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IOC.  ACOPY,  $3.  A  YEAR 


Odd  Amount 
Securities 


In  bandl^  Urge  fblomes 
of  securities  there  are  tl> 
ways  available  small  iMlan- 
ces  of  various  issues  of  the 
highest  investment  type. 
These  small  balances  or 
"odd  amounts’*  are  ideal 
securities  for  the  invest¬ 
ment  of  amounts  ranging 
from  |100  to  several 
'  thousands. 

Out  current  Odd  Amount 
List  contains  Dominion, 

*  Provincial  and  Municipal 
bonds  and  securities  of 
leading  industrial  coipora- 
tions  of  Canada.  From 
these  odd  amounts  yields 
may  be  obtained  ranging 
from  4.80  per  cent  to  6.4} 
per  cent. 

Copy  of  M  tUdh  tnl  $n  ntmst. 

A.E.AMES&CO. 

LIMITED 

Dutnan  EatmhtUhmd  $$$$ 
Taranta  MONmCAL  Haw  Varfc 
Vancainar  VIctarta  Landaa.  Eng. 


outMutufCo 

^  Mcm8bd»  ^ 
MONTRCALOrnoCK  CXCHAN^ 
MontiiealCuru  MAWtrr 

25U  Notra  Onma  St.  Want 
MONTREAL 

T  alaphoaaa  MarfuattaSHS  taSISS 


STEAMERS  SHOWS 
SHARP  DECREASE 
IN  SHIP  REVENUE 

Down  More  Than  $3,500,000 
From  1928  Due  to  Grain 
Tie>up 

PACKAGE  FREIGHT  UP 

Passenger  and  Hotel  Business 

Well  Maintained  — Expenses 

Should  be  Lower  and  Earnings 

Reflect  Additional  Revenue 

Preliminary  figures  prepared  by 
Canada  Steamship  Lines,  Ltd.,  on 
operating  results  for  the  year  1929, 
indicate  that  gross  revenue  from 
ships  declined  over  53,500,000  from 
$16,225,000  in  1928  to  $12,666,000  for 
last  year 

All  hut  $100,000  of  this  decline 
was  attributable  to  decreased  bulk 
freight  grain  business.  Package 
freight  registered  a  substantial  im¬ 
provement  for  the  period,  while 
passenger  and  hotel  revenues  were 
well  maintained. 

For  the  year  1928,  total  revenue 
amounted  to  $17,661,985,  and  ex¬ 
penses  ^f  $13,186,542  left  operating 
profit  of  $4,475,443,  sufficient  to  pro¬ 
vide  for  heavy  depreciation  allow¬ 
ance,  bond  interest  and  preferred 
dividends,  and  leaving  a  balance  ap¬ 
plicable  to  the  outstanding  common 
stock  equivalent  to  $3.73  a  share. 

It  is  somewhat  difficult  to  esti¬ 
mate  net  earnings  for  1929  on  the 


Canadian  International  Paper 
Company 

First  Mortgage  6%  Gold  Bonds 


Due  July  1st,  1949 

Price  to  yield  about  6.45% 


Harris,  Forbes  &  Company 

Limited 


469  St.  John  Street 
MONTREAL 


C.P.R.  Building 
TORONTO 


MASSEY-HARRIS 
NOT  DEPENDENT 
CANADIAN  CROP 


B.C.  Electric  Plans 
Financing  by  Bonds 


W.  G.  Murrln,  president  of  the 
British  Columbia  Power  Corpora¬ 
tion,  was  in  Montreal  last  Wednes¬ 
day  arranging  for  the  flotation  of 
$10,000,000  bond  issue  for  B.C.  Elec- 


POWER  SHORTAGE 
IN  ONTARIO  mi 
BENEFIT  ABITIBI 


{GOODWILL  ACT 
I  TO  STATES  IS 

I  BIG  SACRIFICE 

^  -  - 

Liquor  Export  Prohibition  Will 
Mean  Loss  of  $35,000,000 
!  to  Canadians 


I  MEAGRE  RESULTS 

Only  About  2  Per  Cent,  of 
U.  S.  Imports  Will  Be  Shut  Off 
— Ottawa  to  Drop  $12,000,- 
000  in  Excise  Revenue 

Ottawa  Bureau  Tba  Financial  Time* 

Ottawa. — As  an  act  of  “nelghborli- 
ness’’  and  ‘‘goodwill”  towards  the 
United  States,  Mr.  Mackenzie  King, 
in  his  bill  to  prohibit  the  export  of 
liquor  to  that  country,  is  imposing 
a  .sacrifice  of  between  thirty-five  and 
1  forty  million  dollars  a  year  on  Cana¬ 
dians.  That  is  what  it  is  going  to 
cost  the  people  of  this  country  to 
assist  toward  the  enforcement  o', 
j  prohibition  in  the  United  States 
1 .4nd.  should  tho  legislation  of  th« 
Prime  .Minister  accomplish  its  pur- 1 
pose,  it  will  shut  off  just  about  two  ' 
I  per  cent,  of  the  liquor  supply  of  tlic ; 
American  people.  j 

According  to  Hon.  W.  D.  Euler's 
statement  in  the  House  of  Commons 


P.T.  Legard  Co. 

LUWed  ^ 

7%  Convertlbl®  Fraferred 

Stock 


Th«  enmpuny  baa  Jaat  oom- 
plrted  03  jrmn  of  aaccraafnl 
biininraa.  Nrt  MruloK*.  brforo 
Inromo  tax,  arallaMo  for  dlrt- 
drnda  on  (hla  atock  In  IKS  wrro 
6.*7  tlmrs  dlrtdnid  rrquire- 
menta. 

rric«:  06,  to  yield 
7.29  per  cent. 


McLeod,  Young, 
Weir  Co. 

Limited 

Royal  Bank  Bldg.,  Montreal 
Telephone:  Lancaster  0138 

Tpronto  Otuwft  Hamilton 
London  Winnipeg 


Only  25  Per  Cent,  of  Sales  Arc  trie  Railway.  The  ITnandal  Times  Growing  Needs  May  Mean  Con-  h^^^t  ses.sion,  the  Federal 


ance,  bond  interest  and  preferred  •  .*  learned  that  this  amount  is  needed  at  that  time  deriving?  a  revenue 

dividends,  and  leaving  a  balance  ap-  womesuc  gr^ction  of  further  gas  raiw  company  upwards  of  twelve  million  dollars 

plicable  to  the  outstanding  common  Market  plants,  electrical  equipment,  .and  From  Hydro  a  year  from,  the  excise  of  liquor  cx- 

stock  equivalent  to  $3.73  a  share.  .  the  construction  of  a  new  hydro-  ported  to  Iho  United  States.  This 

It  is  somewhat  difficult  to  cstl-  lAJWER  1930  CHARGES  electric  plant.  HAS  BIG  RESOURCES  w'ill  be  lost  under  the  Prime  Minis- 

mate  net  earnings  for  1929  on  the  _  -  Seven  millions  will  ho  devoted  to  -  tcr's  bill  and  will  have  to  be  pro¬ 
basis  of  ship  revenue  figures.  Rev-  ^®**"**  Bureau  The  Fiaanelni  Time,  the  construction  of  the  Ruskiu  by-  Toimiiio  Bureau  The  Financial  Time,  vided  by  the  people  in  other  forms 

enue  from  other  sources  will,  it  1?  Toronto.  Stock  markets  both  dro-electric  plant  on  the  Stave  river,  _  ®  Hjdro-Electric  Qf  taxes,  for  the  government  is  not 

indicated,  be  higher,  while  it  may  be  and  in  New  York  have  shown  just  outside  of  Vancouver,  'riie  first  Power  Commission  of  Ontario  is  allowing  for  the  loss  by  reduction  in 

presumed  that  expenses  will  be  »  tendency  to  follow  the  grain  mar-  unit  of  this  work  is  expected  to  be  Jts  power  supply  from  the  expenditures.  Mr.  Euler  stated  at 

lower.  An  additional  source  of  rev-  J^«t  pretty  closely.  This  is  evidence  completed  by  early  fall  and  will  Ottawa  River  in  large  volume  to  t^e  same  time  that  the  cost  of  cii- 

enuc,  which  may  prove  to  be  quite  the  part  the  wheat  situation  is  have  a  caiTacity  of  47,000  b.p.  'Ihc  forcing  legislation  to  prohibit  ox- 

substantial  was  storage  of  grain  Playing  in  the  minds  of  followers  of  ultimate  capacity  will  bo  I8S.000  will  bring  power  over  oOO  miles  was  estimated  at  from  one  rail- 


was  at  that  time  deriving  .a  revenue 
tract  For  Paiw  Company  upwards  of  twelve  milliou  dollars 

from  Hydro  a  year  from  the  excise  of  liquor  ex¬ 
it,  o  Ported  to  tho  United  States.  This 

HA5  BIG  RESOURCES  W'ill  be  lost  under  the  Prime  Minis- 

-  tcr's  bill  and  will  have  to  be  pro- 

Timnlo  Bureau  The  Financial  Time,  yidcd  by  the  people  in  other  forms  i 
Toronto.  The  Hydro-Electric  of  taxes,  for  the  government  Is  not 


overriment  Plans 
Dole  as  Platform 


throughout  the  winter  in  boats  of  the  stock  markets, 
the  company’s  fleet  Indications  are,  ^he  wheat  situation  has  of  course 
however,  that  the  preferred  dividend  especial  'bearing  on  the  attitude 
will  not  be  fully  earned,  and  that  public  towards  farm  Implc- 

Bome  portion  of  tho  dividend  was  n^ent  shares,  and  explains  In  'part 
mol  from  niirnina  the  Continued  marked  weakness  dis- 


met  from  surplus.  *“®  conunuea  marKeu  woaKness  ais- 

I  finr  ua  nut  ittrwwi  Surplus  position  of  the  company  Play®d  by  the  stock  of  Massey-Har- 

_  as  at  the  end  of  last  year  was  ample  f*®*  returns  to  the  farmers 

awa  Bureun  The  Fluanclai  Ttme.  to  justify  the  directors  paying 

ittawa  — Desnite  the  exlstine  dif-  therefrom  some  part  of  the  prefer-  small.  ,  ***®*t'  bujluo 

(iiawa.  uespiie  me  cpcisung  air  .  r.a„jrements  nroflt  and  loss  POwer  will  bo  limited. 

SancraZuSa  to  J2.003A31  ns  Evidently.  Masscy-Harris  Co.  Is 


MONT.  COTTON  TO 
BE  MERGED  WITH 
DOM.  TEXTILE  CO? 


from  tho  Bcauharnois  development  .v 

Vet*  4-u^  c  _ lion  dollars  a  >enr  upwaraa.  inia 

makes  a  minimum  cost  lo  thc  people 


needs  of  Ontario,  which  arc  grow-  i„.l. 
ing  by  leaps  and  bounds,  i,s  con-  , 

stantly  before  the  Commission.  ,  „  , ? 

Tho  Commission  Is  turning  more  '."  I 

and  more  to  Northern  Ontario  as  a  money  in 
future  source  of  siipply  and  has  al-  maniiia«i 
ready  secured  control  of  develop-  p'aphing 


at  large  of  ISIr.  King’s  action  of 
thirteen  million  dollars  a  year.  On 
top  of  this,  Canadians  who  have  their 
money  invested  in  distilleries,  bottle 
manufacturing  plants  and  litho¬ 
graphing  plants  will  lose  between 


g  government  is  evidently  pre- 
Ing  to  commit  itself  to  an  un¬ 


balance  amounting  to  $2,003/)31  as 
compared  with  d\vldends  of  $900,000 


still  regarded  by  not  a  few  people  Report  Physical  Consolidation  system  with 


iloyment  insurance  policy  In  the  senior  issue 


as  primarily  Canadian  in  Us  opera- 


ments  in  the  vicinity  of  wSiidbury.  It  twenty-five  and  thirty  millions  a 
is  understood  that  it  will  go  still  'll®  expert- 

farther  north  In  linking  up  It.s  vast  ®“..t?  | ,  ^tiUcd  State.s. 

—  — , —  Ncighborlinc.ss  toward  the  Lnited 

States,  therefore,  is  costly,  especial¬ 
ly  since  tho  neighbor  is  not  recipro- 


hcoming  general  election  cam 
XU.  Hon.  Peter  Heenan,  Minis 
of  I.rfibor,  and  Premier  King  him 


_  _  Planned  With  View  to  Oper-  Abitib^^Power  and  Pancr  Com-  ly  since  tho  neighbor  is  not  reripro- 1 

The  prospecto  for  current  year’s  “tt***'  Economies  pany  has  developed  200,000  horse-  editing  in  any  way.  Canada  is  be- 

business  are  bright  with  promise  of  dominantly  on  the  financial  condl-  _  power  on  the  Abltlbi  River  and  '“S  called  upon  by  tho  Prime  Min- 

ofl^bor,  and  Premier  King  him-  a  crop  movement  both  in  the  spring  Z  HAVE  COMMON  CONTROL  holds  water  powers  capable  of  gen-  ‘ster  to  make  this  sacrifice  at  a 

have  been  repeatedly  talking  the  fall  Passenger  and  hotel  '  advices  arc  that  - -  crating  an  additional  500,000  horse  time  when  tho  American  Congress 

(nplpymfiut  insurance  as  a  rem-  freights  are  expected  to  be  well  o®«-dll®rier  ot  ^  understood  that,  in  the  light  power.  There  is  every  likelUiood  I’usy  raising  prohibilivc  tarifls; 

tor  the  8eason.ll  unomplojiment  maintained  on  the  basis  of  advance  ^  ‘  of  the  .msatlsfactory  conditions  un-  that  an  agreement  will  be  entered  against  Canadian  products.  A  fur- 

)lem,  and  it  is  assumed  that  It  bookings  for  tourist  traffic,  while  “®  U  ®f  '  If,  dcr  which  cotton  texUle  companies  Into  between  this  company  and  the  ther  lack  of  reciprocation  is  seen  in 

be  made  a  nlank  In  the  nov-  there  Is  no  evidence  of  any  reces-  “d®  “^de  tremendous  strips  in  the  operating,  a  physical  Commission,  whe.'eby  Abltlbi  Power  the  failure  of  tho  United  States  to 

Sion. In  package  freight  traffic.  i  ex-  merger  of  Dominion  Textile  Com-  and  Paper  Co.  will  develop  Itshugo  co-operate  with  Canada  in  iniprove- 

ihZ  pany.  Ltd.,  and  Montreal  Cottons,  power  resources  in  thc  near  future,  njents  in  tho  St.  Lawrence  channel 

mes,  inciuaing  me  unuea  sutes,  ^  jjj  preparation  and  that  the  basis  of  which  will  bo  a  con-  necessary  to  make  thc  lower  lake 
alTeli  aZho,  A  P'®P®  '''®  absorption  of  the  lat-  tract  to  deliver  a  heavy  volume  of  (Continued  on  Paso  8) 

"r.  1  T  Amer  ca.  Aus-  will  be  submitted  power  to  tho  Commission  over  a 


pany  has  developed  200,000  horse-  eating  in  any  way.  Canap  is  be- 
power  on  the  Abitibi  River  and  called  upon  by  tho  Prime  Min- 
holds  water  nowers  canable  of  cen-  Ister  to  make  this  sacrifice  at  a 


First  American 
Bancorporation 

INCORPORATED 

The  Stockholder  owns  a 
pro  rata  interest  in  thc 
shares  of  over  twenty  of  the 
strongest  banks  in  Canada 
and  tile  United  States. 

These  banks  have  shown  large 
earnings  with  safety  luider 
conservative  management 
and  a  consistent  increase  from 
year  to  year. 

Stocks  of  leading  banks  will 
sell  at  higher  levels,  and  First 
American  Bancorporation 
shares  should  likewise  show' 
attractive  appreciation  from 
present  market. 

Srnit  coupon  bcUnr  for  tpttial  hd- 
Uiin;  “Why  Stock*  of  Loading 
Banks  Are  Attractive  FurcHaies 
at  Present  Levels." 

Rackliff  8c  Co. 

CrMITIO 

132  ST.  JAMES  ST..  WEST 
Phone  LAncMter  31S6-7 
MONTREAL 


(Setid’.peci.l  boBetio, 


be  made  a  plank  In  the  gov- 
neat’s  election  platforoi. 


To  the  holders  of  •  •  • 

United  Securities  Limited 

6%  Cumulative  Preferred  Stock 

W'E  will  pay  lOS  ustd  aeorticd  dividends  inunedlstely  for 
United  Securities  Limited  6%  Preferred  Stotk.  In  exchange 
for  any  of  the  following  Invostment  sebniifiles  which  bear  our 
recommendation. 

MONTREAL  ISLAND  POWER  COMPANY 
^H%  FfVgf  Mortgage  Bonds*  maturing  May  1st  1957 
At  96H  accrued  interest  to  yield  5.75% 

Montreal  Light,  Heat  8f  Power  Consolidated  will 
*  frarchase,  under  oontract.  all  power  from  this 
development  for  a  period  of  90  years. 

ilcCOLL-FRONTENAC  OIL  COMPANY  LIMITED 

6%  First  Mortgage  Convertible  Bonds,  maturing 
October  1st  1949 
At  100  and  accrued  interest  to  ytefrf  6%. 

Convertible  up  to  and  Indndlng  October  1st,  10S4i 
Into  Common  shares  of  the  Company  St  ISO  per  share. 

Net  earnings  of  the  Company  are  in  excess  of  four 
times  bond  interest  requirements. 

X)WER  CORPORATION  OF  CANADA  LIMITED 
6%  First  Cumulative  Preferred  Stock 
At  too  flat  to  yield  6%. 

Assets  equal  to  0600  for  each  Preferred  Share. 

Net  earnings  at  rate  of  about  0  times  Prefected 
Dividend  requirements. 

EASTERN  DAIRIES  LIMITED 
7%  Cumulative  Preferred  Stock 
At  100  to  yield  7%. 

Netoamingsattateof  about  twice  Preferred Divideiid 
requirements.  _______ 

1  believe  the  present  most  opportune  for  the 
purchase  of  investment  securities  which 
provide  a  high  degree  of  safety  with 
splendid  interest  return. 

Wriis  for  Particulars. 

IBITT.  THOMSON  &  COMPANY 

UkOTED 

355,  St.  James  St.West,  MONTREAL 

*  Quebec  Ottawa  Toronto  Hamilton 
n.  Out.  Winnipeg  Saskatoon  Victoria  Vancouver 


(Continued  on  Page  8) 


tralla.  England.  India  and  Chlni  j 

European  farmers  did  well  last  ,  ^ 


period  of  years. 

It  is  believed  that  the  dream  that 


year  and  their  buvine  uower  should  Montreal  Cottons,  as  a  result  of  oeiievea  inai.  vne  oreami,.ai 

jri^roved  J92»  o,»r.Uoa»,  reported  e.rnlops  " 

company  in  European  countries  are  i"®”"'®'®"'  ?„  ™®®'  Pl®i®55®f  fhareholders  that  thl  comnanv 


In  a  position  to  reap  fuller  benefits 


While  it  is  expected  that  sbareholders.  that  the  company 
TPttiio  will  show  ifa  ta  would  emerge  into  a  power  utility 


this  vear  than  Vor  hotorp  Tho  nr  Dominion  Textile  will  show  Its  $5  woum  emerge  inio  a  power  uumy 
tnis  year  than  ever  before.  The  or-  ^  common  almost  if  ot  major  ranking,  .as  well  as  a 

ganlzaUon  in  the  United  States  has  *-®®  common  almost  ir  .  ..  -  -  - 


25  P.C.  INCREASE  nruiisuoAA 
IN  BRUCK  SALES  DENMAN&CO. 


K«“r.s;  Fdr“r.k:‘s;o.'’7£  ■«>  Do.bi.  ^  wi,i. 


Inn*  uocserauuosS  irx  WDlCn  eUGS  AUaiCU  0±,  It  IS  lUUlCUteU  7''  . - „  - 

ians^Zto  oil  dieifna  Operating  profits  will  be  shown  tant  future. 

?n  eoiJi  n  loan  -rin  A  down  sharply  from  those  of  the  p.-e-  .  _  - 


in  sales  in  Canada  in  1930  will  It  Is 
anticipated,  be  fully  offset. 

Reduced  Charges  Expected 


ceding  year. 

Montreal  Cottons,  although  oper¬ 
ated  under  entirely  separate  man- 


Internat.  Utilities 
To  Earn  $6  on  ** 


Maritet  For  Silk 
Stable 

Brack  Silk  Mills  Limited  con¬ 
tinues  to  enjoy  sound  expansion  in 


A  considerable  cut  in  charges  agement,  has  been  controlled  by  the  Earnings  of  International  Utilities  business  according  to  an  official 
against  operating  earnings  in  1930,  same  Interests  as  Dominion  Tex-  Corporation  haVc  shown  a  consistent  staten\cnt  by  president  I.  I.  Bruck. 

as  compared  with  1929,  appears  as-  tiles,  and  board  of  directors  is  in-  growth  .and  indications  are  that  The  silk  y.ardage  business  is  cen¬ 
sured.  In  view  of  the  larger  inven-  terlocking.  It  is  believed  th.at  a  this  expansion  will  show  a  contin-  stantly  on  the, increase  because  the 

tories  of  finished  products  carried  physical  merger  of  tho  two  com-  uance.  For  the  first  nine  months  of  buying  public  favor  the  attractive 


LIMITED 

INVESTMENT 

BANKERS 

HAMILTON 


over  into  the  current  year,  borrow-  panles  w'ould  prove  beneficial  lo  1929,  tho  company  reported  an  in-  colorings  and  reasonable  prices  of 
ings,  thc  interest  on  which  amount-  shareholders  of  both,  resulting  as  it  crease  of  26%  in  gross  earnings  and  silk  dresses  now  on  tho  market,  and 


ed  last  year  to  $448,542,  might  well  would  in  important  economies 
be  cut  in  two,  because  less  will  have  marketing  costs  and  overhead. 


in ‘a  gain  of  nearly  33%  in  consolidated  a  25%  gain  in  turnover  for  thc  com 
I  net  Income  from  operations,  as  com-  ing  year  is  looked  for. 


ilorings  and  reasonable  prices  of  Comoletioil 

Ik  dresses  now  on  tho  market,  and  \  CsaTiy  \^rrmpiUllOn 

25%  gain  in  turnover  for  thc  com-,  NcWSprint  Merger 

g  year  is  lookeri  tor.  Official  ndnii^inn  was  made  Ihi.s 

Ihc  transfer  of  throwing  looms  to  that  tho  long  talked  of  St.  Law- 

0  recently  conipletecl  wing  of  tho  i  ronce-BromptorwLake  St.  John  mer- 
illding.  has  been  succcssfulb'  com-  i  close  to  consummation.  An¬ 


te  be  manufactured  this  year  to  I  jq  connection  with  the  coming  re-  pared  with  the  corresponding  period  The  transfer  of  throwing  looms  to  I  tho'innir  talkeirof  "sr'^T.aw"^ 

meet  a  normal  demand.  Reduction  port  of  Dominion  Textiles,  it  is  un-  in  1928.  It  is  reliably  stated  that  net  tho  recently  completed  wing  of  the  i  ronce-Bromoto^Imke  St  Johri  Zr- 

of  inventories  and  loans  will  be  derstood  that  some  portion  of  thc  earnings  for  the  entire  year,  1929,  building,  has  been  succcssfuliy  com-  i  „pr  close  to  consummation  An- 

proportional.  Expenses  m  connec-  decline  in  opcr.iting  profits  will  be  will  be  about  $6  per  share*  on  the  plcted  and,  ir.  addition,  a  number  of  ,,„,,ncenient  of  nlans  for  the  conunl. 

tlon  with  new  financing  last  year  offset  by  increased  earnings  from  Class  ”A”  stock,  which  is  well  in  ex-  new  looms  have  been  added  lo  the  i.intinn  are  exnccted  within  a  few 

were  non-recurring  wlillo  there  Is  tjjo  big  investment  account  of  the  cess  of  dividend  requirements  of  auxiliary  rapacity  to  cope  with  the  | 

(Continued  on  Page  8.)  company..  $3.50  per  share.  I  large  number  of  repeat  orders  now  on  I  judications  arc  that  St.  I,awrcnce 

hand.  Running  on  doiiblt:  shift,  Mr.  j  paper  will  be  the  leading  factor  in 
Bruck  said  that  the  mill.s  of  the  (  oni- I  tj,o  new  company  to  be  formed, 
pany  were  not  in  the  same  position  ^-bicb,  in  addition  to  an  important 

clS  tho  toxtilo  TIUIIf.  hu.vcnt  nAWfinrint  rjinAritv.  Tvill  ■fhrniiD’h 


‘$3.60  per  share. 


Canada  Power  &  Paper  Corporation 


and  the 


Newsprint  Industry 


We  have  just  prepared  a  booklet  contain¬ 
ing  a  Comprehensive  survey  of  this  im¬ 
portant  Canadian  Coiporation,  and  of  the 
Canadian  newsprint  industry  as  a  whole. 

As  the  production  of  pulp  and  paper 
constitutes  the  largest  manufacturing  in¬ 
dustry  in  the  Dominion,  this  booklet  should 
be  of  interest  to  all  who  are  interested  in 
Canada’s  development. 


We  shall 
be  pleased 
to  forward 
a  copy 
on  request. 


360  St.  James  Street 
Montreal 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Company 

Limited 


newsprint  capacity,  will  through 
fluctuated  like  rayon.s.  cfittons  and  Rromptoii  have  a  well  diversified 
woollens,  he  added,  ‘and  certain  ,  jjjjg  paper  products. 

grades  arn  practically  at  prc.war  _ _  _ _ 

prices.  It  is  for  this  very  reason  ^^ssm^mm^msms^sast^mmmmm^mamm 

that  the  manufacturer.s  of  .silk  - — - — . 

dres.ses  can  operate  at  a  reasonable 
overhead,  and  pass  on  the  benefits  to 
the  public.  We  gala  by  the  increased 
trade;  the  public  is  pleased  with  our 
diversified  products:  our  mills  are  I 
working  night  and  day  to  meet  thc  i 
demands  of  our  customers.” 

'The  new  ‘/ibruck”.  a  fibre  chem-  /-xUR  current  invert- 
Ically  treated  which  has  a  groat  many  I  I  ^ 

of  the  qualities  possessed  hy  linen,  V-/  ment  ofltenUgS  Ul- 
including  extremely  long  staple  but  elude  all  types  of  Bonds 
which  can  be  produced  and  sold  at  |  p,  i.  ijr 

prices  below  those  prevailing  for  I  —  UOVWnment,  MUlUa- 

cotton  I  pal.  Public  Utilitv.  In-  1 1 


Jamaica  Pub,  Service  I 
Pay  Soon  on  Common 

The  move  in  Jamaica  Public  Ser¬ 
vice  common  this  week  draws  atten¬ 
tion  lo  the  prospects  for  the  issue 
being  placed  on  a  dividend  basis  al 
an  early  date.  Tho  company  has 
undertaken  substantial  additions 
and  acquisitions  in  recent  months 
which  have  been  financed  from  cur¬ 
rent  earnings  and  is  reported  to  be 
now  in  a  position  where  regular 
dividend  on  the  common  stock  can 
be  established. 

Bus  competition  to  tho  street  rail¬ 
way  lines  has  been  met  by  the  es¬ 
tablishment  of  it.s  own  bus  service, 
while  steps  have  been  taken  to  pro¬ 
tect  tho  tractor  business  by  legisla¬ 
tion. 

Russell  D.  Bell,  president  of  the 
coippany,  is  on  his  way  to  Kingston 
to  attend  the  annual  meeting.  1 


OUR  current  invert- 
ment  ofterings  in¬ 
clude  all  types  of  Bonds 
—  Govwnment,  Munici¬ 
pal,  Public  Utility,  In¬ 
dustrial  and  Real  Estate 
— as  well  asaeveral  issues 
of  Preferred  and  Com¬ 
mon  Shares  which  we 
recommend  for  income 
and  future  profit. 

List  of  offertnyewin  k  mrI 
KjKm  rsqussU 

Royal  Securities 
Corporation 

Limited 

344  St.  James  Street, 
Montreal 

Offleesluall  peeaUum. 
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A  CHAIN  of 

IMORE  THAN  600  LINKS 

Mm  dm  0o«  Bnaehw  af  dia  Beak  of  Moatml  fai  Caparla 
fcMm  •  chain  of  banking  wnrioi  from  coaat  ro  eoaft. 

Each  of  tham  Braachm  ia  a  halpfiil  point  of  contact  batwaan  tfaa 
paeplaof  Canada  and  tha  Bank  of  Montreal,  a  banking  iuatitution 
mlmao  atatngth  and  aaraica  are  placed 
at  the  dkpoaal  cf  ka  cnMoaaeiB  and  the 
pubBe  la  anp  financial  matter. 


BANK  OF 
MONTTIEAL  . 

EstablisEed .  l8i7  ^ 

Totiil  Assets  in  cxecssof  .*%0,000,000 


i  Dll  I  f  T17I  DDOAVD  company,  tras  elected  to  .  the 

I  DIjLL  1  fjLIal  tlUnila  board  of  directors,  fllllnir  the  vacancy 

created  by  Mr.  McFarlane's  reslgna- 
I  /’ADfTAI  CTA/'IT  tion.  The  other  directors  were  re- 
j  viil  llrilj  01  vvAk  elected  as  follows:  C.  Sise,  Hon. 

a  Thos.  AHearn,  W.  F.  Angus,  George 

DA|C|?  ADpDAVHn  Caverhlll,  Col.  the  Hon.  Henry  Cock- 
!  finlOC  nllllUTlil/  shuU,  LL.D.,  C.  P.  cooper.  K.  .T. 

I  _  Dunstan.  Sir  George  Garneau,  W.  S. 

cvMa  cvwa  ^ .  Gifford,  Hon.  S.  C.  Mewburn.  Lt.-Col. 

I  Adding  $75,000,000  to  Bo  Herberi  Molson,  C.M.G..  Glyn  Osier. 

;  Used  as  Needed,  Subject  to  K.C.,  Arthur  B.  Purvis  abd  John  W. 
Commissioners’  Approval  RoSs,  LL.D. 

SUBSTA^SURPLUS  ABITIBI  POWER 

earns  $1.97  ON  I 

common  stocki 

vestments  ^  . 

!  An  increase  in  the  authorized  capi-  *^5**“®***  J®’' 

till  stock  of  The  Bell  Telephone  Com*  -  00b,000  m  1928  to  $1,750,- 
i  pany  of  fanada  from  ?'6,000,000  to  OOO— Higher  EamingS  ! 

,$150,000,000  was  approved  by  the  WORKING  ^aI^ITAL  UP 
.shareholder.s  at  the  50th  annual  _ 

,  n-  .  President  Optimistic  of  Continu-; 

I;  I  he  bill  to  authorize  this  increase  j  »  ui  d  ' 

;in  the  capital  stock  passed  the  rail-  Reasonable  ^  Prosperity 

i  way  committee  of  the  House  of  Com-  Commensurate  With  Import-; 
mons  last  .^larcli,  with  an  amendment  j^ce  of  Fundamental  Industry 

jiroviding  that  the  company  shall  not  _ _ _ 

j  have  the  power  to  make  any  issue  of  a  siihstnniial  incrca.se  In  the  earn- 


K.C.,  Arthur  B.  Purvis  abd  John  W. 
RoSs,  LL.D. 

ABITIBI  POWER 
EARNS  $1.97  ON 
COMMON  STOCK! 


C.N.  POWER  CORP. 
EARNED  $2.34  A 
SHARE  FOR  1929| 

Output  and  Electric  Revenue  Re-  J 
veal  Continued  Expansion 
During  Past  Year 

GROSS  AT  $3,1 16,597 

President  Nesbitt  States  That 
Company’s  Various  Activities 
In  the  North  Progressing  Satis¬ 
factorily 


In  London,  England 


Empire  -  Wide  Banking  Service  .rt'i; 'r  sr  I-*. »'  r'"T 

r  ™  '  sioners  a.s  fo  the  amount,  forms  and  Company  from  $l.ou  .a  shaio  jn 


di.spo.sitiou  of  the  stock  issue. 


i  ~  ^  Continued  expansion  in  gross  reve- 

Bank  Loans  Reduced  From  $5,-  nue  is  shown  by  Canada  Northern 
.-  00i[>,000  in  1928  to  $1,750,-  Power  Co'rporation,  Ltd.,  for  the  year 
nrin  Fii-wlwirA  ending  December  .31.  1929,  gross 

OOP — Higher  barmngs  ,  ramings  for  the  year  amounUng  to 

^apitai  IIP  $3,116,597,  as  against  $3,088,529  for 
WUKKINU  LAFIIAL  ur  operating  expenses, 

D  •  J  »  '  maintenance,  and  taxes,  amounting 

President  Optunishc  of  Conbnu-.,^  $038,177,  net  earnings  were  $2,- 
ed  Reasonable  Prosperity  ] 78,420.  After  allowance  for  bad 
Commensurate  With  Import- i  debts  and  interest  charges  for  the 
_  c  r  InJiictra  year  totalling  $832,161,  the  year’s 

ance  of  Fundamental  Industry  amounted  to  $1,346,259. 

A  substauti.il  incrca,sc  In  the  earn-  Preferred  and  common  dividend.^ 

<  .  A.  .  ui  T>  r>o,An,-  on  subsidiaries,  togctlier  with  min¬ 
ings  of  the  AbiUbi  Po«er  and  Paper  amounted  to  $106,158, 

Company  from  $1.33  a.  share  jn  19.8  leaving  a  balance  of  $1,240,101,  ap- 
to  $1.97  per  share  on  the  common ,  pijcable  to  depreci.ation  reserve  and  j 


Our  Montreal  Branch 


Our  clients  visiting  England  arc 
requested  to  make  use  of  our 
.  London  office,  Ideated  at  108  ^d 
Broad  St.,  E.C.  2  for  their  bank¬ 
ing  requirements  abroad  as  well 
as  a  forwarding  address  for  mail, 
and  for  business  information. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


30  New  Industries 
Established 


WhcTTver  the  Empire’s  far-flung  Dominions  carry 
the  Union  .Tack,  there  is  a  Barclay 
affiliation  or  correspondent  to  further 
the  interests  of  British  traders. 

Since  ITiO,  Barclays  Bank  Limited  has  heen  in 
the  forefront  of  Britain's  developagent 
through  close  connection  with 
the  parent  in.stituUon.  Barclays  B.ink 
;  (Canada)  offers  a  thorough  banking 
serivee  in  any  British  Dominion  or 
Protectorate. 


proval  was  given  by  shafcholdors  to  stock  during  the  ijast  year  was  a  i  Canada  Northern  Power  preferred 
make  i.spuc.s  of  bonds  and  stocks  as  foainre  of  the  annual  .statoment.  1  common  share.s.  Preferred  dl- 
may  be  necessary  In  order  that,  capi-  ^  .  ,  ,  ,  vidends  of  the  parent,  company  for 

tal  may  l>n  obtained  as  required  to  Reduction  of  hank  loa  s  fr  year  amounting  to  $374,643, 

!  carry  out  the  contemplated  construe-  000,000  to  $1.750,nno,  .and  an  increase  were  earned  3.3  times  before  depre- 
■  lion  programme.  Iti  the  not  working  capital  of  near-  eiallon.  or  on  the  same  basis,  earn- 

i  '  1’.  .SIse.  the  president.  In  moving  jy  ^  niillion  dollars,  from  $12,097.-  '''«»  the  preferred  were  equal  to 

!  tlie  adoption  of  the  annual  report  jgg  ,$12,071,726,  arc  included  in  ubout  $23  per  share. 

the  high  spots  of  the  current  state-  The  report  indirales  n  very  gen- 
"Half  a  renliiry  of  public  service  ment.  These  return.s  arc  <’onsidered  crons  write-off  for  depreciation, 
is  sometliing  to  look  bark  upon,  remarkable  in  the  fact  of  adverse  ’  amounting  to  $600.noo,  which  repre- 
Telephonc  servlrc  has  grown  during  conditions  surrounding  the  industry. :  senis  approximately  ^dr-'r  of  the  en- 
that  relatively  brief  period  to  be  one  j  Operating  profits  for  the  pa.st  .vear,  lire  gross  earnings  of  the  company 
of  the  niost  important  thing.s  in  the  amounted  to  $8,377,246,  as  compared  for  the  pcrioii  under  review.  After 
community,  both  in  its  commercial  „-]f,h  $7,380,963  in  1928.  Deduction  of  deduction  of  all  prior  cliargcs.  in- 
aiuD-tts  social  uses.  Its  scope  has  interest  charges  at  $2,552,231.  i  eluding  clepreeialion.  there  was  al 

been  so  extended  by  the  application  against  $2. 818. 108  in  llic  preceding  balance  of  $640,101,  being  at  the  i 

of  scientific  research  to  practically  year,  left  a  balance  of  $.5,825.615. ,  rate  of  over  1.7  times  preferred  divi- j 
ail  its  phases,  as  to  make  it  sub*  beduction  of  depreciation  at  $1.71.3.- '  dend  requirements.  After  preferred  I 
slantinliy  unlimited.  211,  left,  net  profits  for  the  year  of  dividends  and  the  heav.v  depreria-i 

"That  we  have  been  able  through-  $4,111,804,  against  $2,846,041  In  1928.  lion  nienlioned,  Ihere  was  a  balanec  i 
nut  lialf  a  century  lo  deal  equitably  Deduction  of  preferred  dividends  at  of  $26-5,457  applirable  to  Canada  ! 

-I  iliink  I  may  say  it  with  con-  $2,162,108,  left  a  balance  of  $1 ,949,- ;  Northern  eommon,  of  which  there' 

fidencC  with  all  of  the  three  groups  ggi,  Prerioiis  surplus  was  brought  are  375.000  shares  outstanding.  This! 
embracing  our  compan.v’s  relation-  forward  at  $59.1 15, '391,  making  a  represents  earnings  of  over  70c  per 
ships— that  is.  the  public  we  serve,  total  of  $61.00-4, 287.  sliare  on  the  new  common,  or  equiv- 


0,101,  ap-|  initHtrUI  PetirimetH 

preferred  Southern  Canada  Pow’Cr 
erred  dl-  Contpanyy  Limited 

355  St.  James  St.  Montreal 


repreaenting  a  capital  at  aver  pso.AOO.Ot 
have.  In  rvcvat  veara.  located  In  tt' 
I4natcm  Totrnatilpn  At  Quebec,  wbec 
there  la  na  laAor  problem,  where  tnxea  ar 
low.  where  power  is  abundant  and  r 
liable,  where  ahlpplns  facllltlea  are  une- 
cclled. 

I.ocatiana  and  sltea  to  meet  all  reqnlr 
menta  at  nominal  and  reaaonable  pricif 


BARCL4Y§  BANK  (CANADA) 


214  St.  Jariies  Street  We«t 


Montreal 


the  shareholders  and  the  employees  Profit  and  loss  figures  for  the 
is  a.  matter  for  reasonable  pride  three  years  compares  as  follows 
and  congratiiiation.  The  territory  in-'-t  iocs  t! 

we  serve  is  amongst  the  best  devol-  $  *  . 

ope, I  areas  in  the  world.  '’Is: 

1  on  will  noto  from  fho  annuo]  - - - 7 

report  that  we  were  able  to  main-  ,,  'M? 

tain  the  usu.al  dividend  of  S%  and  to  i  _ - -^- 

add  $668,126  to  surplus.  This  was  N-t  profit!..  ,  t.iii.soi  c.stc.nii  2,ao 


tal  of  $61,004,287.  share  on  the  new  common,  or  equiv- 

Profit  and  loss  figures  for  the  past  aicnt  lo  $3.50  per  share  oh  the  75,- 
rcc  years  compares  as  follows:  j  OOO  .shares  of  old  stock  outstanding 

inca  tecs  taci  ;  as  at  the  end  of  1928.  During  the 
_$  $ P6sf  year,  the  common  shares  were 


AffiBated  frith 

BARCLAYS  BANK  LIMITED  „ 

M  lombard  Street  London,  E.C4,  Eng. 


OUR  SERVICE 

The  Bank  was  e.stablishcd  In  187.5,  and 
during  a  period  of  more  than  fifty  years 
Branches  have  been  established  from 
time  to  lime  at  carcfiill.v  chosen  points. 
The  service  at  all  Branches  Is  local 
and  personal,  but,  it  is  also  world-wide 
In  scope.  .\  moderale-sised  Bank — not 
loo  machiue-Iike — with  a  friendly  inter¬ 
est  ill  its  clients, 

IMPERfAlBANK 

OF  CANADA' 

» 

Branches  In  Dominion  of  Canada. 

!H..\D  OFFK  E  -  -  .  TOROMO 


J 

lOCR 

1927 

$ 

$ 

T 

8.377,246 

7.3RU,%'I 

4,213.489 

2.s.‘>2.2:n 

762.49n 

5.82.3.01.3 

3,4.3I),996 

1,713.211 

1.716,81  1 

546,422 

4,111.804 

2.846.011 

2,904.574 

2.162,108 

1  ..=>29,32.> 

70.00U 

2,25.3.416 

1 .2!i0,oon 

1.94f».Rn8 

<19.38.700 

1,. '•414,574 

M4.S20 

8373.616 

l,fi84,S74 

.30.14.3.391 

5P.719.00r 

7.347.893 

fit. 094,287 

59.143,391 

9  4^2,467 

1  09^,M 

In  the  Southern  Canada  Powe 
Industrial  Area  I 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q.  j 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


and  the  new  stock  pl.iced  on  a  dlvi- 


add  $668,126  to  surplu.s.  This  w.ts  N-t  profits.  ,  4,iii.804  2.84(5.nii  2,W4.fi.4 

accomplished,  I  would  remind  you.  ■  A'!.":!!:!  „ 

In  spite  of  flic  fart  that,  our  rates  are  Com.  divid .  2,2S.!.4i6  ' •2-’’0.oon  ;  ^ 

the  lowest  in  the  world  for  conipar-  . . 

able  service.  The  result  has  been  aBurplun. . . . , .  R44.s20  .  n 

possible  only  through  the  conserva-  „  ,  5V-T5,'::  ■'.'".T.t;':  ,  rC’^viai,, 

e  policy  of  jour  company  s  mana-  piev.  Surp.  .  .^n.l4.s.3Dl  5s.7i9.otu  7,s47,893  ;  Ta.\cs 

gement  throirghout  its  fifty  years  of  - - - 1 

existence,  in  consequence  of  which  a 

subsfantlal  excess  of  assets  over  liab-  - - 1  bad  Jichfa 

llitles  has  been  built  up.  The  ah-  :P-&1<.  Bai  , ,  fii.0!i4  287  r>9,i4ri,3!u  8,33!i.<i76  ii,iciT.«t 

pnnnn  In  nnn  nnnnnj  nC  t  — B.ing  commcin  nharrs  «nd  surplus,  halancc 

sence  in  our  record  of  anything  sa\-  rsprrocntfd  bvs«s,U7sh«r«>ofno-p»r  v»luo, 
oring  of  exploitation,  together  with  *— TramDrrPd  lu  dcpivciatlon  rwerve.  Surplus 

a  rigid  economy  alone  account  for  of  Ic*  inventory.  , 

our  present  position.  ,,  ,  ,  ,  i  n  *  r.  ....  I  ‘  ' 

'  ,  General  balance  sheet  figures  re-; 

A  Aarrow  Margin.  ycal  item  of  customer.s  nr-' 

“T  ihink  It  only  right,  however,  to  counts  listed  as  an  asset  of  $4,429,- ! 
call  your  alteution  fo  the  narrow  624;  inventories  were  lower,  being' Min.  tni. 
margin  of  earnings  over  dividend  re-  at  $11,205,446  ill  comparison  with  Dcp.  rrs. 
qulrcments  and  more  especially  to  last  year's  figure  of  $13,355,357;  ac- 

the  low  rate  of  return  on  the  com-  counts  receivable  were  beyond  com-' 

pany’s  investment.  This  return,  a.s  !  parison.  standing  at  $526,414  against  Surplu.s 
indicated  on  page  17  of  the  report,  |  $4,317,981  for  tlie  pervious  period; 
amounted  In  1929  to  only  6%.  !a  large  increase,  however,  is  noted '  p,7rri,oPi; 

“In  the  case  of  this  company  the  j  in  investments  at  $1,219,280  .against  km.  Unur.s 

determining  factor  in  fixing  rates  I  $527,502.  Assets  totalled  $177,921,- i  ‘^''•-6,1'*;-., 

has  been  the  amount  of  net  earnings  i  713,  while  1928  figures  touched' _  ^  ‘■®‘ 


13:3  19;, 3  1927 

$  $ 

Dlpr.  Hrv.  2. 9.79. 663  2.894.420  2,,i.V2.222 


156.931 

194,109 

260.292 

.116.597 

3.088.529 

2,812.514 

522,Oi:,3 

474. OH 

453.974 

1  18.861 

134.171 

139.749 

296,;i.3l 

281,576 

257.090 

938.177 

889.791 

850,813 

I  Pi  pf.  div. 
i  Coin.  div. 
Min.  ini. 


2,1  70.420  2,138,737  1,961,701' 
»  12.14.3  1,48.5  2.174  1 

820.013  787.03  J  838,337; 

832.1  O’,  783., M3  300,511' 

1.346,259  1,410,217  1,061,190; 

M. 200. 719  h  317.614  I>  705.660 

2,516.378  2.227,832  1.766.350  1 
463,577  4.76.327  465.512 

121.610  21.774  34,434  i 


1.13.3.. 302  1.037..372 

1..  3.73. 676  1,130,460 


determining  factor  In  fixing  rates ,  $527,502.  Assets 
!  has  been  the  amount  of  net  earnings  i  713,  while  1928 

I  required  to  provide  for  divided  and  |  $177,919,210.  I  .\— indudod  in  operation  1925-26. 

'for  surplus  after  payment  of  operat- 1  Bank  loans  show  a  substantial  de-  D — .\d.i<i.«ted. 

!  ing  expenses,  including  Interest  crease  at  $1,750,000.  comparing  vvith  v„i^,~Vssed''arr'' and  't  dephone  ""gross 
I  charges  and  proper  charges  for  de-  $5,000,000  last  year;  depreciation  paming.-!.  pulp  and  merchandise  net 
.  predation.  In  other  words,  the  rule  reserves,  including  depiction,  gen- 1  profits  and  eaming.s  from  invest- 
i  has  been  that  the  rate  for  service  eral  and  contingeut  reserves  are  e's- ; ct';  t’Teiep^^^^  Department 
should  be  based  upon  the  require-  Umated  at  $25,882,771  as  compared  i  ’  '2' 

i  ments  for  Invested  capital.  While  with  $24,141,033  previously.  Nell  J?  ']®  operations 

this  has  been  possible  in  the  case  of  working  capital  is  shown  at  $13,- 1  indicated 

the  Bell  Telephone  Company  be-  071.726  at  the  end  of  1929  against 

cause  of  its  low  capitalization,  it  $12,097,188.  Net  working  capital  '  V™'” 

']i.s  obvious  that  if  its  capitalization  position  vvith  comparisons  is  shown  **  o,'n  o4(,82.,- 

exceeded  its  investment,  as  is  the  herewith;  o4o, 930,010. 

I  case  with  many  companies,  the  re-  1929  1928  i927  lu  the  balance  sheet  total  assets 

suit  would  have  been  higher  rates  curr.  .Hcts  17,851770  20,43*197  4,94*423  “P  $32,793,904  from 


Oulpiit  — 

317.827.680, 


113.030.010  303. 415. 94?' 


-  profits  and  earning.s  from  inve.st- 
. 'ment.s.  etc.  (Telephone  Department; 
j  1  sold  P'ebruar.v  28,  1928).  j 

( !  The  expansion  in  operations ; 


nuiHiug  eapiiai  its  suunii  av  04o>-i  .  ,,  V  -  -  • -  -  I 

071,726  at  the  end  of  1929  against :  ®-'’  ^®ct  that  customers  connected  ; 
$12,097,188.  Net  working  capital  “P  ^roin  9.524  and  out-  j 

position  vvith  comparisons  is  shown  PP}  kilowatt  hours  up  at  347,827,-; 


exceeded  its  investment,  as  is  the  1  herewith; 
I  case  with  many  companies,  the  re¬ 
sult  would  have  been  higher  rates 
tor  service.  Because  of  our  excess  Carr!  liads 
property  value  over  capital  obliga-  .  . 
i  tions  ofTr  rates  are  lower  than  ob-  '  ’ 

tained  for  comparable  service  any-  j 

where  else.  mu. 

:  “In  our  last  rate  case  la  1926-27  ‘ 

the  reasonableness  of  the  ’return  states  in  1 
I  on  value’  method  was  formally  pre-  “nurtne 


680  from  343,930,010.  ; 

1929  1928  1927  lu  the  balance  sheet  total  assets 

17,85l770  20.43f.l9:  4,949*423  f  ?32.793,904  from  , 

4,i'84,044  »,33.4,t)0»  1,187,931  $31, ••44,366.  Net  working  capital  is  ' 

- - - - -  lower  at  $742,571  as  compared  with 

^0^88  3,761,489  |9!)2.646,  curieut  assets  being  down  , 
-Raxionr  $1,485,448  from  $1,757,284  and  cur- i 


to  a  (Superb  Clove  for  MEIM 

cyoR  ALL'ROUND  servicc  there  is  no 
J  glove  superior  to  an  acme.  For 
years  it  has  been  the  choice  of  dis' 
cerning  men  desiring  a  smart  glove  of 
excellent  wearing  quality .  Your  deal' 
er  carries  a  full  line  of  acme  Gloves. 

Look  for  the  »AeME-»  trademark. 


‘Wear 
Cloves  for 
Style  and 
Health” 


TRAOa  MO  OK 

ACME  GLOVB  WORKS  LIMITED 


lamea  tor  comparanie  service  any-  UKosiaant’e  DotIow  a*  num  ana  cur- 1 

wh®re  else.  rn.  ^de„t  Alexander  Smith  '  '‘abilities  at  $742,877  as  conipar-  : 

“In  our  last  rate  case  la  1926-27  ^^g  j-emarks  to  shareholders,’ I  investment 

the  reasonableness  of  the  ’return  Rtaip<5  in  nart-  !  highei  at  $«l,964.!2o,  comparlifg 

I  on  value’  method  was  formally  pre-  “During^  the  year  fixed  assets ,  "  $31,179,728.  , 

I  sented  by  counsel  for  the  company,  increased  $1,358,649,  of  which  i  tP  submitting  the  report  to  share- 1 

I  but  as  the  Board  of  Railway  Com-  $1393702  represented  capital  addi- j '’“'^ers,  president  A.  J.  Nesbitt  says!, 
jmissioners  had  previously  rendered  tJong  ^he  company’s  mills,  power  part;—  | 

,  a  judgment  that  the  company  should  plants,  railroads  and  townsltes,  and  “During  the  year  a  ne\v  power ! 

I  have  sufficient  earnings  to  meOt  its  working  capital  and  investment  ac- ,  development  was  undertaken  at  the 
I  dividend  requirements  plus  a  sur-  (;ount  were  increased  $2,193,818.  i  Upper  Notch,  on  the  Montreal  River,] 
plus,  the  application  proceeded  on  January,  1929,  our  company  i  5  miles  below  Fountain  Falls.  The  I 

!  that  basis  and  the  ’fair--return-on-  gjjd  Canada  Power  and  Paper  Cor- i  work  i.s  progressing  satisfactorily 
I  propertj-devoted  -  to-rendering-ser- j  gach  acquired  a  one-half  and  should  be  completed  some  time 

vice’  method  was  not  pressed  by  us.  interest  in  General  Power  and  I’aper  in  Novoniber.  The  new  plant  will  , 

’’The  balance  sheet  is  sufficient  company,  Limited,  which  is  under  have  an  installed  capacity  of  13.000!! 
to  show  that  .my  remarks  do  not  contract  to  purchase  all  the  shares  h.p..  bringing  up  onr  total  installed. 
Indicate  any  doubt  as  to  the  sound-  of  Thunder  Bay  Paper  Company,  capacity  to  114,000  h.p.  i 

ness  of  the  company’s  position.  Nor  Limited,  owning  a  modern  ncws-|  -ny  siihst  infi-il  imini-itv  tK(> ' 

are  they  to  be  Interpreted  as  pre-  print  nrill  on  deep  water  at  Port  Ar- ,  oitifens  of  Mk  I 

saging  any  application  for  a  rate  in-  thur,  Ontario,  and  valuable  Gniber  i  p,.ovcci  the  granting  of  franchises  for  ’ 

crease,  as  that  is  the  last  thing  your  leases  in  the  Great  ].4ikes  District,  j  supply  of  power  and  light  to' 

I  directors  desire.  This  properiy  Is  particularly  adapt- !  IhL  rSertN'e  toVns 

I  ’’Nevertheless,  I  think  It  only  right  ed  to  water  shipments  of  new.sprint '  year  wc  also  added  Villc  Marie  foiie 
that  shareholders  .should  appreciate  to  United  States  Lake  ports.  :  o  the  list  of  tov  is 

that  wc  arc  operating  on  an  ex-  ''m  January  of  this  year,  through.  ,  ,  .f,  ,  I 

reedingly  narrow  margin  of  profit;  an  exchange  of  shares,  your  com-',  ,^'’®  f'onipany.s  pulp  null  at  - 
that  in  the  cast  of  this  company  Ipany  acquired  all  of  the  common  i 'fs. ''^7'  operating  at  rull  j 
rates  arc  not  fixed  on  the  basis  of !  Mock  of  Provincial  Paper,  lAmitrd, '  thn  jear,  the  market 

an  adequate  rate  of  return  on  the  a  well  establlahed  concern.  In  excel-'!®'*  T'*'P  being  very  active,  thus  glv- 
value  of  property  devoted  to  the  lent  fin.snclal  condition,  producing  ^®®‘'  company  ,a  steady  power 
public  service  and  that  were  it  not  book,  magazine,  coated  and  othCrj'®®''- 

fdt  the  conservative  policy  of  the  types  of  tine  papers,  entirely  non-!  “The  comparative  operating  state-  ^ 
management  In  the  past,  your  dlrec-  coDipetitlve  wTth  Jour  company's  i  hiPnt  shows  the  increasing  burden  of 
fori  could  not  fulfill,  as  they  are  main  product.  I  taxation  to  which  your  company  is 

now  doing,  their  pbllgitloni  to  the  ’’The  acquisition  of  Provincial  i  subjected.  The  application  of  In- 
public,  the  sharehoiaere  and  the  Paper,  Limited,  and  the  development  |  fonie  Tax  by  the  Federal  Govefn- 
efnployees.’’  of  your  more  important  Power  Re-jment  to  privately-owned  utilities. 

The  president.  In  his  refharks  to  serves,  now  under  Serious  consider- !  while  publicly-owned  utilities  are 
the  shareholders,  refeffsd  If  terms  atlofi.  afe  In  line  with  your  com- 1  tax  exempt,  is  unjust  and  unreasOh- 
of  warmest  appreciation  to  L.  B,  M6»  pany’s  policy  of  Secuflng  additional  |  able.  Practically  10%  of  the  revenue 
Farlanc,  whp  had  tendered  his  re-  and  more  diversified  sources  of  rc-|  collected  from  customers  is  return- 
slgnation  as  director  and  chairman  venue.  :  cd  to  the  public  through  the  various 

of  the  board.  Mr.  McFarlane’s  scr-  ’•'your  properties  have  been  well ;  Governmental  authorities.  We  be¬ 
vies  have  extended  over  a  period  ex-  maintained;  material  expenditures  j  lieve  that  vve  are  justified  in  a.skihg 
ceedlng  fifty  years.  He  has  filled  i  have  been  made  for  the  purpose  of ;  that  all  public  utilities  be  taxed 
practically  all  important  positions  in  still  further  reducing  costs  and  it  is  j  fairly  and  without  discrimination,  re- 
ihe  organization  with  credit  to  him-  plea.sure  to  acknowledge  the  splen- 1  gardlcss  of  ownership.” 

self  and  advantage  to  the  company,  did  co-operation  of  the  entire  man- _ _ 

’’The  value  of  the  work  of  such  a  ufucluring  organization  towai-ds  the! 
man,  in  a  service  on  which  the.  com-  same  end.  !  with  the  return  of  normal  business 

raercial  and  social  activities  pf  the  “Conditions  in  the  newsprint  in- !  conditions  in  its  great  market,  Ihe 
country  rely,’’  said  Mr.  Sise.  “la  be-  dustry  are  still  adversely  affected  j  United  States,  there  is  no  reason  to 
yond  appraisal  and  constitutes  a  through  over-production,  but  the  I  doubt  that  this  fundamental  Indus- 


I  now  doing,  their  obligations  to  the 
public,  the  sharehoiaare  and  the 
efnployees.’’ 


MONTREAL 


raercial  and  social  activities  pf  the  “Conditions  in  the  newsprint  in- !  conditions  in  its  gre 
country  rely,’’  said  Mr.  Sise.  “la  be-  dustry  are  still  adversely  affected  j  United  States,  there  : 
yond  appraisal  and  constitutes  a  through  over-production,  but  the  I  doubt  that  this  fund 
real  contribution  to  the  national  prevailing  low  prices  are  already  |  try  will  again  reach 


growth  and  prosperity.” 


prevailing  low  prices  are  already  try  will  again  reach  a  position  of 
having  their  inevitable  effect  of  llm-  reasonable  prosperity,  commensur- 


HE.4I>  OFFICE  AND  WORKS: 

Laehino  Locks,  P.Q. 

P.  0.  Address,  Molifroal,  P.Q. 


BRANCH  OFFICE  AXD  D  ORKS 
Toronba,  Ottawa, 
and  >Yinnipeg. 


Sales  Offices:  Jloatreal,  Ottawa,  Toronto,  Winnipeg,  Reirinai 
Edmonton,  Tancoiiver*  I 


ALGOMA  STEEL  CORPORATION,  Limitei 

SAUkT  STB.  MARIS*  eancadA  I 


Ctnrrol  Sales 
VJtlce: 
MONTREAL; 
7i0  Cinttli  CalMni 
Building 


Branch  Office, 
TORONTO: 
1206  Northern  Onti 
Building 


Dominion  Textile  Co  f  Liimitf 

- MONTREAL - - - 

Manufacturing 

PRUE  PRODUCTS 

uihich  tnetade  I 

All  LlAes  of  IVhlte  and  GrOy  Cottons,  Prints,  Sheetings, 
flirtings.  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 
Hags  'Twills,  Drills,  Qnllts,  Bureau  Coters,  towels  ami 
Towelling,  Tams,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  numerons  other  lines  used  by  mauufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVl 


Dominion  Distiller 

LIMITED 

DISTILLERS,  BLENDERS 
BOTTLERS  IH  BOND 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHI^EY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


tscecutive  Office: 

120  St.  James  Street 


MONTREAL 

CANADA 


DCrtilUry  O*  Warcluifl 

Lachine  Canal  bJ 


Atlantic  Sugar  Refinerit 


LIMITED 


ST.  JOHN  - 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


J.  E.  McPherson,  n  rice-presldeat  I  itiUg  tbo  creation  of  new  units  and  {  ate  with  Its  importance.” 


Government,  Municipal  Bonds 
and 

Corporation  Securities 

BusineM  Established  1911 


_ THE  FINANCIAL  TIMES.  MONTREAL.  MARCH  7,  1930 


KEEN  BIDDING  ON  SYNDIfATR  OFFERS 

BOND  OFFERINGS  $5,000,000  BONDS 

ANDGOODBDYING  MONTREi 


Mentr^al,  24t  SI.  Janm  St.  Wert 
Quebec,  71  St.  Peter  St. 


SASKATCHEWAN 
FARMERS  PLAN 
TOFORMPARIY 

Reach  Decision  (o  Enter  Both 
Federal  and  Provincial 
Field 


RENE-T.  LECLERC, 

ln« 


Demand  For  Canadian  Issues  in 
U.  S.  Continues  on  Active 
Scale 

MONEY  BIG  FACTOR 

^  Canadian  Bonds  Represented 
I  Almost  50  Per  Cent,  of  U.  S. 

I  Foreign  Financing  During 
Year  1929 


UP 


— — — — — »  Toronto  Burcnii  The  Flnnnrlnl  Time*  I 

I  Toronto.  —  The  Improvement  that! 

wheat  rather  than  other  commodities,  has  been  shown  in  the  Canadian ' 
The  principal  behind  the  scheme  has  bond  market  is  demonstrated  by  the 
been  rejected  by  both  the  Manitoba  readiness  with  which  the  large  vol- 


and  Alberta  farmers. 


ume  of  new  bonds  brought  on  the 


bpfnt  In  th«  market  lately  has  been  absorbed  and  oreenshlelds  ft  uo.,  Invesiment  bonds  will  be  applied  in  part  to  dis- 

^  in^inoHnit  nro  f°®®  bankers  and  members  of  the  Mont-  charge  the  company’s  Indebtedness 

nerf'  pwlnn  ®‘*  Of  tenders  on  a  real  Stork  Exchange,  announce  that  to  United  Securities,  Umlted,  under 

o-  V°  ^  number  of  smaller  issues  during  the  Harold  J.  P.  Stephenson  has  been  an  agreement  executed  February  24. 

'' ®♦?^■  f®  ^hc  Very  admitted  to  partnership  in  the  1926.  covering  purchase  by  the  com- 

with  the  government  upholding  the  substantial  domestic  buymg-power  fjmi.  pany  of  all  the  outstandinc  common 

desirability  of  the  contract  froni  the  at  the  present  time  is  the  United  ^[r.  Stephenson  joined  Green-  shares  of  Quebec-New  England  lly- 
provinces  point  of  view  and  the  Con-  states  market,  where  Canadian  is-  shields  &  Co.,  in  1919,  and,  latterly,  dro-Electric  Corporation.  I 

servatives  aligned  in  direct  hostility  sues  have  proved  attractive.  has  hPAn  in  ohflrs'fi  of  the  sales  de-  Not  inrnmo  fnr  iooq  ovniinKiA  fnr  . 


MONTREAL  POWER 

Price  of  99V^  and  Interest 
to  Yield  5.03  Per 
Cent. 

TO  REDEEM  STOCK 

Announcement  Is  made  of  offer¬ 
ing  of  $5,OO0.tM)O  forty-year  6%  first 
refunding  and  collateral  trust  gold 
bonds,  series  "B,"  of  Montreal 
Light,  Heat  &  Power  Consolidated 
by  a  syndicate  composed  of  Wood. 
Gundy  &  Company,  Limited,  Aldred 
&  Company,  Umited,  The  Uoyal 
Bank  of  Canada  and  Soci^te  de 
Placements  du  Canada  at  99V^  and 
interest  to  yield  6.03%. 

The  proceeds  of  the  new  issue  of 


Field  ser^tlves  aligned  in  direct  hostility  sues  have  proved  attractive.  has  been  in  charge  of  the  sales  de-  Net  income  for  1929  available  for 

CAxr^n  fo  the  whole  scheme.  An  election  in  The  most  Important  item  of  new  partment.  In  January  he  was  elect-  interest  and  dividends  on  all  bond.s 

FAVOR  COMPULSORY  POOL  ^f^oifoba  however,  is  not  expected  financing  has  been  the  $5,000,000  40-  ed  a  member  of  the  Montreal  Stock  |  and  guaranteed  minority  capital 

- -  before  a  year  from  this  coming  sum-  year  5%  first  refunding  and  collat-  Exchange.  He  served  during  the  war  stocks  of  subsidiaries  outstanding 

“®*‘'  “B”  of  with  the  3rd  Siege  Battery.  I  in  the  hands  of  the  public  and  for 

T  -  Montreal  Light.  Heat  and  l>ower  -  interest  on  the  first  refunding  .and 

ibn  f  not' only  OAinnA  DDAflfirTC  Consolidated,  which  were  offered  by  ImDroVcment  Shown  I  collateral  trust  bonds,  of  which  $34.- 

Ihe  political  situation  m  the  west  \||ilKV||  Plf|l||ll|  |\  a  syndicate  at  99.50,  to  yield  5.03%.  ™Provcincm  .jnuwn  1306  000  will  be  outstandinc  includ- 

but  In  federal  affairs  as  well,  the  1  nUl/UbllJ  This  followed  the  succc.4ful  float-  By  Onlano.  BakenCS  !  n^w  series  ^ 

!  FINANCING  PLANS 


IVInnIpeir  Bureau  The  Financial  Tinea  mer.  eral  t 

Winnipeg.  —  Regarded  as  a  deeply  -  Montre 

S?'SScaf‘'Si,,Sf S'S  SOAPSO  PRODIIfTS  ‘““J 

but  In  federal  affairs  as  well,  the  MV  I  llvl/UvllJ  This  ft 

move  of  the  United  Farmers  of,  PT  vIlH/lfMP  FII  EMC  of 
Saskatchewan  to  sponsor  a  new  MHAIll.lllIl  rl.All.N  Seotia 
agrarian  political  party  in  that  prov-  *  Vllt  V  1  unilU  ;viontre 

ince  has  aroused  great  interest  I  ,  -  ed  by 

throughout  the  prairies.  Empire  Securities  Handle  Issue  edged. 

Today  a  farmers’  party  holds  the  of  i  500  “A»»  and  “B”  came  1: 
reins  of  power  in  Manitoba.  The  ’  1 1  •»  stitutlo 

United  Farmers  of  Alberta  have  con-  Units  have  t 

trolled  the  government  of  that  prov-  _  .  _  ZT  TIT  .  .  Previot 

ince  since  1918.  In  a  province  over-  »■'*»•>  The  Financim  Tine.  j,, 

whelmingly  rural  in  character  like  Toronto.  Empire  Securities  Cor-  culty  1 
Saskatchewan  it  is  felt  that  no  party  Poratlon,  Toronto,  have  purchased 
could  withstand  tho  onslaught  of  a  “'■®  making  a  public  offering  of 
wvll  co-ordinated  farmers’  political  units  of  Soapso  Products  l.td.,  jjjocl 
organization.  on  the  basis  of  2  Class  “A”  and  1  bonds 


in  the  hands  of  the  public  and  for. 
interest  on  the  first  refunding  .nnd ' 
ConsoHdated,  which  were  offered  by  ImDrOVeinent  Shown  '  collateral  trust  bonds,  of  which  $34.- i 

1®!®*®  at  99.50,  to  yielil  5.03%.  _  i  ^B1  be  outstanding  includ-! 

This  followed  the  succc.ssful  float-  Ry  DftKCnCS  j  jng  the  new  scries  ”B”  bonds  was  f 

Ing  of  a  similar  amount  of  Nova  Toronto  Bureau  The  Flnnnrlnl  Time*  j  jjo, 997,105,  equal  to  4'/i  times  full 
Scotia  6%  30-ycar  debenlures.  Toronto.  - At  the  annual  meet-  annual’  interest  and  divideml  rr. 


ri.inJMLllMll  I  LArliJ  30-ycar  debenlures.  Toronto. - At  the  annual  meet-  annual  interest  and  dividend  rc-, 

“*“*’*^  Montreal  Power  bonds  are  regard-  ing  of  Ontario  Bakeries,  Ltd.,  held  I  quirements.  1 

.  — TT - Ti  w  n**  **’®  *'B^o®ting  public  as  gilt  to-day,  directors  presented  a  report  I  jt  is  significant  of  the  steady  i 

Empire  Secuntaes  Handle  Issue  edged,  while  the  large  orders  that  (hat  revealed  a  favonable  reenvery  I  growth  of  Montreal  Power  Consoli-' 


came  In  for  them  from  financial  in-  in  earning  power.  This  was  the  <iated  that  net  Income  for  I929  re-i 
stitutlons  i  indicates  how  well  they  first  report  for  more  than  two  years  presented  an  incrca.se  of  50'’ ^  over' 


have  been  taken  off  the  market,  and  the  report  covered  three  peri-  net  Inconic  for  the  fiscal  vear  lO”!  I 
Torontn  Bureau  The  Flnnnclni  Timet  follows:  Year  ended  The  new  bonds  arc  senior  to' 2.- 1 

„  have  been  so  closely  held  that  diffi-  .March  3lst,  1928,  showed  a  loss  041,837  shares  of  Montreal  T  Icht  i 

,r,zVoS'”|rZ'cpd  s,."” 

®  «  ® bonds  of  Carleton  Place,  which  fit  of  $5,900,  after  bond  interest.  market  equity  of  over  $265,000,000 


organizaiion.  i.  “  V.  T*  ir  ••  .  oonds  ot  tarlelon  Place,  which  fit  of  $5,900,  after  bond  interest.  market  equity  of  over  S265  000  000 

Nevertheless  the  United  Farmers  were  sold  at  97,427  to  Dominion  Sc-  New  board  of  directors  included  'I'here  will  he  an  .annual  ciiniula- 

of  Canada,  Saskatchewan  Section,  nan  Corp.,  or  at  a  cost  basis  ot  E.  C.  Drury.  Wellington  Hay;  C.  "W.  Uve  sinking  fund  on  the  new  series 

failed  by  nine  ballots  to  obtain  the  ^horlzed  ’A”  shares  of  which  10,000  5.31%.  Foran.  H.  1.  Price  and  H.  Adding-  -b”  bonds  commencing  .March  Isf 

necessary  two  thirds  vote  to  bring  '’®  There  were  ten  tenders  for  the  ton  Johnston.  1931,  sufficient  to  redeem  by  rnatiir- 

that  body  directly  Into  the  realm  of  ®  $44,782  5%  bonds  of  Orangeville,  The  ratio  of  current  assets  to  cur-  ity  onc-thlrd  of  the  bonds  of  series 

politics.  At  the  annual  convention  outstanding.  'The  A  shares  have  maturing  1930  to  1956,  which  were  rent  liabilities  was  reported  to  be  “B.”  Indications  are  that  the  new 

in  Saskatoon  last  week  It  was  felt  ®  P®®^®®®"®®  ®f  awarded  to  Wood.  Gundy  and  Co.  at  2  to  1.  issue  will  be  over-subscribed 

that  the  Manitoba  system  of  having  distributions  will  be  one-fifth  97.^^^  -  subscribed. 

the  pollUcal  organization  operate  tor  A  and  foui^fifths  ^  Twelve  Investment  houses  bid  for  ment  from  the  standpoint  of  the  in-  Rank  of  N  S  Svnriirato 

apart  from  the  farmers’  body  was  Wilfred  Ludlow,  president  of  Soap-  ^he  $94,000  6V^%  10-lnstalment  vestment  market.  DailK  OF  IN.O.  DynOlcatC 

the  better  scheme.  It  was  decided  Products  Ltd.  states  that  in  the  .bonds  of  Peel  County,  which  were  The  persistence  of  low  rates  for  Get  Nova  Scotia  Issue 

however,  that  the  farmers  would  ™  awarded  to  H.  R.  Bain  &  Co.  at  call  money  in  New  York  and  tho  - 

enter  the  Dominion  as  well  as  the  ®,®®“  j  *®  ,  ®  ciean-  i^jg,  or  a  cost  basis  to  the  county  announcement  that  one-year  loans  Mnritime  Borenu  The  Financial  Times 

provincial  field,  and  hence  a  coterie  nu  ®^  6.34%.  Of  the  bids,  ten  ranged  are  available  in  that  centre  at  6%.  Halifax.  N.S.  —  It  is  announced  I 

of  United  Farmers  of  Saskatchewan  f“®®"?  ®®®P  P®„  °®®®’  between  100.123  and  100.56.  have  been  factors  contributing  to  by  Premier  Rhodes  that  tho  Bank! 

may  .be  expected  to  sit  with  their  ®"®®P/“S  A  real  estate  bond  Issue  amount-  an  expanding  demand  for  bonds.  Of  of  Nova  Scotia  and  associates  arc; 

Alberta  confreres  in  the  federal  oil,  etc.  me  company  aiso  ^anu-  $500,000,  being  first  Canadian  bonds  floated  this  year  to  the  successful  tenderers  for  $5,000,- i 

house  following  the  next  election.  tactures  a  complete  line  or  ouroer  mortgage  serial  gold  bonds,  of  Peel  date  a  very  large  proportion  have  000  Nova  Scotia  thirty  year  five  per  i 

The  decision  to  invade  the  realm  aud  beauty  parier  supplies,  inmuaing  street  Realties,  Ltd.,’  maturing  1934  been  absorbed  in  the  United  States,  cent,  bonds  the  price  being  98.926.! 

of  politics  did  not  appear  to  have  »  *1®®*  *1,  to  1949,  were  offered  by  Bell,  Gouin-  A  review  of  the  amount  of  foreign  Associated  with  the  Bank  of  Nova 

been  inspired  by  enmity  toward  Ports  tnat  tne  company  nas  large  ^  qq  at  100,  to  yield  6%%.  government  and  corporate  financing  Scotia  are  MacLeod,  Young,  Weir  | 
either  of  the  two  older  parties.  The  accounts,  and  has  sold  over  i.oou.oou  xbe  ease  in  call  money  announced  in  the  United  States  in  1929  shows  and  Co.,  Ltd.;  Fry,  Mills,  Spence  and  | 
neetlng,  as  is  customary,  was  closed  Packages  of  boapso.  Proceeds  or  tne  during  the  past  week,  whereby  Can-  that  out  of  a  total  aggregating  $757,-  Co.,  Ltd.,  and  Bell,  Gouinlock  and  : 

:o  the  press,  but  the  deliberations  Present  financing  will  be  used  to  adlan  banks  will  make  loans  at  6%  000,000,  Canadian  Issues  accounted  Co. 

lid  not  bear  any  direct  antagonism  needed  additional  ra-  against  6^6%,  the  rate  set  previous-  for  $375,925,000,  and  of  these  28%  Other  bids  were:  Eastern  Securi- 

o  the  newly-formed  Conservative  cllitles  and  president  LUdiow  ^um-  jjag  been  a  favorable  develop-  comprised  corporate  Issues.  ties  Company  and  Associates  98.768; 

idmlnistratlon  under  Premier  Ander-  ?*®®  that  profits  this  year  should  - - - - - - - - -  Securities  Corp’n,  Ltd.,  and 


......  aV.?e“l'm  Stvess  Nccd  Imperial  Machinery 

Consult  on  Economic  Questions 


Other  bids  were:  Eastern  Securi¬ 
ties  Company  and  Associates  98.768; 
Royal  Securities  Corp’n,  Ltd.,  and  i 
associates,  98.6599;  Bank  of  Mont- 1 
real  and  associates,  98.653;  Lountzej 
Bros,  and  associates,  98.099.  I 


liabilities.  Executive  officers  of  the 


Thlrtv  thousand  members  are  en-  company  have  subscribed  to  more 
oiled  In  the  Saskatchewan  United 

'armers  organization,  and  hence  the  ®“*^y  outstanding. _ 

ew  party,  “pledged  to  the  support  of 


Irganlzed  agriculture”.  Is  expected  Griffis  Raine  &  Co. 
J  be  acceptable  to  many  thousands  C.,.-— 

t  others  who  could  not  be  described  _  f 


oci/  »  Special  to  The  Financial  TImea  -  «  «  1 

25%  of  the  capital  to  be  pres-  By  c.  kbith  morris.  IsSUCS  Solu 

outstanding.  London,  Eng.  —  Suggestions  of  a  ter  of  business  and  not  of  sentiment, 

~  ~  far-reaching  character  are  put  for-  instead  of,  as  at  present,  discussion  — 

fis  Raine  &  Co.  ward  in  tho  report  prepared  by  the  centreing  largely  upon  what  Great  Feb.  17— Or.  Winnipeg  W.  Dlst., 

¥?  «  . _ .  141  t.  T  J  4  .  4  Britain  is,  or  may  be,  prepared  to  Man.,  $1,900,000,  6%,  40  yrs.;  A.  E. 

Form  Investment  riouse  Federation  of  British  Industries  for  without  any  assurance  as  to  the  Ames  &  Co.,  Wood,  Gundy  &  Co.,  I 


Feb.  17 — Or.  Winnipeg  W.  Dlst., 


do,  without  any  assurance  as  to  the  Ames  &  Co.,  Wood, 


dirt  farmers.”  With  the  pj-g.  Ter®"*®  Th«  Financial  Time*  submission  to  the  British  Prepara-  measure  of  advantage  which  may  be  Royal  Bank,  98.527,  cost  basis 


Iressive  members  of  the  legislature  Toronto.  ^Announcement  is  nrnde  ^g^y  Committee  to  the  Imperial  Con-  expected  in  return. 
1  hand  to  furnish  guidance  the  ^y  ference.  This  committee  consists  This  Conference 


litial  organization  meeting  h^s 
ready  been  field,  and  the  west  par- 
jularly  will  eagerly  watch  develop- 
ents. 

The  motion  In  favor  of  compulsory 


Raine  of  the  formation  of  the  fin¬ 
ancial  bouse  of.  Griffis,  Raine  & 
Company,  Limited,  to  conduct  a 
general  Investment  business. 

The  experience  ot  these  two  men 


tory  Committee  to  the  Imperial  Con-  expected  in  return.  5.08%. 

ference.  This  committee  consists  This  Conference  should  also  con- 
of  members  of  the  Association  of  sidcr  the  mass  of  detailed  questions  ^ 

British  Chambers  of  Commerce,  the  entering  into  Imperial  trade  rela-  "  ins  ,  $60,000,  5^,-0  ins.;  Mood, 
Chamber  of  Shipping  and  tho  Fed-  tions  with  a  view  to  drawing  up  an  ^  ^  basis 

eratlon  of  British  Industrie.s,  and  agenda  for  discussion  at  the  next  .7  ^  n  r  iw  n,  v  1, 

was  formed  with  the  object  of  secur-  .succeeding  Imperial  Conference,  -  fl®  .  •I'-o- 


The  motion  in  favor  of  compulsory  has  been  verv  broad  was  formed  with  the  object  of  secur-  .succeeding  Imperial  Conference,  ^i4V'  - 

•oling  finally  passed  the  Saskatche-  ..  Griffis  has  been  associated  tng  complete  unanimity  prior  to  the  having  due  regard  to  tho  relative  Im-  "ir?  ’  o^n i 

m  Farmers  convention.  This  step  ?hf^n%es?ment  house  o^  W^c^  rnceting  ot  tho  ConferenL  ixirtance  of  the  questions  raised,  the  ’'as.l?:’.  ’  ' 

IS  taken  In  opposition  to  the  v  sh  s  Qundy  &  Company  at  Toronto  for  Tho  report  now  published  by  the  Conference  to  express  its  views  and  jg _ -pg^g^jg  I 

some  of  the  most  astute  men  in  seventeen  years.  For  Federation  of  British  -Industries  suggestions  with  regard  to  the  sub-  15599000  4>A%  and  5%  1930-1959  ' 

e  wheat  pool  movement  in  the  wesL  yfears  he  was  manager  of  their  views  many  aspects  of  inter-Imper-  ®^  ®®®^  ®®®^  National  City  Co.,  Dillon,  Read  & 

esid^ent  A.  J.  McPhail  himself  being  fjnance  department  and  for  the  past  lal  trade  and  presents  conclusions  Tho  t-onference  should  act  Harris,  Forbes  &  Co.,  Guaranty 

e  of  the  opponents.  According  to  years  has  represented  them  In  and  recommendations  with  regard  to  Purely  as  a  medium  for  forming  a  ^  Bankers  Co.,  Dom.  Sec.  Corp., 

®o“*or  Sales  capacity.  the  relations  between  Great  Britain  ®®“®‘^®“®^''?,,  o^Pros^^on  of  opinion  Commerce,  97.597,  cost! 

,ned  by  one  fifth  of  the  producers  Raine  during  the  past  seven  and  the  self-governing  Dominions,  ou  ■which  the  Governments  would  basis  5.08%.  i 

any  commodity  would  bring  a  gov-  years  has  been  in  charge  of  the  Including  India.  pronounce  at  tho  subsequent  Imper-  jg 'Welland,  Ont.,  ' 

iment  plebiscite  among  such  pro-  Canadian  business  of  S.  W.  Straus  Particular  stress  is  laid  upon  the  Conference.  $216,000.  5%,  30  ins.;  Gairdner  & 

:ers  as  to  whether  they  desired  ^  Company,  Inc.,  the  well-known  need  for  Imperial  machinery  as  a  This  Conference  would  be  for  the  Co.,  97.24,  cost  basis  5.25%. 
npulsory  pooling,  snouid  two-  American  bankers  and  specialists  means  of  consultation  upon  econo-  Empire  what  the  World  Economic  peb.  20— Tn.  of  Bowmanville.Ont., 
rds  of  the  vote  cast  be  in  favor  tne  jg  rggi  estate  mortgage  financing,  mic  questions.  The  Federation  be-  Conference  at  Geneva  was  for  the  $100,000,  5i/i%.  30  ins.;  H.  R.  Bain 
nmodity  should  be  declared  to  After  some  years  experience  in  the  Heves  that  this  matter  is  of  prime  world  at  large,  but  it  should  be  far  &  Co.,  102.08,  co.st  basis  5.32%. 
ne  under  the  Primary  Products  Bank  of  Nova  Scotia  he  joined  the  importance,  and  that  many  of  the  more  productive  *of  results,  and  p''eb.  21 — Canadian  National  (West  j 
At  a  date  set  by  the  govern-  organization  of  A.  E.  Ames  &  Com-  difficulties  and  misunderstandings  would  go  far  to  remedy  the  defects  Indies)  Steamships,  I.iniited,  $9,^ 
at  elections  would  be  required  to  pany  in  1916  continuing  with  that  .vrhich  have  arisen  in  the  past  have  in  organization  which  at  present  400,000,  5%,  25  yrs.;  Dillon,  Read  &  | 
;ct  delegates  or  directors  to  con-  firm  until  1921  when  about  a  year  been  due  to  the  lack  of  machinery  handicap  us  in  our  relations  with  Co.,  Bk.  of  Montreal,  Royal  Bank,  1 
the  markeUng  of  the  commodity  and  a  half  was  spent  in  the  Amerl-  ^rbich  would  permit  co-ordinated  the  Empire  as  compared  with  foreign  Wood,  Gundy,  National  City  Co.,  Bk.  I 
question.  The  proposed  legisla-  can  securities  field  with  Blair  &  and  continuing  Imperial  economic  countries.  It  should  not  bo  an  iso-  Commerce,  Doni.  Sec.  Corp.,  A.  E.  I 
I  however,  has  not  been  presented  Company  of  New  York.  policy.  lated  effort,  but  a  permanent  part  of  Ames  &  Co.,  Guaranty  Co.,  Bankers  ! 

he  government  and  the  reception  'nie  firm  have  opened  temporary  -pbe  Federation  points  out  as  a  the  Imperial  economic  machinery,  C.,  off.  at  100,  yield  5%.  ' 

uch  a  bill  in  the  house  Is  a  mat-  offices  in  rte  Royal  Bank  Building,  regrettable  fact  that  the  League  of  and  should  in  particular  meet  before  Feb.  21 — Toronto  Harbor  Com- 

of  some  speculation.  Saskatche-  Toronto.  Permanent  offices  will  be  Nations  machinery  in  the  economic  each  succeeding  Imperial  Confer-  mission,  $2,000,000,  5%,  Sept.  1/53, 

I  farmers  have  in  mind  at  this  located  in  the  new  Bank  of  Com-  ggetion  is  better  than  that  existing  ence  in  order  to  study  and  submit  Doni.  Sec.  Corp..  Can.  Bk.  of  Com-  ' 

;  the  compulsory  pooling  ot  merce  Building,  upon  completion.  between  the  components  ot  the  Em-  its  views  upon  the  problems  await-  merce,  off.  at  100,  yield  5%. 

—  pire.  This  it  considers  a  serious  ing  solution.  City  of  Sarnia,  Ont.,  $450,492,  5% 

flaw  in  the  economic  organization  of  In  addition  to  the  establishment  and  6%%,  19  and  30  ins.;  Bell, 

the  Empire,  and  the  report  expresses  of  such  Imperial  Trade  Conferences  Gouinlock  &  Co. 

.,,44  nc<^4'>ti#i.rE-xrn  orra^ErActr  the  belief  that  this  Condition  of  af-  the  Federation  suggests  that  an  Im-  Twp.  of  Sandwich  West,  Ont., 

fVE  RECOMMEND  THE  PURCHASE  OF  fairs  must  and  can  be  remedied.  The  perial  Economic  Secretariat  should  $241,021,  5%.  7  ins.;  $140,957,  5%, 

^  creation  of  adequate  machinery  for  be  established,  formed  of  men  with  15  ins.;  $303,141,  5%,  20  ins.;  J.  L.  j 

■  consultation  “is  the  most  important  economic  and  administrative  experi-  Graham  &  Co.,  off.  at  price  to  yield  1 

problem  which  faces  the  statesmen  ence  drawn  from  ail  parts  of  the  5.75%.  ^  ! 

of  the  Empire.”  Empire,  to  act  as  a  permanent  Sec-  Shawinigan  M'afer  &  Power  (  _o.,  | 

.  In  pursuance  of  this  suggestion  retariat  for  tho,  Imperial  Confer-  $15,000,000,  5%,  40  yrs.;Aldrpd  ( o.  | 

C# ww  I  *^^0  Federation  makes  several  defin-  ences.  Tho  duty  of  tfiis  Secretariat  Royal  Bank,  Wood.  Gundy  &  f  ; 

'  ite  recommendations.  They  urge  would  be  to  watch  and  report  upon  Bank  of  Montreal,  off.  at  9S.oO,  jicld  j 

DFRFMTIJRFS'  that  at  an  early  date  an  Imperial  the  steps  taken  between  Confer-  about  5.08%.  : 

i  Trade  Conference  should  be  held  (of  ences  ■to  put  into  effect  decisions  ar-  ^  i 

_  An  amalgamation  of  Toronto  Suburban  Railway  and  an  investigator,  advisory  and  non-  rived  at.  and  to  study  both  ques-  Bank  or ; 

other  Electric  Lines  in  Canada  owned  by  the  Canadian  political  nature),  consisting  of  per-  tions  raised  at  the  preceding  Con-  Ct^mcrce,  94.1.>.  ton  non.  ' 

National  Railways.  sons  nominated  by  each  Govern-  ference  and  any  new  questions  ,,,  ®}'^„  ®® .  ’ v.'  • 

-  -  .  «  a*  •  _ w  _ •  _  mont  hiif  nrtins'  in  tliAir  nArsnnnl  whirh  nrisA  in  th©  intArval.  Wood,  CiUndy  &  LO.,  DaslS. 


WE  RECOMMEND  THE  PURCHASE  OF 

Canadian  National 
Electric  Railway 

DEBENTURES: 

An  amalgamation  of  Toronto  Suburban  Railway  and 
other  Electric  Lines  in  Canada  owned  by  the  Canadian 
National  Railways. 

'  "  These  debentures  are  held  mostly  In  England  and  can  be 
purchased  at  most  attractive  prices. 

They  are  Bonds  due  1931  and  with  tiie  capital 

reorganization  of  the  railway  now  under  way  will  have  a 
large  appreciation  in  value  in  a  few  months. 

Price — At  the  Market 
To  Yield  Over 


political  nature),  consisting  of  per-  tions  raised  at  the  preceding  Con- 
sons  nominated  by  each  Govern-  ference  and  any  new  questions 
ment,  but  acting  in  their  personal  which  might  arise  in  the  interval. 


capacity. 


It  would  also  act  as  tho  Secretariat 


7i% 


- 1 

Uoiniiiion  Bond  &  Debenture  Corp.,  Ltd.  I 

000  Colonial  Bldg.,  Toronto.  I 

IMense  give  me  full  information  regarding  { 

Canadian  National  Railway  Debentures.  I 


/I - - - 


They  suggest  that  the  Conference  of  the  Imperial  Trade  Conference  JJa—  Rnricl 

should  be  composed  of  one  or  more  referred  to  above.  Vi.anHQl«n  OOnu  OalCa  | 

chief  Government  officials  concern-  Arrangements  would  have  to  bo  «i  '  — ■  1.  , 

ed  with  economic  and  trade  ques-  made  for  bringing  the  w^ork  of  this  analysis  of  Canadian  bond  sales 

tions,  representatives  of  industry,  Secretariat  into  proper  relation  with  gg  ^g  February  22, 1930,  compiled  by 
both  employers  and  employed,  and  that  of  the  existing  Imperial  Econo-  jr  Ames  &  Cu”'  Ltd’  shows 'total 
representatives  of  commerce,  fin-  mic  Committee.  ^g  gj  $94,634,654,  "as  compared 

ance,  shipping  and  agriculture.  The  In  dealing  with  the  future  econo-  J73  ^49  739  jg^  the  same  period 
Conference  should  examine  the  prob-  mic  policy  of  the  Empire,  the  Fed-  gf  7939  and  $47,650,665  for  the  same 
lem  of  inter-Imperial  trade  "with  a  eratlon  recommends  the  forthcoming  period  of  1928 

view  to  laying  down  a  sound  basis  Conference  to  consider  the  follow-  ®  xhese  are  classified  as  follows’ _ 

for  an  Imperial  economic  policy.  ing  suggestions:  That  steps  should  Government,  $6,858,000;  municipal, 
At  this  Conference  every  question  be  taken  to  rationalize,  as  far  as  *20  211  654’  corporation  $49,565,000;  1 
affecting  inter-Imperial  trade  should  possible.  Empire  industrial  produc-  railroad,  $18,000,000.  ’  ’1 

be  brought  under  review.  In  par-  tion;  that  there  should  be  a  closer  qj  total  there  were  sold  In 
tlcular,  an  effort  should  be  made  to  technical  lialgon  between  the  United  Gagg^a  $59,844,654,  and  in  the  Unit-  i 
ascertain  definitely  the  views  of  the  Kingdom  and  Dominion  industries;  states,  $34,790,000.  I 

Dominions  as  to  what  further  ad-  that  existing  preferences  granted  by  ^he  following  is  a  comparison  of 
vantages  they  are  prepared  to  grant  Great  Britain  to  the  Dominions  gj^jeg  by  months  during  the  past  i 

to  British  trade,  and  upon  what  should  not  be  disturbed,  and  that  a  yiree  years  : _  ! 

terms  they  are  prepared  to  grant  system  should  be  devised  whereby  ^  1928  1929  1930  i 

those  advantages.  A  clear  state-  knowledge  as  to  Empire  sources  of  $  S  $  ! 

ment  ot  Dominion  views  on  that  supply  should  be  readily  available  •sSiisMSB  | 

point  would  enable  the  question  to  to  all  dealers  and  retailers  in  the  • _ 

be  considered  as  a  whole  as  a  mat-  United  Kingdom.  Tti.  47.«60.<66  73,140,739  94.634,664  1 


The  Royal  Bank  ot  Canada 

Heea  OUtee,  Memtwmt 

#  Condensed  Statement 

to  tho  Dominion  Govemmont 

31  st  January,  1930 

UABIUTUa 

rapllal  raid  up  . t  SS.SM.SM.SO 

Kni^rve  Fund  . ZZ.OOa.OOA.M 

t  ndividrd  rrofitM  .  3,574,1S1.I0 

N’ot**  la  Cirrulation  .  33,IMI9,lSS.a4 

llrpoalta .  707.SlS.se8.90 

Hue  to  0111**  Itaoka  .  43,7M.m.l7 

itilla  I’axabln  (Acrpptanraa  hj  I.ond<m  Branch)  .  Z.2V7,80t.7S 

Letters  of  i'rrdit  outstandinx  .  4S,543.4M.S5 

$811344 .3M.M 


rash  on  Hand  and  in  Banks  . 8111,230309.83 

Ilrposit  In  tho  Central  Oold  Rrsrrvrs  .  3,000.000.00 

(lovrmmrnt  and  Miinirlpul  Nreuritirs  .  87,764.8*9.71 

Itallwax  and  othrr  Bonds,  Drbenturrs  and  Stocks  ....  I.‘l,185,4.%0.37 

fall  lA>ans  In  Canada  .  09,61.7,048.43 

Call  I.oans  elsenhere  than  in  Canada  .  50.638  098.85 

8338.143,787.17 

Loans  and  Dlsconnls  . 515,741337.94 

Llabllittrs  of  Customers  under  I.ettrrs  of  Credit  as 

per  contra  .  48.543.404.6.5 

Bank  Hremlses  .  15,450303.30 

Real  Estate  other  th.in  Bank  Premises  .  1,834,605.69 

Mortxnxes  on  Real  Estate  sold  by  the  Rank  .  1390.353.79 

Deposit  with  Dominion  Ciovemment  for  Seriiritj  of 

Note  Clreiilalion  .  1,650,000.00 

8911.344300.54 

913  RRAN’CIIES  IN’  CANADA.  N’RWFOL’N’DLAXD,  WEST  INDIES, 
CENTRAL  and  SOL’TH  AMERICA,  also  LONIMIN’..  NEW  YORK 
and  BARCELONA. 

Anilliary:  THE  ROYAL  BANK  OP  CANAD.%  (France) 


WHICH  SHALL  IT  BE  ? 

Shall  I  exercice  my  i)i’ivilege  to  make  a  will  or 
shall  I  exercise  my  privilege  not  to  make  a  will? 

Let  us  help  you  decide. 

Crown  Trust 

Company  agTnts 

393  St.  James  Street  West 


Financial 

Agents 

Montreal 


For  Safety — 

Buy  First  Mortgage  Bonds 


If  yon  have  funds  to  invest  which  must  be  safe,  w» 
would  recommend  a  first  mortgage  bond. 

We  can  offer  you  at  the  present  time  an  exception¬ 
ally  safe  bond  of  this  type,  representing  a  very  low 
mortgage  on  the  assets  and  with  interest  charges  earned 
several  times  over. 

Price  and  other  particulari  on  request 


R.  A.  DAL.Y'&  CO, 

UMSTSD 

80  Km  O  STREBT  'WEST, 

TORONTO 


Greenshields  &  Co 

announce  the  admission  of 
Harold  J.  P.  Stephenson 
to  partnership  in  the  firm 

MONTRR4L:  17  St.  John  Street 


March  let,  1930 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
‘'Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montrfai.  London’  IIamiiton  Ottawa  W'inniptg 


three 

years  :  — 
1928 

1929 

1930 

$ 

8 

$ 

Jan. 

37,041.456 

36,200,369 

44,146.499 

Feb. 

10,609.209 

36,940,370 

•50.488.1o6 

Ttl. 

47.660.666 

73,140.739 

94.634,664 

®How  to  Make  Profits 

1.  Buy  “Equities”  at  investment  price  levels. 

2.  Income  first  essential,  let  apppreciation  in  price 
follow  along  in  due  course. 

Write  for  current  iin«sfmcnf  recommendation  or  tnonfiily 
budget  income  plan  $10.  to  $100. 

Participating  Securities  Corporation 

Limited 

Investment,  Bankers 

388  St.  James  St.  West  Marquette  5846  Montreal 


m 


THE  FINANCIAL 


MARCH  7;  1930 


/^riAr<r’nC*  -  of  Vancouver.  The  stoclt  of  L.  1 

WLjltiKN  IiKULlKj  ^  Mew  burn  &  CO..  Ltd..  Calgary. 

ITliUIAJtlil  UllVVlillU  jjje  wholesale  grocery  stock  and 

fv  1  warehouse  property  of  Nash-Slmlng- 

tAKNlNuj  t Al  ANU  <  “'Rary.  were  pur- 

uxiatllliiviwr  Uiia  laxia^  chased.  The  merchandise  acquired 
CO  AM  r'AMMAM  f^om  the  Mewbum  Company  was 
^J.DO  Ull  LUlWlflUn  removed  to  the  former  Nash  ware- 
•  house  and  your  company  Is  now  cn- 

„  _  _  ,  Joying  a  good  volume  of  business  at| 

Compares  With  a  Return  or  that  point.  j 

$2.68  in  Previous  fo  Moo.se  Jaw.  the  wholesale  gro-  j 

Y  eery  .stock  and  warehouse  of  Moo.se  I 

*  v***  _  Grocery  Co..  Ltd.,  were  p\irchased.j 

Turu/  I  rwiTQ  aVtii  TIRFH  former  and  less  commodlou.s  | 

INtW  UINllo  ACV^Ull\t.i.r  warehouse  property  of  your  company  I 

.....  r~wi  Kji  I  10  f>eing  accepted  by  the  Moose  Gro- 

Six  Additional  Now  Make  18  j  eery  as  part  payment,  and  both 


DOMINION  TAR  CO.  FOREIGN  BUYING 

a^viraaaiavav  aiaai  w*  look  very  much  brighter  than  at  any  •  arwaaaiw 

li  ADMC  ^^1  mo  oil  ‘‘®  history.  The  six  older  AnWDCI?  Alililir'T 

C/lllllU  1  ®  proved  rec-  .  nl/VdlljC  AriLivl 

IfAD  lilDCT  V1«AD  'i'^®  situation  compares  very  fav-  PAriTlfPC  Pl« CIII  TC 

ruil  r  1 A  J  1  1  Cnlt  orable  with  that  of  a  year  ago  when  1  nvAliAl)  ACuULIO 

_  the  Harmoney  Lunch  was  closed  ______ 

$390,000  Spent  on  New  Equip-  JuUdinJ?  aid  ^h^proms  fron!ihe“six  Demand  Boosted  Prices  and 
jitent  For  Tar  and  Creosot-  older  units  were  decreased  by  losses  Canners  Profits  Cut 

ine  Plants  sustained  in  tho  opening  months  of  Info  Deenly 

_  operation  of  the  Savarln  Restaurant.  _3 _ !_ 

VALUABLE  SUBSIDIARY  Toronto  and  the  Oshawa  Grill.  PREFERRED  LISTING  ? 

_  The  companys  working  capital  _ 

Consolidated  profit  and  loss  ac-  f*®'®  l*een  depleted  owing  to  heavy  Toronto  iMireau  The  Financial  Time* 


Jitent  For  Tar  and  Creosot- 
ing  Plants 

VALUABLE^UBSIDIARY 


FOREIGN  BUYING 
ADVERSE  AFFECT 
PACKERS  RESULTS 


Canners  Profits  Cut 
Into  Deeply 

PREFERRED  LISTING  ? 


A  SAFE  EXECUTOR  FOR  YOUR  Will 


Consolidated  profit  and  lo«s  ac-  oeen  aepieiea  owins  to  neavy  Toronto  iRoreau  The  Flnnnelal  Tli 

count  shows  combined  net  earnings  expenditure  in  Toronto  ar\d  Toronto.  —  The  fiscal  year 


i  F.»  •Sfockci  were  mproert  In  tho  f.irmcr  ^ouni  snows  comoineu  nei  earnings  -  ... - — loronio.  —  me  llSCai  year  Of 

I  Operated  by  ^inpany  Ex-  •  Groserv  warehouse  Dominion  Tar  and  Chemical  Co,.  Montreal,  but  It  is  understood  that  British  Columbia  Packers  Ltd.  ends 

j  tensions  For  Higher  Inven-| expan.slon  developed  in  y®®*' ‘1®:  the  eJmSf  wlth""ad^^^  Results  from  the  year's 

*  ■  -  I  _  c  ^  'ducting  operating,  management  and  *V"1  supply  tne  company  witn  aae-  operations  were  not  so  favorable  -- 


-  boughT^tho  Cameron  AYleapTholc- '  capital.  In  view  of  wVs' hoped  forearTy^rTthV year  The 

expansion  in  earnings  and  bal- 1  c  gVooerv  h”isea  ®  ’■®«®'-^®  deprecla-  bese  facts,  the  management  are  of  Financial  Times  is  Informed  that  a 

ance  sheet  position  together  with  dlse"  rDru"pWn."pA’nJfArb;TfRl  rotLTSctS'i'SSrJT  urreSTar  w"  1  Te'‘“hSy  aUsflc!  r'T  factor  appeared  late 

the  cnninanv’s  business  in  "cncral '  s'na,  Kenora  and  Fort  William,  and  I ^  debenture  in-  current  year  will  be  highly  satlsfac  in  the  season,  when  foreign  buying 
the  ,-®"®[®  their  warehouse  propertie.s  located  !‘®‘'®®‘ ^319  fil6:  transferred  to  re-  tory.  of  fish,  developed  on  a  large  scale 

arc  shown  In  the  annual  statement  three  points,  as  well  as  f®/  o'! Tri - e»,  -  S"**  abnormally  high  prices  were 

of  AVestern  Grocer.s,  Limited,  for  leasehold  rights  of  (he  Dauphin  aud  r”^®^  ®^.  $294.1»a  for  divklends  on  Can.  Hydro-EJectnc  paid.  The  result  was  that  canning 

the  vear  ended  December  31,  1929.  Prince  Albert  warehouses.  *“®  pre'erjed  stock,  and  $84,3Jl  as  Outniit  Un  12  Per  Cent  companies  had  to  pay  similar  prices 

Net  earnings  on  the  common  stock  j  The  acquisitions  referred  to  in  the  See  **  -  ^or  their  scheduled  pack  and  this  cut 

.,u.l  .0  a  .har.  a«ia=.  “  Tni.-'rWraaP  ,1.  rf„t  .^nadla.  '“rreaX.’",:?  KS  Co.um«. 

52.68  In  the  previous  year.  j.,t  Calgary.  Regina.  Dauphin.  Prince  statement  of  (he  company  since  the  tlon  Limited  produced^^^^^^  Packers  Ltd.,  preferred  stock  have 

Operating  profit.s  tor  the  year  arc  I  Albert.  Kenora  and  Fort  William,  at  ®<tv®nt  of  the  present  Canadian  con-  ®'vatt  ®^  ®  ®®*  ^  been  Inquiring  as  to  why  the  stock 

shown  at  $193,169  up  from  $176.121. !  which  points  your  company  did  not  cem’beTsi  IT”!  ^  ^  ^  Corporatlon^ir  Jamiary  19'’9  and  ®°  **^®  ®*' 

From  this  amount  there  were  deduct-,  have  branches,  giving  us  eighteen  Tho  ^resident'  I  lonel  O  P  M'alsh  iwo^and  one-auarter  llmes^Us  out-  ®t>®"S®®-  This  stock  was  issued  in 
cd  in  the  current  report:  deprecia-  branches  in  all.  enabling  the  com-  ^f®  January  1928  In  the  twelve  exchange  for  the  preferred  shares  of 

„o„  ,.l  KM.3.  .  ru,™  orr  *>»•« '* H  So';  £  parff”'"'"  "•  r.'nJb^^nTd'yaSp  S.'tto  S'ut  f/i'S  S;“S'o''J.*. 

r*'scT\ c  for  t»ixcs»  Jll,500»  biicI  lire— ;  icrniorj.  wv•i^eAn4A<■1  ♦i-L  w-/mi  nf  n-oa  o  1 AQ  *jAo  YiAA  L-0»  d-iiQ  GoEse  Pbckia^  Oo.»  fioitie 

ferred  dividend  at  $83,601.  leaving  a  The  consummation  df  (he  expan-  f vcrTfavo^ribirlelr^bu^^^  WloiaU  hours ^  an  Incrers^e sS  1 consolidation.  Of  this 

net  surplu.s  on  the  year’s  operation  ,  Mon  plan  accounts  for  the  increased  ne^.wh  considS^^  over  the  oiZnt  of  the  t*'®’’®  °®^  ?3,961,900  out- 

of  $62  308  as  compared  with  a  bal- 1  investment  in  merchandise  .and  the  considerable  exivansion.  overpe  output  of  the  Corporation  m 

ance  in  the  preceding  report  of  $45,- 1  larger  bank  and  trade  obligations,  tton^fsoo  OOO^has^b’een^w”^^^^^  inVihree^Ind  o'n'lf  haK^G^^^  While  some  trading  has  been  done 

J’;.™,?'  .I,'.!’-;;.'.'’.!.  S;  eSr«ni  Jlr  ,hc  £  tL  iS  cSci  .‘".i  «'«'• 


and  abnormally  high  prices  were 
paid.  The  result  was  that  canning 
companies  had  to  pay  similar  prices 
for  their  scheduled  pack  and  this  cut 
rather  deeply  into  profits. 

Shareholders  of  British  Columbia 


vious  year.  j.,t  Calgary.  Regina.  Dauphin.  Prince  statement  of  (he  company  since  the  tlon  Limited,  produced  192.2^^^^^  Packers  Ltd.,  preferred  stock  have 

fit.s  tor  the  year  arc  I  Albert.  Kenora  and  Fort  William,  at  ®f  P/®®®"^  T'  i  1  I’®®®  Inquiring  as  to  why  the  stock 

69  up  from  $176,121.  which  points  your  company  did  not  SibeTs^  5'9‘>9  '  SrSo^yo^'i^  Jan  mry  194  aSd  "®‘  ^®®"  ®*- 

it  there  were  deduct-:  have  branches,  giving  us  eighteen  r  _ _ _  r.  t,  changes.  This  stock  was  issued  in 


cd  in  the  current  report:  deprecia- j  branches  in  all,  enabling  the  com- 
tion  at  $20,113,  written  off  $15,618;  j  Pany  to  serve  additional  important 
reserve  for  taxc.s,  $11,500,  and  i)re-  territory. 

ferred  dividend  at  $83,601,  leaving  a!  The  consummation  Of  (he  expan- 
net  surplu.s  on  the  year’s  operation  !  fion  plan  accounts  for  the  increased 
of  $62,308.  as  c  ompared  with  a  bal- I  investment  in  merchandise  .and  the 
ance  in  the  preceding  report  of  $45,- 1  larger  bank  and  trade  obligations, 
482.  Prcvioii-s  balance  was  brought  I  although  it  will  be  noted  the  prop- 


ward  at  $309,492,  leaving  a  net  pro-jerty  investment  shows  a  veryslight  ®nu.pmcm  co^^uu  u.^  ^  iwe. 

fit  and  loss  balance  to  be  carried  increase. 


.nH  While  somo  trading  has  been  done 

RTIQ  t.iir66  3,QQ  onC”llRlf  tllTlCS  itS  Ollt—  $♦  4c< 

put  in  the  twelve  months  ended  ®” ®  unlisted  market  it  Is  dlffl- 

*  .  .  _  1  ^lllt  trk  QA/>iiT*A  a  evoKI  iI'»a«4 


fit  and  loss  balance  to  be  carried  i  increase, 
forward  of  $371,800.  Income  ac- 1 
count  figure.s  compare  as  follows:  !  pll  1  f 


102!> 

1928 

Op.  profit,  .  .  . 

. .  .  .$193,169 

$176,124 

Drducl: 

r>rprco,  olo. 

..  ..  20,112 

35.902 

Written  off  . 

.  1.'..648 

. 

Tnx  reserve  . 

....  ii..aoo 

n.1.39 

I'fd.  diviil'ml. 

..  ..  80,601 

45,482 

Purplu.s  . .  . . 

..  ..$  62.308 

$  45.482 

Prev.  Surp.  . . 

..  ..  309.192 

264,010 

r.  &  L.  Bat.  . 

. $371,800 

$309,492 

Working  capital  shows  a 

slight 

reduction  in 

ihG  current  report  at 

$1,549,912,  as 

compared  with  $1,- 

564,439  in  19: 

8.  Working 

capital 

position  with 

comparisons  is 

shown 

herewith: 

1929 

1 92.S  i 

Current  a.ssiet? 

.  ..$3,43.1,694  $3,05.'). 6.%6 

Current  liabs. . 

.  ..  1.883.782  1.491,222 

_ Gonal  business.  In  the  latter  part 

of  1929  your  company  formed  asub- 
ClIADP  AD  AD  fM  sidiary  for  the  manufacture  of  fibre 

OnAAl  DA vl  ill  conduit  and  accessories  and  a  manu- 

_  ,  facturing  plant  was  in  course  of 

|«AnV  U/AxHIRiI  construction  during  the  last  few’ 
uAlJl  .TTnuniilU  months  of  1929  at  Cornwall,  Ont., 
^  and  a  considerable  sum  was  ad- 
L  APNIMl  \  vanced  on  account  of  this  and  the 
liAAillllUu  balance  will  be  required  in  1930. 

_  The  subsidiary  has  commenced 

Down  From  $3.54  to  $1.17  Due  manufacturing  and  the  outlook  is  en- 
_  ,  couraging.  The  manufacture  of  con- 

Uevelopment  or  New  dult  provides  an  outlet  for  certain 
Models  products  from  the  distillation  of  tar. 

_  "All  the  minority  Interests  in 

OCCUPY  NEW  QUARTERS  .SS  S 


Co  Development  of  New  dult  provides  an  outlet  for  certain  ^.on^l  for  points,  but  unlisted 

Models  products  from  the  distillation  of  tar.  Shares  and  $300,000  that  it  is  difficult 

_  "All  iho  minority  Interests  in  mmi-  ~iit - above  50.  At  a  pric 

OT'OTPV  lurw  nilARTFDQ  Alexander  Murray  and  Company  PURE  MILK  BOUGHT  would  be  16%.  Such 

ixibw  WAIMCJO  have  been  acquired  and  you  now  -  the  question  fts  to  i 

Toronto  Bnrrau  The  FInancInt  Time*  have  the  complete  holding  in  this  Toronto  Bureau  The  Financial  Time*  dend  is  imperilled. 


HAMILTON  DAIRIES 
EARNS  $2.72  ON 
COMMON  STOCK 

Borden  Company  Purchases 
Control  For  19,342  $25 
Shares  and  $300,(K)0 

PURE  MILK  BOUGHT 


cult  to  secure  a  stabilized  price. 
Current  bid  prices  are  45  to  46, 
which  appears  low  for  a  dividend¬ 
paying  preferred  stock.  Probably 
there  are  reasons  for  the  fact  that 
the  stock  has  not  been  listed  yet,  but 
evidently  It  would  be  In  the  interests 
of  shareholders  if  the  stock  was  list¬ 
ed  as  soon  as  it  Is  expedient.  ^ 

The  regular  dividends  at  the  rate 
of  7%  have  been  paid  on  the  prefer¬ 
red  stock  since  July  Ist  last.  The 
spread  between  the  bid  and  asked 
prices  is  wide,  ranging  up  to  15 
points,  but  unlisted  houses  report 
that  it  is  difficult  to  find  buyers 
above  50.  At  a  price  of  50,  the  yield 
would  be  16%.  Such  a  position  raises 
the  question  hs  to  whether  the  dlvi- 


Toronto.  —  The  Easy  Washing 


jwell  established  concern.  In  addi- j  Toronto.  —  Earnings  of  Hamilton 
tion  your  holding  in  the  Canada  Cre- 1  Dairies  Ltd.  for  eleven  months  ended 


Strong  Balance  Sheet.  I 

The  balance  sheet  as  at  February  j 


HAVE  YOU 

INCOME  TAX  WORRIES? 

IF  you  have  difficulties  with  your 
Income  Tax  Returns,  our  income 
Tax  Service  will  help  you.  We 
hove  a  special  department  for 
handling  income  Tax  work  and 
our  charges  are  small. 

I 

We  invite  you  to  send  for  a  copy 
of  our  booklet  "THE  INCOME  TAX 
AND  THE  INDIVIDUAL"  which  has 
fust  been  brought  up  to  date.  It 
is  offered  free  to  the  public. 

THE  ROYAL  TRUST  © 

Head  Offxe<  105  Sr.  James  Street,  MoNTRsIa 
Branches  throughout  Canada 
NO  ESTATE  TOO  SMALL  FOR  OUR  ADMINISTRATION 


Working  capital  $1,510,912  $1,564.134  1“'’'-  variuiigs  .ivaiia.oie  lor  Qiviaena.s 

I  on  the  common  stock  of  $44,409, 
The  general  balanro  sheet  gives  |  after  all  prior  charges  except  Domi- 
Inv’entorlcs  up  $44i,00o  at  $1.1>82,- 1  nion  Income  tax.  These  earnings  are 
oir’/voV'®®  ®®  S  lO.OiiO  at  $1.- 1  equal  to  $1.17  on  the  38,535  shares  of 
235,035  while  property  valuation  In-  common  stock  outstanding. 
crea.sed  from  $9o4,]19  to  $997,737.  Earnings  on  the  common  In  1928 

a”  Charges  were  $3.54.  In  1927 
000  at  $4,4j_,G61.  ‘  fh«>v  trort.  lain  nnH  11  irt  In  inOR 


net  earnings  available  for  dividends  the  above  has  been  accomplished  $112,932.  according  to  figures  fur- 1 
„  .  . .  mnnne  nf  ,  r  nnn.nnn..  n  i  =  h  n  V„,u  VnHr  nnl-  n  295,000,  UUd  taklUg  DOm  thlS  CUrrCHt  1 


le  common  stock  of  $44,409.  h»bin  the  means  of  your  company  |  nished  the  New  York  Stock  Exchange  ‘*2117557  funded  debts! 

nil  n  nn  t  rin  1  aud  involviug  oflly  thc  Issue  of  l.-'by  Borden  Company  on  the  occasion  ,  *  i  ,  ^  „  oeDt. 

^  000  preference  shares  and  5.500  com-  of  the  ILsting  of  additional  Borden  of  subs  diaries  and  other  small  items  . 


000  preference  shares  and  5.500  com- i  of  the  ILsting  of  additional  Borden  Vj  ♦  aaa  ,  ,  ncu  » 

mon  shares  and  yet  leav  ing  an  Im- 1  stock.  This  was  before  Dominion  ”®‘  hi 

provement  in  tho  working  capital  i  taxes  and  was  equal  to  $123,199  per  ?®®®*?  are  indicated  of  approximately 
position  to  the  extent  of  $324,000.  annum.  This  represented  an  Increase  |  ?7,400,000,  equal  to  $190  behind  each 
“Since  the  end  of  1929  your  com-  over  the  year  1928,  when  $102,266  15*^®^®*^^®^,  ahare.  Properties,  l^s 
pany  has  acquired  a  further  very  was  earned.  Earnings  for  11  months  i  ffg  aao  ^®®®  *'»■ 

substantial  interest  in  Alberta  Wood  in  1929  were  at  the  rate  of  $2.72  per  !  .  ... 

Preserving  Company  and  it.s  wholly  share  on  the  common  stock,  after  al- 1  „.£r°^«® 


The  trading  profit  of  $193,169.95  ,  ‘  V  -  T  .v  ,Z  A  “een  taken  up  on  the  hooks,  but 

represents  earnings  before  depre-  1“  explaining  the  situation,  Mr  C.  B.  the  1930  earnings  will  be  incorpor- 

clation  and  income  tax,  equivalent  ®^®?®'  ^®°®’’®*  manager,  states  in  ated  in  the  next  annual  statement.” 

to  7  per  cent,  on  the  preference  - - 

stock  and  $6.46  a  share  on  the  com-  .  ?”®  ,®^  ^j®  problems  we  __  VTXTtnpn 

mon  stock  issued  or  7  per  cent,  on  ,‘®  fac«  during  the  year  ^'’aa  the  TD  AYMADr  TlMITC 

the  preference  stock  and  $3.68  a  development  of  new  models  with  its  ll\nllTlUUL  UilllU 

share  on  the  common  stock  issued,  attendant  heavy  expenses  and  tern-  If  Y  ffl  IZYAT/I 

after  deducting  depredation  and  P®®fry  adverse  effect  on  sales.  MflW  Al  I  PAyiNf- 

Income  tax  as  shown  above  ff  became  apparent  during  11 V  f  T  flllli  1  UilllU 

JrenSs  were  Sneed  on  the  I’®***  ‘hat  a  fundamental  change  _ 

usual  con.servativc  basis,  coat  or  New  Harmony  Lunch  Reported 

market,  whichever  was  lower,  and  ^hine  business  In  that  the  product  si/.n 

merchandi.so  in  (he  company’s  passing  out  of  the  specialty  class  Well  Patronized  Mnce  Be- 
branch  warehouses  is  well  assort-  Inlo  that  of  a  staple  commodity.  This  ginning  of  Year 

ed  and  in  accordance  with  the  re-  aeces.sltatod  a  change  In  our  method  - 

quirements  of  the  various  districts  of  merchandising  from  that  in  which  Traymore,  Limited,  report  improv- 
served.  In  the  viejv  of  your  direr-  direct  sales  to  the  consumer  pre-  cd  earnings  since  the  first  of  the 
tors,  liberal  provision  has  been  made  dominated  to  one  In  which  the  bulk  year.  Harmony  Lunch,  Montreal,  the 
for  probable  losses  on  accounts  re-  of  our  production  is  sold  through  l,ast  unit  opened  by  the  Toronto 
ceivable  from  ru.stomcis.  dealers.  Now,  approximately  70%  of  chain.  Is  proving,  as  anticipated,  a 


Preserving  Company  and  it.<  wholly  |  share  on  the  common  stock,  after  al- 1  ,.£r°^‘,J®  .v“  i 

owned  subsidiaries,  and  at  this  date  I  low’lng  full  dividends  on  the  prefer- !  W90,000.  If  full  dividends  on  the 
‘  ’The  renort' of  the  president ~  W.P.  ®“  ai  me  cna  ot  me  holds  close  to  99  per  cent,  of  the  !  red.  present  preferred  stock  were  sub- 1 

Riley,  to  the  shareholders  follows  in  .uat  Annriitinn  caiA«  of  company. !  The  announcement  is  made  also  |  •Lracted,  $413,000  wm  left  available  ; 

Dart  •  ®P’*®  condition  sales  xhe  earnings  of  this  company  have  i  that  Borden  Comnanv  nald  for  f®*"  ^®  common.  Preferred  dividends 

ThA  trnriin^  nrnfif  nf  si<»s.ifia<is  ‘o  ”^9  than  in  1928. .  ijot  been  taken  up  on  the  books,  but ,  Hamilton  Dairies  Ltd.  19,342  shares  ’^®'’0  ®araed  more  than  twice  over.' 


Drury  &  Co 

-INVESTMENT  BANKERS 

Montreal 


”  of  it.s  |25  par  value  stock  and  $300»-  i  t>  * 

'ooo  in  cash.  The  total  of  19,342  j  ®’®®fPf  1®  i 

shares  at  $26,  makes  a  total  of  $483,-  Auction  in  profits  would  have  to  be 

550  par  value,  and  with  the  $300,000  j  ®®;®//^  »  "’S^SmSnr  boweve? 
cash  represents  $783,550.  !  ®«rned.  The  company,  nowever  , 

Borden  shares  sold  last  week  at  i  conserve  resources  for  the 

$70.  and  this  is  the  true  basis  for  operations.  _ „’,aaa,io! 


What  the  company  will  show  lor  the  ; 


TRAYMORE  UNITS 
NOW  ALL  PAYING 


Well  Patronized  Since  Be¬ 
ginning  of  Year 

Traymore,  Limited,  report  improv- 


360  St.  James  Street 


H Arbour  1254 


calculating  the  equity  received  by  i  Th®  P®®^  i»29  was  some  300.00C 

Hamilton  Dairies.  At  70.  the  19.342  j  ®®®®®  ®“®”®*‘  i**®®  I 

share.s  of  Bordon  are  worth  $1,353,>  '  ! 

940,  which  with  the  $300,000  rash  |  Y  AllfPH  D  A  DMf  AI/^C 
makes  a  total  consideration  ot  $1,- i  Jjll  |j It  11  Ilf  11 1]^ 

653,940.  w..— «•  • 

Subtracting  the  $750,000  preferred  I  DAD  D  D  NATDA  < 
shares  of  Hamilton  Dairies  from  this  |  F  vA  v*l  •A*  llvlDD  ! 

total,  there  is  left  $903,940  applicable  '  ! 

to  (he  26,006  common  shares  of  no  par  |  ,  wr  .  c  «7e<*  «/ _ 

value  of  Hamilton  Dairies  outstand-  January  Net  of  $735,783  W^a , 

ing.  equal  to  $34.76  per  share.  $1,160,149  Below  1929  j 

The  announcement  was  also  made  j  Figures 


LOWER  EARNINGS  i 
I  FOR  CP.R.  NOTED! 


During  the  first  part  of  the  year,  our  production  is  sold  through  deal-  popular  restaurant,  and  as  a  result '  rigures 

your  directors,  after  mature  consid-  ers  as  against  about  30%  a  year  ago.  has  shown  a  profit  since  its  open-  i ,  nnrdpn  rnmnunv  naiH  1  - 

eration,  felt  satisfied  that  the  capi-  "Furthermore,  expiration  ot  our  ing.  Its  location  in  the  Dominion  ;  «or;  -nar  vtIha  stnpk  Earnings  of  the  Canadian  Pacific 

tal  invested  in  the  Vancouver  branch  factory  in  August  last  made  It  neces-  Square  Building  is  especially  favor-  i  ^  ^  Railway  for  the  month  of  January, 

would  likely  yield  larger  returns  sary  to  move  to  new  quarters  on  able  to  a  restaurant  of  this  type,  and  i  ~^,|”  „®°  ®  ®!:®^*,  ’ I  the  first  month  of  the  company’s 

if  employed  in  further  expanding  Geary  Avenue  where  we  obtained  bqsed  on  the  record  of  the  old  unit r  _  1  fiscal  year,  which  made  their  ap- 


the  business  on  tho  prairies  and  larger  and  more  modern  accommoda-  which  it  replaces,  It  should  pro'c  “J,  ‘’oj 

plans  were  made  accordingly,  with  tion,  adjacent  to  both  large  railways,  one  of  the  largest  profit-makers  of  I 
tho  following  results:  The  operation  of  moving,  however,  the  chain. 


of  $7,473  for  eight  months  ended  De¬ 
cember  31,  1929. 


tho  following  results:  The  operation  of  moving,  however. 

In  June,  1929,  a  satisfactory  sale  entailed  considerable  expenses  and 
of  your  A’ancouver  property,  equip-  temporarily  disrupted  operations. 


ment  and  stock  in  trade  wa.s  con-  "But  these 
eluded  with  Kelly- Douglas  &  Co.,  be  behind  us, 


(tailed  considerable  expenses  and  j  The  Savarln  Restaurant.  Toronto.  I  The  Financial  Times  Kaches  a 
mporarily  disrupted  operations.  |  has  continued  to  show  improvement  j  class  of  people  who  are  Interested 
"But  these  troubles  appear  now'  to  in  earnings,  and  with  the  climina- j  and  able  to  bny  Investment  securl- 
!  behind  us.”  |  tion  of  the  Oshawa  Grill,  every  unit  1  ties. 


New  Issue 


$5,000,000 

Montreal  Light,  Heat  &  Power 

Consolidated 

Forty-Year  Sinlcing  Fund  5%  First  Refunding  Euid  Collateral 
Trust  Gold  Bonds,  Series  B 


To  be  dated  March  1st,  1930. 


To  mature  March  1st,  1970. 


Authorized  $75,000,000.  To  be  outstanding,  including  this  issue,  $34,306,000.  Principal  and  semi-annual  interest 
(September  Lst  and  March  1st)  payable,  at  The  Royal  Bank  of  Canada,  in  Montreal  and  Toronto,  the  Agency  of  Tho 
Royal  Bank  of  Canada,  New  Y'ork,  or  TTie  Royal  Bank  of  Canada,  London,  England,  at  the  fixed  rate  of  $4,86  2/3  to 
the  £1.  Denominations,  $1,0M  and  $500,  registerable  as  to  principal.  Fully  registered  Bonds  in  denominations  of 
$1,000  and  authorized  multiples  thereof.  Redeemable  on  any  interest  payment  date  at  the  following  prices  and 
accrued  interest,  viz.:  at  105  if  redeemed  on  or  before  March  lst,  1940;  thereafter  at  104  If  redeemed  on  or  before 
March  1st,  1950;  thereafter  at  103  if  redeemed  on  or  befoire  March  1st,  1956;  thereafter  at  102  if  redeemed  on  or 
before  March  1st,  1960;  thereafter  at  101  if  redeemed  on  or  before  March  lst,  1965;  thereafter  at  100 1/2  if  redeemed 
On  or  before  September  1st,  1969.  Montreal  Trust  Company,  Montreal,  Trustee. 

Annual  cumulative  Sinking  Fund  commencing  March  1st,  1931,  sufficient  to  redeem  by  maturitj; 

one-third  of  Bonds  of  Series  B. 

Legal  investmimt  for  life  Insurance  Companies  under  the  Insurance  Act  of  Canada. 

JVe  offer  these  Bonds  when,  as  and  if  issued  and  received  by  us,  subject  to  the  opinion  of  Counsel,  at: 

Price:  99*50  and  interest,  yielding  5.03% 


Wood,  Gundy  &  Company 

Limited 

The  Royal  Bank  of  Canada 


Aldred  &  Company 

Limited 

Societe  de  Placements 

du  ^Canada 


T?te  informaAon  contained  in  tkit  advertisement  is  based  upon  etatements  and  statistics  on  which  we  have  relied  in  the 
purchase  of  these  Bonds.  We  do  not  guarantee,  but  believe  the  statements  herein  made  to  be  true. 


pearance  last  week,  reveal  once 
more  the  important  effect  that  the  ! 
gain  tie-up  is  having  on  the  opera- 1 
i  tions  of  the  Canadian  roads.  | 

Net  for  January  is  shown  at  $735.-  j 
783,  as  compared  with  $1,895, 9‘32  in  | 
tho  •  torreepondlng  month  of  last  | 
year,  a  decrease  of  $1,160,149,  and! 
constituting  the  lowest  net  profit  I 
;that  ibis  railroad  has  reported  for  | 
;any  month  since  January  of  1925.  i 
I  Gross  earnings  for  tho  month  un- 1 
ider  review  amounted  to  $12,671,403,  i 
I  a  decrease  of  $3,194,195  from  the  I 
j  gross  of  January  of  last  year,  | 

I  while  expenses  at  $11,935,620  "were  , 
I  $2,034,046  below  those  for  the  cor-  ' 
{responding  month  of  last  year. 

I  The  following  table  shows  the 
;earning.s,  expenses  and  net  profits 
ifor  the  month  of  January,  with  com¬ 
parisons: 

1930  1929.  Dec. 

$  $  $ 
Gross  12.671.403  16.865,699  3,194.195 

Exp.  11.935.620  13.969,667  2,034.046 

Net  735,783  1,895,932  1.160,149 

Irving  Oil  Declares  I 

10%  Stock  Dividend : 

Teronto  Bareau  Tbe  Financial  Time* 

Toronto.  —  At  a  recent  meeting 
of  the  directors  of  Irving  Oil  Com-  . 
pany.  Limited,  it  was  voted  to  pay 
a  stock  dividend  to  common  share¬ 
holders  of  record  February  20th  at 
the  rate  of  one  share  for  every  10 
shares  held,  subject  to  ratification 
by  shareholders  at  tbe  annual  meet¬ 
ing  of  tbe  company  to  be  held  some 
time  in  March.  This  will  have  tbe 
effect  of  increasing  tbe  common 
stock  outstanding  from  40,000  shares 
to  44,000  shares.  Ranking  senior  to 
the  common  stock  Is  an  Issue  of 
$375,000  6%  cumulative  sinking 

fund  preferred  stock  (par  value 
$50).  If  the  recent  price  ot  around 
$20  per  share  for  the  common  stock 
of  the  company  can  be  taken  as  a 
fair  basis  for  estimate,  this  stock 
dividend  will  be  equivalent  to  $2.00 
per  share  on  the  presently  outstand¬ 
ing  common  shares. 

Net  earnings  of  the  Irving  Oil  - 
Company  for  the  14  months’  period 
ending  January  31st,  1930,  are  re¬ 
ported  to  be  in  the  vicinity  of  $3.75 
per  share  on  the  total  amount  of 
common  stock  outstanding  at  that 
date.  It  Is  conservatively  estimated 
that  the  coming  statement  of  the 
company,  which  will  cover  a  14 
months’  period,  will  kbow  net  earn¬ 
ings  of  approximately  $60,000  In  ex¬ 
cess  of  original  estimates  made  In 
tbe  latter  par^  of  1928, 

An  extensive'  expansion  program 
^  has  Just  been  completed. 


Thomas  e.  Griffis 


W.  ROY  Raine 


ANNOUNCE  THE  FORMATION  OP 


GRIFFIS,  RAINE  AND  COMPANY 


TO  TRANSACT  A  GENERAL  INVESTMENT  BUSINESS 


TEMPORARY  OFFICES 


1601  ROYAL  BANK  BUILDING 


TORONTO 


March  1st.  1930 


WAverley  1874 


Permanent  OFFICES  will  be  located  in  the  new  Canadian 
Bank  of  Commerce  Building  upon  completion 


Robert  Dodd  &  Company^  Inc. 

!  INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINQ 

MONTREAL,  QUE. 

Telephones  Harbour— 8241-1 


stocks  bonds  --  ORAIN 

Investment  SenKeps 

Gage  .Evans.Spencer 

LIMITED 

A*  members  ot  the  Wlnnlpea;  Grain 
Kxehan*;e,  we  solicit,  on  oonservativo 
'  marorln  neeonnta,  srnin  orders,  for  pur- 
chnse  and  sale. 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET,  TOOKE  BUII.D'NG 

CORNER  ST.  CA1HERINB  STREET  WEST  1 

MONTREAL  ' 

Sound  Promotion*.  Unlisted  Stock*, 
t*  for  R*al  Eatata  Securiti**  at  Property  Corporation  of  Canada. 


7.  Id30 


MONTREALTSUST  0MPANY 

'  ESTABLISHED  1889 

Pm«l-iip  CapiUl  •  |2;000,IXX>  Reserve  •  $2,000,000 

MONTREAL  -  HAUFAX  -  TORONTO  •  WINNIPEG  •  EDMONTON 
CALGARY  .  VANCOUVER  -  LONDON.  ENG. 


Board  O  Directors 


Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 


Robert  Adair 

J.  E.  Aldred 

George  Caverhill 

W.  H.  Coverdale 

Hon.  N.  Curry 

Hon.  R.  Dandurand 

G.  H.  Duggan  ' 

Gordon  W.  MacDougall,  K.C. 


A.  D.  MacTier 
C.  B.  McNaught 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
John  H.  Price 

F.  W.  Ross 

Julian  C.  Smith - 


Wm.  Molson  Macpherson  Hon.  Smeaton  Wettb  , 

Prescott  Terminal  to  Cost 

Country  Over  $4,000,000 

Ottawa  Bureau  The  Flaaneial  Time* 


PROFITABLE  DEAL 
INTER.  UTILITIES 
FOR  SUBSIDIARY 

Understood  60  Per  Cent.  Con«  ; '  ^  j  Companies  Have  All  I 

trol  in  Kentucky  Coach  Co.  '  ' '  |  Enjoyed  Expansion  in  Biisi* 

S<dd  For  $10,0^0,000  \ tjf  ness  During  Year  | 

TO  INSULL  INTERESTS  ^  ^  I  BIG  ROAD  CONTRACTS  | 

Agreement  Provides  For  Heal*  i  Sand  and  Gravel  Companies  Ac* 

thy  Dividends  on  Remaining  tive  With  Substantial  V<dume ' 

40  Per  Cent.  Ownership  Re*  of  Business  Total  Turnover 

tained  by  Intemat.  Utilities  1  <*f  2,000,000  Tons  Expected 

Toronto  Bureau  The  Financial  Tlmea  '  Ji  '  Toronto  Bureau  The  Financial  Tlnev 

Toronto.—  International  Utilities  .  ^'w '  A  M  j  Toronto.  —  The  annual  report  of 

Corporation,  The  Financial  Times  f  |  Stand^d  Paying  ai^  *  JMaterlals, 

I  Ltd.,  the  fiscal  year  of  which  closes 

understands,  has  sold  control  of  the  I  will,  it  is  promised  au- 

Kentncky  Coach  Company  to  Insull  '  i  thoritatively  contain  some  Interest- 

Company  of  Chicago,  and  an  an-  I  ing  news  for  shareholders, 

nouncement  of  the  deal  is  expected  J*  Alexander,  president  and  I  The  constituent  units  that  com- 

o  1,0=  seneral  manager  of  the  newly-or-  prise  the  company  have  enjoyed 

within  a  few  days.  Insull  Co.  has  ,  ganized  Continental  Aero  Corpora-  large  operaUons  during  the  year, 

purchased  a  60%  Interest,  it  is  re-  i  tion.  Ltd.,  formed  for  the  purpose  of  Kilmer  &  Barber,  Ltd.,  has  handled 

ported,  while  International  Utilities  j  taking  over  the  privately  owned  a  large  portion  of  roads  and  high- 
retains  a  40%  interest  and  the  the^same  name  with  a  ways  construction  in  Toronto  .and 

consideration  for  the  60%  interest  capital  Hmited  to  $50,000.  The  capi-  environs  and  has  operated  to  full 


Airplane  Company  STANDARD  PAVINC 

TO  SHOW  RECORD 
^  l  HEALTHY  CROWm 


nouncement  of  the  deal  is  expected  Alexander,  president  and 

,  ,  .  T  „  r,  1.  general  manager  of  the  newly-or- 

withln  a  few  days.  Insull  Co.  has  i  ganized  Continental  Aero  Corpora¬ 


ls  stated  to  he  $10,000,000. 

A  favorable  aspect  of  the  deal  is 


tal  of  the  new  compjmy  is  $500,000.  capacity  during  the  past  season. 


The  Continental  Aero  Corporation 


Paving,  IJniitcd,  has 


that  it  w'ill  be  a  cash  transaction.  short  but  successful  ca-  completed  many  contracts  in  west- 

as  it  is  reported  Insull  Co.  will  «”der  the  management  of  Mr.  ern  Ontario,  as  far  north  as  Kin- 

_ 1-- _ _  _  _ ..  a _ Alexander,  the  president  and  cen-  t  . . ..n 


Ottawa. — Before  the  session  is  far  spent  at  Prescott,  it  is  realized  that  make  payments  over  a  short  term  Alexander,  the  president  and  gen-  cardine  on  I.rfikc  Huron,  as  well  as 

advanced  something  should  be  heard  there  is  very  little  chance  of  secur-  in  instalments  of  $2,000,000  each,  ccal  meager  of  ♦•'C  new  company,  the  greater  amount  of  work  with 

in  Parliament  about  the  situation  ing  the  co-operation  of  the  United  Another  favorable  aspect  of  the  J*””  ^  splendid  record  in  opera-  the  cities  and  towns,  logotber  with 

now  existing  in  consequence  of  the  States  in  regard  to  the  channel  im-  deal,  it  is  reported,  is  that  Insull  .  having  had  a  single  casual-  considerable  county  and  highway 

Government’s  action  a  year  and  a  provements.  •  Co.  will  pay  to  International  Utili-  ®  company  s  directorate  work  as  far  east,  and  Including 

half  ago  in  selecting  Prescott  as  Satis'-'* —  '' — ' — **'“  **““  a;„ia/,„ao  nn^xon,,  „„  I ’Deludes  well  known  names  in  Cana- 1  oanMnonnp  thou  fiimncrv.,.,,*  *i,=  o* 

the  lower  lake  terminal  of  the  Well-  _ _ u..i 


Co.  w'ill  pay  to  International  Utili¬ 
ties  Corp.  in  dividends  annually  up 


half  ago  in  selecting  Prescott  as  jfo  Satisfactory  Explanation.  ties  Corp.  in  dividends  annually  up  ^ 

the  lower  lake  terminal  of  the  Well-  Thom  h-i«  novor  boon  t  eniufac  50%  of  net  profits  from  the  Ken-  "  finance  whose  bdiking 
1  rt  1  i.  2  at  a  a  i ncrc  Has  never  ocen  a  saiisiac-  .  ,  *  i.  ..  di  connections  snoiild  be  a  factor 

and  (  anai  system  in  disregard  of  a  .  t  tucky  Coach  lines,  thus  apparently,  .  .  "r" 

vif=.i  r..r.ion  In  iho  moort  of  ii.o  explanation  as  to  why  Hon.  .1.  „niniorr„oio.i  aiviaonSa  making  the  company  prominen 


includes  well  Known  names  in  cana-  o.ananoque,  then  throughout  the  Ot- 
diaii  finance  whose  backing  and  tawa  Valley  district  together  with 


vital  factor  in  the  report  of  the  Minister’  of  Public  Works,  ffx  inK  uninterrupted  dividends  on  ,  ^  ^  aviation. 

commissioners  who  advised  it  as  ^ho  was  chiefly  responsible  for  the  holding.s.  _ 

to  the  location  of  the  terminal.  Diir-  iSo*  Kentucky  ( o.ach  t  o.  is  a  large 

ing  the  last  three  month.s,  the  min-  3,iii  it  that  ho  was  concern,  owning  a.s  it  does,  ]62high  VP  AU 

isters  responsible  for  the  choice  of  j^g^’  w  a  nronosal  which  coaches  (of  the  Gray  Coach  AnUlllljll  I  CAK 

Prpscott  a.s  the  terminal  site  have  Ivhishington  w.as  makin^at  the  time.  ’’  T[onaivp'^  CAfTC  rDATU'l 

realized  that  they  blundered  serious-  commissioners  SALCiS  (iKlIW 

ly  and  that  to  only  partially  re-  Amnrionn  r.ovorhmoni  populated  territory.  Net  earnings  U/lULltJ  UllViT  J 


7„;;„;-,7i;a;ruan7'-;^  ?rrU';^hrArlc.;Torir,H  SALES  GROWTH 

country  to*^ an 'extra  expenditure  of  mako^cerLin^miiio/°mp^^^^^  io  approximated  ALflOMA  STFFI 

between  four  and  five  million  dol-  S  V  "  ^ice  channer  a^^  $2,000,000.  after  liberal  deprecia-  ilLUUlTln  UlLLL 

lars  Even  when  this  expenditure  Ivf  •  .  Lawrence  channel,  and  tne  system  of  coaches  has  - 

ars.  j..ven  wneu  lais  cxi^uuiiuie  ^ijmster  of  Public  Works  appears  Hmuviiv  wriiiAn  nff  inav  >*  •  n  • 

IS  made,  he  Prescott  terminal  will  Interpreted  this  application  InT-i  small  nroilLfTon  ^  Business  Totalled  $18,000,000 

^  available  for  upper  lake  indication  that  it  was  prepar-  cost' uncovered.^  Its  liquid  position  For  Period — Largest  Fur- 


not  be  fully  available  for  upper  lake  I”  i  w««  P'oPori'on  ot  tne  actual 

.  as  an  indication  that  it  was  prepar-  uncovered.  Its  liquid  position 

.t,  ^  .  f  undertake  the  larger  improve-  jg  reported  to  be  very  strong. 

When  the  ^vernment  was  faced  ments  stipulated  by  Messrs.  Henry  -j-hc  Kentucky  Coach  Co.  is  in  a 
with  the  problem  of  the  most  suit-  and  McLaughlin  as  essential  in  the  ifgy  position  with  regard  to  ser- 
able  location  of  the  eastern  terminal  location  of  the  terminal  at  Prescott,  vices  connections  with  imnortant 
ot  the  Weliand  Canal  system  it  ap-  since  then.  Congress  hal  faiied  to  centres  orpSuiation  eid 


nace  in  Empire 
BIG  ORDERS  IN  HAND 


a  factor  |n  I  (ha  Federal  district  and  suburban 
prominent  in  roads  commissions  about  Ottawa. 

Standard  Paving  has  also  operated 
extensively  in  Now  York  Slate  diir- 
hO  ing  the  past  season  and  is  repre- 

l/lll  sented  in  the  State  of  Florida  under 

viiimit  name  of  .Southland  Paving  &, 

IWTH  '  Construction  Co.,  Inc.,  and  through 
/  f I  Ill  i  an  as.sociated  company,  the  city  of 
P'PPl^f  i  is  another  source  of  oper- 

V  I  M  H  I  ■  ation.  Both  units  have  considerable 
U  1  liJuli^  work  left  over  for  the  spring.  Dur- 
I  ing  the  past  season  there  have  been 
18  000  000  amounting  to 

’  P  ’  between  two  and  a.quarter  and  two 

est  rur-  and  a  half  million  dollars  by  the 

Mre  paving  subsidiaries  of  this  company. 

■  Blp  TnmoTer 

I  HAINU  Among  the  supplies  and  materials 
I  organizations  the  National  Sand  and 


\\  •*!'*  btnee  then,  congress  has  failed  to  centres  of  population  existing  In  all  Toronto  Burma  The  I'innncini  Timm  cn  ltd  win  chnw  =».  » 

pointed  .a  commission  to  investipte  pass  the  appropriation  for  even  directions.  It  operates  a  bus  line  Toronto.— T.  F.  Rabilly,  of  Hie  Al-  7nenf  vc^'l  . 

and  advise  it.  I  wo  of  Its  three  these  minor  improvements,  and  there  jn,o  Wasliington,  D.C.,  and  main-  goma  Steel  Corporation,  in  an  offi-  erTt~i  iL  I’.  ^ 

commissioners,  R.  A.  O.  Henry,  now  jg  no^’  no  reason  to  assume  that  it  tains  operating:  agreements  with  cial  statement  reports  that  the  com- 1  vpVv  o-iriv  «nrinir  ii«r?  i  ♦  I 


D^uty  Minister  of  Railways,  and  D.  would  sanction  the  larger  and  more  northern  bus  lines  which  run  to  pany  last  year  sold  appioxiniately  I  J  I 

W.  McLaughlin,  chief  engineer  of  the  costly  undertaking.  It  Is  under-  such  cities  as  Detroit,  Cleveland  and  $18,000,000  worth  of  prodiict.s,  which  I  , ‘7,  ,  >'>e  <  onsoli- 

same  department,  after  canvassing  stood  that  th&  possible  effect  on  the  Cincinnati.  It  has  connections  with  cost  the  company  $14,500,000.  The  !  ,  Company, 


the  relative  merits  of  the  several  port  business  of  Buffalo  of  the  mak-  Gulf  ports,  such  as  New  Orleans  and  company,  he  said,  had  established  a  ;  *  ^ parent  corn- 

possible  locations,  recommended  jng  available  of  the  Prescott  ter-  points  in  Florida.  It  runs  lines  reputation  for  high  quality  output.  I,'  ,  ,  operating  sand 

that  If  the  American  Government  minal  is  a  factor  influencing  the  into  Lexington.  Knoxville,  Chatta-  because  of  care  taken  in  materials  ; 
were  not  disposed  to  enter  into  an  United  States  authorities.  nooga,  Louisville,  ('incinnati,  Nash-  used  and  in  processing.  Orders  on  j  ,, 

agreement  to  Improve  the  St.  Law-  Realizing  their  mistake  and  des-  ville,  and  other  cities  of  Kentucky,  hand,  he  said,  would  keep  the  mills  I  -mH  Toronto,  cast- 

rence  channel  east  of  Clayton,  in  pairing  of  securing  the  co-operation  xian^  rnmnaniAc  operatitfc  for  some  time.  j.  u=ii«,  = 

United  States  waters,  the  Gananoque  of  the  United,  States,  the  Ottawa  Controls  Many  Companies.  ^jj.  n^jjjUy  furnished  some  other  i  ^ returns  of 

site  should  be  chosen.  They  rec-  minister  consfdercd  a  couple  of  This  Is  but  one  of  many  utilities  interesting  figures.  The  plant  V  , 

ommended  Prescott  as  the  site  only  months  ago  the  idea  of  abandoning  controlled  by  International  Utilities  brought  to  the  Soo  last  year  1,060,-  ironed  by  standard  Paving  & 

on  the  condition  that  the  United  prescott.  They  concluded,  how-  Corp.  in  the  United  States  and  Can-  000  tons  of  coal  from  its  West  Vir-  •  Laterials,  jamited,  will  run  in  ex- 
States  Government  would  undertake  ever,  that  such  an  admission  of  ada.  Through  the  Kentucky  Secu-  ginia  mines  and  670,000  tons  of  iron  i  cess  ot  two  million  tons,  by  the  end 
this  Improvement  in  conjunction  their  error^  would  he  unwise,  and  rities  Corp.,  It  controls  through  ore  were  shipped  into  the  city  and  |  "^  ”®cal  year, 

with  Improvements  by  Canada  In  the  now  they  are  going  ahead  with  the  stock  ownership  I^exington  Utili-  about  100,000  tons  of  scrap  iron.  !  Pa'm"  &  Materials, 

channel  through  the  Brockvllle  Nar-  prescott  project  and  facing  the  ne-  ties  Co.,  Kentucky  Traction  and  Ter-  There  are  160  coke  ovens  which  i  Limited,  has  recently  entered  into 
rows.  cessity  of  undertaking  channel  minal  Co..  I^xington  Ice  Co.  These  have  been  operating  at  top  i  agreement  whereby  it  becomes 

Almost  Immediately  after  the  re-  works  In  Canadian  waters  at  a  cost  are  in  addition  to  long-established  capacity  all  year  which  besides  pro-  |  w"  the  l.ygcst 

ceiprot  the  commissioners-  report,  of  _  between  four_  and  five  million  electric  light  and  power  opera-  e°o»^cok« Jo  ^  drstrlbnut’ 


stju  uuu  111  111 ucessiiig.  Liruuis  uii  i  ...  ^  '  . 

...and,  he  said,  would  keep  the  mills  I  to  the  Toronto,  cast- 

in  operatitfti  for  some  time.  |  .  ,  '  ,  I'e.Jern  Ontario  markets.  It 

Mr.  Rahilly  furnished  some  other  ^ticlieved  that  the  final  returns  of 
iteresting  figures.  The  owned  and 


the  Government  announced  the  se-  dollars  as  a  partial  means  of  over-  needs  provides  coke  for 

lection,  ot  Prescott  without  having  coming  the  consequences  of  their  The  position  of  the  company  is  the  nickel  snifter  at  Copper  Cliff, 

any  assurance  that  the  United  States  mistake.  The  present  plan  Is  to  very  strong  in  western  Canada  JConiston  and  Falconbndge. 

would  undertake  the  channel  im-  construct  a  one-way  channel  above  where  It  owns  some  14  different  The  No.  3  bls^t  furnace  is  the 


provements.  The  essential  condi-  Prescott  in  Canadian  waters. 


utilities,  which  in  1929  , showed  an  largest  in  the  Empire,  and  is  capa- 


eds  provides  coke  for  J;he  production  and  distribution  of 
lelter  at  Copper  Cliff,  huilding  materials,  known  as  Can- 
Falconbridge.  Building  Materials,  Limited, 

blast  furnace  is  the  with  the  head  office  in  Toronto. 

I  Empire,  and  is  capa-  Having  paid  the  four  quarterly 
ns  of  pig  iron  a  day.  dividends  on  the  15,000  seven  per 
ur  furnaces  have  a  to-  cent,  preferred  shares  of  Standard 


tlon  on  which  the  commissioners  The  situaUon  has  not  yet  been  re-  average  profit  of  ten  per  cent,  on  hie  of  750  tons  of  pig  iron  a  day.  o'viaend.s  on  the  15  OOO  se^^^^^  per 

on  oUornaHvo  vojitoa  tn  Pnriinmpnt  When  tt  is  ^he  stocks  Issucd.  The  Company  s  The  entire  four  furnaces  have  a  to-  cent,  preterred  shares  of  Standard 

proposed  re  .  chonld  nrovide  interesting  devel-  Properties  in  Canada  comprise  Ed-  tal  output  of  1,600  tons  a  day,  which  Paving  &  Materials.  Limited,  and 

location  was  neglect^.  Now  after  it  should  provide  Interesting  devel-  J  Utilities  Co.,  which  is  the  is  the  largest  capacity  in  Canada,  the  annual  dividends  on  the  out- 

a  million  dollars  or  so  has  been  opments.  v,.3iai.3„  ti,»  .fooi  standing  sevpn  npr  ...pf _ _ 


ONTARIO  PAPER  CO 

*  The  director  of  mines  will  head  utd,  serves  gas  to  some  9,000  cus-  ent  they  ship  instead  about  100,000  872  no  par  value  common  shares 

ii'f  department  dealing  with  the  jjj  Edmonton  and  five  other  tons  a  year.  Another  product  which  outstanding  of  the  parent  company 

vi1i11$IJL||3  inincs  of  the  province  to  be  admin-  towns.  A  second  important  subsi-  the  local  company  handles  a  good  since  the  first  full  year’s  dividends 

Istered  under  the  natural  resources  diary  is  Canadian  Natural  Gas,  deal  is  light  rails  used  mostly  for  un-  on  the  common  stock,  amounting  to 

_  ,  I  n  •!  .  ff  agreement.  Light,  Heat  and  Power  Co.,  which  derground  work  in  the  mines.  Be-  two  dollars  per  annum  has  been 

Col.  McCormack,  rresicient  un*  Ur.  J.  S.  D.  Lury,  at  present  com-  serves  approximately  20,000  custom-  tween  2,500  and  3,000  men  are  at  paid. 

til'Annual  Mcotiiu;  and  A.  A.  sioner  of  mines  for  the  province,  ers  in  Calgary  and  ten  neighboring  work  at  the  steel  plant  now.  - - — - - 

Schmon.  General  Manager  made  provincial  geologist  towns  in  Alberta.  The  Nanaimo  Besides  the  $1,750,000  spent  on  Montreal  Fxhihition  Cn 

aenmon.  oenerai  iviaiMxx  department,  under  the  Electric  Light,  Power  and  Heating  altering  the  merchant  mills  late  in  E.xniDItIon  Co. 

Apppi,nPP«,PT,t  tiaQ  hppn  TuadP  amendment,  which  also  co..  holds  perpetual  franchise  to  1929,  other  mills  will  be  built  as  Kevenues  Increasing 

from°ranmce  of  tSl'“ontario  "aTasraye" a^l  For  'tZcLT"'"  mTes^^dir"  "  general  meeting  of  the 

Paper  Company,  Limited,  of  ap-  These  amendments  ne^rtain  to  the  ^  w  s*.w\w  Am  i  fhareholder.s  of  the  Montreal  Exhibi- 

pointments  in  the  personnel  of  the  ^  already  in  force  defining  the  de-  Canadian  Tower  Interests.  I  ART  AW  RFPnRn^  i  Company,  Limited,  has  been 
comp«,y  ot  mtaes  npd  nafuSf  rl-  The  C.n.di„  UtiUtle,,  DM.,  tur-  LUDLflff  KCtUKUl)  !  ca  W  tor  To.sday,  March  11.  at  3.J0 

Of  Warren  Curtis,  Jr.,  former  presi-  ggy^^gg  ^  dealing  with  nishes  electric  light  and  power  to  31  C  A  f  1?  C  TMPDI?  1  CF  ThG^'hmrs  a  f  .  . 

1  *  Afr  riirtio  will  ho  <iiiP  phascs  of  the  administration  ot  communities  in  Alberta  and  Saskat-  NA  ri«N  INI  KI«  llNh  wita  a  contract 

The  late  Mr  Curtis  will  .be  sue-  mining  after  the  return  chewan.  Other  western  properties  UillaljU  llll/lUj/lULl  p,*/'* 

ceeded  m  office  by  Col.  Robert  R.  gf  lands  now  under  the  do-  include  the  Northern  Light  and  - -  C  ub  for  the  rental  of  the  Exhibition 


onments  ^  monton  Utilities  Co.,  which  is  the  is  the  largest  capacity  in  Canada,  i-be  annual  dividends  on  the  out- 

_ _ ! _ -  holding  company  owning  the  entire  |  The  steel  plant  is  able  to  turn  out  standing  seven  per  cent,  preferred 

,  capital  stock  of  Northwestern  Utili-  I  50,000  tons  of  steel  a  month.  Some  issue  of  Consolidated  Sand  &  Gravel, 
amendment,  it  Is  understood  to  he  ugs,  Ltd.,  and  Prlncetown  Petroleum  years  ago  the  Algoma  Steel  import-  Limited,  there  will  be  a  very  sub- 


Northwestern  Utilities,  led  some  of  its  pig  iron,  but  atpre.s- 


stantlal  balance  in  favor  of  the  104,- 
872  no  par  value  common  shares 


Col.  McCormack,  President  Un* 
til'Annual  Meeting  and  A.  A. 
Schmon,  General  Manager 


of  Warren  Curtis,  Jr.,  former  presi¬ 
dent. 

The  late  Mr.  Curtis  will  be  suc¬ 
ceeded  in  office'  by  Col.  Robert  R. 


LOBLAW  RECORDS 
SALES  INCREASE 


McCormack,  main  of  the  jpderal  government  to  Power  Company  Limited  of  Saskat- 

cd  to  acrve  in  that  capacity  until  province  has  been  Introduced  chewan,  the  Duncan  Utilities,  Ltd.,  ■%  as  t  nmnat^n  win,  • 

the  next  annual  meeting.  Among  P _ ^ Duncan,  B.C.,  the  Union  Power  as  uompare.a  wiin  It  is  understood  that  the  operations 

other  changes  is  the  naming  of  the  .  ,  ,  Company  Limited  of  Drumheller  $1,327,080  for  the  first  four  months  of  the  pres- 

present  vice-president  of  the  com-  No  Special  Development  Alberta,  and  the  Gas  Production  and  -  ^‘®oal  year,  which  commenced  on 

pany,  A.  A.  Schmon,  of  Montreal,  as  »  .  Oj  i  Transportation  Limited  Co.  of  Cal-  Toronto.— Sales  of.,.  Loblaw  Gro-  November  1,  1929,  will  show  a  profit 

general  manager  and  ex^utive  of-  *■  ttoxcs  ivtcci  Alberta.  These  subsidiary  ceterias  Co.,  Ltd.,  for  the  four  weeks  balance  substantially  in  advance  of 

fleers,  who  is  now  placed  In  full  and  companies  are  operating  under  long  ending  February  8th,  1930,  were  $1,-  the  previous  cotrresponding  period 

complete  charge  of  all  interests  of  The  annual  general  meeting  of  term  franchises.  The  Corporation  462,913  as  against  $1,327,080  for  the  after  deduction  of  all  expenses  and 

the  company  in  Ontario  and  Que-  General  Steel  Wares,  Limited,  held  has  no  funded  debt.  Outstanding  corresponding  period  a  year  ago,  an  i  a  pro  rata  amount  for  all  fixed 

bee,  including  the  paper  mill  at  here  was  mostly  a  routine  affair;  capitalization  consists  of  37,165  increase  of  $135,833  or  10.24%.  |  charges  of  the  company. 

Thorold,  Ont.,  and  the  new  power  the  minutes  of  the  preceding  meet-  shares  of  no  par  value,  $7,  cumula-  Sales  for  nine  out  of  the  thirteen  I  In  the  first  four  months  the  rev- 

and  mill  developments’  at  Manicou-  ing  were  read;  as  was  the  directors’  tive  preferred  stock,  189,775  share?  periods  in  the  current  fiscal  yearlenue  from  the  Exhibition  Building 

gan  and  Outardes,  Que.  report  to  the  shareholders.  The  bal-  of  class  A  and  666,118  shares  of  fconi  June  1st,  1929,  to  I^ebruary  8,  j  alone  was  well  over  $30,000,  aside 

Several  other  appointments  are  ance  sheet  was  taken  as  read  and  class  B  no  par  value,  common  stock.  1930*  ■were  $12,842,791  as  against  i  from  additional  revenues  from  ren- 

, announced  simultaneously.  D.  Me- ■•iii.ectors  and  officers  re-elected  The  preferred  stock  is  callable  in  $11,134,439  for  the  corresponding  pe-  tals  of  stores  and  from  the  opera- 


on  the  common  stock,  amounting  to 
two  dollars  per  annum  has  been 
paid. 

Montreal  Exhibition  Co. 

Revenues  Increasing 

!  The  annual  general  meeting  of  the 
I  shareholder.s  of  the  Montreal  Exhibi- 
j  tion  Company,  Limited,  has  been 
I  called  for  Tuesday,  March  11,  at  3.30 
i  o’clock. 

The  board  approved  of  a  contract 
with  the  Montreal  Light  Aeroplane 
Club  for  the  rental  of  the  Exhibition 


Four  Weeks'  Turnover  At  $1,*  ^''••‘’Plane  show  to 

__  _ ]  iieia  in  April. 


462,913  as  Compared  With 
$1,327,080 


At  Steel  Wares  Meet  Transportation  Limited  Co.  of  Cal- 


pany,  A.  A.  Schmon,  of  Montreal,  as 
general  manager  and  executive  of¬ 
ficers,  who  is  now  placed  In  full  and 
complete  charge  of  all  interests  of 


the  minutes  of  the  preceding  meet-  shares  of  no  par  value.  $7,  cumula-  Sales  for  nine  out  of  the  thirteen  I  In  the  first  four  months  the  rev- 
ing  were  read;  as  was  the  directors’  tive  preferred  stock,  189,775  share?  periods  in  the  current  fiscal  yearlenue  from  the  Exhibition  Building 
report  to  the  shareholders.  The  bal-  of  class  A  and  666,118  shares  of  froni  June  1st,  1929,  to  I^ebruary  8, 1  alone  wa.s  well  over  $30,000,  aside 


.announced  simultaneously.  D.  Me-  |«iirectors  ar 
I.eod,  formerly  assistant  general  junanimously. 


whole  or  in  part  on  any  dividend  *"^0^  previous  year,  a  gain  of  I  tion  of  a  skating  rink  which  is  show- 


superintendent  of  the  Price  Broth-  John  C.  Newman,  president  of  date  on  60  days’  notice  at  $115.  The  ?^’^93,352  or  15.34%. 


four  weeks 


ers,  paper  mills,  becomes  general  gteej  'Wares,  presided,  and  on  his  class  A  stock  is  participating  and  profits  for  the  four  weeks 

manager  of  the  paper  mill  at  Thor-  inviting  discussion  of  the  financial  cumulative;  It  participates  with  ending  February  8,  1930,  were  $94,- 

old,  and  George  ^  Boisvert,  'well-  statement  no  criticism  was  forth-  class  B  in  dividends  up  to  $5  a  931  as  against  $62,336  a  year  ago, 

known  forest  engineer,  in  Canada,  coming.  One  shareholder  sought  share,  after  the  latter  has  received  increase  of  $32,591^  or  52.32%. 
becomes  woods  manager,  responsi-  gonie  enlightenment  on  a  matter  of  n  $1  dividend.  Dividends  are  cu-  Net  profits  for  nine  out  of  the 

ble  for  the  woods  operations  in  the  procedure  and  when  Frank  B.  Com-  mulative  up  to  $3.50  per  share.  thirteen  periods  in  the  current  fis- 

province  of  Quebec,  and  is  ^  also  ^  ^  company’s  counsel,  had  - - cal  >’®ar.  are  shown  as  $732,932  as 

put  in  charge  of  the  compaiD’ s  of-  replied,  to  this  shareholder’s,  com-  his  appreciation  of  the  diligence  and  against  $488,616  in  the  previous 
fice  in  the  Ancient  CapitJ.  He  has  pjg^g  satisfaction,  the  latter,  in  turn,  efficiency  of  the  company’s  direc-  increase  of  $244,316  or 

been  plant  m.anager  at  shelter  Bay,  ^^de  a  few  brief  remarks  voicing  torate  and  officers.  50%. 


ing  a  profit. 


Brazilian  Traction 

Shareholders  are  invited  to  make  use 
of  our  services  in  the  evening  up  of 
fractions  arising  out  of  the  1%  stock 
bonus  recently  declared. 

This  bonus  'ivill  be  distributed  on  ^or 
about  March  Ist.  Arrangements  may 
be  made  at  once  to  buy  or  sell  frac- 
tidnal  certificates. 

Our  Stock  Department  will  be  glad  to 
hear  from  any  shareholder  interested. 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  J6hn  Street,  Montreal 

•Ifo  MouDt  Royal  Hotel 


OTTAWA 
36  Sparki  St* 


TORONTO 
74  King  St.  \V. 


126  St.  Peter  St. 


Your  Opportunity— 

I 

A  Tested  Investment 


Since  July,  1927,  the  capital  of  The  Guardian  Investment 
Trust  has  increased  from  $150, (XX)  to  $5,494,942.  This  may  be 
taken  as  a  measure  of  the  confidence  of  Guardian  shareholder  in 
the  trustees  of  their  funds,  and  in  the  Trust. 

And,  since  July,  1927,  the  surplus  of  The  Guardian  Investment 
Trust  has  increased  from  nothing  to  $1,044,183.22.  Here  is  proof 
that  the  confidence  of  the  shareholders  of  the  T rust  has  not  been 
misplaced. 

In  the  same  period  of  time — .'ome  thirty  months— dividends 
amounting  to  $322,084.87  have  been  paid  on  the  preferred  stock  of 
the  Trust,  while  concurrently  a  dividend  reserve  of  $70,694.03 
has  been  placed  aside  out  of  earnings. 

Shareholders  have  watched  their  funds  earn  at  handsome  rates 
10.42%  in  1927,  and  12.95'^:,  in  1928  and  19.6%  in  1929.  With 
the  securities  now  held,  purchased  at  former  bargain  levels,  it  is 
anticipated  that  1930  will  equal  if  not  exceed  last  year  in  the 
matter  of  earnings. 

We  recommend  for  permanent  investment 

The  Guardian  Investment  Trust 


F.  E.  Kingston  &?  Company 

(CANADA)  LIMITED 

Investment  Securities 

249  ST.  JAMES  STREET  ^ 

,  MONTREAL,  CANADA 
Telephone  LAncaiter  2196 


•  Correspondents  : 

F.  E.  Kingston  ftp  Compant,  Connecticlt. 
The  F.  E.  Kingston  Company  MASSACHUspirs. 


TheEpitable  Securities  Corporation 

LIMITED 

—investment  Bankers  — 

GOVERNMENT,  MUNICIPAL  AND  HIGH* 
GRADE  INDUSTRIAL  SECURITIES  *  - 


BANK  OF  HAMILTON  BLDG. 
TORONTO 
.4DeIaldo  2243 


THE  ROYAL  BANK  BLDG. 
3I0NTREAL 
HArboar  0296 


ending  February  8,  1930,  were  $94.-  INSTITUTE  RKSEABt'H  IVORK.  and  g 

931  as  «gainst  $62,336  a  year  ago,  Fredericton,  N.B.  —  Hon.  C.  D.  opened  i  intr  inrinctrv  in  thnf 

an  increase  of  $32,591.  or  52.32%.  Richards.  Minister  of  Lands  and  _ -  -•  ^  rem^rkS '"^gooi  in  I9^rr^e 

Net  profits  for  nine  out  of  the  Mines,  states  that  the  Provincial  nf  in  19p,.  the  value 

thirteen  periods  in  the  current  fis-  Government  may  institute  research  *■’****  PRODUCTIOX  GOOD  from*^  ”’he  district^ ' 
I  cal  year,  are  shown  as  $732,932  as  work  in  various  lines  of  forest  en-  Saint  John,  N.B.— J.  F.  Calder  ofiamounOng  to  $2,810,404  which  was 
■  University  of  New*  Campello,  Dominion  superintendent  an  increase  of  $750,000  over  1928. 


Brunswick  when  the  new  forestry! of  fisheries  for  the  district  around 
and  geology  building  has  been  |  Saint  John,  declares  that  the  flah- 


FISH  PRODUCTIOX  GOOD 


been  plant  manager  at  shelter  Bay,  ^^de  a  few  brief  remarks  voicing  I  torate  and  officers.  50%.  -  I 

and  occupied  the  position  of  assist- _ _ _ _ The  net  percentage  of  profits  to  ! 

ant  woods  manager,  holding  the  rec-  J  ^  ~  ^  ^  sales  for  the  above  period  are  shown  I 

ord  of  being  one  of  the  first  three  ^®  ^^®  highest  in  the  current  fis- 

ITench-Canadlan  forest  engineers  /  OUn^CT  \JU  M^lSlTEOUtOrS  cal  year — 6.49%  and  reflect  the 

trained  in  this  province.  p  •  •  wjr  JaW  XV  a  economy  of  operation  afforded  by 

.  T-  tLnjoying  neaitny  Urowth  the  new  warehouse  on  Fleet  street. 

G.  E.  Colc^AppO  ^  Topunto  Bureau  The  Flaancinl  Tlinei  |C.  R.  Whitehead  New 

Uirecior  or  mines  Toronto.  —  The  highly  favorable  pear  to  have  enjoyed  unimpaired  or  G  M  For  ranaria  Pnwav  ^ 

• -  record  of  Supertest  Petroleum  Cor-  almost  unimpaired  progress.  a.  *  j  ’  .  r  v^anaaa  rower  | 

George  E.  Cole,  at  present  chief  por^tion  in  1929,  when  profits  The  companies  operating  exclu-  ™®®Ung  of  the  | 

inspector  of  mines  for  the  province  equalled  over  $4.25  per  share  on  the  slvely  in  eastern  Canada,  in  which  j 

of  Manitoba,  will  become  provincial  ordinary  stock,  as  against  $1.52  per  B  public  interest  exists  are  Crown-  ^  ^  week,  c.  R.  White-  j 

director  of  mines,  a  new  office  pro-  share  in  the  previous  14  months  pe-  Dominion  Oil  Co.  and  Thayers,  Ltd.  niade  general  manager  of; 

vided  for  in  an  amendment  to  the  riod  on  the  present  capitalization.  Both  of  these  companies  have  affili-  i 

Mines  and  Natural  Resources  act,  calls  attention  to  the  younger  com-  ations  which  at  once  assures  sup-  =  t  ' 

which  Is  before  the  legislature.  panics  distributing  oil  products  in  plies  of  crude  oil  and  well  known 

Although  Mr.  Cole’s  appointment  Canada  as  a  group.  It  has  keen  refined  products  and  rapid  expan- 

to  the  new  office  has  not  been  an-  clearly  demonstrated  that  the  oper-  sion  in  the  distribution  field.  Be-  nrooiaJnf  ®  ' 

lounced  yet,  since  creation  of  the  of-  ations  of  the  big  refining  and  dis-  sides  its  own  gasoline  and  oils,  dlrecto'r  ^  ^  managing 

rice  awaits  royal  assent  to  the  trlbutlng  companies  in  Canada  have  Crown-Dominion  distributes  Tydol  mhi=  Aunniro  -ia  tc:  = 

; - ,  '  - s  not  Interfered  with  the  rapid  and  gasoline  and  Veedol  oils  of  Tide  a  result  o^tL  ‘decent  SranaZent 

even  sensational  progress  of  the  Water  Oil  Co.,  of  the  United  States,  whereby  Port  Alfred  Puln  fc^Paner 
.  newer  entrants  in  the  field,  notably  and  recently  completed  or  has  un-  r'«rnr,r=iir.n 

Secretary*Stenograplier,  in  eastern  Canada.  Companies  whose  der  construction  a  number  of  super-  p^ner  Comnanv  T 

-Ton  ye«r»-  experience,  thorouKhiy  ramifications  extend  into  western  stations  in  Toronto  and  elsewhere,  nnrt  nf 

ftrriciept.  d^ireH  ehauKe  of  po.i-  Canada  felt  the  effects  of  adverse  Thayers  Ltd  has  entered  Into  an  p„npr  Cornoratior  Mr 

Lion.  Available  Immediately,  XVrIte  ™neral  ronrtitfon^  in  the  final  nnnr.  aereement  with  ciinelnir  nil  Inte*  t  Orporatlon.  Mr.  Whitehead 

Iilox  No.  140,  The  I'inanciai  Tlmea,  pneraicondiuona  In  the  final  quar  agreement  with  blnclatr  Oil  Inter-  was  president  of  the  Wayagamack 

/Wuireai.  ter  of  1929,  but  companies  operating  ests  to  distribute  that  company’s  company  when  the  arrangement  was  ! 

■  exclusively  in  eastern  Canada  ap-J  products  in  Canada.  completed.  i 


^UR  eight  offices  across 
”  Canada  .  .  ,  New  York 
correspondents . . .  private  wire 
system  . . .  and  memberships 
in  the  Montreal  Stock  Ex¬ 
change  and  Montreal  Curb 
Market  afford  a  complete  and 
reliable  service  to  the  investor. 


ITe  invifp  thm  opmn- 
ing  of  margin  aexounta 
on  a  eonaorvativ*  batu. 


Secretary*Stenograplier, 

I’m  yenr.’  experience,  thorouKhly 
((rrieleiit,  dealrcH  ehauKC  of  posl- 
Lloii.  Available  Immediately.  XVrIte 
Ii'lox  No.  140,  The  I'lnancial  Tlmea, 
/'.Uoiitreal. 


PITFIELD,  SCOTT 

&  COMPANY 

MEMBEIISi  MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURE  MARKET 

HEAD  ^OFFICE: 

Royal  Bank  BnUding,  Montreal 
LAncaater  921S 

o 

1W.BIO  Ou.»a  MONTBEAL  Qnobw  L«hI«.  Bag. 

Rraaltord  Salal  Jolu  RiUMx 
ErirnM  irira  SyMon  A’aw  IWb  Carr-p.pifiim 
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Information  Concerning 
The  Power  Development 
and  Securities  of 


Beauharnois  Power 

Corporation 

Limited 

F _ ^ 


jNewman,  Sweezey  &  Co. 

Limited  " 

IHVESn'MEHT  BANKERS 
210  St.  James  Street  West 
T elephoue:  MONTREAL 

liArbour  8271 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Elspanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Fraser  companies 

LIMITED 

AND  SUBSIDIARIES 

AAA  « 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address: — "Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Consolidated  Ob  Sand  &  Gravel  Company 

UNITED 

BRICK  CORE  C  A  Mr\  CONCRETE 
MOULDING  U  AIN  LI  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE; 

248  McCord  Street,  MONTREAL,  Que. 


BECOME  A  REGULAR  READER 

It  pouts  only  three  dollars  a  yaar  far  recalar  weekly  dcUyery  ta 
a  Caaadlaa  address. 

TUB  riHAHClAl.  TIMES  P17Ill.lSHIirC  OO.,  UMITBIH 
68S  Crala  St.  West,  Moatreal. 

6  Jordaa  Street,  Toronto. 


Baeloaed  flad . far  f. 

ter  wfclek  seed  The  Ftasaclal  TUacs  far . 


anpRBaa  ........................  ...................M.te.... 


•miSORIPTIOirSi  la  Caaada.  BMO  a  yedr,  •l.TS  far  six  aiaaths.  la 
Great  Brltala,  ISs  a  year,  Ta  tor  six  as—ths.  In  United  Stntco 
aSAO  a  year,  92.00  far  olx  atoaths. 

Maho  all  Cheanes.  Drafts  sad  Mosey  Ordera  aayabla  to  the 
Oeateaay. 


Pulp  and  Paper  Aircraft  Industry 

I  s  ^  ^  September  last  your  company  _  .  _ _ _  .  “ 

rANA  HA  DAU/lt  D  ot  exchange  to  the  hold-  f  ATVOT  Tf  ACUrC 

Lnllnl/n  IvItIjII  era  of  the  common  shares  of  Port  LAlCijl  rllillljnidl) 

i  SHOWS  SURPLUS  AIRPLANE  NEWS 

AFTER  CHARGES  HrasHHH  ABOUT  CANADA 

_  Port  Alfred  Pulp  &  Paper  Corpora-  s,  - 

Which  Include  Bond  and  Deben-  and  one  and  one-half  (l»4)  Want  'Plane  Bonding  Law 
hire  Interest,  Preferred  Divi-  oneTlft?  dollar*^  'S  Changed — ^Mai^meMail 

dend  and  Liberal  Write-off  amount  debenture  for  each  share  of  Line  Revised. 

-  Wayagamack  Pulp  &  Paper  Com-  ^  - - - 

BALANCE  SHEET  STRONG  pany.  Limited.  As  a  result  of  these ;  AIR  REGISTRATION 

-  offers  your  company  has  acquired  - - 

Working  Capital  Position  Up  date  over  99  per  cent,  ot  the  Toronto.  —  Changes  in  the  meth- 
Over  4V2  Million  at  S27  338  -  these  two  companies.  ods  of  bonding  airplanes  presented 

•  741— Acquidtion  of  Poi,  aI- 

fred.  and  Wayagamack  Helps  has  acquired  a  valuable  property  t)y  the  l  ederal  Governm 

-  with  diversified  products  and  a  der  Its  membership  scheme  were 

Notwithstanding  the  adverse  con-  strong  and  well-balanced  organiza-  discussed  at  the  annual  meeting  of 
ditions  that  have  existed  in  the  in-  tion.  By  Its  acquisition  your  com-  the  Toronto  Light  Aeroplane  Club, 
dustry,  earnings  from  operations  pany  now  has  four  mills  within  a  The  proposed  changes  will  be  fur- 

:  and  income  from  investments  ex-  radius  of  thirty  miles  with  a  daily  ther  discussed  by  the  Canadian  Fly- 

;  ceeded  all  bond  and  debenture  in-  manufacturing  capacity  of  eighteen  ing  Clubs’  association  and  then  be 
Itcrest  and  preferred  share  dividends  hundred  (1,800)  tons  of  pulp  and  forwarded  to  the  Department  of  Na- 
I  according  to  the  second  annual  re-  paper,  and  Is  thus  enabled  to  obtain  tional  Defence.  I 

port  of  the  Canada  Power  and  Paper  the  benefits  due  to  unified  opera- 1  Under  the  present  scheme,  a  bond 
[Corporation  covering  the  year  end-  tions  and  management.  Port  Alfred  of  $1,000  has  to  be  posted  by  any 

I  .  ed  December  31,  1929.  This  Is  after  is  a  modern  mill,  well  located  with  |  club  before  It  receives  a  plane.  In 

1  liberal  deductions  totalling  $2,521,-  exceptional  wood  resources,  which  |  the  event  of  a  complete  wreck,  or 
[878  for  depreciation  and  depletion,  makes  it  one  of  the  low  cost  units  j  destruction  of  the  plane  by  fire,  the 
I  leaving  a  surplus  of  $125,907  to  be  in  the  Industry.  [bondsmen  who  furnish  the  $1,000 

I  added  to  surplus.  A  true  compar-  “During  the  year  your  company '  must  pay  for  a  new  plane  to  replace 
iison  with  the  previous  year’s  report  and  Abitibi  Power  &  Paper  Com-Uhe  one  destroyed.  No  recognition 
i  is  rather  difficult,  due  to  the  fact  pany,  Limited,  through  the  medium  I  of  the  plane’s  service  or  condition 
I  that  the  current  report  includes  the  of  General  Power  &  Paper  Com- 1  before  it  was  destroyed  is  taken  in- 
j  consolidation  of  St.  Maurice  Valley  pany.  Limited,  acquired  a  jo'int  In-  to  consideration  and  the  bondsmen 
|Corp.,  Laurentide,  Wayagamack,  terest  in  Thunder  Bay  Paper  Coni- 1  are  forced  to  act  as  though  it  hadi 
■  Port  Alfred  and  Anticosti  Corp.  pany,  Limited.  I  been  a  new  craft. 

I  Profit  and  loss  figures  for  the  "Including  all  of  the  above,  but'  It  is  proposed  to  have  the  gov- 1 
,  past  two  years  are  shown  herewith;  excluding  our  interest  in  Quebec  j  eminent  take  this  into  consideration' 

I  in..9  19..H  ,  0||1r,  r’r.i't.nra ♦  Inn  fliA  niiTnUor  nf  flvinST  i 


[  Oporat.  profit 
I  ■  Other  income  . 


;  'rolal  income  •  . 

I  Bond,  deb.  int. 


I  Balance  . .  . . 

Dep.  Kcs..  etc.. 


Pulp  &  Paper  Corporation,  your  cor-  — to  compute  the  number  of  flying. 
871  poration  now  has  a  daily  manufac- !  hours  in  the  life  of  a  plane  so  that 
t63«.7i3  turing  capacity  in  excess  of  2,300  i  in  the  case  where  a  plane  has  de- 
tons  of  saleable  pulp.  In  addition  to!livered  its  full  quota  of  service,  thc| 


.a4,i8B.!i37  b.'sislossl  which  your  corporation  has,  through '  bond  will  not  be  forfeited  in  event  of 

- - —  - -  I.rfiurentidc  Ottawa  Company.  Tyimit-|the  plane's  loss. 

•  ^  substantial  quantity  of  lum- 1  Capt.  Earl  Hand  was  re-elected 


8.604,723 

5.37 1>,583 

a4, 186.937 

l>  .813.088 

4,417,785 

2.563,496 

2,521,878 

1,332,404 

1,895,907 

1.231,092 

1,769,999 

1.050,444 

125,907 

180.648 

cUlcidends .  1,769,999  1.050,444 

dSurplus .  125,907  180,648 

• — Including  Income  from  Invest, 
ments. 

t — Income  from  Investments  and 
general  interest. 

a — Subsidiary  companies.  $2,480,283, 
and  Canada  Power  and  Paper  Cor¬ 
poration,  $1,706,654. 

■  b — Belgo  Can.  Paper  Co.,  $546,120: 
St.  Maurice  Valley  Corp.,  $682,968; 


AEROPLANE  AND 
TRACTOR  USEFUL 
IN  FAR  NORTH 


president  of  the  club  at  the  busi¬ 
ness  meeting  while  Norman  Irwin 
was  elected  vice-president;  J,  Crang 
F.  Sharp,  J.  D.  A.  MacDonald,  E. 
French,  H.  McKee|i  and  A.  Flack, 
directors,  and  Harold  Burley,  .secre¬ 
tary. 

Ottawa.  —  The  Montreal-Quebec- 
St.  .John- Moncton  (N.B.),  felr  mall 
.service  Inaugurated  Dec.  9  by  Cana¬ 
dian  Airways  Ltd.  of  Montreal  has 


Canada  I'ower  and  Paper  Corp.,  (in-  Col.  Wilfrid  Bovey  Disenisses  been  slightly  revised  to  provide 
I  eluding  dividend  on  minority  shares  _ rei........ 

of  Laurentide  Co.,  Ltd.)  $1,584,000.  Transpbrtafaon  Facilities  in  greater  operating  effiency.  Starting 
c — Dividend.4  paid,  preferred  and  m  .  |  i  »  Jan.  27  two  services  were  made  out 

comnu.n  of  subsidiary  companies  luuswaiea  i..ecnire  qj  previous  single  line.  One  ser- 

d — Subject  to  Federal  Income  Tax.  - 

The  balance  sheet  shows  current  AERIAL  SURVEYS  a*  i?  Montreal  and  Quebec 

assets  of  $39,961,000  against  current  aUKVr.ia  daily  except  Saturday  yW  «  the 

liabilities  of  $12,622,000,  leaving  net  Development  of  transportation  fa-  'I  serve  Montreal  St  John 

worUinp.  nanitni  of  to?  Tin  ono  _  iransporiauon  la-  and  Moncton  without  a  call  at  Que- 

;  working  capital  of  $-7,339,000  —  a  cilltles  and  the  importance  of  theap-  .pj,;,  j,  operated  dally  except 

larger  net  working  capital  than  that  plication  to  the  needs  of  the  neonle  o  .  /  j  operaiea  naiiy  except 

of  onv  nthor  4’pnadinn  nowanrint  People  Saturday  and  Sunday  and  involves 

ciinpaL  so  far  knowrind  a  o  ^ying  across  the  heavily  wooded 

company,  so  rar  as  is  Known,  ana  a  ^oro  described  by  Colonel  Wilfrid  of  xfnino  o 

sum  larger  than  the  working  capital  Bovey.  head  of  tho  department  of  Maine  where  a 

of  any  other  Canadian  corporation,  extra-mural  relations  at  JfcGill  of  reporting  stations  are  be- 

Uvith  one  or  two  notable  exception.^.  University  in  an  illustrated  lecture  established  as  a  precaution 

I  This  strong  net  current  asset  posi-  on  "New  Canada”  against  delay  in  giving  aid  in  case 

jtioii  is  particularly  valuable  at  a  wdt'ings  and  'pictures  have  left  of  dlf^i®ulties. 

time  when  the  newsprint  Industry  is  ^  fjrrn  impression  on  the  aver- 

m  an  uncertain  condition.  It  p:acas  mind  of  the  north  country  of 

[thcholders  of  the  corporations  se-  Canada  as  barren  waste  where  the  Department  of  National  Defence 
cur  t.  es  and  shares  in  a  very  strong  ^anoe  and  the  dog-slcd  are  the  only  J*"®!®  ^T®*"® 

position  so  far  as  interest  and  divi- gang  travel  that  it  is  hard  to  Pilots  and  333  Commer- 

•  dends  arc  concerned.  W’orking  capi- 1  voaiizc  that  developments  in  *  many  Pilots  and  that  licenses  had 

|U1  position  compares  as  follows:  parts  have  brought  the  latest  means  issued,  to  306  Air  Engineers. 

I  V  "}  t  Ur  communication.  Airplanes  are  *1®? 

I  Current  j  being  used  to  open  up  now  districts  a  total  of  71  Air  Harbors  (alr- 

j  assets  39,961,177  34,004,091  19,500,807  i  and  to  maintain  contact  between  dif- ^  were  accounted  for. 

;  Siab^^  12,622,436  11.327,913  6.136.150  j  f?*'®®*  the  country;  while  )  “  , _ _ 

-  -  -  light,  tractors  have  been  proved  most  I 1  f  1|7DA 

Working  efficient  for  haulage  in  places  where  '  I  lira  I  ||«l*  ra  I  llL  ll|*KII 


c — Dlvidend.4  paid,  preferred  and 
common  of  subsidiary  companies, 
d — Subject  to  Federal  Income  Tax. 
The  balance  sheet  shows  current 
assets  of  $39,961,000  against  current 
liabilities  of  $12,622,000,  leaving  net 
working  capital  of  $27,339,000  —  a 


AERIAL  SURVEYS 


capit.  27,338,741  22,676,1 1 8  i3.36o.657  steamers  and  railways  cannot  go. 
Among  current  assets  Is  an  item  Weather  conditions  still  present 
[of  Investments  $1^-59,000  ~7  ^  problems  for  both  the  airplane  and 
amount  exceeding  the  total  of  the  tractor,  but  many  of  these  are 
company  s  current  liabilities.  It  is  .^'eH  on  the  way  to  solution, 
understood  that  this  item  includes  tvivpv  lofprrps  i,,  iub  ■u.-nri.- 


CONnNENTALAERO 
STOCK  OFFERING 


.....  -  <'ol-  Bovey  referred  to  the  work  New  Company  Formed  With 

Power  Company,  which  not  only  as-  Department  of  the  Interior,  under  talizabon 

sure  the  company  of  a  constant  in-  the  direction  of  O.  S.  Finnic.  The  I 

come  apart  from  operations,  but,  va.st  amount  of  territory  covered  by  company  of  the  same  name 

owing  to  tho  liquid  nature  of  these  the  officers  of  this  department,  is  been  formed  to  acquire  the 
shares,  place  the  company  in  com-  scarcely  realized'  by  most.  In  the  business  of  the  Continental  Aero 
mand  of  large  cash  resources.  If  de-  eighteen  months  ending  last  aut-  t’orp.,  lAd.,  and  a  public  offering  of 
sired.  umn  these  men  travelled  a  total  stock  of  the  new  firm  is  being  made 

Fixed  assets  are  shown  at  $147.-  distance  of  25,000  miles  by  steam-  t'y  a  local  investment  house. 

656,000,  against  which  is  carried  a  er,  sleigh,  canoe  and  aeroplane;  and  The  old  company  was  limited  to  a 
reserve  of  $17,173,000  for  deprecia-  to  this  must  be  added  a  further  25,-  capital  of  $50,000  whereas  the  new 
tion,  depletion  and  contingencies.  OOO  miles  traversed  by  officers  of  corporation  will  have  a  $500,000  au- 
Capital  and  surplus  Is  $46,851,000  the  Royal  Canadian  Mounted  Police,  thorlzed  capital,  20,000  class  A 
available  for  the  1,218,000  no  par  jq  the  many  slides  of  the  Cana-  shares  and  30,000  class  B  shares  be- 
valiie  common  shares.  dlan  north  country  which  were  ing  authorized.  The  former  stock 

Consolidated  balance  sheet  figures  shown  in  tho  lecturel  a  number  of  will  be  preferred  and  cumulative  as 
are  as  follows:  new  aerial  survey  photographs  were  to  dividends,  at  the  rate  of  |1.50  per 

^*1929  1928  among  the  most  Interesting,  shonv-  share,  and  participate  equally  with 

$  $  ing  parts  of  the  country  that  had  the  latter  after  the  class  B  stock  Is 

Property,  etc.  ..147,656,009  e82,659.428  never  before  been  mapp^.  There  paying  a  dividend  of  $1.50  per  share. 

.  eiq’cVo’fisi  were  also  views  of  the  huge  buffalo  Continental  is  engaged  in  general- 

ihveitinents  !  *  13'269  920  7  807'764  that  roams  the  district  below  commercial  aviation,  with  operating 

Inventories.  ’  !  19'.968;684  12;546;643  the  Great  Slave  Lake.  There  are  bases  at  the  St  Hubert  Airport 

giSundry  ....  1,600,100  .  now  some  10,000  animals  there,  a  Montreal,  and  at  gt-  Foye,  near  Que- 

^stlck*^”'.’^”™’. .  524  747  306,625  “®mber  of  which  were  brought  bee.  It  operates  air  taxi  and  aerial 

Deferred  charges  449!o22  416!904  from  Wainwrlght  Intelligent  beasts  photographic  services  from  these 

- - -  ..r,;  with  no  particular  love  of  pub-  bases  and  maintains  a  profitable 

HSnMndinff  2^000  common ’IharM  ®*'®  Photograph.  freight  and  passenger  service  to  the 

of®  no-par-v^ue.’  Anticosti  Corpora-  Some  of  them  weigh  as  much  as  2,-  mining  fields  of  northern  Quebec 
tion.1  500  pounds  and  their  coats  are  of  Ontario.  Flying  schools  are 

f — Tn^udlng  amount  due  by  Shawl-  great  value.  conducted  at  each  base.  It  also  has 

"  l^aif  loans  and  bonds  to  retire  - -  ’  exclusive  selling  rights  in  Canada  for 

6V.  %  p.c.  n-yr.  Wayagamack  Pulp  &  Aj,,  Mail  Revenue  Travel  Air  planes,  19  of  which, 

i9°;’  *^^'*■r*  1?  1.  n  I.  worth  approximately  $260,000,  were 

!anua?y  L 'i930  '  Fulurc  PfOSpect  ^old  last  year. 

Liabiiitiea.  "Canada  may  be  proud  not  only  Mileage  of ’the  company’s  planes 

1929  1928  of  her  postal  service,  but  can  boast  in  1929  amounted  to  175,085  miles, 

,  X,  ^  J,  ji  w,  4.144  99a  Of  having  Organized  One  of  the  finest  as  compared  with  30,1-34  miles  in  the 

iPBrl-tock®.  .  .  Iloomoo  is.ooo.ooo  speediest  air  mall  systems  serv-  previous  year,  while  total  flying 
Cap."  liabilities  .  6,736,000  6,776,000  ing  the  four  corners  Of  ner  vast  ter-  time  amounted  to  1,842  hours  as 

M.  T.  Co.  Em.  ,ne  «9t:  '’'•tory,”  declared  Hon.  P.  J.  Veniot,  against  355  hours  in  1928.  In  all. 

inan.' ■  ■■  7  908750  7  305  666  Postmaster-Gencral  of  Canada,  at  640  square  miles  were  photographed 

.\oct!i.  pay^. .  I  2is89!25i  2!688!369  the  banquet  of  the  Montreal  Post  last  year,  and  passengers  carried 

icAccrued  Int.  .  1.627,934  1.114,877  Office  employees,  held  in  the  Span-  totalled' 5,401  as  compared  with  622 

Dep.  &  oth  ’•«»•  JJ-1S8,456  8,227,952  qj  tjje  Queen’S  Hotel.  The;  in  1928.  Freight  carried  amounted 

Cap.  &  surp.  .  4n<6.85l.76b  "27,616,3-8  j^j^fster  expressed  his  conviction  j  to  22,945  -lbs.,  as  against  721  lbs.  in 

Total . 190,091.356  117,386.950  that  “in  a  few  years  from  now  the  the  previous  year. 

Ii~in<-iuding  bonds  and  debentures  air  mail  service  Of  Canada  will  be  a  The  directorate  of  the  new  com- 
inc4l!dl4‘'$U5To"ooo  bont!.-sIncc  revenue  producer.”  pany  includes  J.  M.  Alexander,  pres- 

matured  and  redeemed.  Speaking  Of  the  union  Of  postal  ident;  A.  Sidney  Dawes,  Stuart  Mol- 

j — Of  subsidiary  companies.  ^  employes,  the  Postmaster-General  son,  Thomas  Hall,  L  A.  PXirsyth,  K. 

d  minority  shareholder.,  excellent  organiza-  c.,  F.  S.  McGill  and  T.  R,  Enderby. 

m— Represented  by  750.000  shares  Gon,  bringing  Closer  co-operation  •  - 

of  an  authorized  issue  of  2,000,000  between  -the  different  branches,  its  The  Curtiss  Reid  Aircraft  Co., 
ti’ncmdrnVDrov^3Ton“for°Trianc®e®of  ^  purpose  being  to  work  for  the  wel-  Ltd.,  reports  an  order  for  six  planes, 
exchange?.  fare  of  the  individual,  because  "as  costing  a  total  of  $31,824,  to  be  used 

n — Represented  by  750,000  shares  of  the  minister  cannot  deal  with  indi-  for  training  at  Camp  Borden, 
no  par  value  common  stock,  of  which  vldual  cases,  the  union  is  the  re-  - 1— _ 

balance  o’f^xohiS  cognized  channel  to  bring  matters  dE.  HAVILLAjyi)  MAKES  BEPQET 

fully  paid  up.  of  Importance  -to  the  notice  of  heads 

In  presenting  the  annual  report  of  the  service  and  in  certain  cases  ,  London  (England)  —  Dividends  at 
to  shareholders.  Geo.  Chahoon,  jr.,  to  the  Postmaster-taeneral  himself,  the  regular  rate  of  ten  per  cent. 
pre.sident,  makes  the  following  re-  "The  Post  Office  Department  has  were  paid  for  1929  by  De  Havllland 
marks:  32,009  employees  of  all  ranks,  which  Aircraft  Co.,  Ltd.,  out  of  net  profit 

"During  the  year  the  industry  has  is  more  than  fifty  per  cent,  of  the  of  $237,020.  This  represents  an  in- 
been  operating  on  a  curtailed  basis  total  number  of  civil  servants  of  crease  of  147  per  cent,  over  the  net 
at  prices  materially  below  those  Canada.  The  success  of  the  admin-  Income  for  1928,  which,  was  $.95,868. 
which  Were  conceded  by  both  the  istratlon  of  this  department,”  con-  In  addition,  a  mortgage  '  debt  of 
Canadian  and  United  States  Govern-  tinned  the  minister,  "rests  upon  the  $114,838  and  bank  loans  ot  $44,087 
ments  In  1918  In  their  investigaGons  sense  of  duty,  -honesty  and  efficiency  were  retired.  New  stock  was  Issued, 
to  be  a  fair  price  to  be  paid  for  of  the  humblest  amongst  you.  I  and  current  assets  SepL  30,  1929, 
newsprint  paper.  The  condition  of  therefore,  ask  you  and  all  the  postal  were  $1,529,303,  with  MabiliGes  of 
the  Industry  prevailing  in  1928,  due  employees  of  Canada  to  live  up  to  $319,866.  Of  the  assets,  $357,083 
to  over-production,  -was  somewhat  the  tradlGons  of  high  standard  of  were  In  government  bonds  or  cash. 
Improved  this  year  by  a  healthy  and  pubUc  service  and  of  punctuality  The  company  also  increased  Us  in¬ 
normal  Increase  in  consumption,  expected  of  every  one  of  the  mem-  vestment  In  De  Havllland  Aircraft 
The  expansion  programme  for  the  hers  of  the  department.”  of  Canada,  Ltd. 


talization  ! 

•A  new  company  of  the  same  name  I 


conducted  at  each  base.  It  also  has 
exclusive  selling  rights  in  Canada  for 
Travel  Air  planes,  19  of  which, 
worth  approximately  $260,000,  were 
$old  last  year. 

Mileage  of’the  company’s  planes 


Cash . 

Acets.  rec..  ,  . 
Investments  .  . 
Inventories. 
giSundry  .... 
M.  T.  Co.-Em. 

Stock  . 

Deferred  charges 


Pa’per  Co.,  Ltd.,  General  Mortgage 
and  Collateral  Tfust  Gold  Bondis,  due 
January  1,  1930. 

Liabilities. 

1929  1928 

$  I 

liFunded  debt  .  183,168,150  49.142,229 

JPfd.  stock  .  .  .  24,000,000  16,000.000 

Cap.  liabilities  .  6,736,000  6,776,000 

M.  T.  Co.  Em. 

Stk.  ..  ....  624,747  306,525 

Bank  loans  .  -  7,903.750  7,305,666 

,\ccts.  pay*. .  .  .  •  2,884.251  2.688,369 

kAccrued  Int.  ,  1.627,934  1.114,877 

Dep.  &  oth,  res.  17,188,456 


The  Curtiss  Reid  Aircraft  Co., 
Ltd.,  reports  an  order  for  six  planes. 


Canada  Power  &  Paper  | 

Corporation  [| 

Total  Dally  Capacity  of  Plants  i  P 

1944  Tons  of  Newsprint  I 

12<>  Tons  Pure  Kraft  Paper  I 

'  240  Tons  Pure  Sulphate  Pnip  f] 

also  producing  || 

Cardboard,  Insul  Board,  "Wrapper  and  ! 

Sulphite  and  Groundwood  Pulps.  ' 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine  I 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity  > 

of  25,000,000  F.  B.  .AI.  i 

I 

Successor  and  Operating  Company  of  ' 

Celgo-Canadian  Paper  Company  Limitcu, 

Shawinigan  Falls,  Que. 

St.  3ranrire  Paper  Company  Limited, 

Cap  de  la  3Iadeieine,  Que. 

\  Laurentide  Company  Limited, 

^  <  Grand  ’Mere,  Que. 

Lanrentlde-Ottawa  Company  Limited,  IWIh 

Port  Alfred  Pulp  and  Paper 
Wayagamack  ^^Ip^nd  Paper  Co.  ^ 

BeadOffler 

IdOilBBAiLpOIJEimc 


The  name,.  * 
io  GukkfpurKjrdiase 

STEEL  6c.  IRON 

PRODUCTS 


HAMILTON 


MONTREAL 


BRUCK  SILK  MILLS 


Weavers  Dyers  Thro-wsters 
Finishers  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  at  Cowansvillc,  Que. 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of  ' 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


CANADIAN  PACIFIC 


TRAINS  HOTELS  '  TELEGRAPHS  *  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible;  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail ,  travel,  for 
(  freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFICj 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  fira<n  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS , 


51  SHERBROOKE  STREET  WEST 
’  MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  7,  1930 


At CACTCDM  l  '  >  [moment  except  by  all-rail  tranepor-j 

AUiUnA  MMCKN  —I  li/f  IL  x* 

ROAD  IS  BOUGHT  Urderly  marReting  rs&ss 

,  ___  ^  W  subsequent  April.  In  1923-4  these 

Dy  ^AM  PAf^IwI^  '  I  prices  were  10.977  and  |0.984,  adif- 

D1  vAH*  lAviriv  By  B.  K.  SAJfDWBLii,  P.R.S.C.  ,  ference  of  seven-tenths  of  a  cent. 

'  against  which  the  October  purchas- 

A  *  *»;  W'll  A’ A  r*  •  4-———— - - - . .  I  er  had  to  pay  Interest  and  storage  I 

Acquwbon  wm  Aid  Carrying  ot  rpnE  catch-word  by  means  of  I  ask  for  at  least  some  crumbs  of  early  months  of  the  following  year.  |  fo”  six  months,  and  must  consc-  | 

Suppues  Into  SudlMiry  X  which  the  embattled  farmers  of  |  evidence  that  this  ruthless  robbery  when  the  output  of  countries  in  the  |  have  lost  heavily  by  buying 

Area  Prairie  Provinces  have  been  j  of  the  poor  agriculturist  did  really  Southern  Hemisphere  begins  to  be- !  early.  In  1924-5  the  rise  was  I 

_  enabled  to  enlist  the  credit  of  those  I  take  place.  Very  little  of  such  come  visible.  ifrom  $1,595  to  $1,690,  or  nine  an*  a  ' 

OTHER  DEVELOPMENTS  PfO'^*n®®s  and  the  aid  of  the  Federal )  evidence  can  be  found  In  the  recorded  The  “disorderly  marketing"  theorv  I  cents,  alwut  enough  to  cover  j 

OTHLK  DEVELOPMENTS  Governmeot  In  the  carrying  out  of  statistics  of  wheat  prices  month  by  depends  upon  the  assumpMon  that  I  nHcf  "movement  l"n  I 

Toronto  Burrnn  The  FinonciHi  Timeo  *!}  "Very  liUle  Can  be  found  in  wheat  buyers  will  not  pay  as  muchjjgjs.g  the  rlL  was  from  $1,270  to! 

Toronto. — Negotiations.  arA  almost. ...  ^  the  nature  of  the  wheat  market  as  for  wheat  in  the  early  autumn,  when  |  ..  c-q  .vji-tv  cents  and  for  once  i 

complete  for  the  purchase,  on  u  these  days  it  takes  |wc  know  it,  to  suggest  to  any  Intel-  the  Canadian  crop  Is  normally  being  i  October  buver  made  a  fat  pro¬ 
cash  .basis,  of  the  Algoma  Eastern  ^®^*'®8an  to  enable  one  to  .  ligent  economist  that  such  extortion  offered  for  sale,  as  they  would  a  ;.).  t_  iqofi  7  it  was  $1  435  to  $145“’ 

„  •  ..  _  _ _  dm  into  tho  Prov  nolal  OYr<hooiior  anH  u-niil>«  o  nmKoKin  ,  _  _  V,...  x,-.  _•  l‘>t'  in  11  was  io»i.eo-. 


Orderly^*  Marketing 


By  B.  K.  SANDWBLIi,  F.R.S.C. 


Railway  by  the  Canadian  Pacific  Provincial  exchequer  and  would  be  a  probable  practice. 

Railway,  according  to  E.  \V.  Beatty,  ^®Pr®Clat®  the  national  currency  for  Xon-Perishable  Crop. 


little  later  on.  But  this  is  a  pure  I  less  than  two  cents 


Abitibi  Power  &  Paper 
Company,  Limited 

SIXTEENTH  ANNUAL  REPORT 

I 

For  the  Fiscal  Year  Ending  December  31,  1929 


Railway,  according  to  E.  \V.  Beatty,  ;ae  naiionai  currency  lor  Xon-l'erlshable  Crop.  assumption,  and  rests  upon  the  idea  ^  yerv  unsatisfactorv  result  for  the 

president  of  the  C.P.R..  -hil®  in  Wt  ^  non-perishable  and  ‘'-J  the  ^act  more  or  less  as  a  ^  tZ 

Toronto.  An  announcement  of  full  ®"t"prue  The  Wheat  Pools  would  transportable  crop  w'hlch  unit  to  take  advantage  of  the  com  pul- 1  jf  they  hung  on  until  May,  they  got 


- ne„-_  v  -  V  u,  ,  cndnpnrl  u'»"iy  transportable  crop  w'hlch  . . u  mey  nung  on  unui  aiay,  iney  go 

details  was  expected  to  be  made  in  "®^®r  fiave  been  able  to  ^  ,ory  selling  of  poor  helples.s  farm-  another  ten  cents  and  came  out  ra 

S^lncfal  fnr  thpfr  t'®«uite  tim®®  ‘u  ‘h®  year,  but  is  con-  cannot  afford  to  hold  theirlther  better.  In  1927-8  the  rise  wai 


To  the  Shareholders  of  the 


and  other  products  into  the  Sudbury  derly  Marketing”, 
area  and  the  products  of  the  nickel  “Orderly  marketing”  Is  an  exccl- 
iiiines  to  outside  markets.  lent  slogan.  That  is.  It  is  an  excel- 

The  sale  of  Algoma  Eastern  Rail-  lent  slogan  as  appli^  to  wheat,  an 
way  to  C.P.R.  will  result  in  import-  article  w'hlcli  is  grown  by  farmers 


comes  upon  the  market  at  certain  selling  of  poor  helples.s  farm-  i  another  ten  cents  and  came  out  ra- 1  Abitibi  Power  A  Paper  Company,  Limited. 

definite  times  In  the  year,  but  Is  con-  ®!'Keat^after“°S^DteSer^"  ^Onrp^^hl  f^®'’  t®/i!i'  f  nr  m-pr  I  ‘^“ur  Directors  herewith  submit  their  report  for  the  fiscal  year  endtiig 

sunied  steadily  throughout  the  year.  ^n®nt  after  September.  Once  the  ■  from  $1,441  to  $1,565,  or  a  little oier  j;>e,.g„,^gp  3j^  1929. 

Its  vd,Iii@  dGtprnilii©fi  Almost  whollv  Is  out  of  th6  liQ.nd.s  of  the  poor  >  twGlv©  cents,  bu"!  in  thst  yesr  the  ,  _  x  a  »  «  ma 

iis  vdiuB  i.s  uciciiiiiuea  aimosi  wnoiiy  _  farmpi-  nnH  in  thnen  oftor  '  Operation,  for  the  year  produced  net  eamlnge  of  $8.S77.244.tS,  after 

by  the  world  supply,  but  as  there  Is  u®‘P  ®-s  *armei  and  in  those  of  the  |  holder  who  went  on  holding  after  .  but  before  providing:  for  interest  and  reserves.  After  detiueUng 

always  a  considerable  reserve  stock  supposedly  rich  and  competent  wheat  j  April  would  have  had  a  terrible  ex-  interest  on  funded  debt,  and  other  interest,  amounting  to  12,652.281.17,  there 
on  hand  hv  means  nf  wrhirh  sdiiist  trader,  it  is  supposed  to  go  up  im-  perience,  with  a  continuous  drop  to  '  was  available  for  reserves  and  dividends,  86.826,016,18.  Preferred  Stock 
on  nana  oy  means  ot  wnicn  adjust-  ,  ,  p  ,  records  do  not  nn  i  st  tSR  in  Auciist  and  $1170  in  sen-  ‘^‘'■‘UendB  of  $2,162,908.00  were  declared  and  paid.  Additional  reserves  for 

ments  can  be  made  between  the  1  ^  ^  "®®  records  do  not  un- ,  51.188  in  August  ana  ^i.iiu  in  oep  depreciation  and  depletion,  amounting  to  81.713,211.06,  were  set  «p  on  the 

fairly  steady  consumption  rate  and  ‘ortunatoly  bear  out  this  assumption,  i  tember.  i  usual  basis,  and  $1,948,896,12  w'as  added  to  Surplus  Account, 

a  nrndiicfinn  nte  nhich  flnefimfoc  U®*’  is  It  in  accord  With  what  OCOn-  i  Bushed  To  Hffarket.  During  the  year  fixed  assets  were  Increased  81.358.649.18,  of  which 

p  oauciion  rate  w men  liucluates  „rnists  conaider  tn  ho  tho  mfnrsi  I  -  /-■  ji  $1,328,702.65  represented  capital  additions  to  the  Company's  mills,  posrer 

according  to  weather  and.otber  con-  i  ^  these  years  Canadian  [plants,  railroads  and  townsltes,  and  Working  Capital  and  Investment  Ac- 

ditlons,  this  value  is  also  influenced  ®P®ration  of  a  genuinely  competitive  i  wheat  was  being  rushed  to  market  1  count  were  increased  $2,193,818.95. 


ant  benefits  tn  T.ako  ctiinprinr  ('nrn  and  therpfnre  la  entitled  in  the  Tnnat  “cv-vnums  lu  ncaiuci  auu.nLuei  cuu-  _ , _ ““  plants,  railroads  and  townsltes,  and  Working  Capital  and  Investment  Ac- 

m  ■»  S  i  to  Dane  buperior  t  orp.  ana  iner^ore  is  ent  tied  to  the  most  ^  j  j  influenced  ®Peration  of  a  genuinely  competitive  i  wheat  was  being  rushed  to  market  I  count  were  increased  $2,193,818.95. 

J  his  short  road  is  not  an  integral  orderl)’^  marketing  that  it  can  get.  v..  Vi  1  i  * u  luiiucuLtru  Therp  i«;  n.-iturallv  n  inu  fir:i»  ! 

part  of  Lake  Sunerior’s  industrial  It  is  not  at  all  clear  that  thp  nrdprlv  estimates  of  the  amount  of  wheat  ,  *  J  •  o  deplorable  dis(^derly  fash-  ;  in  January,  1929,  your  Company  andl  Canada  Powrr  &  Paper  Corpora- 

no  it  rnntLnML^  ^11  ordcrly  ygj  actiially  in  sup-  -wheat  m  Winnipeg  in  bep-  ion  which  the  Wheat  Pools  are  so  Itlon,  each  acquired  a  one-hnlf  interest  in  General  Power  &  Paper  Company, 

oj stem,  as  is  ^e  jUgoma  Central ,  marketing  of  agricultural  Imple-  j  .j|j  available  within  '''''®®  t**®  >i®w  crop  is  in,  determined  to  eliminate.  In  only  i  "'hich  is  under  contract  to  purchase  all  th©  shares  qf  Thunder  Bay 

the  next  few  months.  I  than  there  was  In  July,  for  the  ex- |  one  of  them  could  any  substantial  i  !^^f"r%nia?iranrva\ulb'^e'"?im;er”?;sr^^^ 


I  the  Corporation  retains.  The  big  or  of  gasoline,  would  be  a  sacred 
iron  .  propei-ty  of  the  Corporation  cause  to  anything  like  the  same  ex- 


Owing  to  the  possibility  of  last-  reason  that  the  July  supply, ,  profit  have  been  obtained  by  buying  j  This  prop^^rty  in  particularly  adapted  to  water  shipments  of  newsprint  to 

minute  losses  by  unfavorable  is  very  small,  is  last  autumn’s  |  in  October  as  against  buying  in  ‘United  States  Lake  Port*. 


kind  the  $o, 000.000  cash  secured  for  the  market  until  consumers  were  In 


and  its  size  and  quality  officially  de-  tinuTJu  ueciuie  at  rorc  wimam.  |  MiggesL  luat  uuyers  ui  wuoul  ^n-,. 
termlned.  While  on  its  way  from  the  ow‘ns  to  the  fact  that  wheat  at  that  j  cmatlcally  combine  to  beat  down  : 


through  an  cxchang©  of  ahares,  your  CompOBy 
Stock  of  Provincial  Paper,  DImtted.  a  well  ee- 
nt  financial  condition,  producing  book,  maga- 
of  fino  papers,  entirely  non-competltlr®  with 


_  '  ,,  uiBiingiiisnoa  iroin  some  oiner  Kinu  ,  ,,  ,  .  ,  ,  .  j  i  summer  it  hCKlna  to  be  infliipnroH  ,  i-rave  uisiiuvuiuage  m  uems  uu.iuir  . . .  ...u  ...... .r,. 

•%  Operating  ratio  was  66.2%  markoHno-  whirh  ,,tbor  kiB,i  less  the  cost  of  whatever  storage  and  |  i„  .lUnnao  of  bi«  aboat  „ntn  snrinc  I  but  the  prevailing  low 

asinst  74  KTc'  An  extension  nf  ®i  uiarketlng,  Which  other  kind  must  handling  it  will  have  to  hear  before  prospects  for  the  ensuing  *®  dispose  ot  liis  wneat  until  spring  pyuabic  effect  of  limiting  the  creation 

gainst  1 4.b(  ,c.  All  extension  or  presumably  be  disorderly.  Since  the  “uve  fo  bear  nerore  except  at  a  price  which  will  ordin-  [normal  businca..  conditions  in  ita  grea 

. . . . !J  r™;:  s’oSpTpiJr-n't  .he  .tae.c.  eh-e « i." .ru',  cT”oS 


Ze,.;.  e,  -'"V  rte..  between  the  time  o(  'ho™  et  I.lrerpool.  encept  that  the  ‘T  “ 

Algoma  Central  &  Hudson  Bay  wheat  emn  and  ainro  it  t«  arrival  at  the  elevators  and  the  Liverpool  price  of  course  does  not  freighf  he  is  th 

lailway  and  it.s  subsidiary,  Algoma  .  ,  .  nrderiv  marVetinv  **™®  ®^  consumption  are  those  ®^^  winter  on  account  of  .okino.  a,i.rr,T.f 

entral  Terminals,  Ltd.,  earned  \hav  t«e  ^aked  for  a^s  ^*>®  d®  ^he  holding  most  cheaply  ’ac^c  of  navigation  facilities.  The 

218,193  before  bond  Interest  against  ^  Wn1.5antfo  thefr  —those  who  pay  least  for  the  finan-  P°*"t  is  that  a  professional  wheat 

102,561  in  the  preceding  year.  ^  we  mav  takr[r  that  ir  thiv  ®‘''S  storage  and  handling  and  grader,  with  an  organization  for 

It  is  assumed  that  the  $3,000,000  aVJtLln!^  to  the  transportation  during  that  period.  financing,  moving  and  sell- 


• ,  hL  they  have  askedVor"  an^se cur-  *he  holding  most  cheaply  Jack  of  navigation  facilities  The  ;;-;,e^Xeve1o;m;nnn  tho^^V^Tld 

ist  against  -those  who  pay  least  for  the  finan-  ®  market  until  navigation  opens,  and 

®ar- .  we  mav  take  [f  that  If.  thiv  and  Storage  and  handling  and  °  the  loanable  value  of  his  commodity 


to  .lUnritie  nf  hii  wheat  until  snrinc  I  overproduction,  but  the  prevailing  low  prices  ar©  already  having  their  In¬ 
to  aispo.se  ot  nis  wneai  until  spnng  pyUablc  effect  of  limiting  the  creation  of  new  units  and  with  the  return  of 
except  at  a  price  which  will  ornin-  |  normal  buainca.s  conditions  In  Its  great  market,  the  United  States,  there  Is 
iixily  be  less  than  the  I.iverpool  no  reason  to  doubt  that  this  fundamental  Industry  will  again  reach  a  position 
mien  hv  the  mat  nf  rail  movement  reasonable  prosperity,  commensurate  with  its  Importance, 
nice  tjy  ine  cost  or  ran  movement  behalf  of  the  Board  of  Directors, 

to  seaboard  as  well  as  of  ocean  - 

freight:  he  l.s  thereby  debarred  ALEXANDER  ®^2iaent. 

from  taking  advantogo  of  any  fav-  Toronto,  March  1,  1930. 
or.ablo  development  in  tho  world 

market  until  navigation  opens,  and  CONSOLIDATED  BALANCE  SHEET  DECEMBER  31,  1929. 

fho  loanable  value  of  his  commodity  assets. 


It  IS  assumed  that  ine  5J,wo,oou  '  ,  attending  to  the  business  transportation  during  that  period.  ®®‘'-|i.s  most  likely  to  be  less  during  the  CURRENT  ASSETS: 

ish  secured  for  the  Algoma  E^t-  not  attending  to  the  bus  ness  number  of  |  winter  than  It  wag  during  the  au-  Inventories  of  Pulpwood,  Paper,  Pulp  Mate- 

Irn  will  form  the  basis  on  which  the  ®  such  persons  engaged  in  the  wheat-  between  the  arrival  of  the  |  navigation  season.  In  four  out  '•‘ol*  and  Supplies  at  cost,  and  expenditures 

lake  Superior 


i  m  the  basis  on  which  the  ,h“®  ®rt  persons  engaged  in  the  wheat-  between  the 

erior  Corporation  can  "®f,Vha*^^  handling  business,  and  it  Is  difficult 


the  arrival  of  the 


tumn  navigation  season.  In  four  out 


^^”'®  when  j  these  six  years  the  Decem- 


IsinesH  available  In  Canda,  in  the  sold  his  wheat  as  soon  as  it  was 
‘ritories  which  the  company  can  ivered  to  the  country  elevator, 
rve  economically.  ting  himself  deplorably  robbet 


ctors.  Part  of  the  ground  work  »‘“®)  ^’y  th®  customary  “disorderly"  ^  naturally  based  upon  the  °A®*®n®''  37  cents  above  October, ‘waa  due  to 

r  the  new  mill  was  laid  years  ago  methods.  Unfortunately  nobody.  In  . '  ^  fhev  exnect  to  get  from  i®®^  ^*'®  -^Pril  price  by  the  entirely  temporary  shortage  at  INVESTMENTS: 

1(1  some  $2,000, GOOwas  spent  in  the  Pools  or  outside  of  them,  has  ex-  ultimate  consumer.  What  that  storage.  A  mon-  x./iverpooI,  where  the  price  soared  to  in  Capital  Stocks  and  B 

eel  frame  construction  and  build-  plained  in  any  detail  just  what  is  the  is  likely  to  be  they  must  buyer  might  succe^  m  beat-  5033  in  that  February,  only  to  drop  panles . 

g  Of  soaking  pits.  t  mefhVd","  ^rSItfng  ®tho?  fixed  ASSETS: 

Comple  Ion  of  the  structural  steel  disorder  /  methods  of  ^m^^  Important  factor  that  they  have  more  hm  dlsco^tnMhe  cost  o?\tnr  hcBun  to  deliver  wheat.  p,a„t  Machinery  and  Eqv 

ant  will  give  further  diversity  to  It  is  vaguely  suggested  that  in  the  ,01..  into  consideration  is  naturally  ®  ■u'«®®u®‘  »u®  ®®st  ofstor-  1925  is  the  one  year  in  Lands.  Timber  Llmlte, 

e  company's  products,  in  view  of  sad  old  disorderly  days  the  individual  Ehe  g  o^^^^  trfv '^nL  a!Thl  Pri.T®'’®';  the  whole  six  in  which  tho  ^tober  Powers,  etc . 

e  enormous  volume  of  structural  farmer  rushed  Into  the  market  and  ,,,  .  -..QiioWa  nvot-  norifvi  ^*®y  .t^®  Pools  have  been  n-ico  does  seem  to  have  been  radl- 

siness  available  in  Canda,  in  the  sold  his  wheat  as  soon  as  It  was  del-  tiiev  will  sell  ^  The  *^^*?*’  their  position  as  mon-  pgjiy  gyi.  ugg  •with  tho  subse-  ! 

'ritories  which  the  company  can  ivered  to  the  country  elevator,  get-  vnnwiLvn  unnn  wMch  that  P«timatn  ®P®'y  to  force  UP  the  autumn  „yen|.  prices  not  only  during  the 

rve  economically.  ting  himself  deplorably  robbed  in  “‘®*'  f,*-*®®  ^ly  refusing  to  ^but  after  the  reopening  of 

- consequence,  while  In  these  orderly  ^L’^rertaln Tuted ‘neS  a  large  group  of  freely  „avjggtIon  and  in  that  yeaVthe  Llv-  CURRENT  I JABiLlTlBa: 

CO-OPF.RATION  Ef  P.  E.  I.  days  the  embattled  farmers  hold  on  tifi  when  i  cannot  exert  erpool  price  for  .No.  1  Canadian 

rharlnttctown. — DlsoUssing  the  co-  their  crop  as  long  as  they  feel  like  ?.  ^  .aiioHio  rrrm  eatimateQ  kind  of  pressure,  and  each  of  (jjppod  from  $1.97  in  September  (old  Bon^^nteraat' AM^ed  ^  * 

eratlve  movement  in  Prince  Ed-  it.  .borrowing  money  from  the  banks  J®  TkiTt  EaufnI  ^  ^^®  -which  erop)  to  $1.64  in  OctXrTand  Im-  Dl^lden'ds*  Payabl"“^ 

rd  Island.  J.  W.  Boulter.  Deputy  in  order  to  do  so.  That  the  farmers  haenmrEva  in^^e  ®  "  available  n  Canada  during  3  ,te”y  recovered  to  a  leyel 

nister  ot  Agriculture,  and  secre-  used  to  sell  their  wheat  as  soon  as  r'®®  hBcomo  available  the  eiUuinn  and  w  nter  seems  low  gt  ^^Ich  it  stood  un-  D^ERRED  lAABlLPTIES: 

•y  of  the  P.  E.  I.  Potato  Growers  it  was  harvested  is  undoubtedly  true.  Blffer  According  To  Latitude.  enough  to  allow  him  to  pay  trans-  Ljj  summer. 

Boclation,  saidthat,  “in  a  decade.  It  is  easy  to  suggest  that  as  a  results  These  dates  differ  according  to  the  |  ®®®  ®'®^®Ke  and  |  season  in  which  tho  Purchase  "ro^eV  obll’ratl 

m  a  start  at  zero,  there  has  been  of  this  policy  they  were  robbed  jiy  latitude  of  the  country  and  the  tj-pe  ®  "  ®  ®  ^  ®  “I®  I  Canadian  crop  jumped  to  388  mil-  three  years . 

It  up  a  co-operative  organization  the  buyers:  the  public  mind  is  highly  of  wheat  grown  in  it:  but  the  esti-  ®f  ‘®‘'  J^®’®  bushels  of  spring  wheat,  the 

hout  any  capital  stock,  non-pro-  receptive  to  the  idea  of  tho  poor  mate  for  Western  Canada  is  both  ®  f“®*  ®‘®  second  largest  on  record,  and  Can-  ^  ,  ,  ,,  , 

making,  which,  to-day,  has  a  helpless  farmer  being  beaten  down  the  most -Important  and  the  latest  in  ^ihlishert  hv  himself  hu  nnm'  wheat  exports  rose  to  more  ^  AuthorU^  ^ 

mbershlp  of  over  0,030  and  con-  by  an  extortionate  and  magnificently  the  year,  and  once  the  Western  Can.  ™". '®®“  '®®®“  “®®  ®'®  ®®'®'  than  half  of  the  total  international  issued  ...  *  .V.’ 

Is  a.  business  that  has  probably  organized  body  of  wheat  buyers.  But  ada  crop  Is  definitely  known,  no  of  anv  eventual  nrofit  ^  wheat  trade  of  the  world  (276mll-  reservee: 

largest  turnover,  in  value,  In  the  after  all  a  suggestion  is  only  a  sug-  great  change  can  occur  in  the  world  ^  ^  lion  bushels  out  of  a  world  total  of  Depreciation  and  Denletio) 

Vince."  gestion.  nncl  the  Rcepttcal  mind  will  supply  situation  until  well  on  in  the  Assisted  By  Speculator.  630  million  bushels  for  the  crop  General  and  Contingent  .. 


on  Logging  Operations..  .  . . $  11,206.448.66 

Unexplred  Insurance,  Prepaid  Taxes,  etc .  478,480.71 

Customers'  Accounte .  4,429,624.46 

Eundry  Accounts  Receivable  and  Cash  Deposits 

on  Timber  Limits . .  ...  626,414.46 

Cash  on  hand  and  on  deposit  ...  ...  ...  ...  1,216,968.81 

I  IT.888,770.19 

INVESTMENTS : 

In  Capital  Stocks  and  Bonds  of  other  Com- 
panics .  I.n8.280.88 


19,078,080.82 


Machinery  and  Equipment,  at  cost  ...  107,007,238,13 
Timber  Limits,  Undeveloped  Water 


81.829,488.81 


<  tM,844.e«2.8l  I 
8177,9tl.n8.ie  i 


ZJJLBXI.ITIE8. 


of  the  year,  namely  the  datas  when  1  this  kind  of  pressure,  and  each  of  I 


3,76t>,000.00 

2,389.479.78 

268,883.8.8 

866,981.00 


Current  Accou-ts  and  Bills  Payable  *  m.  ... 

Bond  Interest  Accrued . .  ...  ...  ,,,  ... 

Dividends  Payable . .■...  ...  ...  ...  ... 


Purchase  Money  Obligation  Payable  over 

seventeen  years . . . 

Purchase  Money  Obligation  Payable  over 
tlireo  years . .  ...  ...  ...  ... 


Five  per  cent  First  Mortgago  Gold  Bonds  1963 

Authorized .  78,000.000.00 

Issued . .  ...  ...  ...  ...  ...  .. . . 


4.T84.044.06 


60,000,000.00 


RESERVES: 

Depreciation  and  Depletion  ...  .... 
General  and  Contingent . . 


BVBRY  BELL  TBLBPHOXVB  IS  A  LONG  DISTANCE  STATION 


10.000  shares  of  794.  Cumulative  Preferred 
Stock  of  $100.00  each.  The  total  authorized 

Issue  Is  10,000  shares . 

348,818  shares  of  6®?.  Cumulative  Preferred 
Stock  of  $100.00  each.  Including  1,229  shares 
deposited  for  exchange  of  shares  of  Spanish 
River  Pulp  &  Paper  Mills  Limited.  The  total 
authorized  Issue  Is  500,000  shares . 


seated  by  988,117  shares  without  nominal 
or  par  value.  Including  25.681  shares  deposit¬ 
ed  for  exchange  of  shares  of  sub.HtdIary  com- 
panle.s.  The  total  authorized  Issue  Is  l.BOO,- 
000  shares . .  . . 


24.360.464.20 

1.462,807.04 


34.881,800.00 


25.802,771.24 


35,881,800.00 


;  CONTINGENT  UABILITIES:  Contractual  and  oth-r. 

i  obligations  of  General  Power  &  Paper  Company.  Limited.  In 


Approved  on  behalf  of  the  Board, 

nCTOR  E.  UnTCIIEIJv, 

L.  R.  WU.fiON, 


61,094.287.63 

$177,921,713.16 


7  ♦  r'e^ 


F.  B.'  WEBBER. 

MtMogar, 


low  rates 
and  still  lower  rates 

Theteduetion  in  rates  in  January  •»  the  aecond  redue> 
tion  within  a  year  —  makes  long  distance  telephone 
service  cheaper  than  ever.  You  can  make  it  cheaper 
still  by  taking  advsmtage  of  special  low  rates  on 
''anyone*'  calls  which  are  offered  during  evening  hours. 

From  7.00  pjn.  until  &30  the  long  distance  rate  is 
$d)OUt  twenty-five  per  cent  lower  than  the  day  rate. 
And  from  8J0  pjn.  until  4  JO  ami.  your  call  will  cost 
you  onty  about  half  the  usual  day  rate.* 

Long  distance  rates  are  listed  in  the  directoxy.  If  you 
cannot  find  the  rate  you  want,  ask  the  Long  Diatance 
operator  and  ^e  wdl  tell  you.  We  want  your  tele¬ 
phone  to  be  aa  useful  and  inexpensive  as  possible. 

ER*  *  Mimbmun  Hduetd  rat»$ 

rmmaa»r.  Emmm0~-3S^  Hight’^UQ 


,  anow  C.  lieu  buaheis  out  of  a  world  total  of  _  24.36M64.20 

s  Assisted  By  Speculator.  630  million  bushels  for  the  crop  General  and  Contingent . .  1  462  807  04  . 

r  In  the  process  of  establishing  a  ye-^r  ending  July  31,  19^).  ^8  ^ -  25.802.771.24 

responsive  market,  the  regular  tra-  depression  of  price  in  October,  1926,  r-  ,  .. 

der  who  really  needs  wheat  in  his  f  ®®^®®’  Sacy®7n  ?heV-t  StoVo^lToo.oo  Jath.'^^TKtol  auffi^d 

business  is,  of  course,  materially  anti-Canadian  conspiracy  on  tne  i».t  issue  is  10,000  shares .  1,000,000.00 

assisted  b  y  the  speculator  who  ®f  the  w'orld's  wheat  buyers,  out  it  j  248,818  shares  of  6®?.  cumulative  Preferred 
merely  thinks  that  wheat  is  going  does  seem  at  least  possible  that  it  Ptock  of  $100.00  each,  including  1.229  shares 

uieieiy  iniDKs  inai  wneai  is  going  ..-urpH  hv  the  enormous  deposited  for  exchange  of  shares  of  Spanish 

up  or  dowu  and  backs  his  fancy  one  was  partly  caused  by  enormous  ^  Limited.  The  total 

way  or  the  other.  But  the  exist-  ®I*®  ®f  *^h®  Canadian  eximrianie eur-  authorized  issue  is  600,000  shares .  34.881,800.00 

ence  of  the  speculator  simply  makes  Plus,  and  that  the  recovery  during  o«»T,n.ci  .l  95,881,800.00 

It  more  impossible  for  the  profes-  Ih®  following  winter  and  spring  was  common  shares  &  SURPLUS: 

,lo.al  iealM  t,  .„rt  .  mon-  i”*'”  ’“..““a  by  Kui","".:.!;!.  '=,t'li'hr."‘no''a”; 

opoly  influence  on  the  price  at  the  supplies  from  tho  other  .xponmg  or  par  value,  including  25.681  shares  deposit- 

moment  when  tho  farmer  is  coming  countries.  ed  for  exchange  of  shares  of  sub.atdiary  corn- 

forward  to  sell;  for  if  the  profes-  What  Tfced  For  Disturbance.  authorized  issue  u  i.Boo.- 

slonal  dealers  combined  to  cstab-  But  if  there  never  was  any  “dls-  .  61. 0. 4,287.63 

lish  an  improperly  low  price  the  orderly  marketing"  of  the  Canadian  |  $i77.92l.7is.is 

speculatons  would  at  once  rush  in  crop,  or  if  It  did  not  produce  any:  ^  conitndext  ijabiuties:  Contractual  and  oth-r  - 

to  sh3.r0  thfiir  orofits  3.ni1  wmi-lrfl  iiTirnQar»mhl«  /l4>nrpfifl!nn.  of  'Drico  flt  '  ® Dllfiratloni  of  Gi^noral  Pow6r  &  Pa.por  Coinpony,  T./lrH!t<*d,  lu 
10  snare  ineir  proms  ana  would  unreasonable  aepression  or  price  at  connection  with  Its  purchase  of  Thunder  Bay  Paper  Co..  Llm- 

thereby  run  it  up  again.  Incident-  tho  time  when  Canadians  were  sell-  ued . . . .  ...  ...  . .  $6.82.8.558.02 

ally,  there  has  never  been  anything  ing,  what  need  is  there  for  Ahe  Common  Shares  and  surplus  represented  on  the  Books 

to  prevent  the  farmer  from  doing  a  wholesale  disturbance  of  Canadian  “"I,  I’*  ' 

little  speculating,  by  means  of  trad-  trade  and  tr.ansportatlon  agencies  p^uj’^l^?4■o5'^°Jl55’o^• ‘Total '\6‘i°09V-28V3'3*^^-‘^‘''^^' 
i^  in  futures,  if  he  did  not  con-  by  the  holding  up  scores  of  millions  *‘’'"“‘-^Ajp;ovrd  on  behaH  of  the  Board, 

sider  that  the  spot  price  was  justi-  of  bushels  in  the  interior  of  Can-  VICTOR  E  liliTdiEiAj 

fiable,  and  there  la  reason  to  be-  ada;  for  the  borrowing  of  scores  of  Director, 

lleve  that  even  before  the  Wheat  millions  of  dollars  of  Canadian  |  L.  R.  wir.fiON, 

Pools  began  to  take  a  hand  in  the  money  for  tho  carrying  of  these  Director. 

ror^fm^cT  ?,“m  CONSOUDATED  SURPLUS  AND  PROFIT  *  LOSS  ACCOUNT 

dividual  farmers.  The  banks  have  outside  of  Canada;  for  the  disloca-  for  the  '»EAn  exdixg  December  ai,  isao. 

always  been  ready  to  lend  money  tfon  of  the  Canadian  exchange  rate  credit  of  Surplus  a.s  at  December  si.  jBDttsni 

up  to  within  a  certain  distance  be-  by  the  prohibition  of  gold  shipments  Profu,  from  Operation.*!  for  th©  year  ending  Decem- 
low  the  current  market  price,  whe-  in  order  to  manufacture  credit  for  ter  st.  1929.  after  income  Tax.  but  before  Depro- 

ther  the  borrower  was  a  wealthy  these  borrowings;  and  for  the  final  elation  and  interept . . . 8.377,240  35 

Chicago  gambler,  a  Wheat  Pool,  or  resort  to  the  credit  of  three  Pro-  ^pr"v|R,on  for  Depredation  and  De- 

a  Ukrainian  farmer  north  of  Battle- j  vlnclal  Governments  when  tho  pietion . $1,713,211.06 

ford;  all  that  they  ask  is  margin,  value  of  the  wheat  Itself  ceased  to  intereat  on  Funded  Debt  and  other 

Tho  accompanying  table  shows  be  sufficient  to  secure  the  loan?  interest . . 2, 652,231. 17 

the  monthly  average  price  of  No.  1  These  things  would  he  a  high  price  '  4.265  442.23 

wheat  in  storage  at  Fort  W^llllam  to  pay  for  "orderly  marketing”,  — ! — : - 1IL_ 

for  the  last  six  years,  and  is  com-  even  if  it  could  be  proved  that  “dls-  4.111,804.12 

piled  by  the  Dominion  Bureau  of  orderly  marketing”  had  been  a  pre-  — 

Statistics  and  published  in  its  re-  valent  condition  in  the  past  and  had  Deduct.  '  ' 

port  on  “Prices  and  Price  Indexes."  led  to  grievous  losses  to  Canadian  1  Dividends  on: 

The  prices  during  the  winter  aglrculture.  But  if  no  such  thing  6%  SmulltlvS  P?efo??ed  «tSck . •‘omSo^oD 

months  are  for  wheat  which,  owing  can  be  proved,  what  is  it  that  we  . . . -092.908. Qu 

to  its  situation,  is  Itnmovable  at  the  |  are  paying  the  price  for?  2.182.908.00 

WHEAT  No.  t  MANITOBA  NORTHEBN  Balance  ot  credit  of  siirnlua  cirrled  for.  - 

Price  per  bushel.  Fort  William  and  Port  Arthur  b«»i»  —  monthly  averafr- _  _  w-nrd"  P  ■  »»,««,«««  .. 

1923  1924  1925  1928  ..l?2r  ..1?28!  ''^rd .  $61.094.287.88 

Febraio-::::;:”:;:!;:::;-::!!::  ’i  itJ  *i.966  *i.m7  *i:s9r  ’Mm  auditors'  report  to  the  shareholders: 

March .  J  i??  2  ?§?  1  Iti,  }  iSi  }  i  xex  have  examined  the  Books  and  Accounts  of  the  Abitibi  Power  * 

.  J  ?S5  ?  n?f  J  m2  1  kIr  irk5  1669  Paper  Companv.  Limited,  and  Its  Subsiddnry  Componlee  for  the  year  ending 

u.V^r. .  J  5IJ  i  ?it  J  ??f  1  16??  i  426  Di^cember  31.  1929.  and  have  obtained  all  the  Information  and  explonattona 

.  ;  aS?  j  “j  7  691  1  ^  1  62  1  309  which  we  have  required;  and  we  certify  that.  In  our  opinion,  the  above 

. \  1  ?35  1  6?,S  1  IlS  MSd  J  im  Balance  Sheet  at  December  .31.  1929,  Is  properly  drawn  up  ao  na  to  exhibit 

Sep^bir  . ;.  IOM  iJza  1375  1.488  1451  l.rtO  a  true  and  correct  view  of  the  state  of  the  combined  affaire  of  the  AbltlW 

October  .  0  977  1  596  1  270  1.43,5  1.441  Lin**  ,  Power  *  Paper  C  ompany,  I.lmited,  nnd  Us  Subsidiary  Companies,  according 

November’.' .  o'974  1  641  1.423  1  410  t.451  1  209  |  to  the  best  of  our  Information  "nd  the  explanations  given  to  us  and  aa 

December .  0  982  1  727  1.570  1.334  1.402  1.171  shown  by  the  Books  of  the  Companies. 


$69,145.391 .41 


elation  and  Interest . . .  8,377,240.35 

Deduct: 

Provision  for  Depreciation  and  De¬ 
pletion  . $1,713,211.06 

Interest  on  Funded  Debt  artd  other 

Interest . .  2,652,231.17 


4.111,804.12 

m!257,i96.33 


T®o  Ciimulattve  Preferred  Stock . 

6%  (Cumulative  Preferred  Stock . 


70,000.00 

2,092.908.00 


2.182.908.00  I 


Balance  at  credit  of  surplus  c.irrled  for¬ 
ward  . 


$61,094,287.88 


amount  will  bo  small.  Tho  shares  |  Toronto,  February  24.  1930 
will  be  held  by  a  small  group  of 

banks.  —— — — 

Announcement  regarding  the  dls- 


Settlements  Bank  To  I  v‘®^  ’ VI’’®  J 

.  ^  _»*c*  amount  will  be  small.  Tho  shares  | ' 

Issue  L^ertiricates  win  be  held  by  a  small  group  of 
- -  j  banks. 

Kew  York. — Issuance  of  ti-ust  cer-  !  Announcement  regarding  the  dls-  | 
tlflcates  against  tho  stock  of  the  posal  of  tho  stock  of  the  Interna-  j 
Bank  of  International  Settlement?  tlonal  Bank  is  expected  to  follow  j 
in  New  York  as  well  as  Belgium,  is  shortly  alter  the  first  meeting  of  | 
regarded  ns  holding  many  desirable ,  the  directors  of  the  bank.  Thismeet- 
foatures  In  informed  banking  clr-  ing  probably  will  be  hold  soon  after 
cles.  Gates  W.  McGerrah's  arrival  in  Bu- 

The  shares  of  the  Bonk  of  Inter-  rope  March  7. 
national  Settlements  can  be  trans-  Trust  certificates  representing 
ferred  only  with  the  endorsement  of  shares  of  the  Bank  of  International 
the  bank,  issuance  of  trust  certlfl-  Settlements  to  be  eligible  for  listing 
cates  representing  these  shares  on  the  New  York  Stock  Exchange 
would  make  them  immediately  mar-  would  need  to  obtain  a  moderate 
ketable.  At  present  it  is  consider-  Initial  dlstrllmtlon.  Ihe  Bank  of  In- 
ed  doubtful  that  such  certificates  temational  Settlements  would  need 
would  be  publicly  offered  in  the  to  approve  of  the  issuanee  ot  certlfl- 
New  York  market,  patrlcularly  In  cates. 


1422  AUDITORS'  REPORT  TO  THE  SHAREHOLDERS: 

1  666  have  examined  the  Becks  and  Accounts  of  the  Abitibi  Power  A 

j  Paper  Company,  l.lmlted.  and  Its  Subsiddary  Companlee  for  the  year  ending 
1  428  December  31.  1929,  and  have  obtained  all  the  Information  and  explanations 
1  309  which  we  have  reqiulred;  and  we  certify  that.  In  our  opinion,  the  above 
j  lRS  Balance  Sheet  at  December  .31,  1929,  la  properly  drawn  up  so  as  to  exhibit 
1  jTo  a  true  and  correct  view  of  the  atate  of  the  combined  affairs  of  the  Abitibi 
1  in’!  Power  *  Paper  ('ompany,  I.lmlted,  nnd  Us  Subsidiary  Companlea,  according 
I  209  to  tho  heat  of  our  InformntloTi  -nd  the  explanations  given  to  us  and  as 
1.171  shown  by  tho  Books  of  the  Companies. 

PRICE,  WATERHOUSE  &  CXJMP.VNT. 

„ _ _ Auditors. 


OFFICES  TO  LET 

Drummond  Building 

Corner  Peel  anil  St  CafiierizBe  Streets.  A  few  desindbic 
offices  available,  indndittg  a  sukn  of  fiv«  bt^ght  rooms  on 
fint  floor,  frontittg:  on  Ped  Street  Jl^ply  to  Room  613. 


I 


ASBESTOS  CORP. 
SHOWS  DECLINE 
1929  EARNINGS 


I  lowing  for  bond  interest  end  other 
'  charges  and  before  depreciation 
amounted  to  $318,333. 

“The  profits  from  operatiohs  for 
the  year  ending  December  31,  1929, 
after  providing  for  Dominion  and 
provincial  taxes  and  before  bond 
interest  and  depreciation,  amounted 


/)  WEST  KOOTENAY 
GRANTED  RIGHTS 

Iweezey,  B.Sc.,  M.RI.C.,  I  Grand  Trunk  arbitration  and  upon  ON  PEND  OREILLE 


JLUUU  Ij/lllillilUJ  interest  and  depreciation,  amounted  r.  q.  Sweezcy,  B.Sc„  M.RI.C.,  Grand  Trunk  arbitration  and  upon  VII  1  liill/  VltlilliliU 

_  to  $710,192.  In  the  year  1929,  ex-  president  of  the  Beauhamois  Power  the  amalgamation  of  the  Grand  _ 

_ cinnnnn  <7in  109  Penditures  for  stripping,  drilling  Corporation,  was  the  speaker  at  a  Trunk  into  the  Canadian  National  m  »  Sonnlv  Rmvo  McDonald 

Down  $100,000  at  $710,192 —  and  development  in  the  amount  of  luncheon  of  the  Winnipeg  Canadian  Railways,  he  became  director  of  the  ^  Keeve*  McUOnaiO 

Changed  Accounting  Meth>  $203,568  were  charged  to  operations  club  on  Monday.  Mr.  Sweezeygave  Bureau  of  Economics  of  the  Nation-  With  Power  For  Mineral 
ods  Adopted  comparison  with  a  similar  charge  an  address  on  the  theme  “Power  and  al  System.  Upon  the  ainexpected  Development 

_  in  1928  of  $94,735.  Industry."  death  of  the  former  Deputy  Minister  _ 


_ in  1928  of  $94,735.  Industry." 

HEAVY  WRITE-OFFS  To  make  a  comparison  of  the  ■  '  ■  • 

_  profit  and  loss  statement  as  pre- 

Obsolete  Machinery  and  Plants  rented  with  that  ’as  shown  for  the 

Written  Off  to  Extent  of  $2,-  ^ 

AOA  r  r*  •*  1  c  -  payment  received  by  the 

920,3bb  rrom  i.Apitai  our-  corporation  in  connection  with  the 
plus  Etchemin  Power  transaction  in  the 

-  year  1927  and  the  Instalment  due  on 

As  generally  expected  under  the  January  1,  1929,  were  taken  into  the 
prevailing  adverse  conditions  with  profits  for  the  year  1928. 
which  the  new  management  had  to  ‘‘(2)  Had  the  Inventory  6f  asbes- 
contend,  the  showing  of  Asbestos  tos  on  hand  as  at  December  31.  1929. 

4.UUIC11U,  o  been  valued  on  the  same  basis  as 

Corporation  for  the  year  19-9  was  December  31,  1928,  the  pro- 

rather  poor.  Operating  earnings  fits  for  1929  would  have  been  $106,- 
aro  down  $100,000  and  the  balance  569.39  more  than  shown  in  the  pro¬ 
sheet  reflects  heavy  write-offs  for  fit  and  loss  statement, 
scrapping  obsolete  plants  and  bull  1-  “(3)  The  provision  set  up  for  de- 

ings.  predation  in  the  year  1929  amount- 

Tho  profits  for  1928,  after  bond  gd  to  $300,000  as  against  $200,000  in 
interest,  all  taxes  and  other  charges  the  year  1928. 

were  shown  at  $450,159,  -while  in  -The  sum  of  $2,151,182.24  being 
1929.  the  year  under  review,  these  the  appraised  value,  less  estimated 
are  shown  at  $318,333.  To  make  a  salvage  return,  of  certain  silent ' 
proper  comparison,  however,  ac-  obsolete  plants  and  buildings 

cording  to  the  report  of  Col.  Mas-  heen  "written  off. 
sie,  the  president  and  general  man-  $769,183.79  which 

ager.  there  should  be  added  $106,-  expended  in  the  years  1927, 

569  for  inventory,  ha-d  this  been  val-  jg28  and  1929  for  stripping,  drilling  R-  A.  C.  Henry,  Deputy  Minister 
lied  on  the  same  basis  as  in  and  development  and  not  absorbed  of  Kailways  and  Canals,  questioned 

vious  year,  and  also  a  sum  of  ^108,-  operating  costs,  part  of  which  in  Ottawa  regarding  reports  that  he 


With  Power  For  Muieral 
Development 


idustry."  death  of  the  former  Deputy  Minister  _ 

-  of  Railways,  Major  Graham  A.  Bell  AGREEMENT  REACHED 

Mr.  Henry  consented  to  take  up  the 

position  of  Deputy  Minister  and  he  „  ^ 

Ls  held  that  position  since  February,  v--coavtr  B»re..  The  ^ Tt— • 
1929.  Born  at  Montreal  in  1884,  he  Vancouver.  —  The  West  Kootenay 
graduated  from  McGill  University  Power  and  Light  Company  will  be 
with  the  degrees  of  B.A.  and  B.Sc.,  given  an  opportunity  to  develop  the 
and  joined  the  Canadian  Pacific  en-  orellle  River, 

gineerlng  forces  on  their  western  *t.  ,  , 

lines,  working  from  chairman  to  as-  only  on  condition  that  u  imme- 
slstant  engineer.  He  was  In  Gov-  dlately  and  permanently  supplies  the 
ernment  service  in  the  Department  Reeves  McDonald  Mining  Com^ny 

with  power  for  all  Its  mineral  devel- 
194)8-1909;  superintendent  on  varl-  _ ^ 

ous  construction  works,  1910-11;  v 

joined  the  Department  of  Railways  wf  1^**®  same  which 

and  Canals.  May,  1912,  filling  sue-  J*'®  Consolidated  Mining  and  Smelt- 
cesslvely  positions  of  Inspectlqg  cn-  pays  the  independent  East 
glneer,  assistant  engineer,  general  Kootenay  Power  Company  for  power 
assistant  engineer  and  engineer  In  Jo,  operate  the  Sullivan  Mine  at  IClm- 
charge;  Grand  Trunk  arbitration,  ®®r]®y-  „ 

also  special  engineer.  He  is  a  mem-  tf  the  Reeves  McDonald  Company 
her  of  the  board  of  directors  of  the  proceeds  to  build  a  refining  plant  at 
Canadian  National  Railways,  of  the  ‘t®  mines  near  the  Pend  Oreille,  then, 
American  Railway  Engineering  As-  the  West  Kootenay  Company  must 
sociation,  of  the  Engineering  Insti-  tt  power  for  this  plant  at  the 
tute  of  Canada,  and  of  the  Associa-  s^*”®  rate. at  which  it  supplies  Its 
tion  of  Professional  Engineers  of  Parent  company,,  the  Consolidated 
„  .  „  ^  ^  .  Quebec  Mining  and  Smelting  Company,  for 

R.  A.  C.  Henry,  Deputy  Minister  wuenec.  smelter 

Railways  and  Canals,  questioned  This,  in  effect,  is  the  decision 

Ottawa  regarding  reports  that  he  j_  g_  jicGowan,  western  manager  handed  down  recently  by  the  Govem- 


832  for  additional  .stripping  charges  appeared  in  the  1928  balance  sheet  would  sever  his  connection  with  the  of  colonization  and  agriculture  for  ment  in  the  important  battle  waged 
as  compaieu  AMtn  luo  previous,  written  Government  service  m  the  near  fu-  the  Canadian  National  Railways, |  here  for  some  nionths  over  the  con- 

fnr  vPar  are  R '^®iDi?  the  opinion  of  the  pre.s-  turc  to  bcconjc  vice-president  and  ^ho  is  being  transferred  to  Mont-  trol  of  the  Pend  Oreille  water  powers. 
1  ..V  r-in  in-*  ns  enmnared  with  ®"^  management  that  the  general  manapr  of  the  Bcauhar-  real  as  assistant  director  of  the  dc-  In  announcing  It,  Premier  Tolmle 

IT’S  “Addition ^of  income  *t.l00,0.00  which  has  been  accumii-  nols  Light  Heat  and  Power  Com-  partment,  made  a  name  for  himself  declared  he  con.sidcred  it  fair  to  all 
$81-,9-(>  111  1'  -"•  Anait  ipf*  In  the  depreciation  account  is  stated  that  It  was  true  that  jn  west  for  the  energetic  man-  concerned. 

■  rom  inve.stments  .a  »  '  ’  barely  sufficient  to  cover  the  oper-  he  had  requested  that  he  be  relieved  ner  in  which  he  directed  the  govern-  The  West  Kootenav  Comnanv  has 

tot.^  income  of  properties.  The  total  of  the  of  his  duties  as  Deputy  Minister,  ^ent  railways’  colonization  pro-  formaliragreed  to  ^Lso 

oredattou^Vt  8-VoooV  Icft^net^ro-  t"'®  R®®'®  previou.sly  mention-  Mr.  Henry  set  no  date  as  of  which  gramme.  Under  his  supervision  must  proceed  with  its  development 
Ju  f  ViB  •>->  nt  . inTAo^n  169  in  the  amount  of  $2,920,366.03  has  his  resignation  would  take  effect.  many  hundreds  of  settlers  were  on  that  basis.  It  has  until  next 

^  i^.^vonr  fuhf>n  ^Cniv  000  Charged  Off  and  appears  in  the  ill'll I’y  Is  well  known  through-  placed  on  farms  in  tke  new  areas  August  in  file  its  plans  for  the  Pend 

c  'for  depreciation  Pro-  supplementary  figures  brought  in  at  o«t  the  Dominion  as  a  civil  engineer  opened  up  in  northern  Saskatche-  Oreille  scheme  When  they  are  filed 

r„,  t »  bSn  '  "orwani  ‘Uo  bottom  ot  tho  protlt  and  I.s,  oc-  and  »"  antl-nrHy  on  <ran-PO«atto  wao  and  Albmta  »l,llo  the  Intent-  K„Ve'r'lT„t  "  aeSw  r.Set 

.  «ooa  iro  ^-.u-intr  siirnliis  nrofits  count.  .and  power  problems,  and  his  ad-  gent  check  maintained  on  the  new-  -.u  Reeves  MeDonald  Tom 

of  4V3 ’  A^ sum^if  $2756010  was  “Changes  In  the  personnel  of  the  vice  has  also  been  sought  by  many  comers  and  the  assistance  provided  pany' has  expressed  the  belief  that 
trnnsferrpd  from  c  mital  7iud  surplus  TPines’  staff  were  deemed  necessary,  largo  organizations  outside  of  Can-  them  made  the  C.N.R.  Colonization  West  Kootenay  Company  would 
occounl.  inakine  k  total  ot  «,«88,-  Th  corporation  was  able  to  secure  M7s‘‘”T“LGCTi'4  Sacoln'wir  with  Its  plan  to  dam 

.Tai  „r'’,%';'s.r’r„r‘sc?aS.;  t'vts.  .1  "o''™Sp."7eS.sf “St^s'  .ricKx/. VhoU”  S-  i?oV"r  zvnV'!.a,'’r. 

Sr, .„‘d ’reVetSpm';.  :;rk™anl  »» .-P  Sc’r„”,:c!:f‘n''co°,'.cc't’’,on  -  nl:«7bV.7her  iSd 


obsolete  pl.mt.s  and  buildings. 


Profit  .nnd  loss  figures  compare  neer  for  this  and  other  asbestos 
3  follows;  mining  companies. 

i!i:9  1928  1927  “Your  directors  and  tho  present 

eio*n2fi  1  ■,67’‘'>80  nianagcmcnt  are  particularly  grati- 
[veit”  etc  ‘o?  622  104,693  ^  107.’314  Red  With  the  co-operation  of  the 

' - - - staff  and  workmen  which  has  been 

ot.  Income  779, 8U  917,039  1.464,694  increasingly  in  evidence  during  ro¬ 
und  Int.  461.481  436.880  469,^68  months. 

.-ilancn  318,33.3  4.'>n,i39  995.126  “Yoiir  corporation  controls  ap- 


as  follows; 

Profits 
Invest.,  etc. 

19:9 

$ 

710.192 

69,622 

1928 

$ 

812,926 

104,693 

1927 

8 

1,357.380 

107.314 

2’ot.  Income 

779,81  1 

917,039 

1.464,694 

Bund  Int. 

461.481 

436.880 

469.568 

318,333 

450,139 

995.126 

Deprecia. 

300,000 

200,000 

300.000 

Net  profit 

18.333 

250.1.t9 

695.126 

I'fd.  divlds. 

621,927 

521,927 

Surplus 
ySale  of  stk. 

18,333 

X271.768 

1S7,500 

173.199 

18.33.3 

x84,268 

173,199 

I’rev.  surp. 

294,159 

378,427 

205,228 

Surp.  profits 

312,49.3 

294.159 

378.427 

Transfer  z2 

,756.010 

Total  3,068,503 

294,159 

878,427 

aWrit.  off  2 

,920.366 

P.  &  L.  bal. 

148,137 

294,159 

3T8.427 

CANADIAN  COAL 
BUILDS  MARKET 
IN  CALIFORNIA 


which,  as  a  matter  of  record,  are  .  ir  n  .  n  I - 

known  to  have  asbestos-bearing  Substantial  Contracts  For  Van-  Being  a  Private  Corporation  It 


areas  containing  asbestos  equal  in 
quality  to  the  best  produced  and 
without  a  superior  anywhere,  and  it 


couver  Island  Product 
Reported  Made 

PIG  IRON  TO  MEXICO 


colonization  in  Ixmdon.  .  f  ®  f  h®®**  ^Rh  this  scheme  Should 

_ 2.  it  decide  not  to  do  so  and  file  plans 

for  a  smaller  development,  then,  ot 
lffn|^n*ri  PD  ATM  TO  course,  the  remainder  of  the  river’s 

/ILDCA  1 A  llllAlrl  lo  b®  ®P®“  ^o  other  applicants. 

Including  the  Reeves  McDonald  Com- 

IN  ADVANTAGEOUS 

_  'P**®  Crovemment’s  decision,  the 

I  l|ll||T|  P||\|TI|l|y  Premier  emphasized,  was  based  on 
lilT^Ull/  1  vOlllvii  three  considerations.  First,  it  felt 
_  that  the  river  should  be  developed 

.  Priv.t.  Corp<«.6<»  II  S'!Lr,MhrWe"rS-„',‘ “S: 
Operates  as  Elevators  and  pany  had  to  have  this  power  to  make 
Holding  Undertaking  possible  the  operation  of  the  Con- 

-  Bolidated’s  huge  fertilizer  plant  at 

READY  FOR  1930  “’TURN”  Trail,  then  nothing  should  be  done  I 


Operates  as  Elevators  and 
Holding  Undertaking 


on  In  a  conservative  manner  should  v.-conver  Bureno  The  Financial  Time, 
reveal  deposits  of  asbestos  of  equal  tt  i  i 

quality  to  that  now  in  evidence,  and  Vancouver-Using  pulverized  coal, 
your  directors,  through  the  effi-  ^^®  Canadian.  Coal  &  Iron  Company, 
clency  which  the  corporation  Is  es-  recently  organized,  plans  to  exploit 


-  -  to  prevent  a  development  of  a  major 

VaneonverBurenn  The  Financial  Time.  Alberta  Paci-  industry  of  provincial  and  national 

Vancouver— Using  pulverized  coal,  oyaln  securities  has  been  in  re-  importance.  Thirdly,  It  decided  that 
the  Canadian  Coal  &  Iron  Company,  flection  of  the  existing  disturbed  obstacle  must  be  put  in  the  way 
recently  organized,  plans  to  exploit  conditions  in  the  grain  markets, 

irywr,  Lr..  there  arc  factors  in  the  situation  development  plans.  In  the  Premier  s 


l^eblt.  couver  Island  and  will  organize  its 

.  y— Profit  from  sale  of  Etchemin  tablish,  without  the  necessity  of  re-  .^ater  transport  service. 


and  surplus  -  I  a^^t^Timende^r”  anT"[rThe‘ Ve?d1 


organization,  this  corporation  in  the 


which  tend  to  present  a  different  ®Pi“io“-  t^®  Present  arrangement 
light  on  the  position  of  the  company.  all  these  three  points  and 

Alberta  Grain,  being  a  private  cor-  concerned. 


a^crapping.  drilling  and  develop-  where  It  belongs." 
ment  work,  $769,183;  obsolete  plants  ~ 

and  buildings,  $2,151,182.  ^ 


different  lines  from  those  of  the  McDonald  Company  s  pr^ent  app  l- 
IZi  ri^oivJd  fid  1?  Wheat  pool.  The  Company  is  pure-  POwer  on  the  Prad  Oreille 

ly  an  levator  and  holdlaj  under-  "-I'  granted  at  thta  tlme. 


ent  worK.  ODsoieie  piajiLs - havP  hi^pn  r$v»Pivpd  and  it  nrn-  puui.  xiic  wiuyau/  ...  .  .  . 

Id  buildings.  $2,151,182.  DCMCriTC  TDAIIff  Sd  to  dev?l?p  the  ^rfL 

The  general  balance  sheet  shows  K  I  Kj«M|«ll|l  V  lll{IIM  f^on  down  the  coast  as  far  south  as  taking  and  derives  its  revenue  from 
property  account  down  2%  millions  VutlUlllk/  1  llVlIl  j^jg^ico  ^^®  storage  of  grain.  This  is  in  Arf-  To 

at  $19,300,616,  investments  d^lined  DrATC  DIVCD  DI  AriT  The  company  is  primarily  engag-  t®  the  pool  which  under-  vxooawui  ™  lo 

from  $842,266  to  $650,672  while  in-  [«  KIY|iK  KIHI  K  ^  the  de^lopment  of  the  old  ^kes  the  marketing  of  gram  for  the  Is 

ventorleg  are  down  over  $100,000  at  *  All  I  lilt  VAiVVAA  Boat  Harbor  mines  near  farmers  and  is  consequently  direct- j  - 

$933,930.  Total  assets  appear  at  ~  Nanaimo.  One  thousand  men  will  affected  by  the  fluctuations  on  (Continued  from  ] 

$21,624,931  from  $24,205,466.  tVill  Prove  Inipoirt&nt  Asset  ui  be  working  in  the  pits  by  the  begin-  ^^®  S^ain  exchanges.  terminal  at  Prescott,  no 

Among  the  liabilities  capital  sur-  Disnosad  of  P  G  E  ning  of  July,  Mr.  Sandburg  says:  The  chief  reason  for  the  less  fav-  struction,  fully  availat 

plus  is  down  at  $5,000,000  from  $7,-  D  *1  J  This  project  represents  the  most  ui'ahle  operating  conditions  for  Al-  traffic  on  the  opening 

756,010.  general  surplus  dropped  ivauroao  forward  ct.r,  in  +v,o  nr.ai  berta  Pacific  Grain  this  year  has  thA  nAw  WAiiand  shin 

about  $150,000,  while  bank  loans  are 
up  $500,000  at  $800,000. 

Current  assets  for  the  period  are 


PEACE  RIVER  BLOCK 


Fui-iAOi.  iw  me  l/uu,,  niiieu  uuue,  -  i  ^  ^ 

kes  the  marketing  of  grain  for  the  i  wl;.LC3  Is  Big  SacnflCC 

rmers  and  is  consequently  direct- 1  _ 

affected  by  the  fluctuations  on '  (Continued  from  Page  1) 
e  grain  exchanges.  terminal  at  Prescott,  now  under  con- 

The  chief  reason  for  the  less  fav-  struction,  fully  available  for  lake 


n  •!  j  ’  ’  This  projMt  represents  the  most  o^able  operating  conditions  for  Al-  traffic  on  the  opening  this  year  of 

tvauroao  important  forward  step  in  the  coal  kerta  Pacific  Grain  this  year  has  |  the  new  Welland  Ship  Canal. 

VancouverBureauThe  Financial  Time,  industry  of  British  Columbia  for  ^®“  . 


up  $500,000  at  $800,000.  **  t>  "  many  years.  Owing  to  the  impor-  With  only  approximately  300,000,-  King’s  bill  prohibiting  the  ex- 

Current  assets  for  the  period  are  Vancouver.— Return  oi  the  Peace  industry  bushels  of  wheat,  compared  with  port  of  liquor  to  the  United  States 

down  $176,000  at  R^ver  block  to  B.  C.  will  give  has  fallen  upon  depression  in  re-  over  500,000,000  in  1928,  if  was  na-  amends  the  Export  Act  as  follows: 

bilities  up  $430,000,  at  $1,230,409,  ^jjjg  province  an  important  asset  cent  years,  and  it  is  recognized  that  tural  that  there  was  less  grain  to  “Notwithstanding  tho  provisions  of 

leaving  net  working  capital  down  at  bargain  for  the  dii-  development  of  by-products  and  the  store  in  the  company’s  elevators.  As^  any  other  statute  or  law  or  of  any 

$894,126  from  $1,509,896.  Working  t>  t-  n.  ,  tt  t  more  economical  use  of  coal  in  the  against  this,  however,  there  has  regulation  made  thereunder  or  of 

capital  position  with  comparisons  is  posal  of  the  Pacific  Great  Eastern  manufacture  of  such  products  as  pig  been  some  offset,  due  to  the  larger  any  bond,  agreement  or  other  In- 

shown  herewith:  Railway  and  the  extension  of  that  iron  are  most  likely  to  bring  about  storage  charges  as  a  result  of  the  strument  relating  thereto. 

1929  1928  1927  road  Into  the  northland.  The  area  of  a  return  of  prosperity.  attitude  of  the  farmers  in  holding  <<(a)  Nq  intoxicating  liquor  now 

$  $  *  land  Is  3,500,000  acres,  and  It  is  pro-  - - - -  out  'for  better  prices.  or  hereafter  held  in  bond  or  other- 

^  2,124.635  2.300.250  3.457.818  P®®®d  by  the  government  to  offer  a  ^  ^  ,  The  developments  of  the  past  year  ^Ise  under  the  control  of  officials 


Current 
assets 

'nibs.  1.230.409  790,354  525,006  sidy  to  Interests  willing  to  proceed  ’  4tl  e/T'nnn’nAn':-  1-»  |  policy  of  directors  in  not  placing  the  the  nrovislW  of  the  Exc'ise“AcFthe 

-ivnrbintr - *^®  ®*tenslon  of  the  govern-  in  mo5.  gtoc,.  on  ^  dividend  basis,  even  Customs  Act  or  any  other  Statute 

5aS  894.126  1.509,896  2.932.812  ment-owned  raUroad  into  the  Peace  — - 7-  with  the  strong  earnings  showing  of  Canada,  shall  be  released  or  re- 

k  T,  T-i  nc  1.,  River  country.  Ottawa.  —  Ottawa  s  trade  ip  the  made  in  the  last  annual  report,  when  moved  for  nurnoses  of  exnort  from 

The  president,  Robt.  F.  Massie,  In  Before  the  government  renews  twelve  months  ending  January  31st,  $8.23  per  share  was  reported.  The  anv  bonding  warehouse  distillAiv 

his  report  to  shareholders,  says  in  actively  its  negotiations  for  thedis-  had  a  total  value  of  $2,473,125,000.  nature  of  the  company’s  business  brewerv  or  other  building  or  nlare 

P^rt:  posal  of  the  railway  it  will  await  This  was  a  reduction  of  nearly  entails  the  maintenance  of  a  strong  m  which  such  linuor  is  stored  in 

"The  present  board  of  directors  filing  of  the  report  on  a  survey  $154,000,000  from  the  figure  of  $2,-  financial  position  to  tide  it  over  the  anv  case  in  which  such  lionor  is 
was  elected  at  an  adjourned  annual  carried  out  jointly  by  representa-  626,866,000  in  the  preceding  similar  contingency  of  a  poor  crop  year,  destined  for  dellverv  in  anv  conn- 

meeting  of  the  Corporation  on  the  tjyeg  jjjg  province,  the  Canadian  period.  such  as  has  occurred  during  the  try  into  which  the  Imnortation  of 

22nd  of  May,  1929— five  months  af-  National  Railways  and  the  Cana-  In  the  comparison,  for  consump-  past  season.  In  this  way  it  will  be  gpch  liquor  is  nrohiblted^bv  law 

ter  the  beginning  of  the  fiscal  year,  dian  Pacific  Railway.  Until  the  sur-  tion  imports  advanced  to  $1,286,696,-  in  an  advantageous  position  to  take  u  shall  be  unlawfiif  to  gmnt 

“During  the  short  penod  of  of-  vey  is  completed  none  of  the  Inter-  000.  Domestic  exports,  however,  re-  advantage  of  the  situation,  should  a  clearance  to  anv  vessel  having  on 
fice  of  the  present  board  and  direc-  ested  parties  will  be  in  a  position  ceded  from  $1,362,226,000  to  $1,160,-  the  1930  crop  be  a  large  one,  or  to  Lard  an^  Intox^Lttag  liaurr  des 

tion  of  the  affairs  of  the  Corpora-  to  form  an  Intelligent  conclusion  as  995,000.  Exports  of  foreign  origin  be  further  fortified  against  the  re-  tined  for^  dellverv  in^anv  rmmtrv 

tion  by  the  present  management  to  the  actual  value  of  the  road.  Increased  slightly  to  $25,433,000.  currence  of  a  disappointing  harvest,  into  whiL  the  YmnortauL  of  such 

every  effort  has  been  put  forward  The  railway  belt  while  not  dl-  The  heaviest  Increase  In  imports  _  ,  ®“ 

to  improve  the  efficiency  of  the  rectly  useful  in  connection  with  the  was  in  non-metalllc  minerals,  the  '  ,®“  ,,  , 

plants  and  to  make  such  investiga-  p.g.e.,  will  soon  contribute  a  steady  total  moving  up  from  $164,148,000  to  Massey-Harrb  Not  «tL  SlLrnor-Kcouncil  mav  maL 

tion  as  is  necessary,  and  which  revenue  of  approximately  $500,000  $187,309,000.  The  greatest  loss  In  n  j  »  r*  -  J*-  r-  bIaw 

xould  he  completed  within  the  time,  a  year  to  the  provincial  treasury,  it  exports  was  in  agricultural  and  Dependent  Canadian  Crop  ®®b  orders  and  regulations  as  he 
to  lay  the  foundation  for  sound,  is  estimated.  This  will  be  possi-  vegetable  products  of  which  grain  is  -t -  AfrLt^®tn®‘nnl 

economical  operations  in  future  hie,  however,  only  through  drastic  a  large  component.  The  figure  was  (Continued  from  Page  1.)  ‘?|®®''  *^®  ®’-  .  ®  Provisions  of 

years.  reorganization  of  the  present  ad-  down  to  $410,689,000  from  $655,003,-  the  nrnmisA  that  fnller  heiiAfits  from  _ 

"This  Corporation  has  been  suf-  ministration  of  the  area,  which  at  OOO.  There  was  also  a  falling  off  in  tL  LoceeL  of\he  sLes  of  leluri-  tion  S  tL^  MLlS^of^ll^dA  ^ 

fering  and  the  present  board  has  present  is  handled  by  two  separate  animal  products  from  $160,369,000  ties  Lill  accrue  this  vear  It  is 

been  handicapped  as  the  result  of  sets  of  machinery,  one  federal  and  to  $137  242  000  that  onAmla  "  intA^Act  9.®°^’?®*^®®  ®®  ^^®  Minister  of  Na- 

fhA  Tkr.iiAv  nf  thA  fnrmAr  managA-  thA  nihAr  nrnvmciai  lo  noteworthy,  that  accrued  interest  tioual  Revenue  to  sponsor  an 

iLnt  whfch  led  to  thT  denlTuo^L  Piov'PCial. _  In  the  month  of  January  alone,  receivables  amounting  to  $925,000  amendment  to  the  Export  Act.  but  as 

oL‘rnsld™‘raLToTtL'alvisaS?;  ^  foreign  exports  $1,861,000.  Mg-  The  public  is  largely  indifferent,  ^uternatlonal  goodwill”?  the  Prime 

Of  rcndelinl  av?nablc  L  elL  vear  Beverage  On  Market  ures  were  issued  at  the  Dominion  from  a  stock  market  standpoint,  and  Minister  himself  has  charge  of  the 

i  ,  “nf.At  nf  lthA«tr?..hAaH^  -  Statistics.  the  price  has  declined  about  10  legislation. 

equal  to  that  which  the  year’s  oper-  Orange  Crush  Limited  placed  a  Senate  enjoying  a  recess, 

ation  had  exhausted;  a  policy  which  new  beverage  on  the  market  In  Althouffh  Outlook  Vamie  wacLa'  ^iL  ohil-Ai  Iri  Inw  cfii  Is  impossible  to  state  what  the 

led  to  capital  and  other  expend!-  January  known  as  Crushed  sDeOro,  I  ®  w  ®  rLeLd  P^®®‘°S 

fiircx  from  which  immediate  bene-  i.  i  n  ■  ^  Official  Is  OptliniStlC  below  the  low  point  reached  the  Upper  House,  but  it  appears  to 

fits  could  not  he  enjoyed  and  in  ,  *’,®®rr.i^®®'^  7®  J*L®®  J®*^’ .Ik®  _  during  the  price  crash  last  year  and  be  accepted  that  it  will  go  through 

some  ?ases  which  me?nt  a  complete  Times  Is  advised  The  .  meeting  of  Pen  *’’®  P''^®®  ®'‘®  al-  the  Commons.  About  half  the  Cab- 

tr  thA  dornLatiin  r^fact  "1^5^®”!?  _ m^ns.  Md  heW  r^en^  Lll  “®.®t  ?%•  The  balance  sheet  shows  met  and  a  large  number  of  the  prl- 


iarge  block  of  this  land  as  a  sub-  Canadian  Trade  Down 


.230,409  790,354  525,006  sidy  to  Interests  willing  to  proceed 

- with  the  extension  of  the  govem- 

894  126  1,509,896  2,932,812  ment-owTied  railroad  Into  the  Peace 
.  .  River  country. 


have  furnished  justification  for  the  of  the  Dominion  Government  under 


tho  policy  of  the  former  manage-  the  other  provincial.  In  the  month  of  January  al 

ment,  which  led  to  the  depletion  of  -  imports  for  consumption  were  $ 

accessible  ore  bodies  tributary  to  the  „  662.000.  domestic  exports  $73,507, 

various  mills  —  apparently  with-  inew  v,rrange  \.,rusn  foreign  exports  $1,861,000.  ] 

out  consideration  of  the  advisability  Beverage  On  Market  ures  were  issued  at  the  Domii 

of  rendering  available  in  each  year  _  Bureau  of  Statistics. 

an  amount  of  asbestos-bearing  ore  t  j  ,  t.  _ 

equal  to  that  which  the  year’s  oper-  Orange  Crush  Limited  placed  a 

ation  had  exhausted;  a  policy  which  new  beverage  on  the  market  In  Although  Outlook  Vague 
led  to  capital  and  other  expend!-  January  known  as  Crushed  dleOro.  f\fr  *  1  I  O  **  * 

turcs  from  which  immediate  bene-  ^as  been  well  received,  the  UrtlCiai  IS  UptuniS 

fits  could  not  be  enjojed,  and,  in  pinauclal  Times  Is  advised.  The  ;  ~ 

some  cases,  which  meant  a  complete  management  are  hopeful  that  large  ‘’’®  meeting  of  T 


New  Orange  Crush 

Beverage  On  Market 

Orange  Crush  Limited  placed  a 


Official  Is  Optimistic 


loss  to  the  Corporation.  In  fact,  “:7rg"7“-:his  fine  wil  be  reco^^^  vecenRy-  A.  F.  Ball-  a  large  numoer  ot  me  pri- 

contracts  let  during  the  year  1928  JSL  “he  cur 'eL  lear  ShlJ  »®'  managing  director  of  Dominion  X  la  Lr  aa^  members  on  the  Government 

and  .he  early  pan  ..  .929  and  , a  XT/markS  aa^^^aS  Oilcto.P  wa,  eUat-  ^ «7abr 


connection  with  which  large  sums  tract  at  soda  fountains  and  is  also  ®‘^  ^®  ^ke  Board  of  Directors, 

had  been  expended  prior  to  the  last  available  In  bottled  form.  This  line,  K.  B.  Morrlce,  president,  in  corn- 

annual  meeting,  which  contracts  jt  is  to  be  noted,  is  an  addition  to  mentlng  on  the  results  of  the  past 

the  present  hoard  had  no  alternative  the  lines  already  handled  .md  y®®i'’8  operations  stated  that  the 


vember  last  was  $49,402,000. 

ORIENT  BUYING  WHEAT 

Vancouver.  —  The  Oriental  qjar- 


pathy  with  the  legislation,  but  Mr. 
King  has  forced  it  upon  them. 


but  to  carry  through,  resulted  in  a  should,  therefore,  prove  an  added  Programme  of  Improvements  which  beginning  to  buy  wheat,  bLk-  AMERICAN  APPLE  EXPORTS 

complete  loss  and  contributed  sub-  source  of  revenue.  had  been  rf  Ponsible  for  bank  loans  ^  j  g*  ^  revealing  DOWN, 

stantially  to  the  reduction  In  liquid  Business  for  the  month  of  Janu-  being  so  high  had  now  been  com-  have  been  fixed  for 

surplus  as  «hown  In  the  balance  ary  shows  an  Increase  over  the  pleted  and  plant  was  in  excellent  Vancouver  loadings  during  the  next  Halifax,  N.S.  —  While  the  Marl- 
sheet  of  December  31,  1929,  over  De-  month  last  year.  This  is  taken  as  condition.  In  regard  to  inventories  months  as  compared  with  85  -  Ports  have  been  fortunate  this 
cember  31,  1928.  an  indication  of  the  Improved  trend  he  said  these  were  all  in  staple  lines  ^ybole  of  last  sea-  ''^°ter  in  their  much  increased 

"The  Corporation’s  shipments,  in  the  business  of  this  company.  which  have  a  good  market.  Dealing  shipments  of  apples,  the  exports  of 

however,  for  the  year  1929  exceeded  The  annual  report  of  the  com-  with  the  outlook  for  the  current  year  '  _ _  the  whole  continent  have  been  much 

those  of  the  previous  year  by  $269,»  pany  -v^lll,  In  all  probability,  be  he  said  that  due  to  the  existing  con-  below  the  previous  year’s  figures. 

488.  available  in  the  course  of  the  next  dltlons  In  the  textile  industry  as  a  The  Financial  Times  reaches  a  being  2,496,824  bisrrels  and  5,155,838 

"The  profits  for  the  year,  as  two  or  three  weeks,  and  as  prevl-  whole,  the  prospects  were  a  little  class  of  people  who  are  interested  boxes  this  winter  as  compared  with 

shown  by  the  profit  and  loss  state-  ously  reported  will  show  net  profits  vague,  but  he  expected  a  fairly  active  and  able  to  buy  investmeut  seenri-  3,229,900  barrels  and  9,202,873  boxes 

ment  herewith  submitted,  after  al-  in  the  neighborhood  of  $100,000.  year.  ties.  last 
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ro  THE  SHAREHOLDERS:— 

On  behalf  of  the  Directors  I  wish  to  submit  the  Report  for  the 
period  ended  December  Slst,  1929,  with  Consolidated  Balance  Sheet 
and  Profit  and  Loss  Account,  as  certified  by  Messrs.  P.  S.  Ross  & 
Sons,  Chartered  Accountants,  Montreal.  These  statements  embody  the 
consolidation  of  St.  Maurice  Valley  Corporation,  Laurentide  Company 
Limited,  Wayagamack  Pulp  &  Paper  Company  Limited,  Port  Alfred 
Pulp  &  Paper  Corporation  and  The  Anticosti  Corporation.  The  Profits, 
including  income  from  Investments  and  Oenerai  Intei-est.  were  88.604,- 
723.09,  and  after  deduction  of  Bond  and  Debenture  Interests  of  84.186,- 
937.78,  the  balance  was  84.417,785.31.  From  this  there  has  been  appro¬ 
priated  the  customary  Depreciation  and  Depletion  Reserves  82,621,878.- 
63,  paid  for  Preferred  and  Common  Dividends  of  Subsidiary  Companies 
81.769,999.25,  leaving  a  surplus  available  for  the  year  of  8125.907.54. 

Tho  liquid  position  of  your  Company  continues  strong.  Net  Current 
Assets  totalling  827,389,341.42. 

During  the  year  the  Industry  has  been  operating  on  a  curtailed 
basis  at  prices  materially  below  those  which  were  conceded  by  both 
the  Canadian  and  United  States  Governments  in  1918  in  their  investiga¬ 
tions  to  be  a  fair  price  to  be  paid  for  Newsprint  Paper.  The  condition 
of  tho  Industry  prevailing  in  1928,  due  to  overproduction,  wa.s  some¬ 
what  improved  this  year  by  a  healthy  and  normal  Increase  in  consump¬ 
tion.  The  expansion  program  for  the  immediate  future  l.s  less  than 
for  several  years  past. 

In  September  last  your  Company  made  offers  of  exchange  to  the 
holders  oif  tho  Common  Shares  of  Port  Alfred  Pulp  &  Paper  Corporation 
and  Wayagamack  Pulp  &  Paper  Company  LImitedfl  the  offers  being 
Company  for  each  Common  Share  qf  Port  Alfred  Pulp  &  Paper  Corpora¬ 
tion,  and  One  and  one-half  (1V4)  Shares  of  the  No  Par  Value  Stock  and 
one  Fifty  dollar  (860)  Principal  Amount  Debenture  for 'each  share  of 
Wayagamack  Pulp  and  Paper  Company  Limited.  As  the  result  of  these 
offers  your  Company  has  acquired  to  date  over  99%  of  tho  shares  of 
these  two  Companies. 

In  Wayagamack  Pulp  &  Paper  Company  Limited  your  Company 
has  acquired  a  valuable  property  with  diversified  products  and  a  strong 
*nd  well  balanced  organization.  By  its  acquisition  your  Company  now 
has  four  mills  within  a  radius  of  thirty  miles  with  a  dally  manufactur¬ 
ing  capacity  of  eighteen  hundred  (1800)  tons  of  pulp  and  papei;,  and  is 
thus  enabled  to  obtain  tho  benefits  due  to  unified  operations  and 
management.  Port  Alfred  Is  a  modern  mill,  well  located  with  cxcep 
tional  wood  resources,  which  makes  it  one  of  the  low  cost  units  in  tho 
Industry. 

During  tho  year  your  Company  and  Abltlbi  Power  &  Paper  Com 
pany  Limited,  through  the  medium  of  General  Power  &  Paper  Compan 
Limited,  acquired  a  Joint  interest  in  Thunder  Bay  Paper  Compan 
Limited. 

Including  all  of  the  above,  but  excluding  our  Interest  in  Quebe 
Pulp  &  Paper  Corporation,  your  Corporation  now  has  a  dally  manufac 
turing  capacity  In  excess  of  2.300  tons  of  paper  products  and  230  ton 
of  saleable  pulp.  In  addition  to  which  your  Corporation  has  througl 
Laurentide  Ottawa  Company  Limited,  a  substantial  quantity  of  lumber 

Your  Directors  desire  to  record  their  appreciation  of  the  service 
rendered  by  the  Staff  and  Employees  of  all  departments  throughou 
the  year. 

For  the  Directors.  GEO.  CHAHOON.  Jr., 
Montreal,  February  26th,  1930.  President. 


Consolidated  Balance  Sheet  as  at 
Slst  December,  1929 

ASSETS 

Estate,  Plant  and  Machinery  and  Timber  Limits, 
etc . 

on  Hand,  in  Banks  and  Call  Loans .  8  890,558.27 

Accounts  and  Billa  Receivable .  5,842,615.08 

Investments . . 

Call  Loans  and  Bonds  to  retire  6  6-Year  Wa^immacfc 
Pulp  &  Paoer  Co.  Ltd.  General  Mortgatre  and  Collateral 

Trust  Gold  Bonds,  due  1st  January,  1930 . 

Montreal  Trust  Company — Employees  Stock . 

Pafeired  Charges . 


1,500,000. 

.524,747. 

449,022. 


LUBiLirns 

*^J^"ded  Debt  and  Preferred  Stock  of  Subsidiary  Com- 

Bon^a?nd  Debenture  Stock .  8  46,201,450.67 

Preferred  Stock .  24,000,000.00 

Canada  Power  &  Paper  Corporation —  Collateral 

TVust  Sinking  Fund  Cold  Debentures,  due  1958 — 

including  provision  for  balsnc*  of  exchange . 

Wajragamack  Pulp  &  Paner  Co.  Ltd. — 5-Yoar 
General  Mortga^  and  Collateral  Trust  Gold  Bonds, 
due  1st  January,  1930 — since  matured  and  retired , . , . 

Capital  Liabilities— purchased  properties . 

Montreal  Trust  Company — Employ^  Stock  Loan . 

Current; 

Bank  Loan — Secured .  8  7,903,760.23 

Accounts  and  Bills  Payable .  2,884,251.98 

Accrued  Bond  and  Debenture  Interest  and  Minority 

Shareholders  Dividends . 1,627,934.32 

Accrued  Preferred  Dividends .  206.500.00 

*®**DeOTeciation.  Deoletion  and  Ontingent .  8  17,173,456.07 

Belgo  (Canadian  Paner  Co.  Ltd. — Common  Stock  not 

owned  by  the  Corporation . . .  15,000.00 

Capital  and  Surplus:  .  ... 

Represented  by  1,218,000  Shares  of  an  authorize  I 
Issue  of  2,000,000  Shares  of  No  Par  Value 
Common  Stock  (including  provision  for  balance 
of  exchange) . . . 


46,851,76 

8190,091,5 


Contingent  Liabilities:  , 

Notes  of  General  Po»r  &  Paper  Co.  Ltd.  (owned 
jointly  with  Abitibi  Power  &  Paper  Co.  Ltd.) 
tor  pu  rchase  of  Thunder  Bay  Paper  Co.  Ltd. — 

endorsed .  86,348,558.0 1 

Bills  under  Discount . . .  . 45,825.57 


Approved  on  behalf  of  the  Board: 
(Signed) 


GEO.  CHAHOON,  Jr.,  Director. 
C.  R.  WHITEHEAD,  Director. 


Consolidated  Profit  and  Loss  Account 

For  Period  ended  Slst  December,  1929 

Profit  and  Income  from  Operations  and 

Investments^. .  8  8,604,723.09 

Deduct:  . 

Bond  and  Debenture  Interest —Subsi¬ 
diary  Companies .  8  2,480,283.43 

Canada  Power  &  Paper  Cor^ration..  1,706,664.36 


Whereof: 

Depreciation  and  Depletion  Reserves .  . 
Dividends  Paid,  Preferred  and  (Jommon 

Subsidiary  Companies . 

Su^Ius  (Subject  to  Federal  Income 


8  2,521,878.52 
1,769,999.25 
125,907.64 


Auditors’  Certificate 


To  the  Shareholders: 

We  have  compared  the  attached  Consolidated  Balance  Sheet  as  at  31st  D 
her,  1929,  with  the  books  of  account  and  records  of  the  Canada  Power  £ 
Corporation  and  Its  subsidiaries,  with  tho  e:;ceptlon  of  Wayagamack  Pulp  & 
Company  Limited  and  subsidiary  companies,  where  we  have  accepted  the  c 
statements  of  Messrs.  Riddell,  Stead,  Graham  &  Hutchison,  Chartered  Accou 

The  Inventories,  as  certified  to  by  your  officials,  have  been  Incorpora 
the  statements  as  at  31st  December,  1929. 

We  have  obtained  all  the  information  and  explanations  required  by  us. 

Subject  to  the  foregoing  we  certify  that.  In  our  opinion,  the  Consolidate 
ance  Sheet  and  relative  Profit  and  Loss’  Account  ns  at  31bI,  December,  19 
signed  by  us,  exhibit  a  true  and  correct  view  of  the  state  of  affairs  of  the  co 
Companies  as  at  that  date,  according  to  the  best  of  our  Information,  the  e: 
tions  given  to  us  and  as  shown  by  the  books  of  account  r.nd  records  examined 

(Signed)  P.  S.  ROSS  £  SONS,  i 

Chartered  AccounlantV, 


THE  FiMANUmL  iMviieo.  mUWTRiLAu  *«AA<^cjn  v,  a»o0 


A  OUARAN-nCKD 
URST  MORTGAGE 
BOND 


Border  Cities 
Company,  Ltd. 


r 


Maturity  5  to  10 
ypani. 

Denominations 
$1000, 1500  St  $100 
Legal  Opinion : 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 


n'rite  for  Circular  to-day 
BOND  DEPARTMENT 

Border  Cities  Company 

N  LIMITED 

605 C.P.R.  Building  •  Toronto 


,,  _  ....  ...  '  -•  '  '  \  1  ®  nearly  60%  of  the  total  consumed,  which  pushes  for*  [mill  products,  $53,998,486;  $101,891,051  for  vehiolos,  of  n  . . .  -»i 

IX  vv  ••  •  W  1  Kard  the  question  Of  why  much  more  of  those  farm  Im-  which  $55,467,166  was  for  auto  parts,  $34,041,286  for  pas-  I  aouaranttced 

#  iPlements  cannot  be  made  in  Canada.  jsenger  cars  and  $8,677,629  for  trucks.  Farm  Implcmenls  j  urstmortgagb 

JL  m  t  m  m  sJ  ¥l  Owing  to  the  light  crop  of  1929,  Imports  were  much  accounted  for  $39,826,254,  and  other  machinery  $54,-  ^ 

Hess  for  the  year.  The  return  for  the  12  months  ending  614,486.  RorHcr  vZltlCS 

— — _ _  jwlih  December,  1929,  give  imports  of  farm  Implements  I  Electrical  apparatus  bought  from  the  American.s  ]a.st  ^  vs^a 

^  ^  $31,845,326,  Compared  with  $39,893,490  in  the  pre- I  fiscal  year  was  valued  at  $28,003,803.  Imports  of  cop-  |^Om«Ssr»V  I  fri 

BRITISH  AND  FOREIGN  TRADE  OF  CANADA  GREAT  IN  VOLUME  AND  VALUE.  I  returns  on  Canadian  production  and  consumption  were  *per  were  valued  at  $15,386,758;  petroleum  accounted  for  jl  V^OmpftOyj  || 

_  lavailable.  It  Is  probable  the  percentage  of  Imports  to  i  $30,038,400;  rubber  for  $22,024,9.5:!.  and  silk  goods  for:  Maturity  5  to  10 

production  would  be  In  close  ratio  to  the  previous  year,  j  $11,162,968.  Cotton  Imports  were  $48,404,608,  of  which  years  ^ 

United  State*  and  United  Kingdom  Are  Canada**  Big  Cmtomer*.  With  Japui,  Germany,  industry  is  important  at  pre.sent,  and  tn  the  $29,013,956  was  for  raw  cotton.  npnomin.tions 

China  and  Netherlands  in  Order  of  Bnvinv  p— _  SJ _ Canada  is  and  win  continue  to  be  ;  Cana,dlans  bought  chemical  products  from  the  Ameri- I  *Kno  *  tiftO 

dILi  J  n  uraer  Of  wvuig  F^r^eavy  ^tio  of  Import*  to  | a  great  agricultural  country,  it  l.s  the  public  duty  of  all  cans  valued  at  $27,159,908  in  the  past  fl.scal  year,  which  j  ni%  $1000,  $500  &  $100 

total  rroduction  and  consumption  m  important  Line*  of  Industry — ^Market  |who  desire  the  good  and  welfare  of  Canada  to  promote  included  paints  and  varnishes,  $4,542,167,  and  $3.148.986. 1  11—'  Le**!  Opinion: 

For  Textiles  and  Farm  Implements  in  ranadw  Largely  Supplied  by  industry,  it  should  he  possible  to  so  adjust  the 'also  $2,813,289.  and  $3,178,095  for  sodium  compounds,  IIO  Long  &  Daly. 

Imnortcd  Goods.  |  tariff  and  prices  of  Canadian-made  products  to  meet  the  j  Coal  accounted  for  $51,377,467,  of  which  $23,956,058  Legal  Investment  for 

**  I  views  of  the  organized  farmers  and  satisfy  them  that  jwas  anthracite  and  $26,262,111  bituminous.  ,  Canadian  Life  and 

•.  - - — ^  they  will  not  be  made  to  earry  this  industry.  It  Is  a  Fruits,  fresh,  dried  and  preserved,  $29,115,018.  and  Fire  Insurance  Cos. 

(By  J.  A.  AIKIN.)  Ilfact  that  prices  are  fixed  much  more  in  relation  to  ar-  vegefaJWes  to  a  value  of  $8,338,007.  Tobacco  worth  $3,- 1|  ■  ■  j  *1 

Irangements  between  competing  concerns  than  by  the  622,288,  was  Imported  from  the  United  States;  Inmbgr,  ■  n  rite  for  Circular  to-day 

■  ■  I  I——.  I  ..I  tariffs  of  either  Canada  or  the  United  States.  Imainly  hardwood,  to  $12,823,812,  and  furniture  at  $2.-;  eond^department 

(CopyHpAf,  1930)  returns  also  Inform  the  public  that  the  farm  lm-'640.1P9.  Stone  valued  at  $7,516,508,  was  Imported,  and  Border  Cities  Company 

/TP  \  vaiit«  Af  ...  1.1  *  4  .  -  I  Pl®™ent  industry  Is  one  of  the  big  factors  In  produc-  furs  valued  at  $13,056,746.  n  limited 

_  .  :  ....  ..  1  thn  fUnaWnflY  of  goods  in  Canada.  It  Includes  66  i  From  this  varied  list  it  Is  abundantly  plain  that  there  i  605C.P.R.  Building  •  Toronto 

The  regularly  accepted  three  divisions  of  Canadla’^  $3.>.000,000.  plants,  with  working  capital  of  $91,142,820,  and  a  pay- Ms  plenty  of  good  opportunities  for  Canadian  enterprise, 

trade  and  Industry  with  the  United  States,  the  United  for  total  Imports,  io,827  people.  The  annual  wage  bill  amounts  toito  meet  the  demands  for  these  requirements.  Under  : 

Kingdom  and  other  countries.  Is  practical.  Trade  with  ng  f"|are  If  it  ls°oStS”tS^LTe'*  shi^s'^are  ?U°of  $17.- i  favorable  conditions  and  tariff  stability  the  situation! - - 

Janan  Ormanv  the  XetherfanAe  Wanee  Aiietraiia  k  j  i  f  4u^  .  60/ ,861,  and  the  value  added  by  process  of  manufacture  i  should  be  Improved  annually  In  the  direction  of  making  !  ^  n* 

Japan  German>  the  Nether  ands.  France.  Australia  British  register  1  may  be  staled  In  reply  that  they  arc  ,,  gj^en  at  $33,591,980.  The  volume  of  imports  suggests  Canada  more  self-supporting  and  competent.  Ww.  St,  Pierre 

New  Zealand,  Argentina.  Italy,  are  all  Important  but  the  property  of  two  Canadian  corporatons  and  weTC  ,^6  number  employed  In  the  industry  could  be  doubled  '  .  .  *  .  •  i  ^  A*  A  A 

do  not  bulk  so  heavily  In  volume  or  value.  That  the  December,  1928.  But  “  the  y  jjjj  implements  were  made  In  Canada.  With  much  |  Canadian  export  trade  with  the  United  States  is  not  ^ 

division  Is  weU  made  Is  Illustrated  by  the  trade  return?  iinera  werl  mit  ln’t^°f^mT^aslon  l/the  ^^alon  of'^1929  *t  should  bo  possible  to  reach  out  >0  varied  In  character,  yet  It  Is  inclusive  of  a  number 

for  the  12  months  ending  with  Dec  31  1929  In  that  -ind  fhi.  tn  ihAir  noc?  trLb  t®*’®t8n  trade.  Indeed,  it  is  gratifying  to  oh- !of  lines.  Topping  the  list  Is  paper,  lumber  and  wood 

!,  4  U  .’Ji  ^  ‘h®  1=  uionths  ending  with  December  last,  products,  an  Industry  based  upon  the  extensive  areas  of  1  Uentlemen  S  I  atlOrS 

peiiod  Canadian  exports  to  the  United  Kingdom  were  J"^®!®  steamshliM  are  of  great  advantage  to  Biitl.h  exports  of  Canadian  made  farm  implements  amounted  Isoft  woods  and  the  favorable  tariff  rates  into  the  Ameri-  l 
$290,389,013,  and  to  the  entire  British  Empire  $396,480,-  “tpmflWmg  companies,  and  the  orders  arc  “U®"  to  $19,835,746,  compared  with  $14,455,728  In  the  previous  ! can  market.  .Newsprint  exports  alone  amounted  to  .  . 

800.  Exports  to  the  United  States  for  the  same  12  period.  !  $125,147,037  In  the  past  fiscal  year,  an  increase  of  $2.- 

months  were  *5'''»  585  157  tn  nthnr  oonTifH®.  I“Ports  of  textiles  from  Britain  bulk  heavily  in  both  Canadian  farm  Implement  makers  arc  not  afraid  of  978,457;  lumber,  logs,  railway  ties,  &r.,  $73,226,455,  a  XTOTF 

V  f  r.  ’  I  i  ?:  .7  T  U  f  i;  4 '■  Woollens  top  the  list  with  $41,115.-  British  competition.  The  service  factor  will  tell  against  'decrease  of  $1,218,518. 

.340,956.  From  Which  it  Is  obvious  that  the  United  States  840,  for  the  fiscal  year  1929.  Silks  amounted  to  $29,-lany  external  production.  The  convenient  local  service  Livestock  accounted  for  $17,245,727,  of  which  $15,617,-  OUR.  NEW 

is  Canada's  best  customer,  tho  British  Empire  second  615,120,  plus  artificial  silks  worth  $11,876,363.  Cottons  given  to  farmers  by  Canadian  and  American  imple-  i  135  was  for  cattle.  Meats,  fresh  and  cured,  were  valued  a  T\T\U  irCC* 

considered  as  a  unit,  or  the  United  Kingdom  If  taken  ^®How  at  $13,616,887,  and  flax,  hemp  and  jute  at  $7,-  ment  maker.s  Is  the  main  explanation  of  their  hold  upon  j  at  $9,658,183;  funs,  mainly  raw,  $12,570,530,  and  raw  11/031 

alone  It  should  not  he  nvorinnVAd  that  In  i«"«  Avnnrta  163,973.  It  should  be  pointed  out  that  cotton  yarns,  the  trade,  and  wiU  be  a  controlling  factor  with  all  pur-  Uvool  $2,095,283.  ExporLs  of  milk  and  cream  were  valued  ] 

in  TTn4f  .Ilf.  4  7*  .f/Vf/A  Vc9  twlnes  omounted  to  $1,508,941,  and  woollen  cha.ser.s  of  these  product.s.  Ma.<i.s  production  of  farm  Im-  at  $6,036,232,  a  decrease  of  $1,384,355.  Vegetables  to!  - 

to  the  united  Kingdom  amounted  to  $448,149,163,  and  to  yarns  and  worsted  tops  to  $11,630,565,  plus  $2,635,759  for  .plcments  makes  competition  from  that  quarter  hard  to  the  value  of  $2,566,541,  and  maple  sugar  $2,284,46.5  wore  1 

the  entire  British  Empire  $546,567,136,  the  difference  raw  wool.  But  after  making  due  allowance  for  all  that,  I  meet  end  it  only  requires  a  better  working  understand-  exported.  1  -  Suite  1-6,  4th  Floor 

being  mainly  tn  grain.  8^11  remains  true  that  finished  textiles  Imported  from  ling  between  the  Canadian  farmers  and  form  Implement  Exports  of  beverages  totalled  $21,858,248;  grain  and  j  3IcRltchie  &  Black  Bnildlna 

Looking  over  the  trade  returns  wttb  other  countriee  ^**®  United  Kingdom  In  tho  past  fiscal  year  were  valued  |  makers  to  give  this  permanent  Canadian  Industry  a  big  grain  producU  $17,749,550,  and  $15,214,469  for  fish, 
it  will  b?  oZrvAd  fh«7  T?n=n  u  $60,000,000.  |  boost  ohcad.  Mineral  exporis  included  $28,237,610  for  copper,  of  1434  St.  Catherine  St.  West 

It  vvill  bo  observed  that  Japan  Is  Canadas  third  best  manner  that  list  and  total  of  imported  tex- 1  *  '■'  *  which  $16,754,159  wa.s  for  copper  blister.  Nickel  ex- i  Bet  worn  Bishop  and  Mackay  st*. 

customer  wiUi  purchases  of  $37,504,692,  In  the  calcn-  tiles  might  be  Increased  will  offer  a  tough  problem  fori  Any  suiwcy  of  trade  between  Canada  and  t.ho  United  ports  were  valued  .at  $15,424,779,  and  silver  ore  and  '  _  ..q-  m  t  # 

dar  year  1929;  Germany  fourth  with  $32,392,652;  China  the  promoters  of  trade  within  the  Empire.  There  Is  no  j  States  will  show  a  wide  variety  In  both  Imports  and  ex- 1  bullion  at  $5,018,808;  gold  ore.  and  dust  $19,781,670,  while  |  Tel.  UP.  14Vd  Montreal 

fifth  with  $27,268,524;  the  Netherlands  seventh  with  blinking  tho  fact  that  competition  with  British  mills  is  |  Ports,  expressive  of  the  high  standards  of  Jiving  and  i asbestos  accounted  for  $8,067,242.  I  — — — — » 

t’O  ifio  ISI-  cixfh  with  *•>-  sn-*  nnd  TiVaTiAa  t>y  the  kccnest  Canadian  Canadian  mills  have  to  varied  industries  of  these  two  countries.  i  On  the  whole  Canada  has  a  valuable  export  trade  with  ' 

$-0,960,183,  Belgium  sixth  with  $23,80„,73o.  and  France  Canadian  trade  with  the  United  States  for  the  fiscal  the  United  States,  which  should  be  conserved  and  ex-  DFIklT 
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eighth  with  $16,942,678,  Total  production  of  textiles  In  Canada  for  1927,  thejy^^r  ending  March  31,  1929,  amounted  to  $1,389,871,205,  tended.  From  the  brief  purvey  of  that  trade  made  in  !  TTCJ  ^^EsNTT 

With  all  th"'-''  countries,  with  exception  of  France  latest  figures  avallabJe,  was  given  at  $183,000,000.  Total  I  of  which  $868,056,680  were  imports  and  $521,814,525  this  article,  the  following  deductions  may  be  drawn;  CTr^g'lir  DDrNVITD’C 

and  the  United  States,  the  balance  of  trade  Is  In  favor  oX  Imports  of  textiles  were  valued  at  $206,444.04 1.  Exports  j  ®^Poi'ts,  leaving  the  balance  against  Canada  at  I  (1)  That  the  Americans  are  buying  from  Canada  i  olUGlv  dKv.I1vc.KO 
Canada.  The  point  was  raised  In  tho  last  budget  debate  of  Canadian  made  textiles  averaged  $10,000,000  for  the  53^6,242,155.  [mainly  In  raw  materials  or.  as  In  newsprint,  in  those:  OFFICE 

that  exports  to  r  rauce  are  larger  than  appear  by  the  past  two  years.  Consequently  tho  consumption  value  |  IR  lumber  and  paper  the  figures  are  high.  Total  ex- 1  lines  in  which  they  arc  deficient  in  natural  resources. ,  r  i  i,  h  / 

returns.  Admitting  there  nifiy  be  slight  difference  In  of  the  Canadian  textile  market  may  be  placed  at  $380,-  ports  of  paper,  lumber  and  wood  products  were  valued  (2)  That  the  balance  is  too  great  against  Canada,  which  I  Fully  equipped,  tumisned  or  nnrur- 
the  actual  entry  of  Canadian  goods.  It  remains  as  stated  000,000.  Imports,  therefore,  amounted  to  02.9%  of  the  $288,621,745,  of  which  $235,665,010  went  to  the  United  makes  it  an  imperative  duty  for  Canadians  to  consider  nisued.  Ciroima  and  ‘‘''■i 
that  owing  to  the  restrictions  on  trade  as  appOied  by  textiles  required  for  annual  consumption  in  this  Can-  States.  [how  they  may  become  more  self-contained  In  meeting  ^P8®®  R®0Rf  ^’'WO  mooer- 

France,  the  trade  pact  with  that  country  Is  of  ivery  adlan  market.  •  Sticking  to  the  question  of  what  Canadians  buy  In;  home  demands  for  industrial  producf.s.  (3)  That  Can- 1  R*®-  i.ocation  exceueuL 

limited  value  to  Canada,  seeing  the  imports  for  tho  past  g  *  M  ¥  the  United  States,  at  the  top  of  the  list  for  value  Is  iron,  ada  may  learn  from  the  Americans  that  it  is  not  a  mere  '  .^pply 

vear  exceeded  exports  by  $8,368,084,  Jn  a  total  trade  for  Under  Iron  and  its  products  imports  from  the  United  st®®I.  machinery,  at  $317,089,000.  In  the  same  year  Can-  matter  of  passing  a  tariff  law,  difficult  as  that  is  some-  [  m  ILDI  C  I*UJ 
the  year  of  $42,253,440.  Kingdom  last  fiscal  year  amounted  to  $18,997,316.  This  5®l<i  $11,157,421  of  like  products,  of  which  $4,367,408  times,  but  of  adhering  steadfastly  to  a  policy  of  Indus.  |  |Q0  JOuD  V.  IVCV  I/O.  LUnitCfl 

♦  *  *  M  compares  with  Imports  of  steel  and  ■  machinery  from  impplements.  trial  development.  The  policy  of  a  national  industrial  |  ir  f 

The  principal  defect  in  Canadian  external  trade  re-  the  United  States  of  $317,089,125  for  the  eame  period.  ^  The  main  divisions  of  this  huge  total  of  etecl  pro-  development  plan  for  Canada  will  bo  discussed  In  a;  J.  , 

atlons  is  In  trade  with  the  United  States.  For  the  12  The  largest  Item  on  the  British  list  was  for  roUing  mill  aR®ts  Imported  from  the  United  States,  were  rolling  1  later  article  of  this  series.  ^  Tnone  >L\.  .811. 

noDtbs  ending  with  December.  1929,  imports  products  at  $6,736,940,  as  against  $49,811,812  for  like  - 

Tom  dist  country  wero  $893,606,686.  an  Increase  of  167  -  products  from  the  United  States.  _ _ 

54$6  tor  the  year.  On  the  other  band  Canadian  ex-  The  consumption  of  steel,  machinery  and  vehlcJes  In  "  “•  — — — 

rts  to  the  United  States  were  $533,686,657  in  1929  cai-  Canada  amounts  to  $529,000,000  annually.  Total  pro-  ^ 

ndar  year,  leaving  the  balance  agalnat  Canada  at  $371,-  ductlon  in  1927  went  to  $266,000,000.  Imports  of  these  /W 

31.128.  It  ehcndd  become  a  feature  of  the  trade  and  in-  commodities  In  the  past  fiscal  year  were  entered  for  /v’ 

us  trial  policy  of  Canada  to  correct  that  one-sided  consumption  at  $346,610,939.  Exports  of  these  products 
rade,  heavy  thmiirii  Canadian  exports  are  with  the  went  to  $82,266,717.  It  is  obvious  there  is  here  an  open- 

lertcan*.  K  should  be  possible  to  greatly  Improve  on  Ing  for  British  manufacturers  to  compete,  and  for  tho  ffm'.fmS 

e  present  uneven  figures  by  production  in  Canada  of  opening  of  branch  mlUs  and  factories  in  this  country. !  ( P  <' ijilJii’  >  .  /  liJL’10!^'  //  > 

any  eoanmodlties  now  purchased  from  the  Americans,  With  present  prospects  for  extension  of  Canadian  steel ;  iiiU  <  /  7  ii’Di ifif  f  Mff-  Wi/i/Sfw 

us  reduc' ' ’i-'ort”  and  at  the  same  time  making  a  plants  it  is  safe  to  predict  the  competition  will  be  keen,  j  p  it  i'i/  lifil/i'/t/'  /WiiMiudSlv 

ronger  effort  to  Increase  exports.  At  present  the  ex-  Last  fiscal  year  Canada  bought  $6,663,832  in  non- 1  V/X/ J P f  VT 

‘S3  of  im.port.s  fro.n  he  United  States  eats  up  aU  the  ferrous  metal  products  from  Great  Britain,  as  against!  iW/FliMH-Hl  In'  fin  t  l\}UUm  /  #  WwFilhn 

voraMe  balances  with  all  other  countries,  including  $62,104,988  from  the  United  States,  the  largest  Item  be- 1  w'  /X  n-v  F  (j  u  f  ill  ‘ '  I'iK  li'ifilr/ ///  7 

lose  within  the  Empire.  Just  another  Instance  of  Ing  $1,927,193  for  electrical  apparatus,  compare,d  with  ilFl  h  I'iiillUi  'h’ui  X/'i  Ui  PWm///  A  ''  Wit  'IHw 

haraoh’.s  fat  and  Ican.klnc.  $24,410,760  from  American  makers.  Coal  and  its  pro-  /  hi  '  FiFi’ I'il FwIpf/l/A  fmilmh/illal 

Total  Canadian  exports  to  an  countries,  apart  from  ducts  were  valued  at  $4,^0.346,  a  drop  of  $2,4.4,635  be-  /■Pill ■  I  Ilf fi' /  ’ /  f 

le  United  States,  amounted  to  $686.772473  In  3929  cal-  th®  previoua  year.  No  doubt  Mr.  Thomas  can  ex-  ^  WFuWI  L'illKt  II  h!  J'.  l(^J  /MW  '  mmU 

idar  year,  and  Imnorts  from  all  those  countries,  except  I«RlR  that.  1.  ,  /•  '  ^^wFn-'linlPin-F'Plh  n 

om  the  United  States,  amounted  to  $405,386,037.  The  pottery  and  chinaware  n  /.  ^  Pmrl/iP  U  ' i  llnm  jl  ^^mW / W' likl tC 

vorablo  balance  of  trade  with  all  those  countries.  to  and  glassv^re  at  $1.-  .  N  \  sQMPmMi’;,  } 

erefore,  stood  at  $280,386,736.  But  the  actual  excess  <«amonds  $1,085,847,  all  good  business  In  L  v  \  N  III 

imports  over  exports  in  total  trade  for  the  past  year  su^rlor  products.  i  .1  ioi  ei-  1' - 1  /  i'/Zlv"'®/ ISi. 

IS  $90,634,262,  according  to  the  returns  given  out  by  ,  Films  for  motion  ^ctures  valued  at  $1,184  6I0  were  X/C  ^ 

e  Dominion  Bureau  of  Statistics.  From  all  of  which  $9,413,846  from  the  United  ( i'\'/  i  /// 

is  obvious  and  clear  that  the  unfavorable  balance  of  States.  Scientific:  j^c^onaJ  ^Ipment  tr^  i /ijf  / 

de  with  the  United  States  over-topped  the  favorable  Britain  were  imported  at  $330,23-.  text-books  at  $599,-  y  JSXiv.  v  1 1  fjl’illlstiiw  ^  '* 

lanco  with  all  other  countries  by  the  sum  stated.  607.  toe  total  fw  and  prlntM  matter  being  given  jj  i^A  .. . /  'i  CTUOfcs  oisiMmVi 

lis  is  a  situation  which  calls  loudly  for  remedial  treat-  $2,4W,37L  Most  Canadians  will  bo  agreeable  to  see  /  /  i'r-r- "  “  *  *  *  ‘  O'  Fl'I'lhF  1 1 

nt.  Canadians  are  too  much  at  ease  and.  lacking  these  lists  increased.  &  N 

Ify  of  Int-rests  and  purpose,  permit  a  situation  to  *  *  *  *  ■ ,  ■' v  X 

1st  and  continue  which  the  Americans  would  rise  up  lATiat  of  Canadian  sales  to  Britain  and  other  parts  of  '  l  ///*/  --  A.  >*  x' 

d  correct  In  a  thorough  going  manner  If  It  were  to  the  Eknplre?  Have  they  been  kept  at  toe  high  leivel  of  .  '■  'v  '  /'FI  I 

eaten  them.  TBe  situation  is  the  reverse  of  being  capacity  purchasing?  Grain  and  flour  shipments  were  ''  X.  '  J' 

isfactory.  yet  It  is  endured  just  as  If  Canadians  were  high  untfl  a  few  months  ago  when  the  British  and  con-  -  ''  r 

king  In  spirit,  which  it  is  certain  they  are  not.  tlnental  buyers  took  to  an  idea  of  bucking  the  wheat 

'or  purposes  of  ready  comparison  the  following  continent,  giving  Canadian  grain  tho 

>lc  of  trade  returns  for  the  calendar  year  1929  Is  sub-  ^ye.  The  livestock  trade  with  Great  Britain,  which  once 
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_  vas  the  stand-by,  has  fallen  away  to  small  figures.  In  I 

■  .  _  .  T _ _  toe  past  fiscal  year  It  amounted  to  only  $110,580  for  live- 1 

Exports.  Imports,  compared  with  $16,154,716  to  the  United  States.  I 

tod  States .  $522,585457  $893,606,685  Looking  over  the  total  exports  to  the  United  Kingdom, 

;ish  Empire  (entire)  ..  396,480,800  257,314,831  it  will  be  seen  that  four  classes  constitute  the  greater 

ted  Kingdom . 291,907,702  194,776,068  part  of  exports,  which  registered  a  total  of  $429,730,485. 

an .  37,504,692  13,324,161  xh©  |)]g  four  were:  Agricultural  and  vegetable  pro- 

any . 32,392,652  22,072,227  ducts  $325,105,581;  animaJ  and  vegetable  products  $47.- 

la . - .  27,268,524  2.887,995  844403;  lumber,  wood  products  and  paper  $23,350,947, 

slum . -  ..  . «  23403,735*  13,057,185  and  non-ferrous  metals  $16,347,438. 

Iierlands .  20.960,183  9,792,401  There  was,  of  course,  wide  variety  in  this  total.  Fruit 

ncc . 16,942,678  25,310,762  and  vegetables  fresh,  dried  and  preserved  went  at  |.7,. 

Zealand .  20,405,831  14,987,302  984,320;  mUled  products  at  $19,068,660;  fish  and  fUshing 

tralla . .  ..  19,124426  3419,123  products  $3,719,872.  whiSe  furs,  mainly  raw,  and  un- 

entlna..  ..  ..  -»  ..  19,603,327  9.137,820  dressed  to  the  value  of  $10,062,029.  Fresh  and  cured 

' .  12.697,126  4.808,615  meat  found  a  market  In  Britain  to  the  value  of  $7,519,- 

ish  S.  Africa . -  12,777404  843,204  3J4,  and  dairy  products  $23,637,527.  of  which  $22,189,647 

Ish  India .  9,470483  9,484,544  was  cheese. 

foundland .  11,713,067  2,486,482  Jt  {g  quite  clear  that  Canadian  exports  to  Britain  are 

ish  \V.  Indies .  20,348,140  19,286,376  made  up  mainly  of  farm  products,  minerals,  lumber, 

(Including  Barbados,  Bermuda.  Brit.  Guiana,  products  of  natural  resources.  It  is  equally  plain  that 

Brit.  Honduras,  other  Brit  W.  Indies.  Jamaica.  imports  from  Britain  are  madnly  of  manufactured  goods. 

1‘rlnldad  and  TObago).  Reasonable  energy  and  business  discretion  aro  being 

exercised  in  Canada  and  Britain  to  promote  and  main- 
ports  from  the  United  Kingdom  may  be  increased  tain  reciprocal  trade.  It  Is  doubtful  If  Canada  could 
25,000,000,  estimated  value  of  ships  nut  into  com-  have  sold  more  wheat  and  flour  In  the  United  Kingdom 
ion  in  19’9  all  made  In  British  shipyards  for  Can-  than  was  exported  In  toe  crop  year  ending  Jnly  31, 
companies.  1929.  The  figures  on  textiles  indicate  Britain  is  getting 

analysis  of  these  figures  only  serves  to  emphasize  »  b,l8  »l>are  ot  the  trade  It  Is  doubtful  if  Canadies 
eduction  that  It  should  be  made  a  cardinal  point  con»«nt  to  lower  duties  on  textiles  to  promote  Dm- 
nadlan  trade  plans  to  develop  home  industries  so  ’‘r®  toe  Industries  buUt  under  toe  present  ar- 

be  able  to  procure  more  of  toe  required  goods  li  rangMneata  must  be  conserved. 
iwn  country.  Beyond  that  it  should  be  possible  to  T?.®  ®*tond  Emp^lre  trade  is  both 

TO  more  of  those  requirements  from  countries  ta^fln*  RRd  complex  In  character.  The  psychological 
which  we  have  a  favorable  balance,  particularli  conditions  are  very  favorable  and  it  Is  opportune  to  put 
n  the  Empire  forward  earnest  efforts  to  realize  on  the  best  that  can 

"  ,  ^  I  ...  '5®  done  by  conference  and  mainly  by  normal  channels 

s  not  suggested  this  should  be  done  through  an:  activity 

athy  for  ..a  Americans,  but  entirely  by  reason  of  #  jyi  «  41 

ct  that  the  trade  balance  with  t^  United  States  h  generally  agreed  that  when  Rt.  Hon.  J.  H. 

10  heavily  asainst  this  country.  ^“®  Thomas  scouted  In  Canada  for  orders  in  cpal  and  steel 

g  conditions  wlto  the  ^J!®  products  he  was  well  Informed.  ^  There  was  some  doubt, 

to  high  tariff  rates  agalMt  Canadian  produc  »i/,^©y©r,  about  the  feasibility  of  bis  proposals  to  the 

e  are  not  going  to  cut  puntoases  from  too  Uni  western  pools  for  British-made  farm  Implements.  The 

in  half  merely  by  'ndustry  is  not  one  to  be  easily  taken  up  In  a  country 

lean  products.  A  decld^  ’^e  Britain  which  has  very  limited  domestic  requlre- 

3  mental  outlook  ^  the  Canaan  cons^er,  th  and  where  grain  farming  is  on  a  comparatively 

ctlvo  capacity  of  scale,  owing  to  restricted  area.  But  in  the  light 

must  be  widened  and  Increased,  and  toere  must  shown  by  returns  of  the  Dominion  Bureau 

let  ^herence  toe  part  of  all  Canaan  pro  statlsUcs.  that  Imports  of  farm  Implements  in 
to  keep  the  standards  high  on  *^^28  were  approximately  equal  to  tho  entire  production 

ey  will  win  even  against  competition  on  the  score  those  commodities  in  Canadian  mills,  there  evidently 
>dt.  '  /If  ~  Is  an  opportunity  here  for  British  steel  men  to  have  a 

.  .u  .  .>1  •  ♦—.I..  TT«ifA.-  ‘Ty  at  it.  Their  only  chance  of  success  would  be  in  a 

t  ore  to®  Ic^Ing  llw  of  trade  wito  toe  Unita  ^j^nadlan  branch  plant,  not  because  of  the  tariff  only, 

om  and  the  British  Empire?  And  in  what  dlrec-  5,^  Indebted  to 

re  toere  prospects  for  extension.  Thomas  for  directing  attention  to  Canadian  indlf- 

rade  with  Great  Britain  and  Northern  Ireland  for  “erence  to  this  inviting  avenue  for  extension  of  indus- 

cal  year  1929,  three  main  classes  account  fo*-  try, 

2  07  *  '  imnorts  of  $194,020,673,  Tex-  According  to  toe  return,  Canadian  production  value  of 

ad  the  list  with  $77,021,060;  beverages  follow  at  farm  implements  dropped  to  $41,199,841  in  1928  from 
,695,  then  iron  and  steeJ  products  at  $18,997,316  *,42,996,288  in  1927.  Exports  of  Canadian  made  Imple- 

QK  the  <  ‘128.  within  the  1929  fiscal  year,  ments  declined  from  $16,569,806  to  $14,560,412  in  the 

nadlan  Pacific  Steamships  put  into  commlsslor,  same  period,  while  Imports  of  farm  Implements  ad- 

the  Duchess  liners  and  five  new  freighters  of  the  vanced  from  $26,101,338  in  1927  to  $39,893,490  in  1928. 

'class,  all  ot  which  were  constructed  In  British  From  all  of  which  it  Is  plain  that  the  consumption  mar- 

j  Till  1  M  ’  .National  Steamships  also  took  ket  in  Canada  for  farm  Implements  amounted  to  $66,- 

y  of  the  first  five  new  steamships  for  the  West  532,919  in  1928  compared  with  $52,637,820  In  1927. 
service  direct  from  the  British  shipyards.  The  There  Is  a  trade  worth  cultivating.  Imports  amounted 
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AT  the  heart  of  Canatla’s  mdustrial  expan- 
sion  is  the  vital  force  of  electricity  .  • 
increasing  production,  lowering  manufac¬ 
turing  costs  and  creating  a  new  national 
prosperity. 

In  every  province  rivers  and  streams  have 
been  harnessed  to  e£Fect  a  nation-wide  dis¬ 
tribution  of  water  power.  Electricity,  avail¬ 
able  at  remarkably  low  cost,  has  made  our 
basic  industries  virtually  independent  of 
imported  coal  and  has  attracted  some  two 
thousand  new  industries  to  the  Dominion. 

The  manufacture  of  pulp  and  paper  in 
Canada  has  assumed  world-wide  importance, 
largely  due  to  the  fact  that  an  abundance  of 
water  power  is  convenient  to  the  source  of 


raw  materials.  And  the  exploitation  of 
Canada’s  vast  mineral  wealth  has  been 
accomplished  economically  by  the  same 
mobile  power. 

In  per  capita  developed  water  power  and  in 
aggregate  developed  power  Canada  ranks 
second  among  the  nations  of  the  world.  To 
make  this  mighty  flood  of  power  available 
to  industry,  Canadian  General  Electric 
Company  has  given  needed  co-<^>etation 
and  leadership  .  .  equipping  the  generat¬ 
ing  stations,  facilitating  the  widespread  dis¬ 
tribution  of  power  and  furnishing  every 
conceivable  type  of  electric  equipment  to 
the  end  that  Canadian  industry  may  ba 
completely  electrified. 
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—  --  ^  ^  ter.  If  the  procedure  could  be  limited  to  the  Items 

mut  jrlBaiUtm  filtllWS  .'T***"**  themselves  pick,  this  might  be  true.  But 

it  cannot  be  thus  limited.  If  they  adopt  the  American 
**  Mon?i^ni,*bV7>ir*sio*nt^c«i*Pi'n«i<«piai  TiiBea  PubiUhinB  method  for  their  particular  schedules,  they  must  adopt 
Compony,  i.imited.  it  for  all.  And  the  result  of  ft  in  Washington  has  cer- 

u  T> _  tA  ♦  talnly  not  been  favorable  to  low-tariff  legislation. 

R.  EMMhT  tOX  .......  President  There,  the  necessity  of  securing  votes  for  each 

DATID  ItUSNSLDE  ....  General  Ufanager  schedule  of  the  tariff  as  a  separate  item  has  led  to  a 

A.  R.  nrrOUNG . News  Editor  which  has  probably  never  been 


Convalescent  Finance 


By  LOiriS  T.  HcFADDBIVt  chalnaa,  CaaMUttec  oa  Baaklaa  aad  Carrener,  IT.  S.  Bonae  at  BepreaeBtatlres  la  The 

Satardav  ETealaa  Paat. 


Surfferv  may  remove  a  Jiealth- 
•apping  growth  from  the  tody, 
hut  it  is  a  shock  to  the  system, 
nevertheless. 


friends  to  reestablish  themselves  Federal  Reserve  credit  should  only  i 
more  firmly  upon  a  gold  basis.  This  go'out,  and  should  only  remain  out, 
changed  policy  not  only  made  money  in  response  to  the  needs  of  trade 
cheap  in  the  United  States  through  as  reflected  by  direct  borrowing  on 
the  lowering  of  the  discount  rate  and  the  part  of  the  member  banks.  The 


THE 

MARITIME 

\.TRUST,/ 

coMRMnr, 


•  '  C,.,.  excelled  in  a  legislative  bodv  and  which  has  made  it  ..  .  .  . . the  lowering  of  the  discount  rate  and  the  part  of  the  mem  her  nanRs.  me 

R.  G.  SMITH . .  Toronto  Editor  everv  aeotinnni  tn  ahnvA  iin  tha  taHff  patient  had,  with  open-market  operations  but  resulted  open-market  operations  of  the  Fed- 

- - -  easy  for  every  sectional  Interest  to  shove  up  the  tariff  W  sheer  lack  of  proper  preparation  exportation  of  $500,000,000  eral  Reserve  Banks  are  a  meddle- 


SCBSCRIPTION  PRICK  i  la  Canada.  i«.eo  a  yenri  S1.T5  Its  own  products  in  return  for  voting  for  high  tariffs  on  the  part  of  some  of  the  attending  worth  of  gold  from  this  country.  The  some  Interference  with  the  natural 
for  Aiz  month..  *"«•«"*  somebody  else’s.  If  that  is  the  condition  Mr.  Gar-  surgeons  been  per-  federal  Reserve  management,  in  functioning  of  the  Federal  Reserve 

s^oo"  forTix  monthr.  ''Fo^i*n  subocription.,  $5.00  a  land  and  Mlss  McPhail  wlsh  to  bring  about  in  Canada,  m/oubtiam^^^a®  accomplish  this,  released  a  System,  and  should  be  discontinued 

yenr;  93.00  tor  mix  months.  thev  nro  tho  -ichf Z.  Bciousness.  A  series  of  major  op-  larger  amount  of  credit  than  was  for  the  benefit  of  all  concerned.  The 
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flreo  or  from  nny  reMponalble  AdvertlBlnn  Aseacy. 
CABI.E  ADDRESS:  «Flntlme«'’<  W.  U.  Code. 

HEAD  OFFICE:  Montreal.  Laneaster  #281.  All  Depart 
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TOROXTO  OFFICE:  300  Bay  Street.  RepreBentatly* 
R.  V.  RlttenhouBO.  Pbonea,  RIaIn  2465-2460-3801 


Of-  Booing  the  right  way  to  do  so. 


eratlons  removed,  perhaps,  “a  health-  necessary  to  attain  its  objective.  It  fact  that  the  holdings  of  United 
^ppingf  growth,  *  but  the  shock  to  have  been  thoroughly  aware  of  States  Government  securities  this 

the  system  was  obvious,  neverthe-  41,^  risk  Involved  in  the  release  of  so  week  are  $386,934,000  against  only 
less.  The  wheeze  of  the  Pulmotor  y^st  an  amount  of  credit,  aside  from  $135,704,000  on  October  twenty-third. 


ACTS  AS 

Executor  Trustee 
Administrator 
Transfer  Agent 
Real  Estate  Agent 

and  conducts  a  general  Trast 
Company  btuineao. 


.  11.  Short  S»llino  of  wkaaf  i-  vuyious.  neverine-  the  risk  involved  in  the  release  of  SO  week  are  $386,934,000  against  oniy 

Iter  #281.  All  Depart-  onOFl  oeuing  OT  Wncac  »  less.  The  wheeze  of  the  pulmotor  y^st  an  amount  of  credit,  aside  from  $135,704,000  on  October  twenty-third, 

Renrenentative,  'T'HE  demand  for  the  prohibition  of  short  selling  in  room.  The  the  exportation  of  so  much  gold  —  and  that  the  acceptance  holdings  at 

“Eiain  1  the  wheat  market  which  is  being  pushed  with  wlf  J  ?  of  20,000,000  of  our  people  namely,  the  use  of  these  funds  for  $321,840,000  compare  with  only  $65,- 

’  _  "  "  wucai,  iiutrHe[,  wnicn  is  nemg  pusnea  wiin  was  fastened  unon  the  patient.  Ill-  _ nr _ _  ova  non  nn  iniv  i Anth  tAiin  aininiv  the 


HBADOmneSt 

104  Prince  William  Street 

SAINT  JOHN,  N.B. 


IX.  M.  itiTiennouRe.  rnoneft,  riiRin  —  tuc  wxieat  marKei:.  WDICH  IS  Deilier  DUSnea  WllD  wna  faefAnx^rt  --  ---  - -  •  x,.  x  ##  #  i  #  ai. 

WE^TERX  REPRESEXTATiVE  t  Geo.  D.  Gittus.  143  -rio-r...  i  *  :  °  tj  i  :  r.  r,  ^  fastened  Upon  the  patient.  Ill-  speculative  purposes.  Of  course  we  976.000  on  July  tenth  tells  plainly  the  i 

Vancouver  Hotel,  Vancouver,  B,c,  Vigor  bji  Certain  elements  in  the  Prairie  Prov-  ness,  followed  by  the  surgeon  s  knife,  the  Federal  Reserve  story  of  the  meddlesome  Interference 


Vancouver  Hotel,  Vancouver,  B,c,  vigor  DJI  ceriam  elements  in  ttte  Prairie  prov-  ness,  followed  by  the  surgeon  s  knife,  told  that  the  Federal  Reserve  story  of  the  meddlesome  Interference  | 

LOXDOX,  KXG.I  05  Binhopgate,  E.  c.  2,  Davies  A  Co..  Inccs,  appears  to  show  a  surprising  ignorance  of  the  $26,000,-  management  was  prompted  by  a  de-  that  is  going  on.  What  would  be  j 

Representatives.  nature  of  the  market  for  a  great  world-commerce  value  of  stock-exchan-  g|j.g  to  conserve  the  best  Interests  most  helpful  now  would  b©  the  adop- 

commodity.  It  might  conceivablv  be  Dossible  to  pro-  fi*  *  ® ,  alone,  as  estimated  by  the  American  people  by  getting  tlon  of  a  hands-off  policy  by  the 
Devoted  to  the  interests  of  the  tnvesting  public  in  the  .  ^  ^  ”  financial  experts.  the  world  back  to  a  gold  basis  and  Federal  Reserve. 

belief  that  the  confidence  of  capital  is  essential  to  the  ^ith  some  effectiveness  the  short  sale  of  a  secur-  -pjjjg  Include  the  value  of  thereby  enabling  trade  relations  and  How  the  Federal  Reserve  does  re- 

stability  of  finance,  the  prosperity  of  industry  and  the  Ity  whose  trading  is  limited  to  a  single  stock  exchange  depreciation  of  shares  of  stock  dealt  settlements  to  proceed  In  an  orderly  Poai  itself!  The  above  might  just  as 
development  of  our  resources.  j  — though  we  are  not  profoundly  confident  even  of  that,  in  on  the  curb  exchange,  or  the  manner.  We  were  assured  that  the  well  have  been  written  as  of  1927 

- 1  But  to  prohibit  by  Canadian  legislation  the  short  selling  over-the-counter  market;  nor  did  it  Federal  Reserve  management  could  as  of  1929! 

MONTREAL,  FRIDAY,  MARCH  7,  1930.  !  of  a  commodity  which  is  dealt  in  svstematlcallv  at  ^'sted  bonds  dealt  in  on  all  and  would  deal  with  the  speculative  And  yet  we  find  in  tte  most  re- 

_ _ _ _  r  i  systemaucaiiy  ai  exchanges;  nor  did  It  situation,  if  and  when  It  developed;  cent  annual  report  of  the  Secretary 

various  points  outside  of  Canada,  and  whose  controll-  include  securities  on  other  stock  ex-  that  it  would  not  permit  such  a  sit-  ot  the  Treasury.  Mr.  Mellon,  to  the 
Real  and  Visible  Earnings  market  is  certainly  situated  at  Liverpool,  would  be  changes  than  the  New  York  Exchan-  nation  to  get  out  of  hand.  Which  is  Congress,  these  enlightening  words; 

T  simply  to  invite  the  disappearance  from  Canada  of  all  The  probable  loss  in  values  wa.s  just  the  reverse  of  what  did  happen  “A  review  of  the  policy  of  the  Fed- 

HE  full  text  of  the  dlscusrion  at  the  last  annual  .  thnt  rnramndUv  The  hulk  of  the  between  forty  and  fifty  bll-  subsequently.  eral  Reserve  Board  during  the  past 

meeting  of  the  American  Statistical  Association  j,  „  ,  i,  ,  u  *  u  t  :  i  ,  n  dollars,  or  in  excess  of  the  en-  Hardly  had  the  echoes  of  the  mar-  year  shows  that  it  has  endeavored 

and  the  American  Economic  Association  in  j^lnt  i  tire  co.st  of  the  World  War  to  the  ket  crash  of  last  fall  begun  to  die  to  gu^d  against  an  undue  extension 

_ _ _  believe  that  the  prevalent  price  of  it  at  a  United  States,  which  is  estimated  by  away  when  there  appeared,  early  In  of  credit  through  speculative  chan- 

‘  ^  *  ,?iven  moment  in  Canada  is  top  high,  are  debarred  in  Bogart  as  being  thirty-two  billion  December  ladt,  a  Federal  Reserve  ooi®  xod  to  conserve  the  country's! 

ha.s  recently  become  available.  It  is  remarkable  for  ^  ^  ^  deliveries  which  ^'''ow  these  were  good,  red,  statement  which  revealed  gold 

Its  entire  ignoring  of  a  factor  which  must  be  familiar  ^  ren..rrha.Be  more  cheanlv  before  $10,977,000  during  the  Pre- i  ® 


Selected  List 

Government 
Municipal  and 
Corporation 
Bonds 


to  yield  5.10%  to  6.85% 

wilt  be  mailed  an  regaest, 

□ 


to  every  American  engaged  in  active  business  and  to  ^  y  believe  they  can  repurchase  more  cheaply  before  within  a  period  of  two  to  three  cedihg  week;  $9,269,000  of  which  ^ustry  and  trade.  To  one  unin- 
everv  American  accountant  but  which  mav  not  have  ‘*'®  H>ey  will  simply  transfer  that  weeks.  Entirely  too  much  for  our  went  to  France  and  $1,341,000  to  formed  as  to  the  real  situation.  Mr. 

....  ,■  J  tu  I  t  *u  operation  to  another  market.  Neither  Liverpool  nor  patient  to  lose,  and  yet  I  feel  that  Sweden.  In  addition,  $6,000,000  more  Mellon’s  indorsement  of  the  policy 

conrie  within  the  notice  of  the  economists  and  the  Chicago  is  ever  likely  to  be  so  foolish  as  to  forbid  such  he  will  survive  unless  he  is  lo  be  gold  was  earmarked  for  foreign  ac-  °J,^® 

statisticians,  persons  who  notoriously  tend  to  move  too  subjected  again,  too  frequently  and  count,  making  a  combined  loss  of  aPP«ar  *<>  relieve  its  members  and 

much  in  the  rarefied  atmosphere  of  their  own  intellec-  ‘  " - ' -  - _  .  ..  .  _  .  itc  «oBAntQtA«  «f  for 

tual  concepts. 


much  in  the  rarefied  atmosphere  of  their  own  intellec-  _  f®o  recklessly,  to  those  major  opera-  nearly  $17,000,000.  But  this  was  not  ff®  associates  of  responsibility  for 

tual  concepts.  agitators  against  short  selling  appear  to  be  bliss-  tions  which,  in  my  humble  judgment,  all.  Two  other  shipments  of  gold  fhe  disastrous  stock-market  cx- 

rrhe  I  fully  unswarc  of  tfac  fact  that  the  short  seller  must  have  been  too  ill-directed  and  too  ill-  for  London  alone,  aggregating  $21,-  cesses  of  the  past  two  years,  with 

Tns  (Jiscussion  was  Iflrffcly  conc6rn6Q  witn  log  r&tio  o/ixrtc-A/i  /%aaaaa  — j  At*  .f*  a  thrir  jitif'nrfant  ill  pffpctQ  imnu  trarip 

-  .  ,  .  J  .  I  inevitably  lose  money  unless  he  can  purchase  at  a  still  advised.  000,000,  were  announced  —  the  fir.st  mmr  auerroam,  r 1 1  eirec  s  upon  iraue 

of  earnings  to  price,  and  extensive  comparisons  were  commodities  that  he  has  already  sold  The  Easy-Money  Market  since  May.  1928.  During  the  month  fn^  Industry.  Ihe  obvioiw  truth  of 

effected  between  the  ratio  in  vogue  today  (or  last  i  u  y  Our  patient  had  gone  through  a  of  November  last  the  export  move-  fbe  matter  is,  in  my  judgment 

year)  and  that  in  vogue  around  the  turn  of  the  cen- 1  !  ^'^®  *^*'®*^  ^  substantial  volume  of  short  speculative  debauch.  The  family  mont  of  gold  from  this  country  was  formed  after  a  careful  personal 

tury.  The  earnings  discussed  were,  of  course,  in  alli"®“^  frequently  does,  force  down  the  price  physician-namely,  the  Federal  Re-  reported  by  the  New  T^ork  Federal  ®tndy  botl  at'^ew  Sk  Sfv  anS"a 

cases  the  visible  earnings  as  indicated  by  annual  state- ‘'^®  ®®”“iodity  so  as  to  dislodge  the  holdings  of  weak  .serve-perslst^ed  In  cure-alls  which,  Reserve  Bank  at  $30  000  000.  o^  W^hlSn-tJat  the  ioHcy  the 

ments.  There  seems  to  have  been  no  realization  of  the  °^°®”  ®'-®  ®  subse^iLt'' rondiSr  to  pSS2  and  $10  F®‘l®ral  R®®®rve  is  to.  blame  for 

fact  that  acccuntancy  practice  has  radically  changed  i  ®®7®1  t^®“  practicar  nor  SflckL  Site  land.  As’ this  is  Written,  a  total  of  “  cr 

since  the  introduction  of  high-rate  income  taxes  on  ®“®  ®f  t^®  P®°alf«®®  ®f  being  a  weak  holder  on  ^his,  I  am  hopeful  that  our  patient  $85,000,000  has  been  exported  to  De-  ®  ^® 

this  continent  and  that  visible  earnines  are  now  the  i  The  ^Vheat  Pools  this  year  have  allowed  will  recover.  Convalescence  may  be  cember  thirtieth,  and  additional  ®{  ,^®  ^  ®^®f^*  ^®®fJJ® 

t®  g®t  ^to  thc  posltion  of  Weak  margin  rapid  or  slow.  It  all  depends.  In  my  heavy  gold  exports  are  in  prospect,  ®;j?®  *^®  ®^ 

StXI&llGSC  AmOUQQ.  tXl&L  C&H  pOSSlDiy  DG  SllOWH“^“GXCGpt  !  4»iri»vwiAa*4  mmmII  whipTi  T$T*oinlRA  trt  rfAftlptft  fhp  wilt  X  A^^TGG  tJQOrOU^llly  Wluu  ODG 

in  the  case  of  unsuccessful  enterprises  which  would  not  I  holders,  but  that  is  merely  because  their  members  have  ^P®®  ^oder^and  senSe'  gold  stock  of  this  country.  MaJy  high  financial  authority  that  “it  Is 

be  liable  for  much  taxation  in  any  event.  A  fixed  rate  |®®P8^bt  to  “have  It  both  ways”  on  the  market  —  to  niethods  as  to  whether  our  patient  observers  predict  that  a  total  of 

is  allowed  by  the  taxing  authorities  for  depreciation  on  j'’®®®*'^®  ®®®b  a  very  large  proportion  of  the  value  of  may  be  fully  restored  to  health.  $260.000  000  will  be  exported  during  clus?  S  oS  of  the 

plant.  This  rate  is  generally  high  enough  to  cover  the  i  ^heir  wheat  upon  dellveiy  to  elevator,  and  yet  to  retain  f ®ver  may  recur  Intermittently;  J^erSrmancef  "on  the ®  S,ck  St" 

HAnrAAiQtiAFi  ♦QiFA«a  niQAo  whA«  ownership  of  that  wheat  in  the  hope  of  profiting  by  a  temperature  may  rise  or  fall,  as  one  extent  tnis  movement  wiii  again  ^  «  since  it  is  nlalnlv  the  dutv 

maximum  normal  depreciation  that  takes  place  ''^^n  ,  ^  ®  high  New  York  financial  authority  aWeet  our  economic  and  financial  sme®  “J®  ^ 

no  money  is  taken  out  of  profits  to  keep  the  plant  up.  subsequent  rise  m  price.  It  is  difficult  to  see  any  jj,  midst  of  our  pa-  situation  remains  to  be  seen.  AVe  Congress  and  the  Government 

to-date;  but  the  taxing  authoriUes  are  naturally  quite  disUnction  between  their  position  and  that  of  any  tient’s  crisis;  and  we  shall  certainly  know  that  on  December  eleventh  last  ^^t  “easurw  ®b®nld  be  taken  to 

unable  to  inspect  the  plant  from  year  to  year  and  find  |®ther  marginal  speculator,  and  the  chief  practical  dls-  find  our  patient  for  some  time  to  the  stock  markrt  was^^^  TS-ents  that  have  marked 

out  whothsr  It  -.a,  ™ally  uodergone  any  such  depre  u»t  u>=y  l»»e  hcen  aWe  to  get  public  credit  fserere  brSnS  w.f  ca^^^^^  the  course  «  the  ubparalleled  ,pec- 

Clatlob.  AS  a  result  11  is  perfectly  possible  tor  plant, to  8"™!“  tbc.r  rearpne.  very  few  other  S'XKnrBut  by  .ll  meMl  K  Ibereby.  rtS".oV™lv‘tt. 

values  to  be  written  down  by  three  to  five  per  cent.  *n  ! ®®®*®*^®”  ^^®  ®^*®  assisting  our  paUent  back  The  Federal  Eeserve  Policy.  but  the  whole  world  became  involv- 
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I  We  recommend  the 
purchase  of 


SECOND  PUBLIC  UTILltY 
INVESTMENT  CO.  LIMITED 


common  stock.  Price  $28 
a  share.  Full  particulars 
on  request. 


Browne,  UrquhartK  Co. 


266  St.  James  Street,  MONTRBAL 


OTTAWA 
Victoris  Building 


QUEBEC  • 
132  St.  PSter  St. 


a  year  when  the  plant  is  actually  just  as  valuable  at  i^^e  strong  speculator  and  the  weak  speculator  is  that  to  health,  in  getting  him  back  upon  After  referring  to  the  unfortunate  g^ 


G.jl.STIIIISONSCO. 


tvio  .roor  aa  it  uroa  of  tv>A  hpoinnincr  tvia  the  former,  not  having  exhausted  his  resources,  is  able  his  feet  again,  and  in  devising  ways  easy-money  policy  of  the  Federal 
_  w  ..  aav  .  I  tn  T\v*AfetAf  ViimaAlf  1'\Yr  Viii^rincv  tirliat'  Fsnnnnanfa  At*A  I  and  means  to  prevent  any  relapse  in  Reserve  Board  In  1927,  the  Finan- 


result  is  to  reduce  the  apparent  (and  taxable)  earnings  to  protect  himself  by  buying  what  his  opponents  are  ^“g“  j”® “g®,  ,  Chronicle  among  the  leading  I  - - - ,T 

of  the  company  by  from  three  to  five  per  cent,  on  the  ®®1»“S  ®hort;  but  this  is  a  policy  requiring  both  finan-  ^^g^^  ,be  accomplish-  financial  jouriaJs,  In  my  judgment  ISL  trenJ  of  F^^rJ?  ^es'^ervl  ioHcJ 


A  Potential  Delnge  of  Credit 
There  can  exist  no  doubt  in  the 


‘  '  X-  J  ,  .  "mu  .  cial  strength  and  courage  not  to  mention  correct  1udg- '  od  7  '  -  ,  the  trend  of  Federal  Reserve  policy 

amount  represented  by  its  fixed  plant.  The  effect  upon  ®‘“^  strengin  ana  courage,  not  to  menuon  correct  juag  |  ed  ?  In  this  country,  stated  the  situation  |  gjnee  the  disastrous  cheap-money 

the  total  capitalization  depends  of  course  upon  the  “®»i^  a®  t®  world  market  conditions.  Some  of  the  |  1.  Operate  the  Federal  Reserve  clearly  In  its  issue  of  December  ;  days  of  1927  that,  in  a  final  analysis, 

ratio  between  plant  values  and  total  capitalization,  and  Mends  of  the  Pool  appear  to  think  that  if  there  were  ®^  ^’'®  P®®'  h,.  i  Inflation  on  an  unprecedented 
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theeffectupontherateofearningsuponcommonstock:-----^^  Keep  ff®”  t^®  PropCrty  CoTpOratio 

depends  m  turn  upon  the  ratio  between  plant  values  ni®-  it  is  muen  more  liKeiy  tnayi  mere  were  no  short  tlonal  bank  and  its  many  possible  tempt  to  force  gold  out  of  this  coun--  ,or  so  many,  especially  for  the  of  C^ADA  tlMlTBD 


no  short  selling  at  Winnipeg  they  would  be  invulnera-  from* 


credit  inflation  on  an  unprecedented 


Are  we  to  assume  that  the  Reserve  i  scale  rendered  possible  the  enonu' 


so  many,  especially  for  the 


and  the  common  stock  element  in  the  capitalization.  A  sfi^lkig  at  Winnipeg  there  would  be  no  real  and  effec-  alliances.  try?  We  Imagine  the  Reserve  Banks,  “uttle  fellows’,”  last  fall.  And  the 

trading  company  with  its  capital  largely  in  the  formi  «ve  wheat  market  at  Winnipeg,  but  the  price  of  Win-  3.  Have  competent  and  Intelligent  it  now  charged  with  such  a  pur-  Federal  Reserve  System  has  been 

of  a  revolving  fund  of  goods  can  make  but  little  use  '  wheat  would  be  just  as  vulnerable  through  short  management,  free  from  International  pose,  would  vehemently  deny  the  the  principal  factor  in  this  credit 
of  a  revolving  funa  or  gooas  can  maae  nut  mue  use  t-  e  ®  domination.  allegation.  And  yet,  such  Is  uu-  mflaUon  Federal  Reserve  credit  la 

of  this  situation;  an  electric  power  company,  with  selling  at  Liverpool.  4  ^  united  banking  system  questionably  the  working  of  the  always  available  It  Is  virtually  un¬ 
practically  all  of  its  capital  in  fixed  plant,  and  largely  |  -  where  national  and  state  banks  op-  policy  they  are  pursuing  In  keeping  limited  as  a  result  of  the  amend- 

represented  by  bonds,  so  that  the  profits  accrue  to  a  |  Provincial  Protectionism-  ^l^®Opemethe^S  markets  hon-  ^hlc^terri®  n^^ill  l^tr^de^thro^^^^ 

comparatively  small  volume  of  common  stock,  obtains  _  h  h  fhc  Province  nf  ^®''  ^*'®  '’®”®“‘  ®*  traders,  large  purchases  of  government  sec-  Jht'^wJrid  WafperiSr^The^Sr^i 

the  maximum  benefit,  and  is  likely  to  have  real  earn-  NE  of  the  first  uses  made  by  the  Provmce  of  manipulation  of  insiders,  urities  and  bankers’  acceptances.  As  Banks  possess  the  authority  under 

ings  far  in  excess  of  those  that  appear  in  its  annual  Manitoba  of  her  recently  acquired  control  of  her  with  ample  physical,  mechanical  and  it  happens,  the  huge  outflow  of  the  the  Act,  to  issue  Federal  Reserve 
statement.  natural  resources  is  the  adoption  of  regulations  requir-  financial  equipment  to  function  in  metal  is  now  exercising  a  disturbing  notes  against  every  dollar  of  gold 

The  practice  of  thus  minimizing  visible  earnings  is  ing  that  pulpwood  obtained  from  Crown  lands  in  the  ^“®®„®^ ‘‘’/.j®®® ^®K  “  “®^‘  ®^^®®J;  ^®®{'’®  '‘®  virh®‘*Kf®u''“®  ‘^is  country,  and,  as  one  leading 

perfectly  legiUm.t.,  and  is  Indeed  forced  upon  tte  Province  shall  be  mannfKitured  ^thln  Manitoba  ter-  ”5',„'["’„T;he  ,e„«b,  of  the  flnab-  SliberlS.  !,To  ?obgJ  1?»  iXt  [y°“roU‘Sr^im!mXr«Sre 

companies  by  the  methods  employed  by  the  taxing  ritory,  thus  prohibiting  its  export  m  unmanufactured  upheavals  of  the  past  three  years  ed  condition,  indicates  how  the  finan-  atlons  they  can  Inundate  the  Amerl- 

authorities.  Nobody,  whether  individual,  corporation  or  form  to  any  other  Province.  While  there  can  be  no  1  have  apparently  been  lost  upon  those  clal  markets  are  viewing  the  matter,  can  nation  with  any  amount  of  Re- 

co-ooerative  association,  is  desirous  of  paying  more  doubt  of  the  constitutional  right  of  the  Province  to  |  intrusted  with  the  management  of  the  There  can  he  no  doubt  that  If  this  ggrve  credit,  whether  there  is  any 

taxes  than  he  is  legally  obliged  to  and  nobody  who  is  !  enact  such  legislation,  which  is  based  on  the  rights  of  1  Federal  Reserve  System.  Or  Ji^ve  feeling  persists  trade  and  Industry  fgai  need  for  it  or  not— even  when 

taxes  man  ne  is  legaiiy  ooiigeu  to,  aiiu  uvuvuy  wuo  la  f,.  c„  some  of  these  lessons  been  ignored  are  destined  for  further  recession,  the  member  hankc  eanTint  be  eainioH 

legally  entitled  to  a  certain  rate  of  depreciation  is  ownership  rather  than  those  of  sovereignty,  it  is  im-  purposely?  When,  In  1927,  the  sys-  whereas  what  is  needed  is  an  Injec-  into  borrowing.  That  is  precisely 

likely  to  refrain  from  claiming  it,  so  long  as  the  law  possible  to  feel  much  enthusiasm  about  the  policy.  If  item  was  plunged  into  a  questionable  tlon  of  confidence  in  the  business  what  the  Reserve  Banks  did  in  1927^ 

does  not  enquire  whether  he  really  incurred  that  rate  the  pulpwood  reserves  in  question  were  in  private'hands  '  policy  of  easy,  or  cheap,  money,  the  world,  so  that  industrial  activity  when  they  Inaugurated  their  easy- 

nf  denrerifttion  or  not  any  such  restriction  would  be  absolutely  Impossible.  Reserve  Banks  were  permitted  to  in-  sha,ll,  as  nearly  as  possible,  be  fully  money  policy, 

01  aepreciauon  or  noi.  j  „oh,™i  voor.,,..  crease  their  holdings  of  United  States  maintained  and  unemployment  of  the  x-r.  u 

It  is  not,  of  course,  certain  that  the  taxing  authorities  H  the  policy  of  conti^ed  retention  of  natural  resour-  Government  securities  from  $253,-  laboring  population  be  kept  down  to  '’’®  Continued) 

will  always  continue  this  somewhat  haphazard  method  |  ces  in  the  hands  of  the  Provincial  Governments  is  going  ggg^ooo  on  May  eleventh  of  tha/.  year,  a  minimum.  In  this  sense.  Reserve 

of  dealing  with  depreciation  though  there  are  grave  |  to  lead  to  a  sort  of  protectionist  development  by  which  to  $627,403,000  on  January  fourth  of  policy  is  directly  in  conflict  with  PEODUCED-Df-CANADA  EXHIBI* 

difficulties  about  the  adoption  of  anything  more  scien-  those  resources  will  cease  to  he  available  for  the  use  the  following  year.  They  were  also  the  purpose  and  endeavors  of  Presi-  TIOX. 

difficulties  about  me  aaopuon  01  anyming  more  .scien  1  onr  belief  In  such  continued  Permitted  to  run  up  their  holdings  dent  Hoover  in  the  numerous  con-  The  Produced-ln-Canada  Assocla- 

tific.  In  the  meanwhile,  the  real  earnings  of  success- 1  ,  i  :  •  :  rru-  n  ®^  acceptances  from  $183,217,000  on  ferences  he  has  had  with  leaders  in  tlon,  Quebec,  Inc.,  is  forging  ahead, 

ful  corporations  with  large  fixed  plant  are  likely  to  |  ownership  will  be  seriously  impaired.  This  policy  j  ,2,  1927,  to  $387,131,000  on  Jan-  the  industrial,  agricultural,  finan-  with  its  plans  to  inaugurate  an  an- 
remain  considerably  in  excess  of  those  that  appear  in  i  might  readily  extend  to  an  embargo  on  water-power .  uary  4,  1928.  All  this  was  done  cial,  and  banking  world,  and  the  |  nual  outdoor  exhibition  and  has  now 
their  annual  statements.  It  is  by  no  means  an  unknown  ;  which  would  prevent  Canadians  on  one  side  of  a  Prov-  deliberately  to  compel  an  export  of  plans  he  has  set  In  motion  for  giving  reached  the  point  where  it  Is  consid- 

,  .  '  .  _ Nnnioi  VvMinrtnrv  from  obtaining  anv  benefit  from  na-  gold,  on  the  pretext  that  the  sending  effect  to  hla  endeavors.  For  this  ering  the  question  of  a  suitable  site. 

event  for  such  a  corporation  completely  to  modernize  :  mcial  boundary  from  obteining  any  b^efit  trom  na  6^  quantities  of  this  precious  1  reason  alone.  Federal  Reserve  policy  Much  has  already  been  planned.  In 

its  plant  within  a  period  of  ten  years  without  adding  j  tural  resources  a  few  miles  away  from  them  on  the  yrquld  assist  our  European '  should  be  changed,  if  for  no  other,  the  rough. 

a  cent  to  its  capitalization,  thereby  adding  millions  of  j  other  side,  and  establish  a  purely  artificial  power  dls-  , - - - - - 


OF  CANADA  LIMITBO 


little  fellows,”  last  fall.  And  the  Reel  Estate  : :  Mortgage  Loa 

federal  Reserve  System  has  been  ,  . _ _  _  .  *  - 

he  nrinclnal  factor  in  tbi.q  <>rA(lit  1408  reel  Sit.«  MOBtreu 
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EXECUTORS 

AN  D 
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dollars  to  the  real  value  of  the  plant  without  any  reflec- 1  tribution  system  which  would  greatly  lessen  the  total 
tion  in  the  balance  sheet.  Incidentally,  this  is  one  of  !  value  of  such  resources.  We  have  no  desire  to  see  a 
the  reasons  for  the  greater  rapidity  of  replacement  in  j  duplication  in  Canada  of  the  situation  existing  between 
plants  on  this  continent  as  compared  with  Great  the  various  States  of  the  United  States,  where  the  sov- 
Britain,  where  the  allowance  for  depreciation  is  less  j  ereign  power  of  one  State  has  been  held  to  entitle  It  to 
"■enerous.  i  divert  running  water  which  in  its  natural  course  would 
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Royal  York  Hotel  71  Kin* 
Elgin  384S  Elgin  37 


Just  how  fast  the  affairs  of  the  1  Canadian  group.  The  Mount  Royal  I  as  Canada  many  of  them  will  ibe 


flow  into  the  territory  of  an  adjacent  State.  The  na-  International  Nickel  ^:ompany  are  Hotel,  which  was  the  first  thousand  able  to  go  on  giving  their  clear- 


Non-Parliamentary  Procedure 


I  „  ,  t  fuire  bo  progrcssing  may  be  room  hotel  to  be  built  In  Canada,  ances  to  ships,  and  that  many  of 

tural  resources  of  this  great  I^minlon  can  doubtless  be  ctePPIXG  gathered  from  the  fact  was  the  undertaking  of  the  United  these  will  find  a  means  of  delfver- 


B. ...... w......  .  most  efficiently  administered  by  the  Provincial  author-  right  that  last  year  the  net]  Hotels  Corporation,  which  at  one  ing  their  cargoes  In  different’ parts 

The  resolution  on  the  tariff  on  motor  trucks,  intro-  ities,  but  they  are  none  the  less  a  trust  for  the  benefit  ALONG  earnings  of  the  com-  j  time  had  one  of  the  largest  chain  of  the  United  States.  The  one  angle 

duced  in  the  Commons  this  week  by  Progressive  of  the  people  of  all  Canada.  pany  amounted  to  as|  of  hotels  anywhere  in  the  world,  io  the  Canadian  situation  is  that  it 

.  ...  ^  a,,b=titiito  fho  loo-iu  _ _ much  as  over  $22,006,000,  as  com- 1  The  United  Hotels  Corporation  re-  is  figured  tliat  clearances  will  have 

members,  is  another  atttempt  to  substitute  the  legis-  ,  pared  with  12,000,000  in  thc  prevl-|  tained  controlling  interest  of  the  to  be  given  to  ships  that  go  toother 

lative  methods  of  the  United  States  for  the  traditional  Coupons  oiis  year.  During  the  period  of  its  common  stock  of  the  Mount  Royal  countries,  and  arrangements  w'ill 

procedure  of  a  British  Parliament.  The  idea  of  a  Gov-  “Under  real  Communism  each  man  will  work  con- i  greatest  development  Canadians  be-  Hotel,  and  they  have  now  sold  this  simply  he  made  to  have  thc  liquor 


The  resolution  on  the  tariff  on  motor  trucks,  intro-  ities,  but  they  are  none  the  less  a  trust  for  the  benefit  AI.ONG 
in  thn  Hrirnmnns  thi.s  week  bv  Proeressive  nf  tVin  npnnle  nf  all  Canada. 


Welcome 

'  NEW  YORK 

^  ^JlOTBL 

Omerno 

na^NTON 

I  — .w.,PENNA.R.R. 


a  consist  -oUously  an.  .oyaUy",  say.,  -Unci.  MO,.-  K.,,nto.  'Xc i 

acts  can  be  related,  us  essential*to  the  British  organiza-  ,  ^^nd  anyhow  if  he  doesn't  he  can  be  sent|  ation.  and  in  this  way  they  shared  control  of  the  big  hotel  will  belong  i-^e  United  States. 


tion,  and  has  nothing  whatever  to  do  with  the  American  Lq  jail  or  shot.  to  a  very  marked  extent  In  the!  entirely  to  Canadians.  It  was  Mr.  - - 

one.  Taxation,  in  the  British  concept,  is  an  act  of  thc  .y.  y  ^  ly  growth  and  development  of  the  un--  George  O’Neill  who  in  the  first  With  the  passing  of  the  Scott  Gal- 

Govemment,  and  is  determined  upon,  in  all  its  bran-  -he  chief  regret  of  Kingston  Ont  we  fanev  Is  that  ^ertakings  of  the  coinpan.v.  Not-  place  got  the  United  Hotels  Corpor-  leries  from  their  old  stand  on  Notre 

rhps  hv  the  covemment  sublect  of  course  to  the  ^^^“®  ®®‘®^  regret  or  Kingston,  uni.,  we  lancy,  is  mat  withstanding  the  tremendous  strides  ation  to  come  to  Canada  when  they  Dame  street  many  in¬ 
ches.  by  the  Government,  subject  of  course  to  me  there  is  no  hope  of  the  rails  and  wires  of  the  Street  already  made  many  interests  close!  first  took  over  the  King  Edward  in  RISE  IN  teresting  stories  are 


necessity  of  obtaining  the  approval  of  the  Commons  Runway  being  destroyed  by  fire  like  the  street  cars, 
in  due  course;  in  the  United  States  it  is  an  act  of  the  .y  .y  .y.  »(, 


to  the  company  figure  that  the  per- 1  Toronto,  and  now  it  I3  Mr.  O’Neill  PRICE  OF  being  told  of  the  tre- 
lod  of  its  greatest  expansion  is  still  who  was  Instrumental  in  forming :  PICTURES  mendous  appreciation 


Legislature,  which  is  under  no  obligation  of  consistency,  ..g  ^ith  flowers”  is  to  be  superseded  by  the  even  ahead  owing  to  /he  plans  the  com-  the  Canadian  group  that  has  bought  •  that  has  occurred  in 

c.„,i  la  tr-oo  tn  Hn  nnvtViinp-  It  iikpi  about  anv  item  of  ^  1.  1  .1  o  ..  pa"y  has  for  scientific  development  the  control  of  the  Mount  Royal  the  value  of  many  of  the  pictures 

and  is  free  to  do  anything  It  likes  about  any  item  of  ^^^re  expensive  slogan.  “Say  it  with  platinum”.  Speech  J,,  the  Frood  Mine.  Hotel.  that  have  been  sold  in  the  down 


1200  Rooms 
each  with 
Bath  and 
Servidor  . 


taxation  or  anything  else  at  any  time,  subject  only  to  becomes  more  expensive  all  the  time,  and  silence  re-  _ _ 

the  necessity  of  obtaining  agreement  between  its  two  mains  merely  golden.  *  .  The  action 

branches  and  avoiding  the  veto  of  the  President.  ly  «  4:  4s  Interesting  coincidence  ernment  in 

o  Canadians  have  brought  back  to 

The  British  system  is  obviously  far  more  likely  to  Even  in  the  United  States,  a  Graiir  Stabilization  Canada  control  of  1  GETTING  M< 

produce  a  carefully  reasoned  and  systematic  body  of  Corporation  which  buys  wheat  must  also  some  day  sell  BITING  BACK  both  the  Windsor 
taxation  and  to  get  it  enacted  into  law  without  serious  i*.  CONTROL  Hotel  and  the 

*l-  HI*..**  r>,v.Toi  _ .  .  .■ 


- -  -  town  Art  Gallery.  One  of  the  most 

.  The  action  of  the  Dominion  Gov-  interesting  instance.s  is  that  of  a 

By  an  interesting  coincidence  ernment  in  bringing  in  legislation  comparatively  small  picture  that 
Canadians  have  brought  back  to  prevent  clear-  sold  back  in  1875  for  $275.  Between 

Canada  control  of  1  GETTING  MORE  ancea  being  is-  ihat  time  and  1903  or  in  the  space 
BLTINGBACK  both  the  Windsor  sued  for  the  ex-  of  28  years,  the  picture  had  chang- 

CONTROL  Hotel  and  the ,  port  of  liquor  to  ed  hands  six  times,  and  the  final 
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She  yfnanctal 


impairment.  The  Progressives  are  not  of  course  con-  »  «  *  .w  .  Mount  Royal  Hotel,  countries  in  w'hich  prohibition  ex-  price  at  w'hich  it  was  sold  was  $20.-  S  ^ 

A  —uv.  o  evafamatif  bnfiv  at  tnvaHnn  heiner  a  ^**®  largest  establishments  jgts  w'lll.  It  Is  believed  by  many,  re-  000.  By  a  coincidence  the  picture 

cemed  with  a  systematic  body  of  tMation,  bemg  a  surely  an  embargo  on  thq  shipment  of  liquor  of  their  kind  in  Montreal.  At  suit  in  Canada  ^tting  a  great  many  j  was  taken  out  of  Canada,  and  after  Inwoe-torra  i" 

sectional  and  occupational  party  and  intere^ed  only  Canada  to  the  United  States  may  be  interpreted  one  time  the  Windsor  Hotel  was  |  more  visitors  from  the  United  States  being  away  for  ten  jears  was  ATlf^ 

In  getting  what  they  want  for  their  own  fraction  of  the  effort  to  promote  export  of  the  more  hlehlv  by  the  Boomer-Dupont  |  than  it  has  up  to  the  present  time. 'brought  from  London,  England,  to  ICLllC  IIIttllLlwl  ^ 

country— as  much  protection  as  possible  for  farm  pro-  form  known  as  “iavs”  *  group,  who  owned  the  Waldorf  As-  The  contention  of  these  interests  is  piontreal  at  the  high  price.  There  Mentroai  Canada 

t  ^  ^  ^hnfavar  fa.re«a.=  '  jEgs.  ^ork,  and  liotels  |  that  the  harder  It  is  for  the  Amcri-  are  Several  othcr  Instances  where 

ducts,  and  as  po  ,  ^  *  Af  jq  other  large  Ameriian  cities,  jean  people  to  get  their  liquor,  the '  pictures  that  were  purchased  at  a 

consume.  They  think  that  by  getting  tariff  proposals  •pjjg  Government  of  Ontario  is  determined  to  “keep  A  few  years  later  a  Montreal  larger  will  be  the  number  among  few  hundred  dollars  were  again  re-  »i>|,e~Financiar  Timp9~is""piYriafl 
dealt  with  as  separate  items  Md  in  the  open  House  of  vvomen  on  the  farm”  correctly  reasoning  no  doubt  group  was  able  to  arrange  to  them  who  will  cross  into  Canada  in  purchased  well  up  in  the  thousands.  published  at  66I  Craig  streei^ 
/-'.re— ,^T>a  mlirht  succeed  in  wangling  concessions  *  .1.  ,  ’  buy  back  the  control  from  the  order  to  get  their  supplies.  On  thc  All  this  goes  to  show  that  fiictures  Slontreal.  by  The  Montre^ 

Coigns  they  mlgM  sucewd  m  w^  t^at  If  the  women  are  kept  there  the  men  will  stay  ^Jponts.  and  since  that  time  It  has  other  hand,  it  is  figured  that  unless  have  advanced  in  value  just  the 

which  they  cannot  get  from  a  e  ance  Minis  ^lere  anyhow.  been  owned  and  operated  by  the  *  all  countries  adopt  the  same  action-  same  as  real  estate  and  stocks.  v7r,  David  Burnild#.^ 


Montreal,  by  The  Montreal 
cial  Times  Publlahina:  Co 
Limited,  Montreal.  Oene: 
ager#  Darld  BurnBlda# 
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DIVIDENDS  EARNED 
OVER  THREE  TIMES 
AND  A  YIELD  OF  7% 


HINTS  TO  INVESTORS 


Winnipeg— Brazilian.  j  dividends  liave  been  paid  regularly  |  A  Mixed  List. 

PJeate  the  me  pour  opinion  on  wyiPu®’’.*  P®f'od  of  seven  or  eight  years  |  pifagg  give  me  your  opinion  on  the 
ho’dings  of  Winnipeg  Electric  Com.,  I  r®  investor  within  that  period  has  followinn: 

I,?  MM  IT*  7.  -  a  II  .*  1  .<  POan  VkAAlv  in  a^iiri«^A«ir)o  A 1  «vi  a«0-  .. 


A  Mixed  list. 


ecurity 


Brazilian. 

present. 


What  ia  the  outlook  at '  Ri'  ^n  back  in  dividends  almost. , 
,  if  not  quite,  the  amount  of  his ; 


Aho  tell  me  please  what  you  think  i  °’‘‘,£'"al  investment. 


ITe  sketl  he  gled 
It  send  yen  Anew 
descripHtt  f elder 
en  rttmi. 


Provincial  Paper  Limited 

has  had  ^ceady  growth  for  twenty  years 
and  is  now  the  largest  manufacturer  of 
book  and  magazine  paper  in  Canada. 
The  Company  is  in  a  sound  and  highly 
favorable  position  and  we  recommend 
its  Bonds  and  Preferred  Stock  for 
investment. 

The  Company's  earnings  in  1 929,  before 
depreciation,  represent  bond  interest 
earned  over  four  times  and  preferred 
dividends  earned  over  three  times.  Its 
current  assets  at  the  end  of  1929,  were 
over  five  times  its  current  liabilities. 

The  7%  Cumulative  Preferred  Stock 
of  the  Company,  at  current  price  of 
100,  yields  7%. 

The  Company's  First  Mortgage 
Bonds,  at  current  price  of  9$,  yield 
5.87%. 


Shawinigan  purchased  at ... .  $97 

Sinclair  Oil, . . .  Hii 

Xickel .  SS 

Ford  “A" . 30 

Big  Missouri . l.SO 

Sudbury  Crator, . . . . . 17 

Shaicinigan  Mining  & 

Smelting . $1.00 

Textile  Equipment  common  and 


j  of  Dominion  BridgeyCanadian  Car  &  :  element  of  speculation,  of:  Ford  “A” . .*  30 

\  Foundry,  Frasers,  Montreal  Power.— not  be  ignored,  as;  Big  Missouri' ..1  SO 

‘'Smith."  'yi'l  understand  that  when  i  Sudbury  Crator . 17 

_  From  an  investment  point  of  view  Prolitable  leases  are  exhausted  the  I  Shawiniqan  Mining  & 

lit  seems  to  us  that  your  Winnipeg  vonipany  will  likely  go  out  of  biisi- :  Smelting . . $1.00 

I  Electric  and  Brazilian  Traction  should  n®ss  With  practically  no  assets.  The  Textile  Equipment  common  and 
I  be  held.  Both  companies  have  en-  ®f®vk  of  a  well  managed  royalty  I  preferred.— "Bloom." 

I  joyed  healthy  expansion  in  business  i  *'®n'pany  may  be  clas.sed  with  the  i  The  stocks  mentioned  by  you,  we 
i  and  earnings  in  recent  years,  and  f^curity  of  a  dividend  paying  mine:  j  believe,  should  be  retained,  with 
:  although  in  each  case  there  is  an  other  words,  the  investor  must  onp  two  exceptions.  Shawinigan 
I  adverse  feature  in  connection  with  eonsider  dividends  as  a  return  of ,  ^nd  Canadian  Brewing  were  pur- , 
j  the  immediate  operations,  in  the  <iapital.  „  'chased  at  rather  high  prices  but  the] 

j  case  of  Winnipeg  Electric,  due  to  the  m  '  j  i  -  c  o  "i  I  former  will  undoubtedly  come  back 

I  wheat  crop  situation  in  the  west.  Good  Lift  or  Stocks.  in  the  event  of  any  favorable  markets 

I  and  in  the  case  of  Brazilian  the  un-  Do  you.  think  my  investments  so/r?  developing. 

mvorable  economic  conditions  in  Would  you  advise  to  sell  now  or  to  !  Canadian  Brewing  will  likely  be  a 
Brazil.  Operations  of  the  two  com.-  |  keep  aboui  a  year?  /!.<?  there  are  other  I  long  pull,  but  occupying,  as  it  does 
panics  ^em  unlikely  to  be  very  i  sources  of  rerenne  the  dividends  are  not  the  leading  position  among  the 
keenly  affected.  Both  stocks  may  be  i  needed  for  a  lirivg.  Ontario  breweries,  and  with  the  good 

somewhat  slow  but  may  do  better  in  I  Foundation  of  Canada  bought  at  .  2]  management  and  sound  balance  sheet, 

m<me  favorable  markets.  '  Hudson  Bay  Mining  &  Smelling.  19  it  would  seem  a  doubtful  policy  to 


keenly  affected.  Both  stocks  may  be  i  needed  for  a  lirivg.  Ontario  breweri 

somewhat  slow  but  may  do  better  in  I  Foundation  of  Canada  bought  at  .  21  management  an 

m<me  favorable  markets.  _  '  Hud.son  Bay  Mining  i&  Smelling.  19  it  would  seem 

Dominion  Bridge,  Canadian  Car.  \  Steel  of  Canada .  M  sell  at  this  time 

Fra.sers  and  Montreal  Power  are  all  |  ilfcCo/f  Fronlcnac .  it  Big  Missouri  i 


,  ,  - -  McColl  Frontenac .  4/  Big  Missouri  appears  worth  holding 

worth  holding.  Shawinigan . . .  . .  I  in  in  view  of  po.ssibiIit.ies  of  the  property 

Dominion  Bridge,  Canadian  Car  Xickel .  .'>.9  developing  into  a  mine  of  importance. 

and  Power  have  all  shown  expansion  Mas.sey  Harris .  .9/  Sudbury  Crator  is  still  in  the 

in  earnings  and  seem  likely  to  enjoy  Xoranda  Mines .  49  prospect  stage  as  also  ia  Shawinigan 

a  continuance  during  the  current  [mperial  Oil .  2.1  Mining  &  Smelting.  The  latter  is 

.  Canadian  Car  &  Foundry .  27  unattractive  and  cost  you  too  much. 

h  rasers,  from  its  report  just  issued,  "Ste.  Agalhe.”  If  you  could  obtain  anything  like 

showed  poor  operating  results  but  the  Your  stock  holdings  are  well  chosen  your  purcli.ase  price  for  the  stock,  we 
disappointing  earnings  are  understood  and  although  purchased  at  generally  would  advise  you  to  do  so. 
to  have  been  due  to  a  combination  of  |  high  prices  should  be  held  in  view  of  Textiles  Equipment  is  speculative, 
circumstances,  and  it  is  believed  that  the  possibilities  of  any  imiirovement  This  company  is  exploiting  a  patent 
the  outlook  for  the  current  year  is  for  I  in  the  market.  which,  .although  apparently  a  valu- 


year. 

Frasers,  from  its  report  just  issued, 
showed  poor  operating  results  but  the 


DQM.X7fxo7«r  SEcmarrxBs 

CORFCXSAHON  UNTISD 


1  a  healthy  come  back. 

*  ¥  ♦  * 

Textile — Lake  of  the  Woods. 

/  hold  outright  25  shares  Dominion 
Textile  common  purchased  at  115  and 


There  is  not  a  real  weak  spot  in  the  able  one  has  still  to  prove  it  will  be  a 
list  as  the  companies  renresented  are  commercial  success. 


in  every  case  among  the  leaders  in 
their  respective  industries  and  are 
all  understood  to  be  enjoying  a 


Preferred  Stocks  j 

Hare  $2,000  to  invest  in  preferred  \ 


also  SS  shares  of  Lake  of  the  iVoorf.s  growth  both  in  business  and  ™  Yhld  aid  reZ^^^^^^ 

CO  r  _ ,• _  ,  in  earniovs.  bii/iuk.  j  iiiu.  ugu  Tiutiuriuuii-  tiigrer 


$73  St.  Jm0i0t  Stf—t,  MotitmJ 

Tsltphons:  Hmtbotu  3213 


purchased  at  .‘iG.  Should  f  continue  to  earnings.  „  „ 

hold  these,  or  would  it  be  belter  to  .  j  .  ,  i  , 

switch  into  some  other  issue  offering  i  Wa*  Advised  to  Hold. 


belter  appreciation.  [  cannot  afford  to  \  T  should  appreeiate  your  odrier  in\  'adrisr.—  ",T.F." 


of  safety  of  dividend  are  desirable. 
At  present  am  not  dependent  on  income  | 
from,  inrrslments.  What  would  yotf  i 


lose  any  capital. — "B.  S.  D. 


regard  to  the.  following  storks  which  \  Preferred  stocks  suitable  for  youri 


We  would  hesitate  to  recommend  a  ! //(IS  lime  lost  year  you  unfortunately  IneoAs  which  offer  attractive  yield 


I  from  Textile  and  Lake  of  the  j  adri^ed  mr  fo  hold: 


No  Need  For  ClMuig«. 

i\'ould  you  recommend  any  switching 


Stock*  For  Investment. 


Wood.s  unle.ss  you  are  dependent  upon 
the  dividend  from  these  securities. 
Both  eompanira  are  operating  under 
adverse  conditions.  Dominion  Textile 
due  to  the  growing  volume  of  com- 


10  Easy  Washers  then  t/)  now  7. 

5  Ford  Motors. 

,50  Brazilian  then  30  now  .IT. 

,50  Can.  Dredging  then  37  now  .52. 
15  Can.  Vinegars  then  .5.5  now  21. 


return  combined  with  a  reasonable! 
degree  of  safely  as  regards  dividends 
are: — 

/ 

Abitibi  yielding .  7.74% 

1  (’anadian  Bronze .  6.. 13% 


Canadian  ?{ational  (West  Indies) 
Steamsh^t  Limitedr-ffS-year  Non- 
CaUabU  5%  Guaranteed  Gold  Bonds  due 
March  It  1955,  These  Bonds  issued  tmder 
authority  of  the  "Canadian  National 
Steamships  Act,  1927",  are  direct  obliga¬ 
tions  of  the  Canadian  National  (West 
Indies)  Steamships,  Limited,  the  capital 
stock  of  which  is  owned  by  the  Government 
of  the  Dominion  of  C^ada.  Payment  of 
princi^  and  interest  wilL  under  authority 
of  the  Parliament  of  Canada,  be  guaranteed 
unconditionally  by  the  Government  of 
the  Dominion  of  Canada,  and  a  copy  of 
the  guarantee  will  be  endorsed  on  each 
bond.  Canadian  National  (West  Indies) 
Steamships;  Limited,  owns  and  operates  a 
fleet  of  twelve  steamships  in  service  between 
Canada  and  the  West  Indies.  Principal  and 
interest  (March  1  and  September  1 )  payable 
throughout  Canada  or  at  the  option  of  the 
holder  in  sterling  in  London  or  in  United 
States  gold  coin  in  New  York.  'The  bonds 
are  in  coupon  form  in  denomination  of 
$1,000  registcrable  as  to  principal  oidy. 
They  are  not  redeemable  bHorc  maturity. 

Price  at  market 


A  dioersified  list  of  recommended 
investments  tn!l  be  mailed  on  request 


The  National  City  CompaDy 

560  St.  James  Street,  Montreal 

Toronto . .  Ottawa . .  Quebec . .  New  York . .  Chicago . .  Washington 
San  Francisco ..  Seattle . .  London . .  Amsterdam . .  Geneva . .  Tokio 
and  more  than  fifty  other  cities  of  importance 


Would  you  recommend  some  of  Petition  from  Europe  and  also  con-|  In.  every  cose  apart  from  the  Ford  Canada  Cement  .  .  !  6  99% 


in  thc\ollow\na^ holdings  All  common  clocks  below  for  a  woman  investor,  her  *"  demand  due  to  .slowing  up  .stock  [  intended  to  sell  but  first  sought  Can.  Nortliern  Power 

sfoeksbutone--  \  income  $3,000  a  year.  Please  put  them  in  recent  months,  and  your  advice.  Dominion  Text  ilc ... . 

siochs  om  one.  strength  cost  and  dividend  ^ake  of  the  Woods  by  reason  of  the  In  an  issue.  Iasi  fall  you  informed  (Joodyrar  Tire . 


1,0  Winnipeg  Elee.  at  1,8,  50  and  60. 
185  Nickel  around  35  before  the  split, 
1,0  Shawinigan  at  85. 

UO  Imperial  Oil  at  38. 50. 

10  Imperial  oil  at  28. 

5  Telephone  at  155. 

SO  Canada  Malting  at  36. 

,5  Lake  of  the  Woods  at  50. 

25  Brazilian  at  50. 

10  Canada  Forgings  "A"  of  35. 

200  Manitoba  Basin  at  55c. 

50  Abana  at  3.25. 

5  Canada  Steamships  pfd.  of  75. 

5  Montreal  Power  at  139. 

1  Montreal  Power  at  129. 

28  Deforest  PkoHofilm  at  23. 


1  J  1*  , —  "sT  x.'.  J  If'  -  . . -  \ r iitfu V x'rii  J  iri* . . . . 

on  market  price:—  ”  ^  "1.^  export  husmoss,  readers  that  Can.  Vinegars  would  earn  Hamilton  Bridge .  7.65% 

W inn inea  Elec  vrrf  Which  Canadian  flour  millers  bave|o/)oi/f  ^4.  or  $5.  per  share,  based  op  .Jamaica  Pub.  Serv .  6  42% 

T  »  J  Buffered.  Both  however,  are  m  n  .si.c  months  earnings.  In  n  recrnl  issue  Winnioeg  Electric .  G.91^^ 

Lake  of  the  iY  ooas  pfa.  sound  financial  condition  and  it  is  j  j/oit  slate  that,  since  the  six  months  .y 

Canadian  Canners  pfd.  ’fery  doubtful  whothov  ^fli\'\denils\  earnings  virtually  eorrr  the  whole  year 

Montreal  Power  pfd.  '"*11,“®  interfered  with.  \the  stock  actually  copied  less  than  half  Sound  Investment  List. 

Tmnrrint  Tohnrro  rom  Tlic  difficulty  in  switching  in  n  '  your  estimated  earnings.  Please  let  me  hare  your  comments  on 

4  A  VI:  “T  T"  market  like  this  lies  in  the  danger  of  I  msy  Washers  after  one.  year's]  my  holdings.  I  am  particularly 

Ana  01  tiers  you  use.  i.o.  getting  into  stocks  which  may  only  '  operations  passes  the  dividend,  ye!  you  iuierestcd  in  your  opinion  regarding 

Winnipeg  Electric  preferred  yields  serve  to  increase  your  loss.  Textile  odr/sed  holding  when  it  was  as  high  as  Internationa!  Power  and  Calgary  Power 
6.91%.  Lake  of  the  Woods  preferrod  and  Lake  of  the  Woods  have  both  preferred  ^tockB.  also  Lake  of  the  Woods 

yjelds6.83%.  Can  Canners  preretred  reflected  in  a  marked  degree  in  their  |  Canadian  Dredging  will  earn  about  eoiiimon.  In  view  of  prevailing  condi- 
yields  6.82%.  Imperial  Tobacco  recent  action  the  difficult  conditions  |  ^4.  In  one  of  your  issues  early  last  Hons  should  I  switch  these  into  good 
common  yields  4.50%.  under  which  they  are  operating,  and  I  i/  iidcr  you  estimated  earnings  at  bonds  and,  if  so,  what  would  you 

Montreal  Power  has  no  preferred  unless  condition.s  become  worse,  there  j  <i6oh<  «7iic/i  kifcr /Hrncd  otd  fo  6c  recommend. 


market  like  this  lies  in  the  danger  of 


inled  earnings.  ^  |  Please  let  me  hare  your  comments  on 

Washers  nftrr^  one.  year's]  my  holdings.  I  am  particularly 


28  Deforest  PhoHofilm  at  ..5.  ^  |  stock  outstanding.  The  yields  on  seems  little  reason  why  the  stock  pc/fccrn  end  oiid  iioic  ^4- 

Would  you  recommend  me  dropping  i  these  issues  pretty  well  indicate  the  should  go  lower.  We  see  no  danger  I'm  not  worried  so  much  about  the 
some  Nickel  or  Bratilian  and  folding  f^up^ctlve  strength  of  the  securities.  Feu'’  losing  your  c.ipital  here  and  i  break  instock  prices,  but  I  am  regarding 
up  Steel  of  Canada  Of  ptrhaps  C.P.R.'  Jn  other  Words,  the  order  of  merit  as  Fou  would  be  well  advised  the  earnings  of  these  companies  and 

new. — "J.  S.  S."  I  regards  protection  would  be: — Im-  "old  on.  the  advice  you  proffered  me.  Did 

We »e. no r.»on .hy you .honid  N,J|,  /ruoi.  ■ 


make  any  change  in  your  holdings,  American  Trust.  |  yon 

Manitoba  Basin  and  Abana  are  Electric,  although  there  la  little  to  Please  give  your  opinion  on  North  i 
speculative,  although  the  latter  ap-  choose  between  the  latter  two,  both  American  Trust  shares  as  an  invest- 
pears  an  attractive  hold  in  view  of  of  which  offer  real  attraction  for  a  ment.  Arc  they  listed  on  any  exchange?  j 
Its  Dotentialitles  for  ultimate  big  business  woman  a  investment,  where  —"J.L.''  ^ 


these  companies  intentionally  mislead 
yon  or  the  house  which  brought  these 


BONDS. 

City  of  Calgary. 

Dom.  Government  Bonds. 
Burns  Co. 

('anada  Steamships. 
Famous  Players. 

Fraser  ('o. 


Please  give  your  opinion  on  North  i  leaves  me.  somewhat 

merican  Trust  shares  as  an  .wnrs/-  «/'<•«  If'c  adnee  songhl  ts  PhhlEhUED 


pears  an  attractive  hold  in  view  of  p*  which  offer  wal  attraction  tor  a  ment.  Arc  they  listed  on  any  rxclwrufc?  \ 

Its  potentialities  for  ultimate  big  business  woman  a  investment,  where  —"J.L:''  ^  realize,  of  course  that  these  are 

scale  production.  absolute  safety  of  principal  and  North  American  Trust  is  an ! ’'A®”. 

^  De  Forest  Phonofilm  has  no  market  '*  .  attractive  investment  trust  security.  I  'A®  «»'''orifg  of  o  repniab  e  tniwsimeni 

and  aoMrentlV  ve^  little  Other  attractive  preferred  issues  This  is  the  largest  of  the  fixed  trust  ?''® 

X-rXhough^  w'eTndemand'that  are:-  i^ZYni^^Zis  shall  I  throw  them 

th«  situntinn,  he™,  han  I'.I'rovrt  Dnminlon  Tnntil.  yieldin,. . .  6  095  to 


materially  during  the  past  year  or  so,  Canadian  Bronze  “  ...  6.33% 

the  company  havnng  sold  quite  a  Can.  Car  &  Fdry.  “  ...  6.93% 

volume  of  Sound  equipment  during  .Jamaica  Pub.  Ser.  “  ...  6.42% 

1929  to  the  smaller  theatres  in  Tuckett  Tobacco  “  ...  6.49% 

Quebec  and  Ontario. 

The  other  stocks  should,  we  believe,  A  few  high  yielding  preferred 
all  be  held.  Irt  the  light  of  your  Stocks  are  worth  considering  in  the 
purchase  prices  for  Brazilian  and  light  of  the  unlikelihood  of  any  early 
Nickel  and  the  undoubted  invest-  interruption  in  dividends,  such  as: — 
ment  'irtues  of  these  seCUriri^  preferred  "  ...7.74% 

bold  over  a  period,  it  would  appear  o  jcr- 

inadvisable  for  you  to  relinquish  Can. bteamships  ...  8.46 /c 

them  at  this  time.  Hamilton  Bridge  “  ...  7.65% 


type  on  this  continent.  Its  holdings  i  ■^‘"■,'1”®  ,  ,  Calgary  i 

-  are  sound  and  the  company  enjoys  Vroblrnl  is  shall  I  throw  them  COM. MON 

“  e?  strong  management.  lorerboard,  charge  the  toss  to  experience 

“ •  This  is  an  American  trust  and  the  :  "®®''7®  -V®”  Z^o/s'?  ®' 

Stock  is  not  listed  on  any  of  the!.  ]  on  hare  given  me  some  good  advice 
Canadian  markets  althouRli  there  is  !  '^®  explanation  regard-  •  :®J  ®®;® 


Calgary  Gas. 

Canadian  General  Elcctrie, 
Burns  ct-  Co. 

Simpsons  Limited. 
International  Power. 
Calgary  Power. 


E.  H.  Rollins  8c  Sons 


INVESTOENT  SECURITIES 


eorrtapotsshnts. 

E.  H.  ROLLINS  &  SONS 

1876. 

Naw  Terk,  BOf  u,  CUeaao,  PUIadelphia, 
Su  Fraaehco,  l4i«  Asa«l«a.  Grand  Rapida, 
Landan,  Faria,  Milan,  Bnenoa  Aim. 


ROYAL  BANK  BUILDING,  MONTREAL 

Telephone — L.4nea8ter  82  I  t 


Canadian  markets  although  there  in  iff  ’hr  post,  and  on  explanation  regard 
®  an  over-the-counter  market  for  it  in  I  ’”1^  '^®'‘'®  ®^®®*'''  "®'f’  ^®  mi 

.  .  New  York.  1  eonfidenee.—",! .  E." 


Imperial  Oil. 

Standard  Oil  of  N.  J. 

Standard  Oil  of  N.  Y. 

Northern  Bakeries. 

Steel  of  Canada.  i 

»  ¥  ¥  J»i  i  You  realize,  of  course,  that  if  you  International  \  iekel. 

S^tch  Not  Indicted.  I  ":®®2-' 

The  folloH  ing  arc  wy  holding!^.  Can  ;  your  experience  would  probably  have  oi 

you  recommend  a  switch  for  improve-  \heen  very  much  the  same  as  it  has  ShfrritHtordon. 

'been  with  your  holdings.  At  that 

ranwus  Players  at .  45  i  time  there  was  nothing  in  sight  w'hich  rj  t  j 

McCoH  Frontenac .  i  would  indicate  the  necessity  of  selling  ^  ^ 

Power  Corporation .  ^5  good  common  stocks  which  these  , 

Pfdzihan .  33  1  generally  appeared  to  be.  Canadian  ^  ®  ®®®  “9  reason  for  you  to  make 

I  .  >7^  I  Dredge  has,  of  course,  been  affected  uny  change  in  your  holdinp. 

Quebec  Power .  6.5 ;  in  its  business  and  earnings  by  its  alRury  lower  and  International  TTt 

Imperial  Oil .  2i‘  failure  to  obtain  the  big  Beauharnois  stocks  are  both  quite  sound  T  QQU)  L'OTTER  & 

Fraser?  . :  contract  which  it  bad  been  generally  and  are  worth  holding,  while  Lake  *  JwWW.L.y,  X  X  X  X-i 

Sherrill  Gordon .  5 '  exoected  would  co  to  the  comnanv  of  the  Woods  common,  despite  the  ,,  ,  ,, 

-X.B."  iBrLilian  has  goL  with  the  tide  of  that  Canadian  Flour  Millers  Members  Montreal  Stock  Exchange 

Your  list  of  holdings  are  generally  j  the  market,  and  is  also  affected  by  are  going  through  a  period  of  difficult  Afewibers  Montreal  Curb  Market 

sound,  your  purchase  prices  reason-  I  the  check  in  operations  of  the  com-  operating  conditions  seems  well 

ftble*  lihd  there  seems  to  us  no  change  <  pany  resulting  from  unsatisfactory  holding  for  its  possibilities  , 

is  indicated.  j  coffee  crop  conditions  with  its  bearing  over  a  year.  ^  ^  PriuoU  tiam  to  all  ^ncilwi  cenUn. 

It  is  rather  difficult  to  choose 'upon  the  general  economic  situation  ‘  * 

between  Imperial  Oil  and  McColl  ‘  in  Brazil.  Nipissing  Mining. 

'  MONTREAL 

I  McColl  Frontenac  appeals  to  have  enjoys  a  good  reputation.  As  regards  ^ZarliHeZ short  tTme  aZZ^the^effeet  285  NotTC  Dame  Street  West 

™  a  n,Td7,.tTh,;]'d^^"  pos=.b,l,t.e,  ejUm.t„  of  r.rninB.  for  Canad.  S 

yi  '  K  «  I  '  inegars  and  Canadian  Dredge,  it  is  mode  a  good  strike,  in  the  Hudson 

r'  J’  a.  I't  i  that  these  optimistic  f  Feclion.  Slock  is  very  low  now. 

Canadian  Sprucolite,  Statements  were  made,  but  im-  p,,-' y^u  think  if  is  a  good  time  to 

I  would  like  to  hove  your  opinion  on  !  fortunately  news  such  as  this  gains  p„reiinse? — "N.  Y." 

Canadian  Sprucolite  Co.  Is  /6c !  general  circulation  in  a  mil  market  Nipissing  has  had  prospecting  Uttou/n  Offices  Ottawa  Offices 

Canadian  .factory  a  subsidiary  of  the  such  as  fisted  ihroughoul  the  miisor  Hudson  Bay  region  uptown  VXJJices  Uttawa  Ujjices 

American  SprueoWe  Co?  I  am  Part  o’  hey  naturally  find  promising  leads  have  been  DOMINION  SQUARE  BUILDING  55  SPARKS  STREET 

anxious  in  knowing  if  the  stork  was  their  way  into  the  financial  pages,  as  Nothing  conclusive  has  Cror,  Pwtl  «"d 

ftcr  listed  on  any  of  exchanges. —  'ory  often  they  come  from  what  is  i  |,pp„  vet.  They  also  have  some 

"P.  A.  Mac.”  considered  authoritative  sources  al-  Reindeer  Lake. 

Important  devclooments  are  im-  thought  not  Tiecess.irily  emanating  I  Saskatchewan.  Only  a 

pending  which  should  place  Canadian  i  from  either  the  company  or  the  ,  ],jjg  ^.p^  j,pp„ 

Sprucolite  in  a  much  more  favorable  I  sponsoring  bouses.  It  is  thus  m-  ^j^^p  j,p^p  much  attention 

position.  A  direct  amalgamation  with  i  cumbent  upon  the  investor  to  use  his  not  be  given  this  chance, 

the  American  Sprucolite  Co.,  is  I  own  judgment  in  separating  the  -pj,p  reason  for  the  stock  selling  so 
being  arranged  whereby  the  Canadian  I  wheat  from  the  chan  in  financial  j^w  can  be  found  in  the  fact  that  i 
company  will  receive  important  j  ”9"  which  is  served  uP  ’o  him.  t  ou  warnings  are  running  at  the  rate  of  I 
benefits.  More  news  on  this  will  be  i  will  generally  find  that  in  a  bull  hardly  50<:v,  of  dividend  require- 
available  at  an  early  date.  The  stock  i  o?®rket  estimates  of  earnings,  etc.  plants.  I’hey  pav  .30  cents  a  share 
is  not  listed  but  the  shares  of  the  P™08t  invariably  generally  lean  to-  ^p^  annum  on  1,200.'000  shares  out- I 

Sprucolite  Co.  of  New  .lersey  are  I  "’ards  the  ext  ravagant,  while  on  the  standing,  for  a  total  of  $360,000  :^- - — — i. ,1.-1!:.'.'  j - v.-. .  ■ct-.—  ’: 

listed  on  the  Teronto  Curb.  I  SprV’'i3  the"  cLe  a'^niTSiates  aP"«ally-.  ' ‘"f®'’®®^***?  P'’®f>«'‘‘'®s  f®  f®’'®**  >"  !  »'•  P®»'®e  of  the 

DW.U.MOI.  Royalty.  It  to  u,  thatT^ou  .h™ld  „oi  StT'S 'IhJ'To'l.  o''  olt«dVe“  ^ 

1  r„y  o.„(.  ,o„|tell  any  of  tho.o  s.ockj  a,  oarroot  X^tloH  ‘  WMo  offl'i.in'  „«  .“  oraVp'^JS,  S 1  ^^ro'^rtT 

opinion  of  Dominion  Royalty  Syndi-  j  levels.  The  companies  all  apppr  to  contemplate  a  change  in  their  divi-  present  but  as  all  these  are  in  the  Mountains  north  of  Montreal 

6°  '  Snere'lly'^latiStor?  ojefatf^^^^^  stages  Pf  development  nothing  it  is  understood  that  the' com- 

has  funds  available  i  £®P®J^ally  s^isiacuory  operation.  cannot  go  on  indefinitely.  A  few  definite  can  be  said  about  them.  I  pany  has  substantial  deposit*  of  a 

I  ou  ti'iH  undm/and  hy  f6c  pwefosed  j  The  passing  of  tne  Easy  Washing  I  years  and,  if  income  is  not  At  present  prices,  Nipissing  TTould  irood  grade  of  garnet  and  we  are 

foldprj6o/  it  ts  hetng  nromo/pd  6y  f6c  di'idend  was  officially  announced  ns  L^j^^nppd,  dividends  must  be  cut.  pay  for  itself  In  a  little  over  five  i  fnformed  "that  arranirpmpntr^havp 


NATIONAL  BRICK  COMPANY 
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69^  FIRST  MORTGAGE  SINKING  FUND 
GOLD  BONDS  1949 

{itdAl  JNVESfMfeNt  FOR  Lift  JNSUkANCt  COMFANitS) 

PRICE  TO  YIELD  6.60% 

NET  DFERATIN6  EARNINGS  BEFORE  DEPEECIATION 
foe  ilX  YEAES  ENDING  ilih  FEflRUAEY.  1^56.  WEEE 
AS  FOLLOWS:-- 


....  isl.iii 

....  §18,119 

.... 


mt  (hhmur  MRMtM)  ....  sD.SM 
AN  AVfkAOfc  or  1.91  tlMES  BONO  INTEREST  CHARGES. 
EARNINGS  rOR  THE  YtAR  ENDING  2*th  FEBRUARV.  19}9. 
ARE  3.14  TIMES  these  REQUIREMENTS. 

consTANTIV  increasing  building  requirements  in 
MONIEEAL  and  eastern  CANADA  DEriNITELy  ASSURE  THE 

prosperity  or  this  company. 

IN  OUR  opinion  these  BONDS  ARE  WELL  SECURED  AND 
AT  THE  PRICE  OPPERED  GIVE  AN  EXCEEDINGLY  ATTRACTIVE 
YIELD. 

tPRITE  FOR  DESCRIPTIVE  CIRCULAR. 

HANSON  BROS. 

INCORPORATED 

INVESTMENT  BANKERS 

EttiMiihad  IBB) 

255  St  James  Street,  Montreal 

QUEBEC  TORONTO  OTTAWA 


Uptown  Offices 

DOMINION  SQUARE  BUILDING 
Cor.  Peel  and  St  Catherine 


Ottawa  Offices 

55  SPARKS  STREET 


U'6oi  is  the  market  price  of  the 
shares? — “F.  L." 

The  Labelle  Nickel  and  Garnet 


funds  amllMe^''^  '  genere'lly'^latiJfaXr?  oje^^  dend  rate,  it  can  be  seen  that  this  fnitial  stages  of  development  nothing  It  "is*' underetood  that  the' com- 

folder  that  it  IS  being  nromofed  by  the  4*'**^,®*'^.  enhanced,  dividends  must  be  cut.  pay  for  itself  In  a  little  over  five  1  fnformed  that  arrangements  have 

Mid  Continent  Bond  Corporation  due  to  the  fact  that  changes  in  the  silver  also  handi-  years.  Taking  their  surplus  into  I  been  made  to  market  the  ootential 

Ti«,ii„A  991  Rnu  7Wn«i..  T  olant  for  the  production  of  new  lines _ t*  tv......  'T-irj _ “  I  oeen  maae  to  marKet  tne  potential 


“c/ro  eum  Royalties  and  Standard  canaaa  v  ine^ars  was  aneciea  in  iw  nuoted  at  43  cents.  This  leaves  a  they  do  not  contemplate  changing  made  to  float  a  debenture  issue  for 

Roya’’ies  also  Second  Standard  Roya’-  ^ -o  small  ir.argin  of  profit.  Again,  the  rate,  they  are  talking  this  far  the  purpose  of  raising  funds  to  build 

■ies.  The  first  company  men'i-ined  has  drought  which  i  re  ai.ed  throughout  Nirissm- ’s  reserves  are  dwindling,  ahead.  a  mflf^t  the  prooerW 

the^  ouarterly  report  of  the  Taking  the  systematic  and  eg-  benture  issue  w  sCccSkul,  the  con- 


have  been  declaring  a  regular  dividend  vinegar.  i  ne  com{  any  w  reporiea  estimate  is  assumed  to  he  con-  gamble  at  preeent  prlcee.  no  market  as  thev  are  not  listed  on 

at  the  rate  of  12%.  Any  information  to  have  been  enjoying  increased  gervative,  it  serves  to  illustrate  the  B  »  *  «  Jnv^fthe  regula/eJ^han^^^^ 

you  can  give  me  will  be  appreciated.—  earnmejoiar  this  year.  position  of  the  company.  .  u  ••  ai-j  i  ^  ^  ^  any  oi  tnyeguiar  exenanj^. 

"Subscriber."  Canadian  Dredge  has  considerable  Nipissing’s  chances  lie  in  the  Labdlo  Niokcl  A  Gaumat  Co.  ♦  *  B  ♦ 

Royalty  stocks  if  well  managed  work  on  hand,  and  also  in  view  and  exploration  of  outside  properties.  'Please  advise  wheihsr  or  not  t6*|  The  Financial  TIbim  reaekBR  a, 
offer  real  attractions  as  speculative  with  indicetions  that  the  dividend  company  is  carrying  out  a  good  Labelle  Nitkel  dt  Garnet  Company  fs|  class  of  people,  who  are  fnteiBided 
investments;  the  dividends  paid  ahe  n*  earned  with  a  good  margin  work  and  has  men  all  in  operation.  If  no,  token  ao  lAey  and  able  to  buy  inTostment  secBli- 

high,  and  in  very  many  cases  where  i'j®  stock  appears  under-  country.  One  of  the  most  expert  (o  kdre  (be  miff  tn  operoHon.^  I  ttrt. 

Priced  at  today  a  levels.  ;  '  , 


THE  FINANCIAL 


FINE  SHOWING  BY 
CAN.  INDUSTRIES 
FOR  PAST  YEAR 


\Heavy  Drov  Shown  in  Canadian 
Stock  Valuation  Since  the  Break 

Toronto  Bureau  The  Financial  Timea 

Toronto.  —  The  Financial  T1nie.s’  [New  York  has  gone  nearly  tVfce  as 
weighted  index  of  prices  of  stocks  j  far  as  that  on  Canadian  markets, 
on  Canadian  stock  exchanges  shows  Following  are  the  figures  on  which 


MCmTREAL.  MARCH  7.-1^ 


[EASTERN  TRUST 
POSITION  SHOWS  , 

GAIN  FOR  YEAR 


» _  rr  -  «T  an  appreciation  from  the  low  level  these  conclusions  arc  based: 

farome  From  ^erabons  at  $3,-  reached  November-  13fh,  1929,  of  16  _ 

583,731  Against  $2,713,415  points.  Over  against  this,  the  de-  ^ H^gh 

in  1928  from  the  high  of  September  lk>w,‘nov.  la]  1939 

_ _  3rd,  1929,  to  the  low  of  November 

BUSINESS  EXPANDING  ^^th,  73  points.  Hence  the  recov-  I-oss . . 

_  ery  in  Canadian  markets  has  been  Present  price 

Continued  expansions  In  the  acUv-  extent  of  only  22%.  November  13th” 

.  .  .  ,  .  .  According  to  figures  funilshedby  _  . 

ttles  of  the  conpan}’  are  indicated  Jones  on  30  industrial  stocks.  Gain . .  ..  .. 


Industries,  Llm _ ,  ___ 

ended  December  31,  1929.  This  is 

sioce  faBs  becH  71  points.  Hence 
unUo'^aM  1  tmher  "“''"'5'  ■»  representative 


Limited  for  the  year  fhe  bigh  of  September  3rd,  1929,  to 
her  31, '  1929.  This  is  November  13th  whereas  the  recov- 


.4ddod  to  i..  li  froni  operations  j  j  other  words,  the  recovery  In  I  Gain  . . 

ts  incoiue  from  investments  at  $1,-  _ ; _ 1 _  . 

205,559  and  a  sum  of  $1,235,774  being 

realization  from  assets,  making  to-  OAniP  OTYITCADIUC  ending  February  27th,  as  ( 

tal  Income  for  the  year  of  $6,025,-  jMn|l*  JlLJA  I*  with  867.4  for  the  previous 

064.  This  compares  with  $14,462,000  The  “Investors’ "  index  of 

In  the  preceding  year  when  realiza-  QQ  nPn  CITAni?  utility  common  stocks  was 

tion  from  assets  was  $10,415,152,  1^1*1^  |3||nltC  f*'®  ^’®®^^  ending  February 

this  being  the  disposition  of  a  part  »  compared  with  137.7  for  the 

of  the  company’s  holdings  of  Gen-  .  - -  »*•„.  week. 

eral  Motors  stock.  ^  Sales  in  1929  Pass  Million  The  ‘Tuvestors’ "  Index  of 

From  the  total  Income  of  $6,025.-  Mark  For  First  Tune  in  Com-  stocks  of  companies  located 
064.  there  is  deducted  preferred  dl-  nanv’u  Hiatorv  Canadians  are  he: 

vldends  at  $325,500  and  common  pany  »  terested  was  116.3  for  the  wi 

stock  dividends  at  $3,661,157,  leav-  The  annual  renort  of  the  Soble  Silk  February  27th,  as  compa 
Ing  a  surplus  for  the  year  of  $2,038,-  J  “®  j  j  118.8  for  the  nrevlous  week 

407.  Previous  surplus  was  brought  f?*^f***^^  The  “Investors”’  Index 

fnrwnrH  Tt  sififvfiio’’’’  makina  n  I  member  31,  1929,  shows  that  total  ^“®  investors  index 

total  of  SIS  429  nodnotion  of  S6.-  i  Sales  for  the  first  time  in  the  his-  J^f®®  common  stoc 


Financial  Timea  IndPx — 
Higrh,  Sept.  :i,  193!>  ..  .. 
Low,  Nov.  13,  1929  ...  , 

..  154 

..  81 

TS 

Present  price  i  . . 

P7 

Gain . .  ..  , 

16 

Dow.  Jones — 

High.  Sept  3r(l,  1929  . 

Low,  Nov.  13th.  1929  . 

.  S«2 

.  IDS 

Loss . 

.  184 

Present  price . 

Nov.  13th  last . 

.  269 

.  198 

Gain . 

71 

Total  Assets  Under  Administra¬ 
tion  Up  From  $47,967,530 
at  $48,623,532 

DEPOSITS  ARE  DOWN 

Considerable  improvement  Is  shown 
in  the  financial  position  of  the  East¬ 
ern  Trust  Company  in  the  fiscal 
year  ended  Dec.  31,  1929.-  The  report  I 
is  the  thirty-seventh  annual  from 
this  company. 


be  entirely  IlquMsted  on  or  before  f 
April  30,  next.”  -  ^  - 

In  connection  with  the  real  estate 
held  for  sale,  Mr.  Black  states:  ‘The 
real  estate  held  for  sale,  shown  in 
the  present  statement,  comprises 
chiefly  good  central  properties  in 
Montreal.  They  are  comfortably 
carrying  themselves  and  we  fully 
expect  will  be  disposed  of  at  their 
statement  value. 

John  MacNeil,  K.C.,  of  Sydney,  was 
appointed  to  the  board  during  the 
year  to  fill  the  place  vacated  by 
Hugh  Ross,  K.C.,  who  was  appointed 
to  the  Supreme  Court  Bench  of  Nova 
Scotia. 

Profit  and  loss  account  figures  for 
the  year  compare  as  follows: 

1929  1928  1927 

tProflto .  $162,«85  $114,242  $101,986 

{Spec.  tac. .  70,000  . 


ending  February  27th,  as  compared 
with  867.4  for  the  previous  week. 

The  “Investors’  ’’  index  of  domestic 
utility  common  stocks  was  133.8  for 


^  635  as  compared  With  $114,242  In  the  Dedaeti' 


SOBIE  SILK  EARNS 
$4.83  PER  SHARE 

Sales  in  1929  Pass  Million 
Mark  For  First  lime  in  Com¬ 
pany’s  History 


.  71  previous  year  and  $101,986  In  1927. 

-  A  special  amount  of  $70,000  is  added  sp!l  RrfVxi*::; 

7th  as  comnared  the  Income  for  the  past  year  by  the  i . 

prevfous  week  I  from  over  appropriations  JSi'. 

«  I  years.  The  total  assets  under 

ek«  wai  fnr  i  *^®  administration  of  the  company  . 

^  I  •'‘'■®  $48,623,632  which  compares  ^  . 


the  week  ending  February  27th.  as  with  $47  967  530  in 
compared  w.u.  137.7  lor  lb.  pr.vloua 

sJciVor.'l°"";  ‘“1“  r'a“r”;  * 

stocks  of  coQip&niGs  loc&tcd  cibro&d  ,  with  *T*hi«  ./IaaHvia  AWkiAi««A«i 


$222,685 

80,000 

$114,242 

80,000 

$101,996 

80,000 

$142,686 

$34242 

$21,986 

16,000 

12,000 

12,888 

8,036 

8,996 

9,600 

1,809 

2248 

9,260 

9260 

200 

200 

200 

8,942 

1268 

632 

$104,665 

$1,084 

$661 

100,000 

1,666 

1,084 

661 

8*541 

7,467 

6,796 

•  wj.  -  in  which  rannHIana  nm  hAaTrilt?  in  |'^*‘^**  Tbld  decline  is  explained  other ezpeOMS. 

pany’s  History  terJIted  wa^i  la  3  fnr  * president,  during  the  J^unt  n»o 

-  d.  Ina  S^riTarv  V7®i  1°/ ®®“>-se  of  his  remarks  to  the  share- 

The  annual  report  of  the  Soble  Silk  holders,  by  the  active  demand  for 

lops.  Ltd.,  for  the  year  ended  De-  „  money  during  the  year  and  the  offer-  HEATT  T] 


by  W.  A.  Black,  president,  during  the  lAmount  raeoveied  from  over  approprUtion  ia 


I  Surplus ....... 

Frev.  Surp. . 


■  *  1*  Bal .  $10,096  $8,541  $7,467 

Note  — 

tAfter  dedueting  charcM  of  management  and 


|rr^HE  fflodera  .act  of  paper  . 
'  A,  making  finds  its  most  notable 
expression  in  bupetfine  Linen 
Recoitd. 

Business  and  professional  men 
know  it  as  a  safe  repositoty  for. 
vital  data;  an  unequalled  sheet  for 
lual  fotms;  a  paper  that  makn 
of  evety  letter  an  attention<om- 
pelling,  prestige-building  ambas¬ 
sador. 

Superfine  Linen  Record  is  the 
leader  of  a  notable  group  of  “R 
Shield”  papers  including  Eams- 
cliffe  Linen  Bond,  Colonial  Bond, 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 
iM  *x  jeu  thoost  thy  frtftr 
ftptr  far  t*cb  purposa.  Wrtlt  Jar. 
tsmpltt  and  iutgtttient,  ^ 

HOLLAND  PAPER  CO. 
Limited 

High  Crydt  Ptptr  Maktrt  Sint*  1882 
MONTREAL.  QUE, 

AVIO  at  St.  J  frame,  Qae.  and 
Meal  Reltand,  Qat, 


PAPYRUS 

ROLLS 

7 bit  vrltiag  taik 
fata,  mJtJ  hy  the 
ancient  EgypHant, 
teat  madafrem  the 
turn  ef  ibt  papy- 
rat  plant.  On  it 
vet!  imerihd  the 
ricprdi  and  tern- 
tpendtncf  ef  tbf 
timtu 


forward  at  $16,961,022,  making  a 
total  of  $18,999,429.  Deduction  of  $6,- 


656,550,  transferred  to 


capital,  Icftitory  of  the  company  pas.scd  through  oith  ^  5°''  I stocks, 


tL  “Inveefo?,' n  ”®"®y  during  the  year  and  the  offer-  HEAVY  TBARSmSSIOJr  COSTS, 
thrpfi  if ®  of  attractive  investments,  cou-  Toronto.  —  The  Ontario  Hydro- 

wned  wa,  «  q  ,  P*®d  the  prevailing  speculation  Electric  Commission  has  spent  $8,- 


l?,| 

7*  ^ 

I  r- 


profit  and  loss  balance  in  the  cur-  |  million  dollar  mark,  reaching  $!,• 


report  of  $12,343,879. 


Consolidated  income  and  surplus  dividends  in  1929  amounted  to  $81.- 
icount  compares  as  follows:  Oil  against  $37,550  In  1928,  an  in- 

Income  from:  crease  of  115%  in  the  year. 


n  dollar  mark,  reaching  $1,-  ®®uipared  with 

Net  earnings  available  for  I0I-"  lui’  fhe  previous  week. 


623,191  on  transmission  from 


The  company  was  successful,  dur-  Ottawa  River  to  Toronto,  according 
ing  the  past  yeir,  in  relieving  Itself  to  Hon.  J.  R  Cook,hydro  commis- 


account  compares  as  follows: 
Income  from: 

,  1D23  1328  1927 

^  $  $  $ 
Operat  3.583.73t  2,713.413  2,168.158 

Investm's  1,205.559  1.333,433  961,351 

Realiz. 


of  a  burden  by  the  sale  of  the  In-  sioner.  The  cost  of  the  transmis- 
verness  Railway  and  Coal  Company,  sion  lines,  was  $4,652,069. 


AMES  HOLDEX  APPOINTMEXT.  verness  Railway  and  Coal  Company. 
It  Is  announced  that  W.  M.  Angus,  The  negotiations  for  the  deal  were 


The  past  year’s  net  earnings  show  Saint  John,  manager  for  Ames,  Hoi- ,  completed  last  August  Reference  to 
that  after  allowance  for  the  preferred  den  MoCready  Rubber  Company  Ltd.  j  this  is  further  made  by  Mr,  Black, 


CENTRAL  HEATING  SURPLUS. 

Winnipeg.  —  For  the  first  time 


m’s  i;205;559  i:333;433  *"961:351  dividend  pere  remained  an  amount  has  resigned  and  Is  to  be  succeeded  who  says:  “Any  remaining  Interest  since  its  establishment  In  1924.  the  heating  svatem  phnwa  » 
is  1.235.774  10,415.153  25,431  jn^  o?  "na^;  ^^clm  King  bSrreaUzId  ^altl 


Total  In- 
.  come 
Pfd.  dlv. 


1. 2o5.il 4  10,415.153  .5,4-1  standing  13,600  shares  of  no  par 

value  common  stock.  The  1928  net 
6.025.064  14,462.000  3,144.940  available  on  an  unchanged  amount  of 
325,500  325,600  325,500  common  Stock  was  $1.61  per  share, 

5,699,664  14,136.500  2.819,440  u*"  Just  ouc-third  the  1929  showing. 


year.  Prom  now  on,  the  system  Is 
expected  to  be  on  a  paying  basis. 


Com.  stk.  3’.66i:i67  2:96o:380  2.220,662  After  taking  care  of  preferred  dlvl- 

-  - ^ - dends  of  $15,750  there  remained  as 

I6:96f:022  ”:78o52  B.tseini  surpl^us  for  the  year  $65,261  as  com- 

_ _ pared  with  $21,800  in  1928.  This 

.  surplus  for  1929  was  subject  to  ad- 
^6  6'6'550  5,784.902  jugtment  to  the  extent  of  $10,861  in 

'  °  '  .  ‘".HI!.:  respect  of  sales  tax  accruals  to  De¬ 

cember  31,  1928,  and  Dominion  In- 
12.343,879  16,961,022  5,784,902  cojjje  Tax  of  $2,533  chargeable 

sferred  to  canital  stock.  against  1928  results.  These  deduc- 


Eurpltis  2. 
Pre.  sur.  16, 


Tot.  sur¬ 
plus 

•Deduct. 

P.  &  L 
Bal. 


Bal.  12.343,879  16.961,02:  5.784, 
• — Transferred  to  capital  stock. 


Current  assets  for  the  period  are  tions  left  a  carry-forward  of  $51,867, 
flown  slightly  at  $20,008,659  as  increasing  profit  and  loss  surplus  to 
against  $20,535,144  In  1928.  Cur-  $100,475. 

rent  liabilities  appear  $231,000  high-  ~ 

er  at  $2,796,242.  leaving  net  work-  SuDertest  Pete  Net 
Ing  capital  down  at  $17,212,417  p  •  e  f%t%n 

against  $18,030,086  in  the  previous  Earnings  of  $475,000 

report.  Working  capital  witli  com-  - - 

parlsons  follow:  Toronto  Bureav  The  Financial  Tbnes 

1929  1928  192/i  Toronto.  —  Net  earnings  of  $476,- 

$  $  5  000  for  Supertest  Petroleum  Cor- 

‘^«se”ts  20,008,659  20.535.144  9.650,295  t 

Current  cember,  1929,  were  reported  at  the 

liabs.  :,796.:4:  2,505.058  1,966,045  annual  meeting  held  In  London. 


'  ’  ■  '  '  ’  cember,  1929,  were  reported  at  the 

2,796.24:  2.505.058  1.966,045  annual  meeting  held  In  London. 

- - Having  regard  to  8,000  shares  of  or- 

Capl"^  17,212,417  18,030.086  7,€84.2B0  dinary  stock  which  were  issued  dur- 
In  the  general  balance  sheet  re-  ‘“S  the  year  on  an  outstanding 
ceivablcs  arc  up  $700,000  at  $o.  I  agreement,  the  funds  from  which 
264,538.  Inventories  higher  by  $500.-  company  s  op-  i 


000,  -while  call  loans  dropped  almost  during  19*-9,  earnings  on 

2IA  millions  to  $11,415, (H4.  Property  common  and  ordinary  shares , 


ondwiil  practically  amounted  to  upwards  of  $4.25  per  | 
00.308.  Total  as-  share. 

ivcr  $3,000,000  to  Earnings  for  the  14  months  re¬ 
ported  upon  in  1928  amounted  to 


account  and  goodwill  practically 
doubled  at  $22,100,308.  Total  as¬ 
sets  increased  over  $3,000,000  to 
$45,996,613. 


Arthii!’  B.  Puifis,  president  and  j  $“I$>'9">  4he  equivalent  of  $1.52  per. 
managing  director,  m  his  remarks  share  on  the  stock  outstanding  at 
to  shareholders  states  in  part;  t-he  pre.sent  time. 

“Owing  to  the  wider  operating  I"  commenting  upon  the  situation,  | 
activities  which  re.sulted  from  the  J-  O.  Thompson,  president,  pointed^ 
company’.s  entry  into  the  salt,  alkali  out  that  the  report  issued  at  the  end 
and  acid  busine.ss  towards  the  close  of  1928  covered  14  months,  and 
of  1928.  the  total  gross  sales  of  the  therefore,  in  order  to  obtain  an  ac¬ 
company  increased  in  value  approx-  curate  impression  of  conditions  dur- 
imately  50  per  cent,  over  1928,  with  ing  1929,  as  revealed  in  the  present 
a  consequent  important  increase  in  report,  it  was  necessary  to  keep  in 


net  operating  profits. 

“Further  growth'  in  explosive: 
consumption  took  place  due  to  im^ 


mind  the  different  lengths  of  the 
explosives  periods  reported  upon, 
ue  to  im-  “You  will  recall,”  he  added,  “that 


portant  mining  developments  which  for  the  14  months  ending  December 
occurred  in  the  year  under  review.  31,  1928,  sales  amounted  to  approx- 
Tbls  growth,  and  new  manufactur-  imately  $2,200,000.  By  deducting 
Ing  and  distribution  economies  November  and  December  of  1927,  we 
achieved,  made  it  po.ssible  to  reduce  find  that  for  the  twelve  months  of 
selling  prices  still  further  in  accord-  1928,  sales  amounted  to  approxlm- 
ance  with  the  company’s  established  ately  $2,000j)00.  During  the  past 


policy.  year,  sales  reached  a  figure  in  ex- 

"Continued  progress  was  made  in  cess  of  $2,600,000.  an  increase  of 
building  up  the  physical  condition  of  over  30  per  cent” 

the  three  existing  explosives  plants  - 

situated  in  Quebec  Ontario  and  Montreal  Opcns 

British  Columbia;  and,  while  mining  _  i  w  i 

developments  in  the  .Middle  West  Branch  In  Tramways  Bldg. 

area  have  not  been  quite  a.s  pro-  - 

mislng  a.s  was  hoped,  a  site  has  The  Bank  of  Montreal  is  gradual- 
been  obtained  for  the  new  plant  ly  extending  Its  headquarters  over 
forecast  in  the  last  annual  report,  a  larger  area  of  ground, 
construction  of  which,  it  is  anticl-  Two  new  extensions  to  the  bank- 
pated,  will  he  started  in  the  spring  ing  accommodation  at  headquarters 
of  1930.  were  opened  to  the  public  this  week. 

“At  the  close  of  1928,  through  the  One  is  a  large  new  suite  of  rooms 
purchase  of  the  Crasselli  Chemical  devoted  to  the  collection  and  coupon 
Company,  Limited,  with  its  plant  at  departments,  and  the  other  is  an 
Hamilton,  your  company  entered  entirely  new  branch.  Several  con- 
into  the  manufacture  and  sale  of  ferenco  rooms  are  also  provided  In 
acids.  Considerable  extensions  were  quarters 


Branch  In  Tramways  Bldg. 


field  during 


The  collection  and  coupon  de- 


through  arrangements  completed  partments  are  on  the  same  floor  as 
with  the  International  Nickel  Com-  main  banking  room.  They  are 
pany  of  Canada  Limited,  whereby  qu  second  floor  of  the  former 
your  company  already  utilizes  the  Tramways  Building,  although  few 
melter  fumes  now  available  at  the  ^ould  suspect  It  unless  they  gazed 
(^nlston  smelter  of  the  ^terna-  yjg  windows  overlooking 

tional  Nickel  Company  of  Canada,  street 

limited,  and  will  in  1930  utilize  The  new  branch  Is  two  floors  he- 
fumes  which  will  become  available  t^ls  and  Is  entered  from  Craig 
at  that  companys  new  Copper  Cliff  gj-^egt  through  the  main  entrance  of 
amelt^,  to  manufacture  sulphuric  former  Tramw.ays  building,  and 

h?i?if a-’iactlj’  ©PPosIte  the  present  Tram- 
now  being  built  at  Copper  Cliff  will  •'  Terminal  This  hranrh  L 

start  production  about  the  middle  of  g™  ^  ‘ 

1930.  and  will  embrace  a  unit  for  t*  j 

the  manufacture  of  a  large  tonnage 
of  nitre  cake,  for  the  delivery  of 

which  a  long-term  contract  has  been  J/  ^nrinHL..  a  f®^* 

nuuie  with  the  International  Nickel 


Company  of  FanadaV  Ltort^. 

"By  the  end  of  1930,  It  is  antici-  ^^®  ^oths  adjoin- 

pated  that  your  company  will  be  manager  is  H. 

manufacturing  sulphuric  acid  at  ^uiunen.  I 

three  plants  in  Ontario,  situated  at  '  ^ 

Hamilton,  Copper  Cliff,  and  Conis-  Investors*  and  Traders* 

“During  1929  the  manufactui’e  of  Index  Down  6  Points 

inhydi  lus  and  aqua  ammonia  from  - 

gas  liquor  was  continued  successful-  “Investors”’  and  "Traders”’ 
y  at  the  Toronto  plant  acquired  weighted  index  numbers  of  security 
through  the  purchase  of  the  Can-  prices,  computed  by  the  Dominion 


Index  Down  6  Points 


adian  Ammonia  Company  in  1928. 

“A  unit  for  the  production  of  am- 


Bureau  of  Statistics  on  the  base  of 
1926=100,  were  as  follows  for  the 


■  nonla  at  Sandwich  by  the  Casale  week  ending  February  27th. 

■  process,  utilizing  the  waste  hydro-  The  “Investors”’  index  of  indns- 
S*nt  given  off  In  manufacturing  trial  common  stocks  was  193.2  for 
pauatic  soda,  is  in  process  of  con-  the  week  ending  February  27th,  as 
Btroction,  the  intention  being  that  compared  with  199.2  for  the  previous 
tbs  ammonia  so  produced  will  be  week. 

■applied •. to  the  Beloeil  explosives  The  "Traders’”  index  of  prices  of 
phut  for  the  manufacture  of  nitric  the  twenty-five  best  selling  Indus- 
.•■td  by  the  new  ammonia-oxidation  trial  and  public  utility  common 
;«atbod  which  supersedes  the  nl-  stocks,  on  the  Montreal  and  Toronto  I 
method  formerly  used.  Exchanges,  was  850.7  for  the  week 


Wh 


y  the  Canada JReri 
was  Fouiided 


anent 


Fou 


tm 


'  I  'HREE  quarters  of  a  century  ago  an  acute  ctedic 

-K  situation  existed  in  Canada.  Landowners,  de¬ 
siring  loans  on  their  properties,  were  frequently 
obliged  to  pay  as  high  as  24  per  cent,  to  private  money 
lenders. 

I 

The  result  was  general  stagnation.  Building  was 
discontinued.  Enterprise  was  stifled. 

Relief  from  these  usurious  ifaces  came  when 
J.  Herbert  Mason  organized  the  Canada  Permanent— 
Canada’s  6rsc  permanent  loan  society.  Thus  out 
pioneer  landowners  were  enabled  to  borrow  money 
at  reasonable  races.  Thus  the  sound  foundations  of 
Canada’s  present  financial  structure  were  built. 

To-day  this  original  loan  society,  grown  to  Dom¬ 
inion-wide  proportions,  continues  to  foster  progress 
and  expansion  throughout  Canada.  The  ever  widen¬ 
ing  scope  of  its  service  now  embraces  Mortgage 
loans, — ^Savings  Accounts  earning  4%  interest— 
Sound  Investment  Debentures — modem  Safety  Dc» 
posit  Box  facilities  and  administration  of  estates  and 
trusts  of  every  description. 

If  you  arc  considering  the  formation  of  a  trust 
fund  for  your  dependents — if  you  are  making  your 
will — if  you  require  sound  investment  counsel,  it 
will  pay  you  to  sec  a  trust  oflSicer  of  this  old,  ex¬ 
perienced  company.  Among  other  things,  he  will 
explain  to  you  how  the  Canada  Permanent  can  settle 
your  estate  and  protect  your  family  faithfully,  wisely 
and  economically. 


CANADA 

PERMANENT 

TRUST  COMPANY 

Serving  as  Executors  and  Trustees  and  acting  in  all  Tiuk 
Agency  capadties.  Safety  Deposit  Boxes  at  rtml  ranm. 


New  Home  of  the  Canada  Permanent,  320  Bay  Street,  comer  of  Adelaide,  Toronto 
Address  until  Occupancy  of  New  Building  —  14-20  Toronto  Street.  _ 

CANADA' 
PERMANENT 

MORTGAGE  CORPORATION 

4%  interest  paid  on  deposits.  DetientBies 
Mon^  to  Loan — ^Easy  Terms. 


SAINT  JOHN 


wooosioac  <0«ii) 


VANCOUVK 


NEWS  OF  MINING  AND  OIL  SECURITIES 


SHARP  INCREASE 
NORANDA  PROFITS 
$2.73  ON  STOCK 


Hp.5HANN0N£i 

/j5ToiUs>GR£NTB\)i^ 

t  '100  ADCLAIOLSX  WEST ‘yj 

MtnBLK5  Of  THt  VINNirCC-' ' 
x;kain  cxchangc  &•  wiNNircc 

CKAIN  CLLAAING  ASSMC^  k 


Compares  With  $1.39  in  Preced* 
ing  Year— Dividend 
Inaugurated 

'yNG  BALANCE  SHEET 

Tola.  Assets  Up  Over  $6,000,- 
000— Aldermac  Active  Con- 


Week  *s  News  in  Brief 


A  Brief  Reeaue  of  the  Ootetand- 
Inir  KTents  la  C'lUiadlan  Sllnlna 
Fields  Darlaa  the  Week. — Pall 
Accouata  af  These  Developmeata 
Appear  Elaetrhere  la  This  Sec- 
tloa. 


WAITE-ACKERMAN 
EARNS  $484,903 
AFTER  DEDUCTIONS 


TWO  BIG  GROUPS  I 
SEEK  CONTROL  OF 
McMURRAY  SANDS 


A  strong  cash  and  working  capl> 
tal  position;  an  increase  of  over 
100%  in  the  tonnage  of  ore  reserves; 
liquidation  of  a  funded  debt  of  $3,- 
000,000,  and  an  increase  in  operat¬ 
ing  profit  of  102.4%  before  depre¬ 
ciation  and  depletion,  but  after  taxes 
and  bond  interest,  are  the  outstand- 


I  Shipments  Ore  Maintained  At  I  Toronto  and  New  York  Capital 


Specialists  In 

Canadian  Mining  Securities 


OttUUMdlfM 


4,000  Tons  Monthly — 
Ample  Reserves 

EXTENSIONS  PLANNED 


in  Battle  With  Denver 
Interests 

TO  SPEND  BIG  SUMS 


Arthur  £.  MoyseytmaCo, 

130  SL  James  StraaC,  Moatraal 

HArboor  UO# 


Toronto  Baroau  Tlio  Financial  Times  CdnMn  ton  Barca u  The  Financial  Times 


000— Aldermac  Active  Con-  and  bond  interest,  are  the  outstand-  Toronto.  The  favorable  bal- 
trol  Relinquished  to  Towaa-  features  of  the  statement  of  No-  ance  of  profit  and  loss  carried  to 
^  randa  Mines,  Limited,  for  the  year  the  balance  sheet  of  Waite- Acker- 


Edmonton. — Firing  the  first  shots 
in  what  promises  to  be  a  hard- 
fought  battle  between  two  groups  of 
powerful  financial  interests  for  the 


ended  December  31st,  1929.  The  man-Montgomery  Mines,  Ltd.,  for  control  of  the  McMurray  tar  sands  I 

UmS^'fr  bl  «««-  .Her  liberal  .ceordms  lo  .„7  Max  si^ll  r.pr^s.nulS  “n 

yLr  ended  31st  19^^^^  be-  5J-39  Per  share  on  2,168,-  the  annual  report,  just  released,  equally  powerful  group  of  Denver 

fore  denreclaUor^and  deni’etion’  but  outstanding  in  1928.  Gross  recoveries  were  $l,0a,lo,  in-  financiers,  will  seek  during  the  next 

after  taxes  fnd  bond  interest  were  I  earnings  were  realized  with  eluding  $1,013,574  from  copper,  $30,-  few  days  to  obtain  the  approval  of 
eoniva  w  tn  *9  hlUd  on  ‘**1  Smelter  Operating  to  capacity  264  from  gold  and  $27,337  from  sil-  the  Alberta  government  for  their 


Morrison 

SouthHatc 

6  Comoany 

Uinitcd 


CANADIAN 

MINING 

SECURITIES 

G.  F.  MORJUSON 
Member 

Standard  Stock  Exchange 

Adelaide  7161 

KING  EDWARD  HOTEL  BLDG. 
Toronto 

Uptown  Office  , 

26  BLOOR  ST.  WEST 


ppannnrtlne^  >»nenH  nti  ^  .  - T  i  a  yio.  aiiub  wovo,  utsLweea  live  ana  len  million  GOi- 

leS  shares  then  outstanding  m‘PistraUon  were  $463,965,  leaving  lars  in  the  province  during  the  next 

rrn«  In  ^  Value  of  present  Ore  reserves,  but  if  net  before  appropriations  of  $614,-  five  years. 

Amounted  t^*  $10  947  290  aid  ^g-  For  almost  a  week  these  men 

Sneous  inco^  $546  0^^^^  Si  grade  plus  S.000,000  concen-  of  gross.  I  have  been  in  conference  in  Edmon-, 

revennn  nf  trating  Ore)  are  calculated  on  the  Reserves  for  Dominion  and  Pro-  ton  attempting  to  reach  an  agree-, 

with  Sfi basis  of  li>  cent  copper  the  average  vlncial  taxes  were  $48,993.  depreda- 1  ment  for  Joint  development  of  the 

»  1,  ♦  ^^^oss  valuG  Indicatcd  of  the  6.664,-  tion  for  seventeen  months  absorbed  |  McMurray  tar  sands,  since  it  was 

smclting,  concentrating  $21,091  and  mine  development  and !  felt  that  the  government  would  be  I 

i^tlrBQt  Inrt  $116,957,220,  administration  prior  periods  writ-  Inclined  to  favor  a  single  company  j 

090  1  .  ^  ♦  cpjppared  with  $79,340,000  in  <1928.  ten  off  at  $1.00  per  ton  was  $54,789,  undertaking  the  development  work. 

-  while  organization  cxpenso  written  Ultimatelybothpartlesdefinitely 

«f*».^«9nio94T  .1;“  .  ’  Over  two  hundred  million  tons  of  off  was  $4,235.  The  balance  of  gave  up  hopes  of  co-ordinating] 

fnfp  the  year  be-  ore,  202,620.000  tons  to  bo  exact,  is  $484,903  was  equal  to  24  3-4  cents  plans  for  development  and  decided  i 

„  the  estimate  of  ore  reserves  Issued  per  share  on  the  2,000.000  shares  of  that  each  would  try  to  obtain  the 

«<>  090  Ecn  1  by  the  International  Nickel  Company  no  par  value  outstanding.  government  approval  of  their  par¬ 
in’ °  their  annual  statement  for  1929.  The  balance  sheet  shows  the  com-  tloular  plans.  Both  parties  have  en- 

°  ri  ^®“r®“  $122,500.  Of  this  tonnage,  the  Frood  Mine  con-  pany  in  a  secure  position,  with  cur-  deavored  to  secure  leases  on  the 

compart-  tains  134.673.000  tons.  In  the  Frood,  rent  assets  of  $585,391,  against  cur-  McMurray  sands  from  the  federal 
on  01  me  prom  ana  loss  account:  the  ore  is  divided  into  two  sections;  rent  liabilities  of  $66,562.  Deferred  government,  but  were  Informed  that 

nev  fr  Metals  *6^6^0*098  ^^t  contained  above  1,400  feet,  their  charges  were  $16,925,  capital  cx-  owing  to  the  transfer  of  the  natural 

other  income  .  ’b4M68  ’  ’  83.963  grade"  and  that  contained  be-  penditure,  including  mining  proper-  resources  the  department  of  the  In- 

- ^ - ^ —  tween  1,400  and  3,000  feet,  their  ties,  $255,504  and  buildings,  plant  terior  would  not  undertake  any  ac- 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Minlnft 
Programs 

623  Insurance  Exchange  Bldg. 
MONTREAL 


HAS.  SPEARMAN,  B.Sc,  MO. 

KSULTING  MINING  GROGOGIST 
AND  ENGINEER 
Ezamlnntlonii,  Reports,  etc. 
Prellnlaary  Explorations  and 
Mlnlnw  Programs 
llte  1811-12  The  Royal  Bank  Bldar. 
MONTREAli,  RITE. 

Cnble  Address  I  "AntlellBe" 


NES  AND  OILS 
SHOWSTRENGTH 

lual  Reports  Weil  Received 
'  Market  Followers — Nickel 
and  Noranda  Leaders 

ning  and  oil  stocks  on  the 
ard  Exchange  assumed  a  firm- 
no  during  the  past  week.  The 
cation  of  favorable  annual  re- 
was  reflected  in  the  market 
n  of  the  leaders,  whose  shares 
ught  higher  levels,  and  paved 
ay  for  a  general  recovery, 
ernational  Nickel  and  Noranda 
two  strong  spots.  Both  these 
anies  issued  their  annual  re- 
during  the  week  and  the  pub- 
n  of  these  statements  was 
received  by  market  followers. 
Lindslcy  stocks  also  swung 
her  levels,  following  a  period 
ling,  and  this  had  its  effect  on 
ring  the  market  in  general, 
ry  Basin  Mines,  a  prominent 
er  of  this  group,  published  Its 
nnual  report  during  the  week, 
gold  stocks  acted  well  with 
lughes.  Dome,  Howey,  Hol- 
•and  McIntyre  being  in  parti- 
demand.  Of  this  group.  Dome 
ne  company  to  release  itsan- 
tatement. 

base  m^tal  stocks  moved  into 
ground  under  the  leadership 
son  Bay  and  Waite-Montgom- 
Hudson  Bay's  annual  report 
e  issued  in  the  near  future 
Waite’s  was  released  during 
ek. 

coming  into  production  of 
Petroleums  and  the  come- 
f  the  Home  Wells  were  two 
in  strengthening  the  mar- 
tbe  oils.  Both  these  issues 
id  into  higher  ground,  while 
t,  Mayland,  Foothills,  Dal- 
Baltic,  and  Calgary  &  Ed- 
were  also  strong. 


Oil  Distributors,  Ltd. 
ompletes  Storage  Tanks. 


other  Incotno  . 

646,068 

83.963 

11,493.358 

6.244,051 

Oper.  Exps.  .  . 
Admin.  &  Gen. 

4.592,296 

2.627,648 

Exps . 

192,619 

122,226 

Balance  .  .  . 

6.708.443 

3,494,177 

Res.  for  taxes. 

616,118 

270.000 

Int.  on  Bonds  . 

81.720 

205,930 

Net.  Op.  profit. 

6,111,605 

3,018,247 

Res.  for  depr.  . 

1.273.711 

1,063,697 

Bond  Redempt 

4,837,894 

1.964.630 

Prem . 

Devel.  pros.  & 

122,500 

27,500 

min.  prior  .. 

428,221 

*66,794 

Trans,  to  surp.. 
Less  Prov.  for 

4,287.173 

1.360,266 

Dlv.  Jan.  2-30 

1.679,829 

Balance.  .  . 

$2,607,344 

$1,360,266 

Prev.  Surplus  . 

1.360,266 

Surp.  on  hand. 

3,967.600 

1,360,266 

"  is  estimated  at  43,562,-  administration,  representing  cx-  Brownlee. 

With  copper  at  16  cents,  penses  prior  to  commencement  of  Associated  with  W.  P.  Hinton,  of 
i  cents  and  not  counting  production  —  less  written  off  was  Toronto,  Is  Major-General  Alex  Mc- 


value  of  the  Frood  "high  grade”  is  sets  of  $1,096,24^ 


of  Denver,  Is  working  with  O.  B. 


I’oel  697  neighborhood  of  one  billion  Liabilities  Included  depreciation  Jones,  also  of  Denver,  both  of  whom  I 

_ _ : _  dollars.  Tho  official  average  is  reserves  of  $21,091,  capital  was  car-  are  prominent  figures  In  American 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER.  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY.  PETERBORO. 

HEAD  OFFICE  1 

Oke  Bldg.,  304  Bay  St.,  Toronto 


F.  J.  Crawford  &  Co. 

MEMBERS  STANDARD  STOCK  AND  BllNINO  B.XCRANGB 

Mining  Stock  Specialists 

Send  for  “Ilie  Hlniug  Chronicle” — Pnblislied  Monthly 
11  Jordan  Street  Adelaide  9461  Toronto 


LONDON  LOOKS  FORiNEW  PEAKS  FOR 
NO  FURTHER  BREAK!  PAST  YEAR  IN 
IN  WHEAT  MARKET!  MINING  FIELD 


1„,  roo  97  500  ®’'>stlng  below  3,000  feet  Is  all  share,  while  total  surplus  was  $508,-  Not  Yet  Large  Enough 

“  ■  ''  extra .  Net  operating  Income  for  686.  It  is  understood  that  the  Alberta 

428,221  *66,794  the  year  was  $26,624,949.  Deductions  During  1929  shipments  of  ore  were  government’s  attitude  on  the  Mc- 

TzsTlTi  Ts  <t®Pre®tatlon,  depletion.  Interest  maintained  at  about  4,000  tons  per  Murray  tar  sands  development  is 

Qjj  debentures,  etc.,  brought  this  month  and  exploration  and  develop-  that  the  proposition  is  not  at  present 

1.679,829  down  to  $22,235,996.  After  allowing  ment  were  pushed  to  capacity.  I'oot-  large  enough  to  warrant  two  large 

$2’60L344  $1,360.2*6  over  two  million  dollars  for  prefer-  age  achieved  was:  shaft  sinking  377  companies  entering  the  field..  It  is 
1*360.256  . .  rgiH  H-tvManHa  (im/Nimf  AOT*nA<4  enn  folf  tViaf  tu*rt  r*ftn^'«»rTi<i  wnrlrlnt*  nti 


Not  Yet  Largo  Enough 
It  is  understood  that  the  Alberta 


Se«  Europe  Being  Forced  to  Metal  Group  Valuation  $ 


Come  to  North  America  | 
For  Supplies  | 

THE  POOL’S  POSITION  j 

'Tew  York.  —  Tho  consensus  of 


I  $V3,. 


094,303  Against  $132,012,- 
4S4  Previously 

FUEL  OUTPUT  HIGHER 

Toronto.  —  Mining  in  Canada  dur- 


1930,  of  the  company’s  first  dividend 
marked  an  epoch  in  tho  history  of 


.  red  dividends,  tho  amount  earned  on  feet;  drifting  and  cross-cutting  699  felt  that  two  concerns  working  on  opinion  In  London  In  connection  ing  1929  reached  a  new  high  record 

1,360,266  the  common  was  equal  to  $1.47  per  feet;  raising  267  feet;  drilling  6,962  the  tar  sands  at  this  time  might  with  tho  violent  fall  and  subsequent  |at  $307,146,949  and  showed  a  gain  of 

ary  2nd.  share.  feet,  besides  11,540  cubic  feet  of  sta-  result  In  both  falling,  which  would  rapid  recovery  of  wheat  this  past  j  ii.69%  over  the  previous  year’s  total, 

dividend  -  ■  tlons  and  sumps.  greatly  retaard  tho  development  of  week  Is  that  no  further  serlbuH  1  according  to  an  announcement  made 


Net  profits  of  Dome  Mines  for  On  the  187  level  45,897  tons  of  ore  l^be  industry. 


break  need  be  expected.  Opinion  is  l.y  S.  J.  Cook,  chief  of  the  Mining, 


tho  company,” 


President  were  higher  than  the  preceding  were  broken  and  hoisted.  In  addition  The  battle  accordingly  i.s  now  be-  very  difficult  to  form  regarding  Eu- Metallurgical  and  Chemical  Branch, 


James  Y.  Murdoch  In  his  remarks  to  y®®*"  •’y  $264,369,  the  figures  for  1929  to  which  25,000  tons  of  broken  ore  tween  the  eastern  financiers  and  ropoan  requirements,  but  the  post-  in  the  course  of  an  address  at  the 
shareholders.  "You  will  have  the  $1,778,251,  and  for  1928,  $1,-  were  available  at  the  end  of  the  Denver  group  to  obtain  the  of-  tlon  appears  to  be  that,  before  the  ■  opening  meeting  of  the  Canadian  In¬ 
pleasure  of  receiving  the  second  dl-  493.882.  Production  was  down,  year.  Glory  bole  methods  were  em-  ficial  government  sanction  of  their  wheat  year  ends,  Europe  will  have  ]  gtituto  of  Mining  and  Metallurgy  in 

vidend  of  the  same  amount  at  the  owing  to  the  destruction  of  the  mill  ployed  to  a  great  extent,  working  Plans  to  the  exclusion  of  the  to  buy  more  from  North  America  the  Royal  York.  New  records  had 

end  of  the  first  quarter  of  the  cur-  i’y  ^i*"®  1®®*  October,  but  other  in-  being  limited  to  the  copper  z^ne  of  others.  than  she  has  done  thus  far  in  Uio  |  also  been  established,  said  Mr.  Cook, 

rent  year.’*  come  was  $90,820  higher.  Produc-  the  ore  body.  On  tho  300  level  §00  Both  parties  have  entirely  differ-  season.  .  jin  each  of  the  three  years,  1926,  1927 

After  stating  that  an  early  start  tion  for  the  year  amounted  to  $3,432,-  feet  of  drifting  was  done,  from  ®nt  processes  for  tho  extraction  of  At  tho  same  time  Canada,  which  1 2308.  Further  In  1929,  new  totals 
would  be  made  In  tho  erection  of  a  ®42,  from  452,900  tons  milled,  while  which  12  drill  holes  were  put  down,  iii®  oils  and  by-products  from  the  has  a  much  smaller  nome  market  |  in  the  production  of  asbes- 

reflnery  by  Canadian  Copper  Re-  ®ti  additional  $157,646  of  bullion  was  with  the  following  results:  i®*"  sand  deposit.^.  The  Hinton  in-  i“®  Lnltcd  States  will  bo  com- 1  cement,  clay  products,  copper, 

flners,  Limited,  organized  by  No-  recovered  from  the  ruins  of  the  mill.  Feet  width.  Copper  assay  Berests  are  said  to  be  pinning  their  1 11'^*’**  ^  |  gold,  lime,  nickel,  petroleum,  salt. 


randa  In  co-operation  with  British  ®*’®  reserves  were  estimated  at 
Jletal  CorporaUon.  Limited,  of  Lon-  1.300,000  tons,  as  compared  with 
don,  England,  and  Nichols  Copper  1.250.000  tons  at  the  end  of  1928,  a 
Company  of  New  York,  and  refer-  ••HI®  better  than  the  usual  “Two 
ring  to  Noranda’s  subsidiary,  Waite-  y®ar’s  ore”.  It  appears  as  though 
Ackerman-Montgomery.  whose  an-  Dome  will  erect  a  new  mill.  Re- 
nual  report  was  published  last  garding  the  company’s  Intentions  in 
week,  the  president  states  that  ac-  Ibis  regard.  General  Manager  H.  P. 
tlve  control  of  tho  management  of  DePencier  states,  "It  Is  expected 
the  Aldermac  Mines  has  been  re-  Ibat  our  plans  will  be  completed  as 
linqulshed  to  Towagmac  Explora-  soon  as  it  will  bo  possible  to  start 


83.3  .  5.50% 

16.2  .  3.89% 

51  6.33% 

55.3  ..  ..  ..  ..  ..  1.58% 

12  .  2.10% 

4  . 6.9  % 

3.5  12..5  % 

55.4  6.76% 

8 . 6.40% 

5  . 10.5  % 

Low  silver  and  gold  assays  were 


faith  to  the  separator  process,  Hquldato  tho  holdings  of  tho  Pools  j  and' zinc 

which  involves  separation  by  centri-  and  mako  room  at  storage  Points  1  j^je^aig  as  a  group  showed  the 
fugal  force,  while  the  Denver  party  for  the  next  harvest.  What ,  greatest  gain,  with  a  total  valuation 
has  a  secret  process  known  as  the  the  financial  position  of  Canadian  •  $153,094,303,  as  compared  with 

McClay  process,  developed  rcccntjy  Pools  will  be  before  normal  t:ondl-  ano  aca  t*  iq28  FueU  were 

by  the  prominent  American  gcoio-  'SicuirouesBon'^  ‘t  ^  | at  JlG J2U64;  as  compared 

gist  of  that  name.  difficult  question.  To  the  Briti.sh  ...  *74  413  160  in  tho  nrecedine 

The  Hinton  group  aro  satisfied  trade  how-ever  It  seems  highly  Im- j  2^  .  * 

that  their  separator  process  is  sat-  Probable  that  they  will  emerge  ^'ifb]^  2  ’  .  $•>0  638  481  compared  with 

isfactory,  but  wish  to  construct  a  a  balance  on  the  credit  side.  *‘0.698,481  com^^^^^^ 

mndpi  nlnnt  tor  the  nreliminarv  Much  adverse  criticism  has  been  1  ™®J^; , 

n/.hp  llV.lZ  iZl  heard  of  the  action  of  the  Canadian  ^®'® 


tion  Company,  Limited,  which  is  at  on  their  execution.  "Weather  condi-  also  obtained,  the  zinc  content  be-  preparation  of  the  sands  before  they  holdine  ivick  wheat  nt  the  ,  compared  with  $49,737,181  in  1928. 

present  supplying  funds  to  carry  on  lions  are  all  that  stand  in  the  way  of  ing  negligible.  Results  of  drill  launch  t^he  company,  ^i*'-  new  relatively  high  prices.  Beer-  A  further  announcement  of  Interest 

operations.  No  work  was  perform-  erecting  a  new  mill.  The  debris  of  holes  at  either  end  of  this  section  states  that  he  is  prepared  to  start  remarks,  however,  that  it  made  by  Mr.  Cook  was  that  the  lin¬ 
ed  during  1929  on  any  other  proper-  the  old  plant  has  been  cleared  away  were  negative,  whilo  angle  holes  fbo  construction  of  such  an  expen-  2,^  remembered  that  the’can-  i  reau  of  Statistics  has  undertaken  tlio 

ties  owned  by  Noranda,  but  consid-  and  a  series  of  metallurgical  tests  northwe.st  and  southeast  were  Ipde-  mental  plant  at  once  and  ba'®  it  in  organization  i.s  a  "growers*  I  collection  of  statistics  on  sixteen 

eratlon  is  hein?  plvpn  tn  tho  nnoe.  have  been  carried  out.  finite.  Ore  from  450  to  700  feet  an-  operation  by  July.  It  would  bo  built  pQp2”,  and  therefore  that  It  is  their  I  leading  mineral  products  on  .a 


eratlon  is  being  given  to  the  ques-  have  been  carried  out. 

tion  of  doing  some  development  - 

work  on  one  or  two  of  these  hold-  Waite  -  Ackerman  -  Montgomery 


-  pears  to  be  in  irregular  inter-con-  "®®^„„^*‘®  J®°A  and  not  other  people’s  wheat  i  monthly  basis.  In  1929  tho  combined 

Waite  -  Ackerman  -  Montgomery  nected  lenses.  Ore  will  have  to  be  Hinton  interests  also  unaeriaKc  to  i  which  they  are  speculating  -  - ^  production  value  of  these  sixteen 
Mines,  Limited,  for  the  period  ended  opened  up  before  it  can  be  Included  quarantee  that  fifty  per  cent,  of  operation  very  different  j  Products  was  $282,726,395  or  92.05% 

During  1929  the  smelter  treated  |  December  31st  last  showed  net  earn-  in  ore  reserves.  Canadian  or  from  tho  old  time  attempts  at  cor- :  of  tho  aggregate  for  all  mineral  pro- 


428,221  tons  of  smelting  ore,  concen-  lags  of  24>4  cents  per  share,  on  the  The  45.767  tons  of  ore  shipped  <  v,  I  ncrlng  tho  wheat  market.  At  the  j  ducts. 

trates  and  siliceous  ore  used  as  flux  2,000.000  shares  of  no  par  value  out-  contained  .052  ounces  gold  per  ton;  The  Denver  interests,  however,  time,  the  policy  has  been  ad-  Canada’s  leading  mineral  products 

and  produced  51,625,478  pounds  of  standing.  This  showing  was  made  2.12  ounces  silver  per  ton;  8.13%  are  prepared  to  undertake  the  Im- 1  uneconomic,  and  it  is  rcit- j  In  order  of  their  total  value,  are: 

blister  copper,  compared  with  a  after  unusually  heavy  write-offs,  in-  copper  and  4.90%  zinc,  practically  mediate  launching  of  a  company  tojerated  that  such  operations  have  a  i  coal,  copper,  gold,  nickel,  cement. 


ncrlng  tho  wheat  market.  At  the  ducts. 


contained  .052  ounces  gold  per  ton;  The  Denver  interests,  however,  time,  the  policy  has  been  ad-  Canada’s  leading  mineral  products 


production  of  33,307,937  pounds  In  eluding  one  item  of  $1.00  per  ton  for  all  direct  smelting  ore.  undertake  the  development.  Their  react  in  "boomerang  load,  asbestos,  clay  products,  silver. 

1928,  an  increase  in  copper  output  mine  development.  The  company  Ore  reserves,  without  taking  Into  Plans  are  said  to  involvo  the  coa- 1  fashion”  on  their  originators.  |  zinc,  stone,  natural  gas,  sand  and 

of  approximately  55  per  cent.  carried  out  a  great  deal  of  dead  work  account  any  new  ore  comprised  structlon  this  summer  of  a  plant  - - 

Oto  Reserves.  during  tho  year,  including  377  feet  100.000  tons  copper  averaging  6-12  costing  In  the  vicinity  of  $150,000 

Ore  reserves  in  this  year's  report  of  shaft  sinking  and  699  feet  of  cross-  per  cent,  copper  and  3,29  per  cent  the  construction  of  sufficient  III  11  UIJfIVULI  IIIU 

are  broken  up  Into  high  grade  that  cutting.  Deep  diamond  drilling  re-  zinc,  and  300,000  tons  of  zinc  ore  railway  to  connect  the  deposits  \SHt/  I  liVUI  UVlVll 

can  be  shipped  directly  to  the  smel-  suits  were  particularly  favorable,  averaging  11.52  per  cent  zinc.  ^tth  tho  Northern  Alberta  railways.  »I»/\  If  PIT  A  1 

ter  and  low  grade  or  concentrating  the  copper  values  increasing  at  depth  - ^ 1 1|  H  A  V  H  |.HA 

ore  which  will  be  concentrated  be-  while  the  zinc  content  is  practically  vrPvnPfTnPn  AnTTABf  ClIAltT  DD/ll* DbCv  vxjix 

fore  smelting  From  the  results  of  negligible.  Tho  company  shipped  V  M  lU  I  lipillliy  Oil  At  I  lllUUllliOO  - ^ - . 

drifting,  crosscutting,  diamond  drill-  about  46,000  tons  of  8.13%  copper  f  tit§  m  vtiuw  vm  aavAT  n*  BBwmvn  Coppermine  River  Pioneej 

ANOTHER  GROUP  FLIN  FLON  MINE 

of  direct  smelting  ore  estimated  to  all  being  direct-smelting  ore,  AiTVAlttill  _  Council  Against  Clam 

average  7.63%  copper  and  $3.29  gold  - -  ,  .  _  .  Main  Outlet  Well  Below  600  Jumping 

per  ton,  and  In  addition  3,000,000  The  first  printed  report  of  Sud-  Formation  of  New  Property  m  ise*ow  ouu  - 

tons  of  concentrating  ore  estimated  bury  Basln.Mlnes  shows  the  com-  Saskatchewan  Said  to  be  Simi*  Feel — Push  Concentrator  Ottawa.— The  pioneer  prosp 

to  average  2%  copper  and  $3.00  gold  pany  to  have  a  substantial  paper  .  ...  .  ...  ,  Construction  of  the  Coppermine  river  are 

per  ton.  These  tonnages  compare  profit  on  Its- holdings  of  _Falcon-  t®  snemtl-ijoraon  _  protected  against  any  claim 

with  a  total  of  3,097,000  tons  at  tho  bridge  Nlckdl  and  Sherritt-Gordon.  Wlnnlpex  Unrenn  The  Finaneiai  Timea  ing  and  will  be  given  ample  i 

end  of  1928  averaging  7.31%  copper  The  report  also  states  that  the  Prince  Albert.. —  The  optioning  of  Winnipeg.  —  Although  Ico  condl-  tunlty  to  learn  of  the  opening 
and  $3.68  gold.  The  increase  In  Vermillion  Lake  property  may  be  a  group  of  claims  by  Ventures,  LIm-  tlons  are  poor  this  year  before  the  the  area  for  rcgistratioi^ 


VENTURES  OPTION 
ANOTHERGROUP 


SaskatcheMtan  Said  to  be  Simi* 
lar  to  Sherritt-Gordon 


with  the  Northern  Alberta  railways. 

SHAFT  PROGRESS 
FLIN  FLON  MINE 


Main  Outlet  Well  Below  600 

Feel— —Push  Concentrator  Ottawa. — The  pioneer  prospectors  | 

Construction  of  the  Coppermine  river  are  to  be  | 

_  protected  against  any  claim  jump-  j 

Wlnnlpex  Unrenn  The  Finanelal  limea  ing  and  will  be  given  ample  oppor- j 


OLD  PROSPECTORS 
TO  HAVE  CHANCE 

Coppermine  River  Pioneers  to 
Be  Protected  by  Order-in- 
Council  Against  Claim 
Jumping 


gravel,  lime,  petroleum,  gypsum,  co- 
j  bat,  salt  and  platinum  metals.  In 
[  1925  tho  latest  year  for  which  world 
(lata  nro  available,  Canada  produced 
94%  of  the  world’s  nickel,  69%  of 
tho  world’s  asbestos,  55%  of  tho 
world’s  cobalt,  9.6%  of  the  world’s 
gold,  9.2%  of  the  world’s  lead,  8.6% 
of  the  W'orld’s  silver,  6.2%  of  the 
world’s  zinc,  and  5%  of  the  world’s 
copper. 

- - - 

Calmont  Oil  Successful 

In  Turner  Valley  Area 


ing  7.31%  copper  The  report  also  states  that  the  Prince  Albert.. —  The  optioning  of  yflnnipeg.  —  Although  Ico  conil-  tunlty  to  learn  of  the  o 
The  increase  In  Vermillion  Lake  property  may  be  a  group  of  claims  by  Ventures,  LIm-  tlons  are  poor  this  year  before  the  the  area  for  registratio 
was  over  100  per  developed  by  a  subsidiary  company  Ited,  and  optimistic  opinions  ex-  spring  thaws  come  in  the  northland  'pjjQ  minister  of  the 


Innlpex  Unrenn  The  Finanelal  Timea  ing  and  will  be  given  ample  ®PP®'‘- !  duri^*  t he '^year  *\tated 

Winnipeg.  —  Although  Ico  condl-  tunlty  to  learn  of  the  opening  I  ^  ryVllas  n^sldcnt^of  'the  Cal- 

■»na  arck  riAAr  fhi<a  V4»jir  hftfnrA  tli<»  tHo  nrnn  for  rfit  inn_  w,  X'tLUtlSt  I  reSIQ  t 


tonnage  last  year  was  over  100  per  developed  .by  a  subsidiary  company  ited.  and  opUmlstlc  opinions  ex-  spring  thaws  come  in  the  northland  The  minister  of  the  ilfTcrlor  has  ?L°bieEcst*^ot)eraUnK  conw 

cent  ,  with  Sudbury  Basin  retaining  a  pressed  by  A.  K.  Muir  &  Co.,  engl-  it  Is  expected  that  32.000,000  pounds  ^ad  an  ordcr-in-council  passed  I  „  /u®  Turner 

The  1929  report  does  not  show  substantial  interest.  neer,  who  flew  out  from  the  north-  of  freight  will  have  been  hauled  to  opening  up  the  area  a,s  from  July  |  , he  course  of  an  interview 

the  dollar  value  of  present  ore  re-  Ore  reserves  at  VermilHon  L^e,  land,  again  focus  attention  of  Lac  the  power  site  of  the  Flln  Flon  1930,  but  the  prospectors  up  '  Montreal  recently  in  wiiich  ho 
serves,  but  if  tho  above  tonnages  as  diamemd.  drilling.  La  Rongo  area  in  northern  Sas-  Mines  at  Island  Falls.  Owing  to  the  there  bej’ond  tho  Barren  Lands  !  nrogress  being  made  bv 

are  calculated  on  the  basis  of  16  ®o®slst  of  833,000  tons  divided  into  katchewan,  where  Consolidated  thin  ico  the  big  tractor  trains  will  would  bo  unlikely  to  know  of  this  j  uig  eomnanv 

per  cent  the  average  gross  value  In-  JZ®  sections,  eastern  and  westera.  Mining  and  Smelting  drilled  on  tho  be  able  to  haul  only  about  half  the  outsiders  would  have  prior  j  ‘rphn  most  interesting  operation  of 

dicated  of  the  6,664,000  tons  ot  ®®®^®*^°  *®®^  ®®  contains  847.-  Hall  properties  for  a  time  before  loads  which  were  carried  during  the  knowledge  and  bo  able  to  file  ahead  '  (  almont  Oil  Company  is  at  the 


tons  of  ore  averaging  .027  apparently  abandoning  the  field, 
es  of  gold,  1.84  ounces  of  sil-  Reldar  Storen  and  M.  Sbunsby. 


of  them.  I  \o.  2  well,  which  is  standing  ce- 

To  preclude  such  injustice,  tho  ;  rented  25  feet  in  the  limestone  af- 


smelting,  concentrating  and  flux  of  ore  averaging  .027  apparently  abandoning  the  field.  winter  of  1928-9.  of  them.  1  \o  2  well,  which  is  standing  ce- 

ores  is  $116,957,220  compared  with  ;  R®War  Storen  and  M.  Sbunsby.  At  the  Flln  Flon  Mine  of  the  Hud-  to  preclude  such  injustice,  the  ;  05  feet  in  the  limestone  af- 

$79,340,000  in  1928,  an  Increase  in  mining  engineer  and  prospector  son  Bay  .Mining  and  Smeltl^  Co.  minister  has  ordered  that  the  terms  ;  "e®  ^eeessfully  driving  down  a 

1929  of  47.41%.  V  5.47%  zinc.  The  ^stem  section  respectively,  from  Kirkland  Lake,  main  outlet  ^aft  l^s  reported  to  be  fjjg  order-ln-couiicil  be  broadcast ;  5  j.jg  j^ch  spike.  The  crerw  is  now 

Development.  486,000  tons  of  o.e  discovered  a  prospect  last  fall,  and  well  below  the  600  foot  level  ■w-Ith  every  ■wireless  station  in  the  |  changing  from  a  rotarv  drill  to  a 

A  large  proportion  of  the  diamond  ^®®  >®ar®®d  only  this  week  that  excellent  progress  being  malnt^ned  Northwest  Territories  and  that  trad- 1  gi^gi^on  burden  and  is ‘awaiting  the 

drilling  done  during  the  past  year  copper,  ventures  had  optioned  this  group  of  n  the  developmrat  operations.  Work  ers  and  trappers  going  into  the  ■  hardening  of  the  cement  before  drill- 

has  been  In  connection  with  outlln-  l-69%  l®ad  and  6.04%  zinc.  cla,ms.  in  connect  on  wltt  the  erection  of  Q^rth  be  notified  of  tho  new  regu-l,jj  Mr.  Dallas  stated  thl.s 

ing  the  "H”  orebody  both  above  and  -  According  to  discoverers,  a  sub-  the  concentrator  is  proceeaing  rap-  jations  and  asked  to  spread  the  1  of  next  week 


ing  the  "H”  orebody  both  above  and  n4.||  -  ...  ... _ _ _ _ _ _  _ 

below  the  975-fL  level.  The  results  ^UOway,^U8^L.M^  stantlal  cash  consideration,  of  which  mly-  new's.  By  tho  time  July  1st  arrho.s  |  two  weeks  from  that  date  the 

obtained  from  these  diamond  drill  Branches  in  Mantunes.  first  payment  has  been  made,  is  in-  —  '  tho  prospectors  who  liave  been  do-  j  objective  should  be  reached, 

holes  and  from  a  number  of  inclln-  Martiime  Burenu  The  Financial  Tim«»  vrolved  in  a  deal  which  gives  tho  The  new  mining  piam  at  me  Len-  )ng  the  real  work  I'  ln  bo  wcll-In- !  ■while  In  Montreal  Mr.  Dallas  was 

ed  raises  have  extended  the  out-  Saint  John,  N.B.  —  It  is  announced  mining  firm  two  years  to  examine  tral  ^trlcla  should  be  set-up  in  a  formed,  and  bo  able  register  ,  jnformed  by  long  distance  tclc- 

lines  of  the  "H”  orebody  and  a  that  Solloway,  Mills  &  Company  will  holdings.  *®^  days,  when  sinking  w-iii  be  re-  (heir  claims.  ...  1  phone  from  Calgary  that  well  No.  11 

greater  tonnage  is  now  indicated  In  close  six  of  the  company’s  nine  Muir,  stationed  at  Sherritt-Gordon,  ®jjnied.  The  shaft  was  put  down  To  further  facililaic  this  i'®si5- ■  bad  been  spudded  in  and  No.  12 

this  orebody  than  was  tho  case  a  branches  in-the  Marltlmes  and  one  expressed  optimism  regarding  the  0®  '®®l  ny  hand  steel  and  ^“®n  1  tration.  tho  government  has  ap- 1  be  spudded  within  10  days. 

year  ago.  Other  diamond  drilling  In  St.  John’s,  Nfld.  Those  to  be  prospects,  stating  his  company  ?^®?jE.*®,°P®''®’’i°* ,  ♦  pointed  three  officials  in  the  far,  - - - 

found  high  grade  ore  at  about  the  closed  in  N.  B.  are  Fredericton,  N.  will  most  probably  commence  t®  5®®  f®®t-  “  |a  ®sHmated  mat  north  to  open  up  mining  registers,  ipn  w,, 

1,250  ft.  level  in  what  Is  supposed  IB.;  Moncton,  N.B.;  Edmundston,  N.  diamond  drilling  this  summer,  the  objective  -will  be  reached  claims  may,  therefore,  bo  filed,  at- j  Approximately  500  feet  of  t®®  nas 

to  be  the  downward  extension  of  the  B. ;  New  Glasgow,  N.S.;  Sydney,  N.  Formation  Is  very  similar  to  tW"  summer  when  cross-cutting  ter  July  1st,  with  Inpe^or  Eamos  |  been  drilled  ^t  of  1  .  . 

"B”  orebody,  and  also  discovered  S.;  Charlottetown.  P.  E.  I.  The  com-  that  at  Sherritt-Gordon,  he  said.  The  begin  on  four  levels  slmultane-  Herachel  Island,  the  Roj’ul  Can-  •  states  a  report  V’®  J®^“’ 

massive  sulphides  at  tho  1,600  ft.  pany  will  continue  Us  Saint  John  and  showing  extends  for  two  miles  In  onsly.  It  will  he  Interesting  to  see  g^ian  Mounted  Police  olfl®®'"  .horGv  ^ 

horizon,  the  cores  from  which  show-  Halifax  branches  and  will  serve  their  length,  as  far  as  Is  known,  but 

ed  good  gold  but  low-  copper  values.  Maritime  and  Newfoundland  custom-  width  has  not  been  ascertained.  It  up  diamond  A  to‘ai  t^chment;  with  Dr.  Urq^art  the  2  ®®“^®®’' ® 

The  “H”  orebody  la  proving  to  bo  ers  through  these.  is  a  copper-gold  proposition,  assays  of  28  holes  ^®ro  put  <lo^  oa  the  government  physician  at  Aklavlk,  ago.  Wltb  ■■ ’^^urn  f  om  N  .  ,  t 

composed  of  more  massive  sulphides  Reduction  In  operation  expenses  Is  surface  samples  ■varying  from  314  to  I**?' ^  I  30o\arrcl3 

and  to  carry  less  sllics  than  the  ^ven  as  the  reason  for  the  closing  17  per  cent,  copper  with  gold  up  to  ®  *>®®tor  at  the  mouth  of  the  back  to  about  1,200  to  1,300  barrels 

(ContlW  on  page  16.)  of  thew^^  -  '  $3  k^on, 'lifiJlndlc-atlohs'iH  Wer.’ -•  «®“«  yielded-  excel-  Coppermine  River.  daUy. 

leub  ore. 


Mills  O<M0  ^  ^  stantlal  cash  consideration,  of  which  Idly. 
BrancSes  in  Mantunes.  first  payment  has  been  made.  Is  in- 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


nVnAlTOIAlI  !  posit  Hlone  Is  estiniafftd  at  134,673,-1 
fflIJri  r.Ar  All.Mlini  "OO  tons,  ot  which  43,662,000  tons  is 

TTlI/li  U/tl  nilUlVIl  i  grade  ore  below  the  1,400-foot 

WJP  i  level;  Extensive  sampling  shows 

rr.AI  UIiIjU  nflLtAljL  I  •••''t  the  ore  body  thus  far  dereloped  I 
«  Lini  VIIUV  tliviiuii  grows  prosresstvely  fiehsC  In  cop-  i 

1000  A  r*TIVn*lli  C  depth  Is  nttaJnedi  This  wbs  i 

XvMV  il V  1 1  T  1 1  IIj3  I  P'"*’'!.'"  on  ore  taken  j 

from  crosE-culs.  results  of  which  j 
•  "■  s  *4  .4^  cv  !  were  subnittlpd  In  the  previous  nn- 
;„arningt  of  $1.47  •  SMrO:|]|j;it  statcmcnl,  'the  average  grade 
ipare  With  $1.05  in  1929  i  of  ore  proven  below  the  1,400-foot  1 

m  Lower  CapitaUaation  •  ^’P*  | 

per,  or  a  lolal  of  0.01';.  It  is  Inter-; 

■uz-wn Tc  DCCCDvrcc  cst  to  iioto  that  over  lO.OOo.oOO  tons 
NORMOU^  RESERVES  ;  grade  ore  were  added  to  the'’ 

ono  non  nnn  Tm.  F’lood  reserves  as  a  re.sult  o'  the  d«- 

s  Z\JZfK>Z\j,WU  1  ont  j  velopuient  work  couiplelod  durlns  i 


'  Ntt  Earning!  of  $1.47  a  Shara 
Compare  With  $1.05  in  1929 
on  Lower  Capitaliaation 

ENORMOUS  RESERVES 

Totals  202,620,000  Tont  — 


tskaii  to  do  this.  7he  work  of  clear¬ 
ing  away  the  debris  has  been  taken 
in  hand  as  this  is  being  accomplish¬ 
ed  as  quickly  as  weather  conditions 
permit.  It  is  expected  that  our  plans 
will  be  completed  as  soon  as  it  will 
be  possible  to  start  on  their  execu¬ 
tion." 


HAMr  MIAirC  MET  completed  as  soon  as 

1/ vlfllj  nilFlwv  ilLi  1  possible  to  start  on  their 


MAHCH  7.  1930  _ - 


B  OPERATING  PROFIT 
ri  OF  $79,978  FOR 
"  °  SISCOE  GOLD  MINE 


CALMONT  OILS,  LIMITED 


Dr<^  Attributad  to  Fire  at  Mill 
ill  Final  Quarter— Earns 
$1.87  on  Stock 


SILVER  PRICES 


Authorization  For  $l,000j000! 
Capital  Increase  Sought  for  i 
Expansion  Purposes  | 

HEALTHY  STATEMENT  i 


Question  As  to  Whether  Pro-j 
ducers  Should  Suspend  | 

Operations  Raised  I 


Working  Capital  Up  Over  1  I  the  yi 
Millions — Frood  Mine  Surface  I 
Plans  Now  in  Operation  i 


•uns  2.3!)';j.  nickel,  3.637o  cop-  $1.87  on  Stock  ckzf.M  An  operating  profit  from  the  mine  i 

■  a  (Olal  of  0.01';,  It  is  Inter- 1  ^  ___!L_  ducers  Should  ^uspend  of  379,078  i.s  shown  in  the  annua) 

note  that  over  to.ooo.ooo  tons  SURPLUS  UP  $809  566  Operations  Raised  I  report  of  the  Slscoc  Gold  Mines,  Llm- 

1  grade  ore  were  added  to  the  ‘  *  - -  1  ited,  which  l.s  now  being  forwarded 

reserves  as  a  re.sult  o'  the  ds-  PLina  For  Millinv  Bureau  'The  Fluuneini  Times  to  shareholders.  The  report  is  the  I 

lent  work  couiplelod  durlns  |  •  /v.  d  ”  Toronto. — The  drop  in  the  price  first  to  be  Issued  by  the  company  ! 

ar  1928.  Indefinite  — ~  Ore  Reserves  of  silver  to  below  41  cents  per  since  the  property  passed  through 

<»ut  taking  Into  consideration  i  Now  EstaUidied  at  1,300,-  ounce  raises  the  question  as  to  whe-  the  transition  from  the  prospecting 


Wltimut  taking  Into  consideration 
tho  posslhtllty  of  latoral  exlon- 
slons  ami  i)rol)al)Ip  ore  below  3,000 
feet,  the  l^rood  high  grade  ore,  to¬ 
gether  with  tlie  reservp.s  in  the 


Earninas  equal  to  31.47  a  .share  on  i  7_  iNct  profits  of  Dome  .Mines  avall- 

Ihe  13  768  208  .share.s  outst.anding  a.s  i  ^  dividends  for  the  year  1929 

iig.»lnsf  ll.Pa  111  1928  on  the  U,2.>8,- !  1-  in  amounted  to  |l,i  1 8,2.jl.  equal  to  31. »< 

208  .Miai-es  then  outstandins  are  ,  •, ™  tho  933,334  sharC.s  out- 

shown  in  the  finuucial  statement  of  i  *  V*  _ _ „ci  standing.  This  compares  with  $1,- 

the  International  Nickel  Compa 


lon-l  non  Tnn«  (ther  mining  companies  in  Canadav  and  exploratory  stage  to  the  regular 

,000  _  the  main  product  of  which  i.s  silver,  production  of  gold  bullion. 

Net  T,rr,fif«  nf  DoitiB  Mines  avail-  *^®'^*‘*  suspend  operations  for  the  Accompanying  the  annual  report 
able  for  dividends  for  the  tear  1929  being,  until  a  substantial  re-  of  the  pre.sident  and  managing  direc- 

Y;'  — ^d  tTr-7hi  :  mmvY  l^or  hs  the  financial  statement  .and  the 

I**' Q-ii  ••■M  churea  r, lit  tuo  whltfl  metal.  '  notices  of  the  annual  and  special 

lual  i  J,  .rsio  z.',.n,»uraa  aatf'h  ti  I  GontiDuatlon  of  opcrations  at  n  |  meeting  of  the  sh.vreholders.  which 


Pick  np  you 
stock.  Hxto 
them  registorod 
in  yoar  naiiio. 
It  it  iflporUuit. 


^Nminant  of  i  25  the'^rovTotH ''vT^r  ***  Pro^  '  warranted  be^  j  is  to  be  held  In ‘tile  Windsor  Hotel, 

.,1.,  Company  o  1^,  .■i,,.,„„d  this  period.”  states  II*?- ( CAusc  men  would  bo  let  out  and;. March  12. 

<  aua<lii»  for  the  year  rndo<l  i  *  /  ....  ^  it%  ^JuetJon  was  down  $S24,G04  to  |.»,590,-  i  HisnrffRnlzed  !f  the  mines  \ui#K  •  •  *•  ., 

'>1  H'xtm  I.  ’  <ho  ivport,  I  Ilf  vast  reserve  in  ^  ^  »v,ni  aisorganizca  u  me  mines  With  the  first  years  operations  as 

al.  10.0,  This  i.^  in  line  mino'i  anti  in  (lie  nonor  levels  fire  at  tho  mill  at  me  j  down.  Operatiema  at  a  loss.  nroducer  on  a.  small  scale  tho 

with  t'xpectatiun.s  ns  foreshadowed  ^  ^ s  an  n  „  iicAia  beginning  of  tho  final  quarter,  but  however  he  a  waste  of  nhvsi-  L,rv^  *  pcaie  tno 

by  the  companj's  quarterly  rep„rl.s.  !  "L"  Pther  Income  was  $90,820  higher  at,  be  a  waste  of  phjsl  ronipany  mined  29,836  tons  of  ore 

The  report  deals  jointly  with  ,ho  |  Improvement.s  In  mining  methods  making  .a  total  income  Of  inf*  nrTce  n'  silver  in  39-’8  aver- 

nffiirs  of  Infernalional  Nickel  ' metalhirgkal  proce.sses,  S'lar*  .o  q,,  or*  ..r  ogo  '^yfr  per  ton.  yielding  $30<, 103,  Icavjng  the 

,  oi  iniernanonai  akkci,  nickel  production  5-J.911.3jJ  J-s  against  $1,1  I  tie  aged  B$.l ,6  cents  per  ounce;  In  1929  |  profit  of  $79  978 

Mond  ami  all  .subsidiaries  and  an  I 1  amount  reserved  lor  depreciation  o  averaged  993  and  the  orico  is  '  ^  o  .  ..  ,  ..v 

exhaustive  report  by  I’resideuf  Stan-  IV''’,':  of  lime  and  fully  ^  ^0^4^%  CenYs  !  Y  '  fo" 

lev  confirms  most  ontimi.slic  renorfs  Justify  a  coutinuation  of  your  com-  ..  written  . . .  ...  “  broad  development  pl.an  of  con- 


Interestinsr  disclosures  are  being 
made  as  the  drilling  bits  pene¬ 
trate  dee^r.  Calmont  No.  1  will 
soon  be  in  the  producing  lime¬ 
stone  with  the  new  Rotary  Drill 
and  production  is  reasonably  ex¬ 
pect^  within  a  comparatively 
short  time. 

Well  No.  2  looks  very  encourag¬ 
ing  indeed.  It  pen^rated  the 
limestone  early  In  February  and 
is  located  in  the  Home  area, 
where  four  wells  are  producing 
the  heaviest  in  the  Valley.  Tlie 
crew  from  No.  2  will  be  trans¬ 
ferred  to  No.  4,  f»s  a  special  crew 
will  go  on  with  the  Diamond 
DriU. 


Wc  Advise  the  purchase  of 
Calmont  Oils 


.  .  K.  ■  '  Prmin  ot  Mining  Gorporatien  In  ,de e  maSre  witra 

lh.9t,  have  been  cru  at,M  from  time  ;  -'n  ^.. ®s..,lve  s.ilt.  development  compared  with  $445,340  ,{,28  from  1.3)3,958  ounces  produced  Xc  ng  thrS?re  ?y  ^ 

to  time.  I'®  P'j;n'«  ‘b®  b'x'nom-i  I'O  '  >  •  reserved  for  this  purpose  a  vear  ago.  $,53,078.  before  deprecia'ion,  ct'’ J  Ke  ^eafinrcrcased^ 

enal  growth  in  the  world  .use  ®  ^  preHm",  Following  table  shows  tiie  com-  Lp,,  $7g.ono  after  these  appropria- I 

revSn'ue"  wYkh  wTlCsult  TrZ  t^e  '  [ho  iV.if  or.SdTo^^^  and  loss  account:  |  Uons.  This  was  equal  to  m^e  per 

company-s  FioikI  ore  consequent  to  |  by  smelting  average  .sample.s  ot  ore  ,2.  1,^*  |  The  d®- 

this  eiduth  oblainiNl  I rom  development  work  operat.  enrnings.  . a..i90,1X!>  3.91 4,SSS 

Not  income  for  ihc  year,  this  nf- |  eud  analyHng  the  rc.siiltant  bc.s.sc-  Non-oper.  income.  ■  ^ 

ter  all  charges  including  a  write-off  |  mer  matte  llii.s  method  bemg  more Income  .  .  3.511.359  4.M5.233ifho  .same  e'ost  ba.sis  as^in  1928, there- 

for  (IpprPci.Ttinn  nn^l  rloplrtion  of  ^  Ih.ni  lltn  iif^iial  inot.hOil  of  and  Auinten-  '  foro  Affnlnr  Torn  woiild  Khnw  a 


com-  ,n„  $7^M0  after  these  approprla-  po.s.sible,  the  directors  wil 

P^iaek  the  speci.il  general  meeting  o 
1^2*  ounce,  before  depreciation  and  7  shareholders  to  authorize  an  in 
-  ^.T  ronta  /iftr»r  rtonrr»rlntion.  Tnft  «<»♦  _  .  ..  .....  * 


whirh  w?is  double  that  nf  nnHlyxlna:  oro  samplps.  Hesults  ob-  nr^f^  rx 
the  previous  year  .i.s  shown  .at  $22.-  |  laino<l  in  this  way  indicate  that 
2,36.996.  which  contrasts  with  $12.- |  hessemcr  matte  made  from  Frood  . 


expense.. 

taxes  .  , 

ation  .  . 


2.023.473  2,1  1  1,1  17  Corp.  Would  show  a 

.  ”  i«5.4'-7  "  54,'!!9.3  ;  profit  In  1929,  of  1.817  cents  per 


crease  in  the  capital  stock  ot  the  j 
company.  | 

The  notice  of  this  resolution,  w-hich  j 
also  goes  forward  with  the  annual  | 
report,  states  that,  the  increase  asked  1 


15.178  44:.’.3  4n;  ounce,  w’itlh'the  decltne  of  over  12  V'?  1 

5.53, 33t  553.334  j  i„  .k«  oil  advance  of  1,000,000  shares  of  a  par 

,362.«05  1.822.0,57  Scents  per  ounce  in  the  price  '  .alue  of  $1 


390  317  in  19”8  and  $6,061  614  in  '  "re  mined  below  the.  1.600-foot  level  f'rcvions  ..nrpltis  '.  .2.352.605  1.822.057  P®‘  ounce  in  ine  price  o  .  11-  ,  ^ 

in  1.-8  $6.  in  ,  ^  metal  Tot,a.  smptus,.  .3.172  172  2.362,50.5|  Ver  now  a  loss  of  large  proportions  “  operating  account  and 

-‘•  'l'-  ,  ,.r  ■.„nrr,-ri,n-,t."v  t5n  nor  4 nn  ^hc  balsncf,  .olisrt  shows  nn  in- i  is  indicated  from  operations.  opciaiiii«  accuuui.  HUH 

ope-nting  eammg.s  for  the  year  5 .ilucs  of  approximately  $.50  per  ton.  pf  j,  437  oon,  ■  Castlc-Trcthewrv  Mines  presents  Profit  and  loss  account  at  the  close 

under  review,  after  de<iiirtinc  man-  I  romJ  DeTclopmeiit  I  """"  i  a  somewhat  similar  case.  Tho  com- I  ^be  fiscal  year,  December  31st, 

iifartiirjng.  selling  crpense.  ordin-  ,«hown  above,  the  proven  ore  produced  9.61  7J8  ounces  of  follows: 

nry  repairs  and  roainlenance.  In  the  Frond  amounts  fo  $134,673,000  I  in  bis  report  to  shareholders,  „iiv*r  in  ihe  vpaV  e'ndod  March  3lsf  I  Production  revenue  ..  ..  $307,403 

amounted  lo  $29.35.3.073,  which  con-  tons,  of  which  4.3..662.000  tons  is  S  President  .lilies  ,<3.  Bache,  stales  that  ^  .  Profits  were  $199  r'.  he-  Deduct:  — 

frasts  with  $16,076.69.6  in  1928.  Other  hiph  grade  below  the  1400-foot  level.  I  fhe  net  excess  of  current  assets  over  ^  $55  gp,*' nfln,- |  Develop,  and  mining  ..  ..  119,652 

Income  for  the  year  amounted  to  Taking  copper  at.  16  cents  and  current  llahMtties  (including  the  divi- 1  ^  Thi.s  is  equal  to  "0  pmUnK .  75,838 


under  review,  after  defiiicting  man--  rroorj  DeTclopment 

ufartiirjng.  selling  crpense.  ordin-  /js  shown  a, hove,  ihc  proven  ore 
nry  repairs  and  roainlenance,  |n  the  iTond  amounts  fo  $134,673,000 
amounted  lo  $29,353,073,  which  con-  |  tons,  of  which  4.3.562.000  tons  is 


enso  in  .nrrent  of  J1.487  non,  .  Ca.stlc-Trcthcwrv  Mines  presents 

i  70  $rn4.25”5  ’»■  •''omewliat  similar  case.  Tho  com- j 

'  ki.  »"  -u  I  pany  produced  9.61.7J8  ounces  of, 

•I"-;.- 7  silver  in  the  year  ended  March  Sl-st. 


!  Pre.sident  .lilies  H.  Bache,  states  that 


$1.S00..')$7.  making  total  inrome^  for  j  nickel  at  25  cents,  the  average  of !  ^®ud  payable.  .Taniiary  20th.  1930,  ofl^Cij^jj.  oygep  before  depreciation  '  bullion  ship,  expenses.  , 

1929  of  $31,153,660  .against  $16.706.- |  (kis  block  below  1,400  feet  amounts  $238.3.3.3)  is  the  sum  of  $6,689,938  ;  gjjj  g  cents  an  ounce  after  depre- I  Famp  maintenance . 

.691  In  1928.  After  deduction  of  of-;i„  approximately  $23.50  per  ton,  which  includes  the  sum  of  $2,639,333  ;  pigtigg  The  decline  of  over  5  cents  !  Admlnisfratiou . 

flee  expenses  at  $1,816,316:  income  j  j-ivins  the  i:!,;662.00o  tons  a  value  of  sPt  .ipart  as  a  dividend  assurance  ■  jg  tho  price  of  silver  in  1929  there-  ' 

fax.  etc.,  at  $2,682,394:  interc.st  at  I  approxinuitcly  a  billion  dollar.^.  This  fund  and  $760,090  received  from  the  i  would  leave  less  than  a  cent  i  Mine  profit . 

$44S,0fiG:  othpr  pAponsrs  .i-t  $S8G.- |  dopem  tako  precious  metal  values  insurance  companies  for  the  loss  in*  profit  per  ounce  if  the  same  cost  Deduct:  —  Exploration  . 

051;  preferred  dividends  .at  $2.040.- j  {gm  consideration.  curred  in  the  burning  of  tho  mill.  |  bggig  jg  assumed.'  M'ith  the  further  :  Head  office . 

501,  and  common  dividends  at  $!«.- i  Since  the  last  report  was  issued!  '"Vour  attention  is  also  directed  ,  drop  in  the  price  this  year  of  over  '  Interest  and  cxch . 

.37.6,703,  there  remained  a  surplus  1  )ho  Frooii  surface  plant  has  lieen  !  to  the  fact  that  the  net  income  for  ;  12  cents  per  ounce,  a  severe  lo.ss  I 

for  the  ye.ir  of  $7,819,791.  .  |  ,.„mpletcd  and  put  into  successful  |  the  fiscal  year  in  question  amounted  ,  per  ounce  on  operations  is  indi- ,  Balance . 

Profit  .ind  loss  account  f'.3;U7Cs  |  During  the  year,  48,877  |  to  $1,793,429  which  is  only  $145,793  cated.  I  Depreciation  reserve  ..  . 


profit  per  ounce,  if  the  same  rost  Deduct:  —  Exploration 

basis  Is  assumed,  with  the  further  j  Head  office . 

drop  in  the  price  this  year  of  over  'Interest  and  cxch . 


Qnaker  Finance  Corporation  Limited.' 

400  LANCASTER  BLDG.  CALGARY 


O  nf'  Information  gathered  direct 

Jl*  ^  4  from  the  mines. 

**  jk  IWT TAk  Opinion  based  on  1 5  years 

I  3  of  close  contact  with  raining 

MINE  "" 

ivi  I  n  iL  northern  miner 

1\I  S*  Q  TORONTO  $3  a  year 

X  w  Jhi  vv  li^  Largett  Mining  Circalatlon  in  Canada 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circalation  in  Canada 


for  the  ye.ir  of  $7,819,791.  .  |  completed  and  put  into  successful  the  fiscal  year  in  question  amounted  ,  per  o 

Profit  .ind  lo.sa  account  figures  |  During  the  year,  48,877  to  $1,793,429  which  is  only  $145,793  |  cated. 


comi'iare  as  follows: 

1525 


29,85.8.072  IS, 075.55:5 
1 ,800.587  629.959 


ni.  155,660 

16,706,591 

8.98, 5,62,5 

!,346..5I6 

967,178 

601,029 

Kdt.  K.  Ta.-i 

.  2,682..991 

!.!S8.6T8 

614.199 

Npt.  Op.  In  . 

.  26.624,949 

14,550,157 

7,763,097 

Tntorf'sf . 

448.066 

Olh.  pxp . 

886,0.51 

R.56.76:) 

108,157 

1)4*0.  &  dopl.. 

n.OM.S.H 

1 .594.354 

1  ..-,9;i,:(96 

Nrt  incomr 

22.20.5, 996 

12.n9P,S17 

6,064,544 

Vrrf,  rljvids.. . 

2.04  0, .501 

557.031 

551,756 

CfTfn.  divi<J;g. 

r>.:n5.70:i 

4,3:11.09.5 

.3,:t46,768 

Surplus  ... 

7.819.791 

7, 51!, 187 

2.183,020 

i  lineal  feet  of  drifts,  cross-cuts,  below  that  of  the  previous  year  des- 
1'’“'  j  rai.ses,  winzes  and  box-hoics  were  pite  the  fact  that  our  mill  was  only  j 
8,8si,89B  I  completed  .'ind  a  ventilating  shaft  in  operation  during  fen  months  of ; 
’i2.5!729  1  raised  J.6S'3  feet.  (  onimunicatlons  the  year  1929.  continued  3Ir.  Bache,  i 
.  qo- I  have  been  established  between  the  "as  against  twelve  months  in  1928,1 


Surplus . 

Discounts  earned 


ous)  on  the  2,000-foot,  2,400-foot  continued  throughout  1929. 

and  2,800-foot  levels  and  connec-  has  increased  by  $809,566.” 
tions  will  soon  be  completed  on  the  j  General  Manager  H.  P.  DePencier,  i 
2,200  and  2.600-foot  levels.  jin  his  report,  states  that  production  ; 


Recent  work  on  the  2,800-foot  |  w-as  maintained  normally  until  the 
level  is  showing  much  greater  1  destruction  of  the  mill  by  fire  on 
widths  and  evidence  of  extensions  October  28th.  Since  then  mining  and 


OPERATE  UNITS  OF  : 

RfAniRlfkl  CliriTrn'  surplus .  4,6111  You  under  nool 

NORANUA  SlRLLlLK :  _ !f  1 1  acme  securi 

■ -  !  Profit  and  loss  balance  . .  $  4,854  j  j  305  McKiNNON  BLDG. 

Handle  Average  of  2,000  Tons‘  - - -  '  '  ■  --- 

of  Ore  Daily — Future  Ex-  I  Lowery  Pete  Well  !  '  '  it* 

tensions  Assured.  Reported  Blown  In  Sldered  that  this  would  be  Increased. 

_  ,  7 vr  T~  .  i  —  -  ■  *  We  appear  to  have  tho  promise  of 

Directors  of  Noranaa  Mines,  Dim*  Firiinciai  Time*  |  a  fine  well,  but  It  will  take  sotne  I 


!  Profit  and  loss  balance 


MANITOBA  FLIN  FLON  MINES  LIMITED 

Send  far  information  on  thie  wonderful  property. 

You  are  under  no  obligation  whatsoever. 

ACME  SECURITIES  LIMITED 

305  McKinnon  bldg.  Toronto  ad.  1423 


Lowery  Pete  Well  I  j  '  .  '  — — l...' 

Reported  Blown  In  Sidered  that  this  would  be  Increased.  CAJf.4DIAN  G-iJIE  CONSERVATI 


•nn<-iai  Time,  I  a  fine  woll.  but  It  will  take  some  Winnipeg.— Philip  C.  Locke,  kI 
?-ln  of  lx)w- ,  daya  to  give  a  proper  estimate  ot  ot  the  Manitoba  Game  Protectl 


j  cry  l  eiroieuiiib  wt-.i  took  place  rc- i  the  quantity  of  production.  :  i  Bae,,*  wlio  was  annointed  bv 

i^r  Share,  payable  April  1,  to  stock- ,  (pntly,  according  to  reports  received  j  -Home  Oil’s  four  wells  are  all  on  j  th*  m.J.f 

j  holders  of  record  at  March  Id.  Divl- !  hero  from  the  scene  of  operaflons.  j  production,  averaging  1,600  barrels  j  legislature  to  Consider  the  quest 
I  dend  notice  are  now  going  forward  |  :\iajor  Jaine.s  R.  Lower.v,  president  g  day.  Home  No.  6  is  near  the  lime  j  of  sahie  conservation,  declared  t 
to  shareholders.  .and  general  manager  of  Lowery  Pc- 1  at  4,400  feet  and  Home  No.  6  is  over  ■  Manitoba’s  game  and  fur  could 


eon  ins  at  tho  f>nd  nf  the  urereftin’e  ''"fold  as  mining  operations  pro-  During  the  year  535,600  tons  were  !  The  two  units  of  Ihe  company’s  j  trolcums.  Limited,  made  the  follow- '  -  qOO  feet  deep.  Baltac  is  drilling  in  I  made  to  furnish  a  large  revenue 
veai-  wiHi  e  nrooertv  account  ha  v-  I  hoisted;  467.300  tons  were  ore  of:  smelter  are  now  operating  to  capa- 1  !„«  statement:  ;  the  lime  and  should  blow  in.  in  a  the  province  and  a  means  of  re 

"  "d  ’  from  $69^^  -Alonthly  output  reached  37,600 1  which  452,900  tons  were  sent  to  the  ^ity,  treating  around  2,400  tons  .  -The  report  from  the  Turner  Valley  1  few  days.  Associated  No.  1  is  cir- 1  atlon  for  its  inhabitants.  He 

111^.  llKrAdftHl  iiuili  .^D.f,ODV,ft  i  \\j  _ _ -lAOA  _ 111  ^ _ _  _  _i  ^  -z^zv  .  riaiK*  An  QV/irniro  gif  nrriiinH  flftn _ ax.^  «*jii  . .  ..  a  nf 


900^57  ^  *  ’  :  ions  in  December.  1929,  about  two-  mil!  and  treated,  and  14,400  tons  i  ^^**>‘*  average  of  around  2,000  j^as  that  the  well  was  still  blowing  j  culaling  hot  oil  with  diamond  drill  I  clared  for  a  policy  of  Oonaervatl 

'  DnHriF  1929  the  romnnnv  snent  which  came  from  develop-  5vcre  stored,  'fhe  remainder,  68,300  |  should  be  maintained  ^  nn,estone  rocks,  so  they  were  not  at  3,000  feet,  to  thaw  out  the  ice  I  PJ’®P«*atloh  and  re-stocklng  as  I 


ment  work,  and  will  Increase  month  tohs,  was  Waste, 
by  month  during  1930  as  new  slopes  The  452,900  tons 


Turr. 

Curr.  Liahf 


Prop,  aert 
Invest. . 
Invent ,  . 
Acets.  rf<-. 
Int.  rer. 

(Jov.  sees 
('a))  loans, 
(’ash 

xDcf.  Ikist. 


the  huge  sum  of  497  fios'on  capi-  work,  and  will  Increase  month  tofts,  was  Waste.  ^  easily.  ;  ^\y\Q  to  measure  or  place  on  separ-  bridge  and  also  should  produce  with-  j  essential  to  bring  the  pra 

til  expenditures  “  ’  '  ’  by  month  during  1930  as  new  slopes  The  452.900  tons  milled  yielded:  Owing  to  the  fact  that  both  the  ptors.  The  measured  gai?  exceeded  in  a  very  few  days.  Associated  Xo.  i  ch*<?ken  and  deer  back  to  the  nor 

'  tVorkine  eaniVal  nosition  and  gen-  brought  to  the  producing  stage,  bullion  worth  $3,432,542.  ihe  average:  reverbaroty  furhaces  at  the  Horne  ;  (he  25,000,000  mork  and  it  is  con- i  o  is  down  over  3,000  feet.”  '  quota, 

oral  b.Tlance  shc«*t  figures  follow:  'fhe  .management  intends  to  prepare  jlcld  per  ton  being  $7,579.  For  the  being  used  to  maintain  present  .  ..  ,  , 

19-9  19-28  19-7  furnish  at  least  4,500  preceding  year  the  vield  per  ton  was  i  street  is  wondering  — — — - — -  >  -  -  — ^  -- 

$  '%  tons  daily  by  mid-summer  of  1930  $7  1439  :  J^bat  provisions  the  company  5vill  . . . - .  ■  -  - 

'’t2?6  -9-  '?’625  0<m  ‘'"‘1  up  the  output  lo  6,000  In  addition  to  the  above  produc- ,  against  possible  accidents  and 

10..06.163  3.6^6^09.,  ^.665.001  t„ns  daily  by  January  1st,  1931.  tion  bullion  worth  $157,646  was  rec- i Periodical  shut-downs  which, 

.12.2.8!, 839  .30, 46:5, 475  17,6.38.697  j  Progress  on  the  new  smelter  and  overod  from  the  ruins  of  the  mill  in  i  ®‘^t:ur  while  the  furnaces  are  being  ,  ■ 

j  concentrator  has  been  rapid.  All  November  and  December  Ire-lined.  This  Is  quite  a  Job  and  is  ■  B ''  "  B  4S  B""  Ba 


.32.2.3!, 839  .30,46:3,475  !7, 6.38.697  I  Progress  on  the  new  smelter  and  overod  from  the  ruins  of  the  mill  in  ®‘^t:ur  xvhlie  the  furnaces  are  being , 

I  concentrator  has  been  rapid.  All  November  and  December  re-lined.  This  Is  quite  a  Job  and  is  ■ 

,927  I  reverberatory  smelting  plant  Of  the  tonnage  milled  the  stopes  carried  out  twice  a  year.  ■ 

i!r.9  i!r.s  1,.2;  ^  creeled  and  the  plant  yieldefl  411.600  tons,  averaging  smelter  treaUng  around 

!-j6,29*..3.57  .59,860.111  5.3.496.13.5 1  closcd  in  during  1929.  Foundations  $g  1683  per  ton  and  development  daily,  an  average  of  2,000 

17'|09312  i'82i’478  ‘"'c  Completed  and  steel  is  being  work  41.300  tons  averaging  $5.0203  tons  per  day  for  the  year  should  , 

«|487.'682  4.246.’97i  2,6.33.888  erected  on  tlic  concentrator  plant  per  ton.  a  total  of  452,900  tons  aver-  be  hard  to  keep  up.  even  taking 

'”•*?-*  "birh  will  have  a  capacity  of  8,000  aging  $7.8813  per  ton.’  The  expendi-  shut-downs  for  re-lining  Into 

715.675  2,7.3o:ii>o  2,730.100  ‘ons  per  da.v.  The  ore  bins,  having  hire  on  mining  was  $665,783  or  $1.47  consideration.  However,  t^be  possi- , 

13,962,900  17,600,000  2.200.000  a  capacity  of  10,000  tons,  have  been  per  ton  milled  bility  of  an  accident  must  be  ronsld- 

2,13-2,433  i"34.t,54  completed  as  have  al.so  the  screen-  Ore  Reserves.  ^'resident  J.  Y.  Murdoch  tells  ^ 

-. — —  — I -  - -  ing  and  crushing  plant,  hai'ing  a  'fhe  ore  reserves  are  estimated  at  ibe  Financial  ’limes  that  anothei  . 


Numbers  made  famous  by  Quality 


Totain .  181.946.699  9.5,999,103  74.371,161  dally  Capacity  of  8,000  tons. 

X  — On  subscriptions  to  common  stock.  g.  s  b» 


783  or  $1  47  consideration.  However,  the  possi- 1 
bility  of  an  accident  must  be  ronsid- 
ered.  President  J.  Y.  Murdoch  tells  ^ 
istimated  at  Financial  Tirncs  that  another , 

^nnif^  74ft.  furnace  will  be  added  In  due  time,  i, 


.,.'^•..9..!  coniplcfeu  n^s  Have  al.'^o  the  screen-  Ore  ResmCS.  erea.  rresiacni  j.  x.  -vmraocii  tens  ^ 

- - - ; -,',-77.,  crushing  plant,  having  a  'Phe  ore  reserves  are  estimated  at  1 j**<**^  j  anotheiv 

indun'^mco^  ^  capacity  of  8,000  tons.  1.300.000  Ions,  including  some  740.- 1  ®  w  a  ( 

AiuTiTrKr  1'n.gress  on  llefiiier.v  000  tons  of  broken  ore.  Most  of  the  .‘f 

27,627,825  8  9I2..500  8,912,600  Nickel,  togelhci'  with  Consolidat-  additions  to  reserves  made  during  the  ”„r : 

":50o:ooJ  ‘i:2So:ooo  \ljoo:ow  '‘I""’-  and  Snielfin,g  (’o..  and  the  year  were  in  the  greenstone  stopes.  g*“mad^’  This  will  be*^  taken  <nrc 
i;,ioi.:i2i  2,2\^riXi  ^27,870  Anicncan  .Motal  Company  of  (  anada.  Operating  costs  amounted  to  $4.47f)  ,  maac.  laKeii  <-U"e 

:i/n;i,.3Gr>  1.211, 89;{  Ltd.,  is  rrectiiig  nn  electrolytic  cop-  per  ton  milled,  as  compared  with  ^  Mr,  words,. 


LIAIUMTIES 

27.627,825  «r>12,500  8,912,600 


Pref.  Block. .  . 
(’om.  stock  .  . 

Notes . 

Awts.  pay  . 
Acer.  Thxc.s.  , 
Div.  unci.  .  . 
Ppef.  dIv.  ftay.. 
Vd.  *  lieq 
Surplus  (y).. 
Debs.  (subs.). 


Totals .  181.046.699  95,999,408  74,9(1.161 

y — Including  caniUil  surplii.s  rcprrs'‘nt”«l  by 
surpluses  of  subsidiaries  at  acf|uisiti<  t  $4S.- 
428,750  and  earned  surpl’W  at  $24,9.'k  970 

Total  Ore  Jtesorvos 


8.921,306  1.211, 893 

-1«.i,472  ’  l{»o,96.( 
8,937,790  l.r)91.29’J 

7M,;W(.700  33.169.819 


I  Unt  date,  such  an  addlUou  will 
I  be  made.  This  will  be  taken  care 
'  of,  to  Use  Mr.  Murdoch’s  own  \vords.  i 


per  refinery  at  (  ojipcr  clifr,  Unt.  $3.S52  for  the  previous  year;  tlie 
3, 9:17,790  i.r)9!.29’2  9.v\4.-,7  The  plant  will  cost  approximately  difference  Is  accounted  for  by  the  L 

$8,000,000.  Nickel’s  interest  amounts  mill  having  operated  for  Jess  than!  *’•  ‘  cognizant  of  the  fact  that  it  isj 
.  _:7.L1  :  to  lO  per  c.mt.  Rapid  progress  has  ten  months  during  the  year;  nlso  L'^f®. I 

!8i,946,6!t9  95,999,403  74,3;  1.16!  lice!!  made  Oil  construction  and  this  there  was  an  increase  in  ore  broken  j  i-.i 


plant  should  be  refining  copper  in  slopes,  in  development  work  done,  i,  i 

from  the  Frood  mine  by  the  autumn  and  in  exploration.  Development  u.  entire  smelter  will  j 

nf  loin  'Phn  inicinncu  „  1 ...  added  to  and  some  extensive  ad-i 


Tolul  Ore  Reserves  of  1030.  The  l.iisiness  is  being  car- I  work  also  was  carried  out  at  greatly  1  * 

'l-otal  ore  re.servcs  in  the  various  ried  on  by  a  new  company  organized  increased  disLances  from  tho  main 
properties  con.rolied  by  the  com-  "l^.l^Linn-rnr’l  imitc^^^^^  oneLt' ^ 

pany  an-  e.sfiniated  in  the  current  i  n7r  I  •’®  "everal  Omes  it  is  hoped, 

report  !it  203,620.(10(1  tons.  3'his  ton-  (  cnlrllnite  in  Onipiif.  ing,  the  cost  was  $3,943  per  ton  mill-  ^  attain.s  its  nr-Ti.- 


Dining  Ihe  year  1,001,010  tons  or  Pd. 


before  the  mine  attaln.s  its  peak. 
The  management  already  has  such  I 


grade,  !il.ni.oo((  tnn.s;  Frood  high  '"  c  rCere  mined,  ot  which  1.177.32.3  Regarding  the  Company  .s  plans  for  ^  -.rtfl-r  conaltier-iHnt, 

grade.  .|3,.5H2.oO((  tons;  Creighton  tons  were  mined  at  Creighton.  368.-  future  milling.  Mr.  DePencier  states:  ^yhile  these  will  not  he  imdo  for 
Mino  5.r,o:!nn((  Inns-  i.ev.nck  Mine  686  tons  at  I.ev.a.k,  246.040  tons  .3t  "f?inee  the  mill  was  burned,  careful 


.Mine.  -,.50:1,000  tons;  t.ev.3ck  Mine  tons  at  I.ev.aik.  246,040  tons  ot  ".Since  the  mill  was  burned,  careful  -(.pp-in-  z„- 

10,062.000  tons:  Carson  Mine,  3,-  Garr-on,  and  100,8.52  at  Frond.  consideration  has  been  given  ♦»  stockholders  to  know  that  extnn 

103,000  tons;  .Alurray  Mine.  22.400,-  The  smelters  at  Copper  Cliff  and  various  prop(5sa!s.  for  treating  our  pj.actlca.11y  assured 

ouO  tons:  Htobie  .Mine.  13.712.000  Coniston  ran  at  capacity  through-  ore.  It  appears  unlikely  that  a  _ ,  .  ... _ _ _ 

tons;  (  lean  Hill  iMtne.  3.028.000  tons  out  1020  and  produced  132.030  short  decision  can  be  reached  Iq  this  mat-  w^-|rt#zl  z»f  17  I 

and  other  minea,  050.000  tons.  *ous  of  bns.xemer  matte.  Of  this  ter  without  making  some  metallur-  .  01  r»  «-•.  ,  i 

The  proven  ore  in  the  Frood  de-  total  the  Copper  Cliff  plant  furnish-  glcal  tests  and  steps  have  been  _  IVUmnf  Stocks  Doiarn  bharply  | 

■  '  "  . -  '  —  ed  01,613  tons  and  the  Coniston  — - -  '  "  '  ""■■■“  The  weighted  index  number  of 

plant  40.417  tons.  been  made  for  Improvements  on  the  seventeen  mining  stocks  computed 

At  the  Port  Colborne  refinery  combined  firitUlJ  plants  and  to  com-  by  the  Dominion  Bureau  ot  Sfatis- 
j  production  Of  refined  nickel  was  Plete  the  program  of  betterments  g  tics  on  the  base  1926s=100  was  83  7 
Afon.f  R,*an/4e  closs  btlsnce  With  coH-  further  expenditure  of  IIJSO.OOO  for  the  week  ending,  February  27th.  I 

i  lany  isranas  sumption.  Three  additional  elec-  P®  required  during  1930.  as  compared  with  84.2  for  the  pre-  ( 

Many  Prices  but  units  were  installed  during  Anerlcnn  Properties.  vlous.week, 

t  ’  r  zift  "wnt  Ko  '  r-AM  refinery  now  has  an  There  wss  a  healthy  demand  dur-  Eleven  gold  stocks  fell  from  63.3  to 

rtii  ^  A  J  u  >  ^  1  *  capacity  of  86,400,000  ing  the  year  for  mill  products  from  61-9.  Gold  copper  stocks  represent- 

fused,  there  S  only  I  pounds  of  electrolytic  nickel,  36,-  tho  Huntington,  Va.,  works  which  •d  by  Amulet  and  Noranda  fell  from 
JHl  one  !  pounds  of  nickel  in  oxide  and  necessitated  running  at  full  caps-  207.6  to  199.5.  Four  silver  and  mis- 

,  129,000,000  pounds  of  blister  copper,  city  throughout  the  year.  Addl-  cellaneous  stocks  fell  from  50.7  to 
LSsd  All  the  company’s  British  proper-  tions  and  improvements  were  also  49.8.  i 

•  1  ties  (the  bulk  of  which  W’ere  ac-  Inaugurated  at  this  plant  Among  the  gold  stocks  woekly  1 

I  An^|#f  A  qulred  when  the  amalgamation  with  Sales  of  cxstlngs  and  ether  pro-  average  prices  bebeved  as  follows:  1 

vt/llTlUl/  Mond  was  consummated)  have  been  ducts  from  the  Bayonne  Foundry  Premier  fell  from  $1.43  to  $133,1 

inspected  by  company  executives  were  the  largest  of  any  year  in  its  Conlaurum  from  62c  to  31o,  McTn-  | 
1\  m  during  the  year  and  substantial  pro-  history  and  showed  a  gain  of  64%  tyre  from  $18  23  to  $17.30,’  Kirkland  j 

^^Al*!  gress  ha.s  been  made  In  effecting  over  1928.  Business  was  well  main-  Lake  from  85c  to  78c  Teck -Hughes  I 

I  1  III  I  economies.  talned  throughout  the  year  and  from  $6.29  to  $6 02  and  Y'rlght-Har- 

.  The  Mond  plauts,  except  the  Tar-  there  was  no  diminution  during  the  greaves  from  $1.95  to  $1.78.  Dome 

,  enl  coal  mine,  5vcro  worked  to  ca-  last  quarter,  rose  from  $7.72  to  $7  79  and  Lake 

Quality.  naclly  throughout  tho  year.  The  Tihe  company  has  formulated  plans  Shore  from  $22.34  to  $22.68. 

Flydach  •  refinery  produces  pellet  to  erect  a  new  researoh  laboratory  Average  weekly  prices  were  lower 
ISIIBIIF*  Agfed  80  years  in  nickel  by  the  (carbonyl  process,  the  at  Bayonne,  N.J.,  for  conducting  in-  for  both  6f  tlie  gold  copper  .stocks. 

L  '‘iwttV'd*  II  wood  and  sold  in  ®oPP®'’  **>  *h®  bessemer  matte  being  dustrlal  research.  Amulet  fell  from  $1.67  to  $1.42  and 

lL|y°*v°gzJ  rtnlv  extracted  ns  sulphate  of  copper,  a  Expenditures  on  American  Works  Noranda  from  $40.80  to  $39.32. 

DOtues  omy.  product  xvldely  used  as  fungicide,  during  the  year  amounted  to  $683,-  In  the  silver  and  miscellaneous 

.  ,  -  p  .,  This  refinery  Is  tlie  largest  pro-  856  and  a  further  sum  of  $760,000  group.  Mining  Corporation  fell  from 

ASK  lOr  L-OuViao.  Jucen  of  nickel  salts  in  Europe.  will  be  reutred  to  complete  project-  $8.21  to  $2.i)8,  Nlplsslng  rose  from 
An  expenditure  of  $1,400,000  has  ed  work  for  1930.  .  |L49  to  $1.60. 


Conrido 

Port 


Quality. 


bottles  only. 

Ask  for  Convido. 


Due  to  the  long  list  of  famous 
men  who  have  occupied  “No. 
10  Downing  Street”  as  Prem¬ 
iers  of  England — this  humble 
sounding  address  is  probably 
the  world’s  most  famous  street 
number. 


Qrom 


Another  famous  number  is  Seagram’®  ' 
“83”,  the  premier  Rye  whiskey. 

Bottled  from  the  oldest  stocks  oi  whiskey 
in  Cangda,  the  Government  strip  t 
tells  the  story.  I, 


THE  FINANCIAL 


5SSB5S5BjS! 


MARCH  7,  1«30 


LINKS  UP  BREAK 
IN  SILVER  WI1H 
GRAIN  SITUATION 


_  ^  •  out  almost  130,000,000  In  dlrldends. 

GRAIN,  MINING  AND  OIL  NEWS 

■  -  -  - .  income  from  ^Ich  approximates 

A*  w  Oft  n*  $100,000  annually.  Some  time  ago 

Sharp  Increase  Sudbury  Basin  « 

Profits  Through  Stockholdings  !,Xh'!X°.°  i.”'%‘ro.”k'”«“dS 

et  ...  j  j  - - TT^ - ,  ,  _ - .j  j  It  costs  the  company  some- 

Shermt-Gordon  and  Falconbndge  Nickel  Secuntaes  Snow  Deaded  thing  like  40  cents  per  once  to  pro- 
Increaae  In  Market  Value  on  Company’s  Books  —  Balance  duce  the  silver  and  the  current 
Sheet  Estimates  Total  Assets  at  $5,306,017 — Preliminary  price  of  the  metal  was  40%.  The 


Sharp  Increase  Sudbury  Basin 

Profits  Through  Stockholdings 


Leading  English  Miller  Believes 

Weakness  in  Wheat  Corol.  Toronto  Bnrenu  rue  Plnaiiclnl  ximei  .uiuc  w.iu  stiver  ai  us  present 

lary  of  Cheap  Silver  Toronto.  —  The  first  printed  re-  attention  and  fairly  extensive  ex-  '  _ 

_  port  of  the  Sudbury  Basin  Mines,  ploration.  liatterly  the  exploration  _.  *.  . 

WilRLD  WHFAT  ^ITRPIIIC  I'luJlted,  since  the  inception  of  the  conducted  .by  your  company  has  ®  *1,1  ® 

WV/KUi  VVMtdAl  SURPLUS  company,  was  issued  last  week.  The  been  limited  to  its  property  at  Ver-  ""P®®  Limited  shows  this  company 

D  I  r.  — ; - TT, ..  statement  covers  the  period  from  million  Lake,  in  the  Sudbury  area.  accomplished  a  good  deal 

Broker  Says  the  Holding-up  of  February,  1927,  to  December  31st,  Some  details  regarding  this  property  the  period  February 

Wheat  on  This  Continent  Un-  ^^^9.  The  company  is  shown  to  have  follow:  February  4th,  1930. 

«conotni<>  ai»1  I  _  ®-  Substantial  profit'  on  its  holdings  ‘‘Briefly  it  may  be  said  that  your  ?*Kbt  drill  holes  were  put  down  dur- 

ecra^c  and  Unprofitable  of  Falconbrldge  Nickel  and  Sherritt-  ground  covers  an  Ltent  of  fou?  ^’’® 

Arhfiaal  Mampulabon  Foolish  Gordon.  Sudbury  Basin  holds  219,-  ^d  a  ha^rmiles  alon?  the  fault  fPcoP^ssing,  with  holes  Nos.  4  and 

-  712  shares  of  Sherritt-Oordon  which  “^e  thaf!s”f  Interest  anS  thIt  to  *  b«sh  grade  copper.  Sev. 

Liverpool.— In  authoritative  quar-  cost  $262,798,  and  ^blch  now  have  a  date  chief  attention  has  so  far  been  the  nronlrtv^*  ® 

ters  here  the  break  in  prices  on  the  market  valuation  of  $681,107.  They  directed  to  a  length  of  one  and  a 

American  wheat  market  Is  attribut-  s'so  hold  1,„50.000  shares  of  Fal-  quarter  miles,  centring  particularly  “o,'  "® 

ed  Jointly  to  a  break  in  the  silver  conbridge  Nickel  Mines),  acquired  at  jn  claim  S-6953.  Here  drilling  at  100  P'sul  d  tbe  La  Sarre  Power 
exchange  in  the  far  east  and  to  a  ^  foot  Intci-vals  lias  determined  an  ore  Io  Ib®  property, 

general  world  wheat  surplus.  $600,000  in  cash  and  300,000  ^qne  1,200  feet  in  length,  of  which  v  j 

In  an  interview  with  the  Asso-  shares  of  Sudburjs  Basin  stock.  535  feet  on  the  eastern  end  has  been  „  had  opened  nego- 

dated  Press,  J,  Westgate,  director  Present  market  value  of  Falcon-  definitely  outlined  bv  three  inter-  purchase  of  equip- 

of  J.  Appleby  Sons,  one  of  the  ‘^^®  $6-375.000.  sections  on  each  section,  and  425  ft. 

greatest  English  flour  millers,  said  stockholdings  of  Sher-  -western  end  has  so  far  rc-  to  1,000  feet.  This  had  to  be 

that  wheat  prices  like  those  of  every  ^{^^^"Gordon  and  Falconbridge  Nick-  turned  enough  drilling  resuj^s  to  Pn^'^^pnn^d  temporarily,  on  account 

big  commodity  were  ruled  by  the  Basin  Company  clearly  show  its  ore  possibilities,  of  market  conditions  and  the  in- 

l.aws  of  supply  and  demand,  and  $2-00-,  <98  while  the  present  market  Jnsufflclent  work  has  been  done  on  sh'hty  of  the  broker  who  was  finan- 

that  the  people  who  wanted  to  buy  ®  given  at  $7,056,107.  1^},^  intervening  250  feet  to  permit  ®  "f  ^h®  company  to  complete  the 

had  not  the  money  to  do  so.  "Tho  report  gives  a  review  of  de-  making  any  estimate  of  the  ore  ton-  heal.  The  annual  meeting  of  the 

He  said  the  whole  world  situation  velopments  -at  Falconbridge  Nickel,  nage,  patricularly  since  the  section  company  was  held  in  Quebec  city 
was  dominated  by  a  heavy  break  in  Sherritt-Gordon  and  Sudbury  Nick-  is  broker  by  a  diaba.se  dyke  intru-  ^hout  one  month  ago. 

the  far  eastern  silver  exchange,  ®I  Copper,  which  have  already  sion,  -which  has  obscured  the  rc-  - 

which  prevented  both  China  and  been  published.  suits  of  drilling.  ^  despatch  from  Tashota.  Ontario, 

.lapan  from  buying  as  much  wheat  “During  the  earlier  portion  of  the  "Tonnages  of  ore  have  been  calcu- i 

as  they  wanted.  Meanwhile  the  period  under  review,”  says  Joseph  lated  from  the  drilling  in  the  above  ®  Tashota  Gold  Mines. 

European  continent,  being  poor  Md  Errington,  president,  "your  com-  two  areas,  taking  only  a  depth  of  ®  .  ,  Hw  ®  ,1, arrange- 
thrifty,  had  kept  out  of  the  market,  pany  conducted  numerous  examina-  250  feet  on  the  dip  of  the  ore  bodv,  ments  failing  through,  the  curtail- 
"Nevertheless  I  think  American  tlons  in  Alanitoba,  Ontario,  Quebec,  excluding  the  250  feet  immediately  "lent  is  regarded  as  only  temporary, 
prices  are  relatively  too  high,  and  and  JVewfoundland.  Of  the  proper-  beneath  the  lake,  leaving  this  for  P®nding  a  new  arrangement  to  dis- 
in  the  long  run  Winnipeg  and  Chi-  ties  investigated  many  were  reject-  protection.  Drilling  extended  be-  P®se  of  treasury  shares.  A  small 
cage  must  come  a  little  lower.  The  ed  after  preliminary  examination,  neath  the  500  feet  in  depth  thus  crew  is  still  employed  at  the  prop- 
American  farm  board  bardly  ^  de-  On  others  minor  development  prov-  covered,  but  ore  calculations  have  keeping  things  in  order  and 

serves  criticism.  They  have  had  bad  ed  the  chances  to  be  remote  and  been  limited  to  that  horizon.  keeping  the  workings  free  of 

luck,  for  the  international  ex-  work  was  discontinued.  A  much  "The  figures  obtained  are  shown 

change,  the  European  harvests  and  smaller  number  received  serious  in  the  following  tabulation;  - 

the  European  governments  have  Section.  Tons  Gold  oz.  Silver  oz.  Copper  Lead  zinc  Frank  Elchelberger,  mine  manager 

been  running  against  them.”  ••  . .  347.000  .027  1.84  2.44  '  1.20  .‘i.47  of  the  Base  Metals  Mining  Corpora- 

Holding  I'p  Absurd  Western .  486,000  .031  2.06  3.10  1.69  6.04  tlon,  has  returned  to  the  property 

Another  leading  broker  was  more  "With  the  above  tonnage  devel-  ties  $797,997  land  buildings  and  after  a  short  visit  to  California.  A 
sweeping  in  his  opinion,  declaring  oped,  and  the  potentialities  of  this  equipment  $18,547.  Shares  in  other  report  of  recent  developments  will 
that  it  was  "absurd  for  America,  to  your  property  so  strongly  companies  are  booked  at  $3,742,429.  be  forwarded  to  the  Toronto  office 

try  to  hold  up  prices.”  indicated,  it  may  appear  wise  to  These  comprise  1,665,000  shares  of  in  a  few  days.  The  drift  on  the  West 

"You  can  fictitiously  hold  up  ®?°sider  the  transfer  of  this  sec-  Sudbury  Nickel  and  Copper  Com-  Monarch  ore  body,  when  last  heard 
wheat  prices  by  means  of  a  sub-  your  property  to  a  separate  pany,  plus  advances  of  $440,209,  from,  was  cutting  Into  a  steadily 

sidy,  but  that  is  only  making  the  company,  which  would  furnish  the  both  items  totalling  $476,314;  Fal-  increasing  grade  of  ore.  It  will  be 
American  people  pay  more  for  capital  r^uired  for  its  exploitation,  conbridge  Nickel  Mine's  shares  car-  Interesting  to  see  how  long  this 
wheat.  It’s  no  help  in  getting  rid  which  your  company  would  ried  at  $2,040,000  and  cash  $600,000,  spectacular  material  will  hold  out. 

of  wheat.  There  is  too  much  wheat  J*®  “  Interest  commensurate  with  making  a  total  of  $2,640,000.  Sher-  Average  mine  grade  is  about  $35 
in  the  world  and  that  has  caused  a  *'®®  Ii”Portance  of  the  property.”  ritt-Gordon  Mines’  shares,  as  men-  per  ton  while  the  grade  recently 
break  in  prices.  Against  the  bad  Operations  at  the  company’s  Che-  tloned  above,  are  carried  at  $262,-  encountered  has  been,  well  over  $50. 
Argentine  crop,  which  normally  ney  property  were  discontinued  lasc  798;  Malartic  Gold  Mines,  $45,000;  — : — 

would  have  caused  a  big-  rise  in  March,  although  the  company  still  shares  in  other  companies  at  not  Another  victory  for  ConcniiHatea 
Amerlqpn  prices,  there  has  been  a  retains  its  interest.  The  White  “o*"®  than  cost,  $84,661;  shares  in  -vijning  and  SmeUing  Comnanv  is 
bad  European  demand  teau.e  River  lead  property  waa  alao  C'bney  »nes  Ltd  at  coat.  »23J- 


Developments  at  VermilUon  Lake  Property  Satisfactory. 


company  would  bo  needlessly  ex¬ 
hausting  its  reserves  if  it  continues 
to  mine  with  silver  at  its  present 
level. 


Windsor  Mines  had  opened  nego¬ 
tiations  for  the  purchase  of  equlp- 


A  despatch  from  Tashola.  Ontario, 


in  keeping  the  workings  free  of 
water. 

Frank  Elchelberger,  mine  manager 
of  the  Base  Metals  Mining  Corpora¬ 
tion,  has  returned  to  the  property 


Sopf\°^rwond*^rtul  Svest  So7ed. 

wea^ther  and  wonderful  crops  last  The  halance  sheet  shows  total  as-  oStlnd ’paymenrron  opUonTon  P®^'-  development  on  the  Canadian 
"The  folly  of  artificial  manipula-  ®®^®  $5,306,017  of  which  current  properties  since  abandoned  are  ®^*®  IH''®® 

llou  ,u  AmeVc'  S‘.'SpSr”«.  «»»«».  «  .298,162,  proper- !  placed  a.  ,«2,929  rbl'ldlJror” ‘/oirr'' 

has  got  to  get  out,  and  I  think  the  .  ,  ,  .  „  — — ,  - -  - - - Thla  waa  affAi*  Ihv 


lop  IP  America  (,  apparept  -IVbe.;  »»»“«  W  (298.162,  proper- !  placed  at  »«2,929  pet. 

I  think  the  - - Jjjis  was  sought  after  by  both  West 

vTtever  prfcrthercan%e^^  -  t«>®  II®®ve8-Mac- 

vnatever  price  they  can  get.  Donald.  A  provision  is  placed  in  the 

-  -  TV  Wk  ®®d  that  Is  that  West  Koote- 

mLTAN0.2IS  Mining  and  Oil  Briefs 

rate  as  it  does  to  Smelters.  This 

INTn  PRnni  11  TinN  Barry-Honinger  continues  active  Malartic  property  was  dropped,  as 

AHAV  1  llvl/Uvllvll  on  the  Standard  Stock  Exchange,  surface  work  did  not  yield  cncour-  ®P®*^®tlon  of  their  mine  and  to  a 

-  The  Financial  Times  is  informed  aging  results.  A  number  of  proper-  ^oHoery  also,  if  one  is  erected.  While 

i^'dinne  as  Yet  Unknown  But  officially  that  recent  developments  ties  were  examined  in  the  year  in  m 

R.  have  been  favorable.  On  the  27th  different  sections  of  the  country;  ‘he  Reeves  will  be  able  to  get  its 

Kep<^  Said  to  Be  1^25  feet,  the  drift  has  ad-  a  copper-nickel  property  at  Sheban-  reasonable  rate. 

Opnnustic  vanced  for  over  75  feet,  all  in  high  dowan  Lake,  west  of  Port  Arthur; 

-  grade  ore.  Sampling  of  faces  indi-  another  in  the  Sudbury  district;  It  Is  not  known  whether  Smelters 

Lethbridge.  —  Vanalta  No.  2  well  o(ites  an  average  of  more  than  $40  zinc-lead  properties  in  Dorian  will  export  any  of  this  power  or  not. 

’  Vanalta  Oils,  Ltd.,  was  drilled  across  the  width  of  the  drift,  5%  Township,  north  of  the  Sault;  gold  ’i'he  Pend  Oreille  Mine,  on  the  Am- 

ito  production,  recently.  Confir-  feet.  At  the  beginning  of  the  month  |  properties  on  the  Seine  River,  Lar-  erlcan  side  of  the  line,  is  a  probable 

ation  of  this  report  was  given  out  the  company  did  some  side  slashing]  der  Lalie  and  Kirkland  Ijake.  customer.  The  Z  Canyon  site,  near 

r  T.  B.  Williams,  A.  P.  Con.  geol-  towards  the  east  and  opened  up  a  -  the  Pend  Oreille,  is  possibly  the  best 

:tst,  who  explained  that  the  vol-  width  of  11  feet  of  some  of  the  best  Corona  is  interested  in  a  property  site  on  the  river  but  this  is  at  pres- 

ne  of  production  was  unknown  at  ore  yet  encountered.  Further  slash-  north  of  Sault  Ste.  Marie,  w'hich  is  ent  under  option  to  private  Interests 
at  time,  but  that  “the  well  is  look-  Ing  operations  havei  continued  to  being  operated  by  the  Mormac  De-  who,  to  date,  have  not  shown  any  In- 
ff  fine.”  disclose  free  gold.  The  mill  is  op-  velopment  Co.  Early  work  here  has  clinatlon  to  go  ahead  with  the  devel- 

Production  W'as  found  about  2,465  eratlng  satisfactorily,  treating  more  been  favorable  and  diamond  drill-  opment. 


farm  board  will  have  to  dump  it  at 
[whatever  price  they  can  get.” 

VANALTA  NO.  2  IS 
INTO  PRODUCTION 


Reports  Said  to  Be 
Optiinistic 


than  100  tons  daily. 


ing  will  be  undertaken  shortly.  The 
balance  sheet  of  the  company  shows 


Ehis  Red  Coulee  well  lies  on  the  ,  -  balance  sheet  of  the  comps 

adian  side  of  the  border  field.  It  The  sudden  buying  which  has  current  dssets  of  $36,047,  as'agalnst  I  yet'heard  oFtbe  cuttlngTrvern  No' 
i  direct  western  offset  to  Vanal-  caused  the  recent  strength  in  Barry  current  liabilities  of  $125  ^  -  •  ■  —  ■ 


Head  office  of  the  Vlpond  has  not 


No.  1.  The  discovery  well  com-  is  reported  to  come  from  Buffalo.  I  Since  the  end  of  the  year.  Corona  is  an  extension  of  Honinger’s  ”no 

>ted  as  a  70  barrel  producer  in  An  influential  group,  who  bought!  Mines  and  the  Duprat  Mining  Com-  q?  vein  was  cut  in  diamond  drlinnir' 

ptember.  It  lies  440  feet  s^alght  into  Barry  in  the  80%  is  now  un-  pany  optioned  a  group  of  claims  a  couple  of  weeks  ago  and  a  cross^ 

St  of  \  analta  No.  1  and  has  derstood  to  be  averaging  up  at  the  south  of  the  Ventures’  holdings  in  cut  was  started  on  the  500-foot  level 

jcked  closely  with  No.  1.  market  ,H.  C.  Crow-e,  president  of  the  Opemlska  I,ake  field.  to  encounter  this  ore  Accnrdino 

i’he  coming  in  of  Vanalta  No  2  the  company,  will  visit  the  property  -  to  the  market  action  of  the  stock® 

kes  four  producing  wells  in  the  at  Boston  Creek  over  the  week-end.  Sudbury  Nickel  ahd  Copper  Com-  some  encouragement  must  have  been 

V  crude  fie.d  \analta  1  and  2,  -  pany  is  reported  to  be  dlaniond  secured.  According  to  the  manaee- 

Icontinent  No.  1  and  Hanna-Por-  The  annual  report  of  the  Corona  drilling  a  group  of  claims  in  Trill  ment’s  calculations  the  ore  should 
-Cusnios.  Vanalta  Oils  secured  Mines,  Limited  for  the  year  ended  Township,  Sudbury  district,  about  be  cut  any  dav  now 

acreage  from  A.  P.  Con.  and  December  31st  last  has  been  issued  four  miles'  north  of  the  Sultana  _ ! _ _ 

s  12^4  per  cent,  royalty  to  that  to  stockholders.  No  work  was  done  Mine.  It  is  understood  that  Sud- 

’P®"y.°.®  during  the  year  on  the  company’s  bury  Nickel  is  taking  this  method  Sharo  Increase  Noranila 

»r.  Williams  and  Senator  Miche-  property  in  Duprat  Township  Que-  of  Completing  their  assessment  ^  n  i 

,  geologist  and  president  of  Com-  bee.  The  option  held  on  the  Quebec  work.  rroflta  $2.73  OR  StOCK 

iwealth  Petroleums,  are  in  the - -  - 

th  to  select  the  locations  for  the  northw’est  quarter  of  section  3-1-16,  ,rv„  rr'nnUniioa  -ii  \ 

imonwealth’s  first  Red  Coulee  and  there  will  be  drilling  in  the  ®^ (Continued  from  page  13.) 


426  600-foot  level.  This  vein,  which 


STOBIE  FORLONG 
SHOWS  SURPLUS 
OVERUABIUTIES 

AsMto,  Conservatively  Valued, 
Exceed  Obligations  by  Over 
$2,000,000 

TOTAL  $7,603,956 

Toreat*  Barenn  The  Flaaaclal  Time* 

Toronto.  —  Creditors  of  Stobie, 
Forlong  &  Co.,  former  mining  stock 
brokers  of  Toronto,  who  are  now  in 
liquidation,  met  last  week  to  discuss 
the  situation  and  consider  the  state¬ 
ment  of  affairs  presented  to  them 
by  N.  L.  Martin,  custodian  in  bank¬ 
ruptcy.  The  meeting  was  well  at¬ 
tended  and  a  feeling  of  optimism 
prevailed,  due  to  the  growing  belief 
that  the  company  would  pay  100 1 
cents  on  the  dollar.  I 

The  following  statement  of  affairs 
was  presented: — 

Aiiaeta. 

Cash  on  hand  and  in  banks  $  42.668 

Cash  with  grain  brokers  .  16,960 

Serurlties  on  hand  and  In 

transfer  at  market .  1,499,862 

Value  of  sec.  in  bank  and 

other  loans  at  market  .  2,210.328 
Bond  coupons  and  dividends 

receivable .  8,006 

Deposits  with  Beil  Tele¬ 
phone  Company .  1,030 

Advances  to  mining  com¬ 
panies  .  368,238 

Amount.s  rec.  and  owing 

from  sub.  comp .  466.646 

Accounts  rec.  from  brokers 

and  client-s .  2.459,815 

Stock  Exchange  seats — mar¬ 
ket  value .  111,950 

Inve-stments  In  prop,  and 

syndicates  after  allowing  ! 

depreciation . .  279,123  ' 

Furniture  and  fixtures — de¬ 
preciation  allowed .  139,301  ] 


I.lablllUe*. 

Preferred —  ....  I 

Salaries  and  wages  ..  ..♦  38,906  j 

Secured —  ^ 

Bank  and  other  loans  ..  1,48(,35. , 
Ordinary —  ! 

Clients'  and  brokers'  equi-  : 

tics  according  to  mar¬ 
ket  value  Jan.  30.  1930, 
of  securities  carried  . .  3.668.460 

Trade  creditors .  106,297 

Reserve  for  contingent  and 

undetermined  liabilities  .  230.000 

$5'.551,016 

Surplus .  2,052,940 

$7,603,956 

Securities  Have  Appreciated. 

All  market  estimates  made  In  the 
above  statement  are  taken  on  the 
basis  of  the  closing  price  at  Janu¬ 
ary  30th,  the  date  on  which  the 
company  assigned.  In  connection 
with  the  Item  “Value  of  securities 
in  bank  and  other  loans  at  market  ’ 
it  was  explained  at  the  meeting  that  j 
the  amonnt  —  $2,210,328  —  is  now 
slightly  under  the  present  market 
valuation.  In  other  words,  the  sc-} 
curities  have  appreciated  in  value 
since  the  assignment. 

Another  item,  “Accounts  receiv¬ 
able  from  brokers  and  clients”,  was 
explained  fully  by  Mr.  Martin.  This 
amount  —$2,459,815— represents  the 
amount  owing  after  provision  for 
doubtful  accounts.  The  trustees 
look  forw’ard  with  a  good  degree  of 
confidence  to  receiving  the  bulk  of 
this  money.  The  total  amount  ow¬ 
ing  the  firm  from  other  brokers  and 
clients  is  $4,067,816.  The  sum  of 
$1,608,000  was  written  off  as  a 
doubtful  account.  Of  course,  there 
is  always  the  chagee  of  a  portion  of 
this  amount  being  paid. 

The  value  of  the  stock  exchange 
seats  have  been  calculated  on  a  con¬ 
servative  basis.  The  estate  has  two 
scats  on  the  Standard  Stock  and 
Mining  Exchange,  Toronto,  and 
these  are  valued  at  $20,000  each.  A 
seat  on  this  exchange  sold  last  week 
for  $26,000.  The  estate  also  owns 
a  seat  on  the  Chicago  Board  of 
Trade  and  this  Is  valued  at  $18,000, 
while  the  last  sale  was  in  the  neigh¬ 
borhood  of  $45,000.  The  company 
controls  seats  on  various  other  ex¬ 
changes  throughout  the  country. 

In  the  light  of  the  above  explana¬ 
tions,  the  meeting  regarded  the 
statement  as  conservative  and  con¬ 
siderable  optimism  pervaded  the 
gathering. 


DIVIDEND  NOTICES,  ETC.  j  DIVIDEND  NOTICES,  ETC 


AUtibi  Power  &  Paper  Co.  I 


DiriDEND  NOTICE. 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  One  and  three 
quarters  per  cent,  has  been  declared 
on  the  Seven  Per  Cent.  Cumulative 
Preferred  Stock  of  Abitibl  Power  & 
Paper  Company  Limited,  payable  the 
tat  day  of  April.  1930,  to  share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  the  20th  day  of  March,  1930. 

By  Order  of  the  Board, 

W.  H.  SMITH, 
Secretary-Treasurer. 


UNDER  THE  MANAGEMENT  OF 
I  PCAVEB  r.ORPORATION  or  rANABA. 

- - - -  Limitzd - 

SOUTHERN 

CANADA 

dSSm  power  company 

No.  4t  LIMITED 

A  DIVIDEND  of  one  and  one-half  prr  cent 
(1  H'f'c'  on  the  PREFERRED  STOCK  OF 
SOUTHERN  CANADA  POWER  COMPANY 
LIMITED  hat  been  declared  for  the  qnarter 
ending  March  3ttt,  1930,  payable  April  IStb. 
1030,  to  thareholdert  of  record  March  20th,  1930. 
By  order  of  the  Board, 

L.  C.  HASKELL, 

Secretary. 

Montreal,  February  38th,  1930. 


Associated  Quality  Canners!  ASSOCIATED  BREWERIES  OF 
T  imifod  CANADA  LIMITlD 


DiriDHA'D  NOTICB. 

j  Notice  Is  hereby  given  that  the  Di¬ 
rectors  of  thl.s  Company  have  declar¬ 
ed  a  quarterly  Dividend  of  Thirty- 
seven  and  one-half  rents  (37'{.o)  on 
the  Common  Stoelv  of  this  Company, 
payable  on  the  1st  of  March.  1930,  to 
all  Shareholders  of  record  at  tite 
close  of  business  on  Feiiriiarv  15th. 
1930. 

By  order  of  the  Board. 

■  r.  o.  rRiori. 

Seerotar.v-Treasurer. 
Toronto.  February  14tlt.  1930. 


The  Bell  Telephone  Company 
of  Canada 

NOTICE  OF  DITIDEXD. 

I 

A  dividend  of  two  per  cent.  (2%) 
has  been  declared  payable  on  the 
15th  of  April.  1930,  to  .sharcliolder.s 
of  record  at  the  close  of  busine.ss  on 
the  22nd  March,  1930. 

W.  H.  BLACK, 

Secretary-Treasurer. 
-Montreal,  26th  February,  1930. 


DIVIDEND  NOTICE. 

CANADIAN  GENERAL 
INVESTMENT  TRUST 

lalmited 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  $3.00  per  share  has  been  de¬ 
clared.  payable  $1.00  March  15th.  1930, 
to  shareholder.s  of  record  March  Ist, 
1930:  $1.00  May  1st.  1930.  to  share¬ 
holders  of  record  April  15th.  1930: 
$1.00  August  1st.  1930.  to  shareholders 
of  record  July  15tli.  1930. 


DIVIDKIVD  NOTICE. 

notice:  is  hereby  given  that  a 
'  quarterl.v  Dividend  (No.  6)  of  l*i% 

I  upon  the  outstanding  Freferred 
.‘sliares  of  the  Company  has  been  de- 
I  dared,  the  said  dividend  to  be  pay- 
j  able  on  or  after  the  first  day  of 
I  April.  A.D.  1930,  to  shareholders  of 
I  record  at  the  dose  of  business  on 
,  the  15th  day  of  March,  A.D.  1930. 

!  notice:  is  also  given  that  a  quar- 
i  terly  dividend  (No.  6)  of  Fifty  (SOc) 

I  cents  per  Share  on  the  No  Par 
j  value  .Shares  of  the  Compan.v. 

I  Issued  and  outstanding  has  been  de- 
|(larcd  jiavahlc  on  and  after  the  81st 
I  day  of  March.  A.D.  1930.  to  share- 
I  hfiiders  of  record  at  the  close  of  bust- 
1  ness  on  the  15th  day  of  March,  A.D.. 

I  1930. 

I  r.y  Order  of  the  Board. 

J.  O.  WALFORD.  , 

Secretary-Treasurer. 

I  Calgary.  Alberta.  February  2.8th,  1930. 


The  Montreal  City  and 
I  District  ^vings  Bank 

UIVIDKM)  NOTICE. 

dividend  of  tliree  dollars  per 
!  share  of  the  paid-up  Capital  Stork  of 
i  this  Bank  has  been  declared  for  tlie 
I  current  quarter,  payable  on  and  after 
j  Tuesday,  the  first  day  of  April  next. 

I  to  shareholders  of  record  Sat.iirday, 

I  the  flftecntli  day  of  March  next,  at 
noon. 

B.v  order  of  the  Board. 

T.  TAGGART  SMYTIT. 

General  Manager, 
i  Montreal.  February  24th.  1930. 


St  Maurice  llalle]|  Corporation 


593o7  $T.S})  May  V7‘ VhaVc--  DIVIDEND  NOTICE. 

holders  of  record  April  15th.  1930:  Notice  Is  hereby  given  t'aot  a  dlvl- 

ending  March  .31st,  1930,  being  at 
By  order  of  the  Board.  ppj.  annum_  on  the 

F.  M.  STRAIN.  paid  up  Preferred  Stock  of  this  Cor- 
Secretary.  poratlon.  has  been  declared  and  that 
^amc  will  be  paid  on  the  first  day 
i  of  April,  1930,  to  Bharcholdcrs  of 
!  record  at  the  close  of  business 

NORANDA  MINES,  LIMITED  ^ 

_ \  I  By  Order  of  the  Board. 

TiTTinvifD  "VflTiPP  WILFRED  HODGSON, 

DIVIDEND  NOTICE.  Secretary-Treasurer. 

Notice  Is  hereby  given  that  a  Montreal.  February  25.  1930. 
quarterly  dividend  of  75c  per  share 

has  been  declared  by  the  Directors  I  .  .i.i.i.m— ...  n  .  — 

of  the  Company,  payable  April  lst,|„  ^  «  .  .  ■v,  . 

«,t'i  BELGO  CANADIAN  PAPER 


NORANDA  MINES,  LIMITED 


DHTDEND  NOTICE. 


the  close  of  business  March  15th, 

1930. 

By  Order  of  the  ^oard.  :  DIYIDEND  NOTICE 

Secretary-Treasurer.!  ,  Notice  Is  hereby  given  that  a  dlvl- 
^  *  TN  t.  ,ooA  '  dend  of  $1.75  per  share  for  the  three 

Toronto,  February  2ah.  1930.  1  months  ending  March  31st.  1930. 

.  .  — -  -  ~  j  being  at  the  rale  of  7‘/c  per  annum, 

he  Sherwin-Williams  Company  ,  thla  (’onipany,  haa  been  deelarert 

Of  Canada,  Limited  i  S,'"r„“;u;e'hSr,'':r 

I  the  close  of  business  March  4th, 
Notice  is  hereby  given  that  the  i  1930. 

trty-elghth  quarterly  dividend  of  |  jjy  Order  of  the  Board, 
rty  cents  per  share  plus  a  bonus  |  i.-.nT.'n  unnr'Qiov 

:  five  cents  per  share  on  the  No,  '  , 

.s..'  Scc rctary-Treasurer. 


COMPANY,  I.IMITED. 


The  Sherwin-Williams  Company 
of  Canada,  Limited 


V  crude  field  —  Vanalta  1  and  2, 
Icontinent  No.  1  and  Hanna-Por- 


97  vein,  was  cut  in  diamond  drilling  "Tii^nirNinrNnTirFS  ETC 
a  couple  of  weeks  ago  and  a  cross-  DIVIDEND  NUllLES,  tlC. 

cut  was  started  on  the  500-foot  level  - - - 

to  encounter  this  ore.  According  c  1 

to  the  market  action  of  the  stock,  OUII  Llie  ASSUfaDCe  tOlOpany 
some  encouragement  must  have  been  e  p  j 

secured.  According  to  the  manage-  Ql  LfRIWna 

ment's  calculations  the  ore  should 

be  cut  any  day  now.  Head  Office:  Montreal 

e,  ,  NT  1  STOCK  TBANSFEB  DEP.1BTMENT. 


,  geologist  and  president  of  Com-  bee.  The  option  held  on  the  Quebec  work.  rroflts  $2.73  on  StOCK 

iwealth  Petroleums,  are  in  the - -  - 

(th  to  select  the  locations  for  the  northwest  quarter  of  section  3-1-16,  n  \ 

imonwealth’s  first  Red  Coulee  and  there  will  be  driUlng  in  the  ,  ^  (Continued  from  page  13.) 

1.  Commonwealth  has  acquired  southwest  corner  of  this  blcwk  Im-  .  ,®®  orebodies  previously  mined;  this 

_  A.  TJ  r'nr,  f)...  /)ovo1nn.nOT,t  ia  naVC  COme  irOm  me  norm.  monno  Ganf  In  thn  Oifl.na  mn-a  «.ll 


from  A.  P.  Con.,  the  '  mediate  development  is  planned. 


Thq  company  has  not  yet  cut  the  No. 


means  that  in  the  future  more  sili¬ 
ceous  ore  will  be  required  to  flux 


500-foot  level.  Which  eacl/ton  of  the  run  of  mine  smelt- 
07  w  ®  HoHlnger  s  No.  smelter. 

97  vein,  but  expects  to  do  so  at  any 

time  now.  >  b.o.  4  shait  was  deepened  in  •»''29 

_  from  267  feet  to  1,352  feet  ar.T  large 

The  unexpected  ore  shoot  which  ?‘®^'®°f  ®“  ^he  72r.'.nd  9761 

Amity  Copper  encountered  in  cross-  !*’ ‘®y®lf  ^  ®‘  ‘‘'® 

cutting  to  the  main  ore  zone  has  ®®*‘  500  ft.  levels.  No.  4 

now  been  de-limlted,  it  is  reported,  sbuTt  Is  now  connected  with  No.  3 


Notice  Is  hereby  given  that  the 
Stock  Transfer  books  of  the  Com¬ 
pany  will  he  closed  from  the  17th  to 
the  'Slst  of  March,  both  dates  Inclu¬ 
sive,  for  the  preparation  of  the  divi¬ 
dend  to  become  due  and  payable  on 
the  1st  day  of  April,  1930,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  March  15th,  1930. 

By  Order  of  the  Board, 

H.  W.  K.  HALE, 

Secretary. 


Across  tlie 
seven  seas 

has  spread  the 
fame  of  its 
Superior  Quality 


•j  now  ueen  ae-umiieo,  11  is  reported,  “““1“ 

I  and  shows  a  length  of  22  feet  over  ^OO,  600  and  7-o 

1  a  12-foot  width.  Grade  is  said  to  575  ft.  levels, 
run  above  5  per  cent,  copper,  or  The  balance  sheet  shows  a  con- 
more  than  $20  to  the  ton.  tinuatlon  of  the  management’s  pol- 


thlrty-elghth  quarterly  dividend  of  |  jjy  Order  of  the  Board, 
forty  cents  per  share  plus  a  bonus  |  i.-.nT.'n  unnr'Qiqv 

of  five  cents  per  share  on  the  No,  '  , 

Par  Value  Ordinary  Stock  of  the  Secretary-Treasurer. 

Company  for  the  quarter'  ending ,  Montreal,  February  23,  1930. 

February  28th,  1930,  has  been  de- !  _  1  *  '  — 

dared  ,  payable  to  shareholders  of  ■ 

r„rfharaho*,i;ea'‘“i;m  r l  National  Steel  Car  Corporation 

March  31st,  1930.  LIMITED 

Books  not  closed.  — - 

By  order  of  the  Board.  '  NOTICE  OF  DIVIDEND. 

D.  A.  -WHITTAKER,  !  ^  T - T  , 

Vlce-Pres.  and  Sec’y-Treas.  i  Notice  Is  hereby  given  that  a  dlxi- 
^  :  dead  of  fifty  cents  (oOc)  per  sharo 

1 bus  been  declared,  payable  April  1st. 
March  1st,  1930.  j  ^930^  shareholders  of  record  nt 

. .  ■  -  - I  the  close  of  business  March  20th, 

The  Slerwin-WilliatDS  Company  i 

of  Canada,  Limitod  chas.  w.  ADA>r. 

_  Secretairy. 

Notice  is  hereby  given  that  the  |  Hamilton,  Ontario, 
seventy-fifth  quarterly  dividend  of  February  -sm,  UoU. 
one  and  three-quarters  per  cent,  j 
(I%%)  being  at  the  rate  of  seven  ,  - 

per  cent.  (7%)  per  annum  for  the  DrUMAMC  I  IMITPH 

quarter  ending  February  28th.  1930,  f  LIiItIHIiO  Lllfll  I  LU 

on  the  Preferred  Stock  of  the  Com-  .  _  _  .  - 

P®>’®^‘®/0  i  DIVIDEND  NOTIfE. 

shareholders  of  record  the  loth  day  j 
of  March,  1930,  and  that  cheques 

will  be  mailed  March  31st.  1930.  ’  NOTICE  is  hereby  given  that  the 

Books  not  closed.  '  following  Dividends  have  been  de- 

By  order  of  the  Board.  l'^®  '‘b®"!®’’ 

D.  A.  WHITTAKER.  ‘‘‘Y  ®1  Y’'"’  , 


The  SRerwin-Williams  Company 
of  Canada,  Limited 


PENMANS  LIMITED 


WAWBCS  >'''1  ‘ 

I  aNadianI  (lub 

WHISKY 

SOLD  THE  WORLD  OVER/ 

HIRAM  WALKER  &  SONS  LIMITBD 

'  OIS^LLBir  *l«  H*AO  OCFIC*  t  WALKCRVIUJC.  C*ll*8* 

}  ESTABLISHED.  tSSS* 

Write  to  our  Montreal  Office,  1229  Phillips  Sq., 
for  one  of  our  FREE  Patent  Wall  Bottle-Opesiars  ' 


run  above  5  per  cent,  copper,  or  The  balance  sheet  shows  a  con- 
more  than  $20  to  the  ton.  tinuatlon  of  the  management’s  pol- 

I  -  Icy  of  conservative  accounting.  Ll- 

I  A  despatch  from  the  Coast  states  quid  w’orking  capital  is  sufficient  to 
'  that  a  curtailment  of  production  take  care  during  the  coming  year  of 
haa  released  175  men  from  the  pay-  Noranda’s  share  of  the  cost  of  the| 
roll  of  the  Anyox  operations  of  the  new  refinery  and  of  all  proposed 
Granby  Consolidated.  Shutting  capital  expenditures  in  addition  toj 
down  of  several  independent  mines  all  operating  and  general  expenses.] 
in  the  district  has  thrown  several  Net  current  assets  (all  cash  or  its 
hundred  additional  miners  out  of  equivalent)  amount  to  $7,923,569 
I  work.  against  current  liabilities  of  $2,- 

-  719,274,  leaving  a  net  working  capl- 

]  From  Amos,  Quebec,  comes  word  tal  of  $5,204,295  compared  with  $1,- 
i  that  the  diamond  drill  which  was  921,928  in  the  previous  year.  A  fea- 
j  transferred  to  the  Ventures’  pro-  ture  of  the  current  assets  Is  a  call 
perty  at  Opemlska  Lake  has  been  In  loan  of  $2,488,000  and  bonds  at  cost 
operation  for  approximately  one  value  of  $977,000.  Materials  and 
week.  Much  interest  attaches  to  supplies  of  $411,206,  shown  under  de- 
this  operation  as  the  property,  ferred  assets  might  legitimately  be 
which  was  acquired  from  Prospec-  regarded  as  a  current  asset, 
tor’s  Airways,  Ltd.,  is  regarded  as  Mining  properties  are  carried  at 
one  of  the  most  promising  finds  only  $860,709,  there  having  been 
I  made  during  the  past  year.  ^  written  off  $681,134  during  the  year. 

I  - -  '  Plant,  buildings  and  equipment  are 

I  With  silver  selling  under  41  cents  shown  at  $7,437,244  compared  with 
the  outlook  for  some  -of.  Cobalt’s  $6,248,760  at  the  end  of  1928.  Re¬ 
producers  is  anything  but  bright,  serves  for  depreclaUon  against  plant, 
Nlplsslng  is  one  company  which  will  buildings  and  equipment  are  ahown 
be  hard  hit.  With  silver  at  43  cents  at  $2,337,408,  Noranda  having  wrlt- 
the  company  was  earning,  plus  their  ten  off  30  per  cent,  of  the  cost  In 
income  from  Investments,  approxi-  the  last  two  years.  An  Investment 
inately  half  of  tl^elr  30  cents  per  jn  the  town  of  Nora&da,  hotel, 
share  dividend.  The  company  has  houses,  etc.,  is  shown  of  $1,064,160. 
.about  1,200.000  shares  issued  and  of  which  $400,000  are  bonds  of  the 
the  payments  requires  some  $360,-  town. 

I  000.  In  its  lifetime,  Nlplsslng  paid 


English  Electric  | 

COMPANY  I 

of  Canada,  Ltd, 
Dividend  Notice.  I 

Notice  Is  hereby  given  that  the  regu¬ 
lar  quarterly  dividend  of  S»eventy- 
ftve  cents  (75c)  on  the  Class  “A" 
Stock  of  this  Company  has  been  de¬ 
clared  for  the  quarter  ending  March 
81.  1930,  payable  April  1.  1980.  to 
shareholders  of  r/cord  March  31  19.10. 
By  order  of  tho  Board. 

A.  MUNDT. 

Secretary. 

Toronto,  March  6.  1930. 


DIVIDEND  NUMBEB  199.  | 

HoUinger  Consolidated  Goldr 
Mines,  Limited  ;  | 

A  dividend  of  1%  on  the  outstand¬ 
ing  Capital  Stock  of  the  Company 
has  been  declared  payable  on  the 
26th  day  of  March,  1930,  on  which 
date  cheques  will  be  mailed  to 
shareholders  of  record  at  the  close 
of  business  on  the  lltb  day  of 
March,  1930. 

DATED  Ihe  4th  day  of  March, 
1930. 

I.  McIVOR,  I 

t.  Assistant-Treasurer. 


Vlce-Pres.  &  Sec’y-Treas. 


Montreal.  Que , 
M.areh  1st.  1930. 


Preferred  Dividend  No.  19 

T^O'TICK  U  herrfw  aiven  that  a 
Ax  dividend  of  1  >< %  (being  at  the 
rate  of  6%  per  annum)  has  been 
declared  on  the  6%  Cumuletive 
Preferred  Stock  of  Power  Corporetion 
of  Canada,  Limited,  for  the  quarter 
ending  March  3Ut,  1930,  payable 
April  15th.  1930,  to  shareholders  of 
record  at  the  close  of  business,  March 
31st.  1930. 

By  Older  of  the  Board, 

L.  C.  HASKELL.  Secretary. 
Montreal.  Feb.  28th,  1930. 


lorGdBdJ^ 


Second  Preferred  Dividend  No.  II 

^JOTICB  is  hereby  given  that  a 
Ax  dividend  of  one  and  one-half  per' 
cent  (75  cents  per  share)  being  nt  the 
rate  of  6%  per  annum,  has  been 
declared  on  the  6%  Non-Cumulative 
Participating  Preferred  Stock  of  I'ower 
Corporation  of  Canada,  Limited  .for 
the  quarter  ending  Maitdi  31st,  1930, 
payable  April  15th.  1930,  to  sharehold- 
en  of  record  at  the  ckiae  of  business 
March  Slat.  1930. 

By  order  of  the  Board, 

L.  C.  HASKELL.  Seeretary. 
Montreal,  February  2Sth,  1930. 


i  DIVIDEND  NOTIfE. 

NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  the  (luarter  ending  the 
30th  day  of  April,  1930. 

On  the  Preferred  Stork,  one  and 
one-half  per  cent.  (\%7e)  payable 
on  Ihe  Isf,  day  of  May  to  Share¬ 
holders  of  record  of  tho  22nd  day 
of  April,  1930. 

On  the  Common  Stock,  One  Dollar 
($1.00)  per  share,  payable  on  the 
l.'ith  day  of  May  to  Shareholders  of 
record  of  the  f>th  day  of  May,  1930. 

By  Order  of  the  Board. 

C.  B.  ROBINSON. 

Secretary-Treasurer. 

Montreal,  Srd  March,  1930. 


DIVIDEND  NOTICE. 

Durant  Motors  of  Ciiiiaila,liiiilteil 

DIVIDEND  NO.  7. 

The  Directors  of  this  Company 
having  declared  a  dividend  for  1930 
at  the  rate  of  40  cents  per  share  per 
annum  on  the  outstanding  Capital 
Stock,  payable  half-yearly,  NOTICE 
IS  HEREBY  GnTlN  that  the  next 
dividend  will  be  paid  April  Ist,  1930, 
to  the  Shareholders  of  record  at  the 
close  of  business  March  10th,  1930. 

WALLACE  ZWIENBR,  Secretary. 
Dated  at  Toronto.  Canada. 

March  1st.  1930. 

Transfer  Office,  Chartered  Trust 
i  and  Executor  Company,  34  King 
1  Street  West,  Toronto. 
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OWrffT®^ 


STORAGE  TANKS 

Up  to  3,000,000  Callona  Capacity 

PRESSURE  TANKS 

To  Fit  Your  Particular  Needa 

*  RIVETED  AND  WELDED 

STEEL  PIPE 

For  All  Purpoaoa 

WATER  TOWERS 
STAND  PIPES 

For  Municipal  and  Induatrial  Wator 
Supply  and  Sprinkler  Syatema 

SMOKE  STACKS 
BOILER  BREECHINGS 
TRUCK  TANKS 

THE 

TORONTO  IRON  WORKS 

Head  Office ;  Works:  Eastera  Ave. 

Royal  Bank  Bid;  ■  ORON  lO  Tel.  Oladstene  IITT 

A  R  L  AC 

ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 


300  St.  Sacrament  Street  *  - 

Phone  MArq.  6607 


MONTREAL 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerweai 

MILLS  AT 

ABIS,  Ont.  BHANTFORi*.  Ooi.  LONDON,  Ont.  WATERFORD. 0:>t. 
ALMONTE,  Out.  COATICOOa,  Viue.  and  ST.  HYACINTH^  Qua. 


General  Office: 

PARIS,  Ont. 


Selling  Agents  to 
,  Wholeaale Trade: 

JOHN  GORDON  &  SON, 

LIMITED 

Toronto  &  Montreal. 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buik.ding 

Garner  St.  Catherine  Street  end  McGill  Cellege  Avenue 
Phone:  PLeteeu  0131 


BE  PROUD  TO  SERVE:-- 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


OSLERg  HAMMOND  &  NANTON 

LIMITED 


RECOMMEND  THAT 
OKANAGAN  FRUIT 
CROP  BE  POOLED 

i  - 

^  Agricultural  Committee  of  B.  C. 
Legislature  Suggests  Dras¬ 
tic  Measure 

POWER  TO  COMMITTEE 

Propose  Pooling  of  Fruit  and 
Distribution  of  Marketing  Pro¬ 
ceeds  to  Growers — May  Take 
Vote  of  Producers 


During  tho  past  year  public  atten¬ 
tion  has  been  drawn  to  the  activi¬ 
ties  of  the  company  through  an  of¬ 
fering  of  Its  preferred  shares,  and 
it  js  interesting  to  note  that  the  es¬ 
timated  net  profits,  for  the  curreilt 
year,  will  approximate  thirty  times 
the  required  preferred  dividends 
and  with  net  assets  of  approxim¬ 
ately  seven  times  the  par  value  of 
I  the  preferred  shares  outstanding. 


B.  C.  MAY  LEAVE 
REGULATIONS  TO 
STOCK  MARKETS 


LUMBER  HIT  BY 
RESUMPTION  OF 
TARIFF  BATTLE 

Northw<estem  States  Omtinue  to 
Fight  to  Keep  B.  C. 
Umber  Out 

RUSSIA  COMES  IN  HANDY 

Pro-Tariff  Senators  Point  to 
Insignificant  Volume  of  Ex¬ 
ports  From  That  Source  A» 
Argument. 


INVESTMENT  SECURITIES 

Winnipeg 

EMohtiahed  in  Winnipeg  TttriipSix  Tmti 


W.  F.  IRWIN  CO.  LIMITED 

Members 

Vancouver  Steeb  Exebanae.  Calasrr  Stock  Ezebango 

Montreal  Cons.  Mining  Jk  Oil  Elxcbnnge. 

Winnipeg  Stock  Exchange. 

CORRESrOXDENCB  SOLICITED  0?r  -WESTERN 
CANADIAN  SECrniTlES 


sra  nowe  St..  its  seventh  Ave.  -W. 

VANCOUVER.  B.C.  CALGARY,  ALTA. 

Onr  Own  Leases  Private  Wire  Connects  These  Offices, 


Vanconver  Buresn  The  Financial  Time.  Responsibility  For  Brtdcerage  I  Vaneonvar  Bureau  The  Financial  Times 


Vancouver.  —  The  entire  Okana¬ 
gan  fruit  crop  wilt  be  pooled,  if  a 
recommendation  of  the  agricultural 
committee  of  tho  House  is  adopted 
by  the  provincial  legislature  now  In 
ses-sion.  This  is  the  most  drastic 
measure  so  far  proposed  for  the 
marketing  of  tho  fruit  crop  in  Brit¬ 
ish  Columbia’s  most  important  or¬ 
chard  district. 


Onnrnfinns  Mnw  R«  Plared  Vancouver. — Hcnewai  or  me  lariri 

Uperabons  May  Ue  Placed  lumber  in  tho  United 

®u  Exchanges  States,  tariff  has  upset  the  timber  In- 

.  ■  s  duBtrles  of  British  Columbia  again 

PROPOSE  STRICT  LAWS  after  they  had  been  virtually  assur- 

- ed  that  their  products  were  defin- 

VanconvcrBnrean  The  FInsneUI  Times  ,^OUld  re- 

Vancouver. — The  British  Columbia  main  there.  Last  reports  Indicated  | 
Government  hopes  to  be  able  to  that  there  was  a  sufficient  vote  in  I 
leave  tho  regulation  of  stock  brok-  the  Senate  to  place  a  duty  of  ?3  or  I ' 


Vancouver. — Renewal  of  the  tariff  WE  SPECIAUZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

SIMM  S(  banwMtto  Umber  In-  Bnrln,  and  SnUln.  order,  prompUr  oreonted  on  the  Exehnoje. 

duBtrles  of  British  Columbia  again  THOS*  STEELE  &  SON,  LIMITED 

after  they  had  been  virtually  assur-  Brokers, 


It  is  proposed  fo  give  power  to  operations  largely  in  the  hands  js  a  thousand  on  lumber, 
the  Interior  committee  of  direction,  c.xchanges,  but  it  does  pro-  Washington  senators  are  the  lead- 

created  by  legislation  two  years  ago,  enact  strict  legislation  to  g^s  in  the  agitation  for  a  tariff  on 

to  pool  the  fruit  and  distribute  the  govern  trading  and  to  urge  tho  Do-  British  Columbia  lumber,,  which 
money  received  for  It  among  all  oiinion  Government  to  pass  still  would  of  course  affect  Imports  from 


other  provinces,  as  well. 


growers  according  to  their  Individ-  oioro  drastic  laws.  other  provinces,  as  well.  The  luro- 

ual  contributions.  frauds  securities  prevention  her  Industry  In  the  State  of  Wash- 

Before  the  measure  Is  finally  put  '''hlc'h  was  introduced  in  the  ington  has  been  depressed  for  some 
Into  force,  it  is  suggested  that  the  Legislature  early  in  tho  present  sos-  time,  and  tho  tariff  is  regarded  as 
question  be  put  to  a  vote  of  the  fruit  ''’***  •’C  withdrawn  by  Attorney-  a  possible  means  of  shutting  out  the 
growers.  It  Is  known  that  there  is  Gleneral  K.  H.  Pooley  and  complete-  state’s  chief  competitor, 
considerable  opposition  as  well  as  iv  redrafted,  as  a  result  of  a  confer-  one  of  the  arguments  used  by  the 
favorable  opinion  regarding  the  re-  between  Mr.  Pooley  and  H.  G.  pro-tariff  senators  Is  that  Russia  is 


would  re-!  219,  220,  221  Rogers  Bldg.,  Vancouver. 

Indicated  |  Member*  Vancouver  Stock  Ezclinano. 

it  vote  in  — — — — 

°b."I  BRITISH  COLUMBIA  MINING  STOCKS 

tariff  on  Buying  and  selling  orders  promptly  executed.  Inquiries  solicited, 
r.  which  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

The  lura-  |c.  M.  OLIVER  &  CO.,  UMITED 

of  Waill-  E»tablUhed  ITOT 

for  ROmo  MEMBERS  VASCOUVBR  STOCK  EXCIiASGB 


ence  between  Mr.  Pooley  and  H.  G.  pro-tariff  senators  Is  that  Russia  is 
volutionary  proposal.  Garrett,  registrar  of  companies,  who  gaining  a  foothold  In  the  United 

i  Worklnir  Out  Well  represented  the  province  at  tho  rc-  states  market  and  that  the  tariff 

i  ..  ,  ” ,  ..  cent  conference  in  Toronto.  would  apply  to  Russia  as  well  as 

While  the  fruit  section  or  me  amendments  proposed,  how-  Canada.  In  1929,  however,  tho  lum- 

marketlng  act  la  apparently  working  ever,  are  all  more  or  less  minor,  her  Imports  from  Russia  totalled 
fairly  satisfactorily  down  In  the  ^nd  do  not  affect  the  main  purpose  37,000,000  feet,  -which  is  a  compara- 
Fraser  valley  where  It  applies  to  tho  bill,  which  is  to  allow  the  at-  tlvely  Insignificant  amount,  'rhere 
1  potatoes  rather  than  fruit,  tho  slUia-  torney-general’s  department  to  In-  is  evidence  here  to  the  effect  that 
I  tlon  Is  somewhat  different.  While  yestigate  any  brokers’  operations  at  Russia  may  not  be  considered  a.s  a 
j  some  growers  are  In  favor  of  a  con-  time  and  close  his  offices  while  serious  competitor  In  the  lumber 
tinuanc^e  of  this  measure  which  pro-  ^olng  so.  i  business  for  many  years  on  account 

yldes  that  all  growers  shall  marke  amendments  proposed.  Mr.  of  the  relative  Inaccessibility  of  the 

I  their  produce  through  a  single  poojgy  gaid,  -ivere  agreed  upon  at  Siberian  forests  and  thq  disorgani-  ' 
,  agency  and  at  a  stipulated  price,  the  Toronto  conference  and  will  be  zation  of  the  industry  in  Soviet 
head  of  the  commlt^e  administering  inserted  by  other  provinces  In  their  countries. 

,  the  act  contends  that  the  measure  jegislation.  This  Is  to  be  modelled  Another  argument  is  that  30  to  40  i 

I  has  been  a  failure,  that  it  has  led  to  yjj  Ontario  Act,  of  which  the  per  cent,  of  the  labor  employed  bj'i 

I  endless  disputes,  that  it  will  never  British  Columbia  Act  is  an  exact  mills  in  British  Columbia  is  Orlen-l 

j  be  enforced  adequately  and  that  it  tiipro  rhaneea  nm  Rlmnlv  tni  Vn*  nnw 


^  L  C  M  n't  undertake  the  tnpe,tment  of  Cattitat  in  Gitp 

V  J  Properties,  improved  and  unimproved,  and  in 

Real  estate  mortiaitt  at  current  rjtsi, 

^  RBAL  Residences,  furnished  or  unfurnished,  and  im‘ 

ESTATES  proved  farm  lands,  far  Sale  or  Rant. 

AND  INSURANCE  •” 

The  British  Columbia  land  and  Investment  Agency,  Limited 


ASSETS  EXCBKD  I 

•S2  Oowarnmvnk  8tr««t, 


VICTORIA,  B.C. 


UB  eniorcea  aaequaieiy  aim  ^  copy.  These  changes  are  simply  fal.  Not  only  are  tbese  figures  ex- 

is  developing  feuds  among  the  designed  to  malie  the  operation  of  aggerated,  declare  British  Columbia! 
ramers.  the  new  legislation  more  effective,  operators,  but  tho  percentage  Is 

The  potato  sections  of  the  mar-  ^-ithout  changing  Us  purport,  Mr.  every  year  being  reduced.  i 

keting  act  arc  now  being  dealt  with  poolcy  emphasized. 


by  tho  legislature. 

F'ruit  and  vegetable  marketing 
problems  are  taking  an  increasing 


Bely  On  Ottawa.  j 

’The  province’s  chief  hope  rests  i 


share  of  the  limelight  in  British  with  the  Federal  Government,  so  far 
Columbia’s  legislative  circles  as  a  as  the  control  of  margin-trading  is 
I  result  of  tho  continued  depression  concerned.  'fhe  Federal  Goverri- 


I  In  the  farm  Industries. 

hydYo'loseson 

SUPPLY  BUSINESS 


STRONG  REPORT  I 
NATURAL  GAS  C0.I 


GILLESPIE  , 

HART  G'CO 

L  I  M  I  T  I 

Victoria  ,  B.C. 

jj^ncorporated  1911 


Investment  Bankers 
-  Insurance 
Estate 
Etc. 


Members  of  ^ 

Victoria  and  ^ 

VancoiiverStockExchao^^ 


to  the  »»  AA*!  ...j  ■  hnv«  mreporea  a  aerie*  of  Intereatlnx  haoHlef*  on  otl  I/ea*en  and  Rayal 

srs  to  3nOWn  at  XHOitlo*  whlrb  we  will  be  xlaU  to  *emil  on  rrqueiit.  We  hare  a  lew  cbola 


ment  is  being  petitioned  by  all  pro-  _ 

cSna;%"ode;  Zi^toke.  ^o*  P™?,*  Sho^  at  $651, (M3  and 

keep  on  hand  all  slock  which  js  be-  Total  Gas  Revenue  Was 
ing  purchased  by  their  clients  on  $1,965,022 

margin.  This  proposal  dovetails  _ _ 

with  tho  new  provincial  legislation.  Cnlxair  Bnrean  The  FlnaaeJal  Tlaie* 


OIL.  LANDS 


““?er  which  the  sugges  ed  criminal  ca4gary.  -  The  annual  report  of  i 

« _ _ _ code  amendment  would  be  enforced.  Canadian  Western  Natural  Gas. ' 

Coinpetrtion  From  Departmental  That  i.s.  tho  provinces  wou  d  use  Light.  Heat  end  Power  Co.  Ltd.  for 
Stores  Cuts  Into  Sales  of  9*^  search,  and  Investl-ujjg  ended  Dec.  31.  1929.  showed 


Stores  Cuts  Into  Sales  of  ?*’  search,  and  Investl-  ended  Dec.  31.  1929,  showed 

!  Appliances  whether  brokers  j66r,013.  Sales  of  gas  pro- 

fc  pally  did  have  on  hand,tho  stock  revenue,  imount- 

i  winnlpec  Bureau  The  Financial  Timei  Purchased  by  their  clients  on  jjjg  ji,965_022,  while  other  revc- 

Wlnnlpeg.  —  Normally  a  money-  “rhis^'flouble-barrclled  federal-nro-  P"®®’  ^"eluding  Interest  on  sundry 

vincial  law  in  the  optnlo^  of  the 


I  Winnipeg.  —  Normally  a  money¬ 
making  department  the  electrical 


(appliances  and  supplies  store  of  the  ,V,  .'iri,  , ‘u.lhu.  of  debentures,  etc., 

Winnipeg  Hydro  showed  a  loss  of  “  If.  <otal  revenue  up  to  $2.* 

?9,79l  last  year,  according  to  there-  f ^  ®  In  addition  to  regular  expen- 


jpoVt  made  to  the  civic  utilities  com-  cvrhZJpi  "rZnro'  ^"eluding  depreciation,  there  was 

jmlttce  hero.  Keen  competition  by  I  i  J  Provided  a  reserve  of  $186,766  for 

(local  departmental  stores  i.s  blamed  l oi  1929,  which,  with  interest  on  aecumu- 


for  tho  deficit  by  J.  G.  Glassco,  man- 


stock  sales.  It  is  felt  would  be  an 


lated  reserve,  less  interest  provided  I 


ager  of  tho  civic  hydro  electric  sys-  'oipossible  task,  instead  it  Is  pro-  ^  investments,  brought  tho  total  for ! 
I  tern.  Po®f'f  exchanges  an  op-  amortization  up  to  $229,608,  The 

i  Appearing  before  tho  civic  com-  Portimlty  to  supervise  their  own  profit  balance  of  $651,043  waa  car-j 
j  mittce,  Mr.  Glas.sco  stated  that  ho  prevent  abuses.  T«  forward  to  profit  and  loss  ac- 

I  would  be  willing  to  withdraw  from  provincial  governments  count,  which,  after  dividends  on  both  ' 

the  merchandizing  husincs.s  if  some  encourage  uniform  stock  ex-  j 

I  reliable  agency  could  bo  found  to  orange  rules  all  over  Canada,  thus  $403,535. 


take  it  over.  Hq  doubted,  however,  putting  stock  transactions  on  a  com-  Total  assetx  amount  to  $46,699,761 ; 
-whether  this  was  possible.  ,  Tho  m^on  and  sound  basis,  everywhere  In  property  rights,  after  amortlza- 


I  merchandizing  department  of  tho  the  Dominion. 

civic  hydro  sold  $401,000  -worth  of  - - 

I  electrical  appliances  and  supplies  *  AfllT^Tk  ' 
j  last  year,  the  deficit  being  attribut-  I  ||WHlf 
i  ed  to  the  falling  off  in  sales  dur-  1<V  II  Jull  , 
ling  the  month  of  December.  Mr. 

'  Glassco  characterized  the  competi-  K  I 

(tlon  of  the  departmental  stores  fo  1/*  V* 

the  hydro  as  unfair,  alleging  that  - 


LOWER  PROFITS 
B.C.  PAPER  MILL 


tion,  are  valued  ak  $14,997,012;  work  I 
In  progress  undistributed,  $97,400; 
Inventories.  $187,957 ;  receivables, 
$351,286;  sundry  investments,  $3,000;  i 
cash  and  securities  for  redemption  | 
6%  first  mortgage  debenture  stock, ; 
$359,664;  cash  on  hand  and  In  banks,  ^ 
$199,657;  deferred  charges,  $3,374.  \ 

Liabilities  Include  debenture  In-  > 


blacks  of  arreoKO  for  *ale  In  fled  Coulee  Vnnolta  field. 

Hemsworth  &  Company  Limited 

Oil  Lease  Speclnliat*. 

eoa  cnEDiT  foncibr  bi.dg.  -  -  -  vancouvek,  d.c. 


CALGARY.  ALTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Ca  "ary 


- INVESTMENTS - 

GALLOWAY.  CLEARY  &  COMPANY 

STOCKS  BONOS  RENTAXS  INSURANCE 

Members  Winnipeg  Grain  Bxchanta 

Direct  prlrato  vHrcR  to  New  York,  Chloa*n,  Toronto,  Wlnnipo*,  Montroel. 

WESTMAX  CHAMREKS  (Gronnd  Floor)  .  -  .  BE6IXA 


Walter  S.  Newton  Leslie  Coanes 

W,  S.  NEWTON  &  CO. 

Anthorized  Tmater*  In  Bankrupfer,  I.lquidatora,  FInanelal  Aaenf* 

W.  S.  NEWTON,  Official  Tni.steo  for  Manitoba  and  Saskatchewan 
J.  M.  DUNW'OODY,  Chartered  Accountant 


these  organizations  frequently  sold  Willamette  Shows  De-  terest.  $8,343;  payables,  $338,669; 


SOA-nOO  Great  YVast  Permanent  DnIldInK 
Winnipeg  -  Phone  A  6381 


I  at  less  than  cost  in  order  to  attract 
'  I  business. 

Co-operative  Oil-Fuel 

Purchase  Pool  Formed 

j  Eilmontoo  Bureau  Tbe  Fiuancial  Times, 
j  Edmonton.  —  Between  20,000  to 


CnnadM  Bnlldlna 
Saskatoon,  Soak. 


cline  in  Gross  and  Net 
For  9  Months 


consumers’  deposits,  $287,963;  amor-; 
tlzatlon,  $1,418,150;  advance  provision 
for  amortization,  $48,354;  reserve  ac-; 


.  in  ■  •  n.1  .  counts,  $1,892,809;  surplus.  $403,536. 

Vancouver BnreauTlie  Financial  Times  ^ 

9^  il-'^ldends  due  up  until  October  15, 

Wllllamettc  Paper  Co.,  jndud  ng  jggj  $401,060;  capital  liabilities 
wholly  owned  subsldlarl^es  and  pm-  common  stock,  $8,000,000;  pre. 


Between  20,000  to  poi  tionate- share  of  earnings  of  Pa- 1  J' ”  000  •  debSr^^ 

r  Alberta,  renresent-  ..irio  vtiii=  t  rd  fn-  n,*  nlnn  mnnlhK  I  acoeuiure  slOCK, 


I  25,000  farmer.s  of  Alberta,  represent-  cific  Mills,  Ltd.,  for  tho  nine  months 
ling  a  possible  oil  and  gasoline  pur-  ended  January  31.  1930,  was  $2,998.- 
i  chasing  power  of  $2,000,000  to  $3.-  ns,  after  interest,  depreciation,  de- 
000„000  annually  may  unite  fo  form  pletion,  Federal  tkxes,  etc.,  against 
.another  great  co-operative  purchas-  $3,060,000  in  the  same  period  of  the 
ing  pool — a  fuel  and  lubricating  oils  preceding  year. 


nnnGRATioif  beduced  j 

Ottawa. — A  total  of  164,993  Immi¬ 
grants  came  to  Canada  during  1929 


LONDON 


Dieiilled  io  pletue  partieutar  taataa 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

S6  oz.  .  ,  40  01.  N  .  $8.7$ 


MELCHERS  DISTILLERIES  LIMITED 

DlstUlers  since  ISM. 

Head  Offtrei  DfstUIsrlMi 

HoBtreal.  Que.  BeriUeniUsu  Q«e< 


j  pool.  It  was  announced  by  members  Consolidated  net  profit  for  the  as  compared  with  166,782  In  1928, 

!  of  the  Alberta  Co-operative  council,  quarter  ended  January  31,  1930,  according  to  a  return  tabled  In  the 

which  Ua.s  been  in  session  In  Edraon-  totalled  $747,894  after  tho  above  House  of  Commons.  Of  the  1929, 
ton.  charged  with  the  co-ordinating  charges,  against  $863,955  In  the  cor-  number,  67,801  were  British  as! 
and  supervision  of  all  the  co-opera-  responding  period  of  previous  year,  against  56,848  for  the  preceding 
live  Interests  of  the  province.  For  the  nine  months  ended  Janu-  year.  Migrants  from  the  United, 

While  members  of  the  council  rc-  ary  31,  1930,  consolidated  net  profit  States  numbered  31,853  and  fur- 
fused  to  give  any  estimate  of  tho  of  Crown  Willlamette  Paper  Co.,  in-  nlshed  the  second  largest  total.  It 
numher  of  farmers  who  might  be  in-  eluding  wholly  owned  'subsidiaries  wa.s  also  an  Increase  from  29,933  In 
eluded  in  such  a  pool,  or  the  amount  and  proportionate  share  of  qarulngs  1928. 
of  their  annual  purchases  in  fuel  of  Pacific  Mills,  Ltd.,  was  $2,998,- 

and  lubricating  oils,  the  figure  given  ns,  after  interest,  depreciation,  de-  . — . . . = 

‘above  is  considered  to  be  a  reason-  pletion.  Federal  taxes,  etc.,  equlva- 
able  estimate  of  membership  and  lent  to  $14.99  a  share  on  200,000  no- 
possible  volume  of  purchases.  par  shares  of  $7  first  preferred  nn  m  nq 

The  council  consists  of  represen-  stock  comparing  with  $3,060,000,  or  H.  IIM.  K.  I<  vANo 

tatives  of  the'  United  Farmers,  of  $L').30  a  share  on  first  preferred  in  ‘  * 

Alberta,  all  the  provincial  pools,  the  corresponding  period  of  the  preced-  A  Co.  Limited 

Alberta  Co-operative  Wholesale,  and  ing  year.  After  allowance  for  regu- 

tbe  Wheat  Board  surplus  fund  trus-  lar  dividend  requirements  on  the  FINANCIAL  AGENTS  I 
tees.  first  preferred  stock  balance  Is  equal  I 

to  $4 1.51  a  share  on  41,000  no-par  nrvMDo  tMCftoAMr'i?  i 

Broder  Canning  Year’*  shares  of  $6  second  preferred  stock,  I  vvrs*rD  u  I! 

Output  at  $1  750,000  against  $49.02  a  share  In  the  same  REAL  ESTATE  LOANS 

j  _ ’  period  of  the  preceding  year.  All  | 

VflnconverBurean The  Financial  Time*  the  common  stOCk  IS  Owned  by  GrOUIld  FlOOf,  C.P.B.  Sllfj.  | 

'  Vancouver.  —  With  the  pack  for  Crown  Zellerbach  Corporation.  FnMONTON  -  ALTA  e 

I  year  1929-1930  practically  complet-  Consolidated  net  profit  for  the 

'  ed,  the  Broder  Canning  Co..  Ltd.,  quarter  ended  January  31,  1930,  was  i 

i  reports  the  current  year’s  business  $747,894  after  charges  and  Federal  . . .  . 

to  have  been  the  best  in  the  history  taxes  equivalent  to  $3,73  a  share  oh  ■!  '  '  ■»  ^  .  n  i  ,  ' 

of  that  organization.  Commencing  the  first  preferred,  comparing  with  .  ,  „  ,  i,  _  ^ 

some  twenty  years  ago  with  a  very  $1,058,293  or  $6.29  a  share  In  the 

limited  capital  and  some  five  or  six  preceding  quarter  and  $863,965  or  Rlafklf  ff,  ArmctmilT 

employees,  the  value  of  the  output  $4.31  a  share  In  the  quarter  ended  HllewR  0*  HI  IIOll  IIII0 

for  this  year  will  exceed  $1,750,000.  January  31,  1929.  After  allowance  (Suoesssor*  to  Roblnaoa  A 

Announcement  has  recently  been  for  regular  dividend  requirements  BUeit.) 

made  of  the  acquisition  of  the  Pa-  on  first  preferred  stock,  balance  la  URAL  VALUATIOW*. 

clflc  Milk  plant  of  Ladner  and  the  equ’al  to  $9.70  a  share  on  second  ‘  _  _  *»w*"^*  , 

Installation  of  modern  machinery  is  preferred*  against  $17.37  a  share  In  “"^Insbron******  ****  ! 

now  being  proceeded  “with,  which,  the  preceding  quarter  and  $12.63  a  nen  uwawda ■awk  ■Lnn.  ' 

when  completed,  will  give  the  Delta  share  In  the  quarter  ended  January  ***  WiRWfWr^  *»*'  «*  1 

diatrict  an  uP'to-date  canning  plant,  31,  1929.  . 


D.  M.  DUGGAN  INVESTMENTS, 

<  LIMITED 

BOND  DEALERS 

EDMONTON,  -  -  .  -  ,  Canadv 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 

STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.GILFOY  &  CO.,  Limit 

CALGABY  AND  EDMONTON,  ALTA. 

Write  to  Vinlng  A  Oil  Dept  for  Information  on  Oil  &  Mining  St(H 

Private  Wire  Conne,:tlns  AH  Markets. 


Broder  Canning  Year’s 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor.  C.P.B.  Bids. 

EDMONTON,  .  ALTA. 


Black  &  Armstronj 

(Suoesssor*  to  Robinson  A 
BUek) 

RBAL  BSTATB  VALUATIOX*. 
RieVTALO. 

Fans  Lunds..  MertcMies  nml 
|nArni|se 

«0«  STANIM  RnjUXK  REDO, 

WtfWflWCOb 


Binks  Investment  Co: 

LIMITED 

Successors  to 

CHAFFEY  FRASER,  LTD. 

Stocks  :  Mines  :  Oils  :  Bonds 


SpectaUsts  in  Unlisted  Securities. 


Stock  Exchange  Building, 
VANCOUVER,  B.C. 


TOOLE,  PEET  &  CO. 

LIMIXPP 

FINANCIAL  AGENTS 

Apprsisors  sni  Vsluouors 
Estates  Msnsisfll 

CALGARY  .  CANADA 


For  Markets  in 

British  Columbia 
Municipal  Corporatic 
Securities  consull 

VICTOR  W.  ODIUM.  BROI 

&  COMPAlrif 

530  PENDER  STREET  WES 
VANCOUVER,  B.C.(, 
101  UNION  BUlLDINd.  \ 

VICTORIA,  H.C.  “ 


BUILDING  RECORD  I 
FEBRUARY  SHOWS 
GAIN  OVER  1929 

Slight  Improvement  Over  Rec¬ 
ord  Febnuuy  Volume  of 
"  Last  Year 

TWO  MONTHS  DOWN 

Quebec  Has  Substantial  Lead  So 
Far —  Engineering  Contracts 
Heavy,  Representing  55.7 
Per  Cent,  of  All  Construction 

According  to  MacLean  Building 
Reports,  Ltd.,  contracts  awarded  for 
February  amounted  to  $28,464,400. 
This  Includes  all  types  of  projects 
awarded  throughout  the  Dominion. 
This  figure  is  1%  ahead  of  February 
last  year  which  was  till  now,  the 
largest  February  total  on  record. 
The  February  total  represents  a 
24%  decrease  from  January  con¬ 
tracts  and  the  total  for  the  first  two 
months,  a  falling  off  from  the  same 
period  of  1929  of  6.2%,  The  shrink¬ 
age  has  occurred  in  the  building 
classifications  to  the  extent  of  36.9% 
while  engineering  Increased  48.4%. 

The  February  awards  reveal  that 
$14,042,400  is  the  value  of  engineer¬ 
ing  contracts  awarded  during  that 
month  and  which  accounted  for 
49.3%  of  all  construction.  Business 
hulldings  took  care  of  33.7%  or  $9,- 
687,400.  Residential  shows  $3,848,- 
200  or  13.6%  and  industrial  $986,- 
400  or  3.5%. 

Practically  half  of  the  February 
contracts  were  located  in  Ontario, 
which  shows  $14,099,200  or  49.6%. 
Quebec  provlhce  had  30.4%  or  $8,- 
662,400;  Maritime  Provinces  ac¬ 
counted  for  8.70%,  the  total  being 
$3,484,700.  $1,725,800  is  the  total  for 
British  Columbia  which  is  6.1%,  The 
Prairie  provinces  show  6.3%  on 
their  total  of  $1,492,300. 

Quebec  Is  in  the  lead  for  the  year 
to  date.  Awards  to  the  value  of 
$29,879,400  or  45.3%  have  been  plac¬ 
ed  in  that  province.  For  the  same 
period,  Ontario  shows  $20,820,600  or 
31.6%:  British  Columbia  $7,203,600 
or  10.9%;  Prairie  provinces  $4,179,- 
200  or  6.3%  and  the  Marltlmes  $3,- 
911,900  or  5.9%. 

Engineering  Contracts  Large 
For  the  two  months’  period  engl- 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

B,  C.  Business  Outlook  Bright 

For  Balance  of  Current  Year 


SERIOUS  PROBLEM  F  — —  — “ 

LAND  LOSSES  FOR  George  A.  Fuller  Company  of  Canada 

BRITISH  COLUMBIA 


Br  SIDNET  B.  SMITH. 


■ksisiHmnlBlBiBi 


1924 

'25 

'26 

’27 

’26 

’29  ’30 

1924 

’25 

'26 

’27 

•28 

’29  ’30 

A  study  of  seven  cities  of  British  Columbia  from  1924  j  and  Kamloops.  The  gain  in  the  business  index  of  Van- 
to  tho  present,  summarized  in  the  adjoined  chart,  cm-  j  couver  was  9.4%,  while  Victoria  showed  an  increase 


Reversion  of  Improved  Lands 
to  Crown  Costs  Province 
$1,000,000  Yearly 

A  CONSTRUCTIVE  POUCY 

VnnvoaverUurcnu  The  Ktnanelnl  Tlmei 

Vancouver. — I./ack  of  a  costruc- 
tive  land  policy  has  caused  British 
Columbia  a  loss  of  nearly  $20,000,- 
000,  and  this  is  the  chief  reason  for 
there  being  no  reduction  in  taxes 
this  year,  according  to  Hon.  W.  C. 
Shelly,  minister  of  finance. 

Reversion  to  the  Crown  of  im¬ 
proved  lands  on  account  of  tax  ar¬ 
rears  is  a  problem  of  growing  seri¬ 
ousness.  he  told  the  Legislature 
when  bringing  down  his  budget. 
This  is  partly  responsible  for  an 
annual  cash  loss  of  $1,000,000,  he 
said. 

British  Columbia’s  sinking  funds 
now  aggregate  about  $20,000,000, 
showing  an  increase  of  $2,500,000 
since  November  1,  1928. 

Assets  amounting  to  $24,500,000 
have  been  written  off  as  a  result  of 
a  special  audit.  Most  of  this  re¬ 
duction  represents  a  revaluation  of 
tlie  South  Okanagan  and  Sunias  Ir¬ 
rigation  and  development  ])rojects. 

Tho  total  assets  of  the  i)ri>vincc 
are  put  at  $156,237,180,  with  lial)ili- 
tics  of  $111,237,180. 

Hydro  Starts  Off 

Surplus  For  January 

Winnipeg.  —  Showing  a  surplus 
of  $6;!,  119  for  .lanuary  tlie  Winnipeg 
Hydro  has  set  off  on  1930  witli  a 
good  .Mart  it  was  Icarnetl  from  .1.  O. 
tilassco,  manager  of  the  utility. 

Cross  revenues  for  the  month 
amounted  to  $323,274,  Mr.  Classco 
said,  with  $102,853  for  operating  ex¬ 
penses,  and  $157,000  fijicil  charges. 

I  .Similar  figures  for  the  correspond- 
j  ing  period  of  ten  years  ago  show 
tliat  the  gross  revenue,  .lanuary, 
1920,  aggregatetl  $300,106,  with  op¬ 
erating  expenses  $100,148  and  fixed 
charges  $138,746,  leaving  a  surplus 
of  $61,212. 

El) -MONTOX  ( 'OXSTKl CTIOX 
STE.$I)Y 

Erlmontin.  —  According  to  Fcdter- 


MONTREAL 

ItM  CMUkte  Cement  Bide. 


TOROJITO 

MneLemn  PabUehtne  BMg. 


Balance  Sheet  as  at  December  Slst,  1 929 


ASSETS 

Cnrrent  Awete 

Cash  in  Banks  nod  an  hand . 

Acemints  KeeelTBhIe 

Sundrv  Aeaeonts  . S 

Aernied  Interest  on  Investments  . 


Total  Cnrrent  Aaoets  . 

Prepaid  Kxpenoeo  . 

Constructloa  Equipment  and  Supplies  . 

Investments 

Investment  In  and  Advaneee  to  Subsidiary . .  168,ldt,bT 

Sundry  .  tl«S,9M.M 


443,*U.15 

SM.M 

n.ni.M 


Third  Assets 

Property  . 

Furniture  and  Fixtures 


-  1»,484.35 

SI.667,e4«.7S 


EIADIMTIES 

Arcoiints  Payable 

Sundry  Aeoounts  Payable  and  Innome  Tax  . ft 

lilrldrnd  payable  on  Preferred  Stork  1st  Febmory,  1930 

t'onipensntlon  pa.vable  to  Officers  and  Employees . 

IVmislon  for  PniliripatlnK  Dixldend  on  Preferred  Stock 
Geo.  A.  Fuller  Company  (of  New  Jersey)  . 


Rl.Ut.ll 

IIJMO.OO 

Z8J38.9I 

38,081.4.0 

190.881.18 


Coni  Paris 

ExprndUiirrs  to  be  made  on  iinromplrted  rontrnrts  nnd 
bnlnnres  payable  to  siib-rontrartors,  Inrliidlng  rstl- 
matvd  profits  not  yet  realised  .  S.173.nS.87 

I.ess;  Balaiirrs  due  to  the  Company  on  uncompleted 

ronirnrts  .  1,097,478.78 

I  - 

Capital 

Preferred  Stork: 

OCp  Cumulative  Gnamnired  and  Parllnlpallng  Author¬ 
ised,  Issued  and  Fully  Paid-up  7,500  shares  of  8100 
each  . 750,000.00 

Common  Siork : 

I  Aiilliorlmd.  Issued  nnd  Fully  Paid-up— 2.500  shares  of 

8100  each  .  250,089.00 

Surj'liis 

Balance  at  credit  30tli  April.  1929  .  224,887.30 

Add:  Balance  of  profits  for  the  eiaht  months  ended 
31st  Deremimr.  1929,  after  dednrtlna  Preferred  Dlri- 
dend.  and  after  providing  for  Parilcipating  IHridend 
on  Ihe  Preferred  Slock  and  for  rompensatlon  payable 
lo  Officers  and  Employees — as  per  Statement .  114,95.5.63 

339.842.92 

Hsdurt:  Dlvldmd  paid  on  Common  Stork  .  100JI0O.0O 

239.842.92 

Accrued  Dividend  on  Preferred  Stock  .  3.7.50.00 


For  the  two  months’  period  engl-  m  «  h.  r  h  tm  u  ’  i  Ta  ot  23%.  The  tendency  in  the  first  month  of  the  year  al  figures  the  increase  in  building 

neering  contracts  have  been  ercep-  active  business  conditions  which  obtained  moderate  curtailment  and  recessions  from  the  permits  for  1929  in  the  t'lty  of  Ed- 

tionaliy  large.  65.7%  of  all  con-  during  1929.  The  first  part  of  tho  year  was  especially  igypig  i>epomber  were  fairly  general,  but  prospects  monton  was  the  fourth  highest  of 
structfon  appears  In  that  group,  the  active,  the  monthly  average  for  1929  exceeding  the  pre-  are  now  regarded  as  considerably  brighter  than  for  all  Canadian  cities,  being  surpassed 


estimated  value  being  $36,773,800.  ceding  year  In  each  of  the  cities  except  Prince  Rupert  some  time. 
$17,566,000  or  26.6%  was  taken  care  ,, 


only  by  Victoria,  Halifax  and  Cal¬ 
gary.  Edmonton’s  permits  at  $5,- 


o£  by  awards  for  business  buildings.  diversified  resources'of  Brit-,  gate  for  tho  year  being  in  excess  j  in  the  logging  industry  and  that  the  670,185,  showed  a  gain  of  68  per 


Residential  contracts  amounted  to  Columbia  furnished  the  basis  for  of  $27,000,000 


i  activity  in  the  metal  mines  of  the  cent,  in  comparison  with  1928,  while 


$7,445,600  or  11.3%  and  Industrial  economic  ex-  A  forecast  of  the  recession  ex- j  province  has  been  maintained.  Pros-  Victoria  advanced  111. 


$4,208,900  or  €.4%.- 


panslon  of  1929.  In  the  first  part  of  perlenced  in  the  province  is  found  pects  are  now  brighter  than  for  Halifax,  85.5  per  cent,  and  Calgary 


TO  THE  SHAnEHOLDEKS : 

We  have  examined  the  book*  M  the  G<»onr«  A.  ruUer  Company  of  Canada 
TJmIted,  as  at  Slet  December,  1029,  and  from  them  have  prepared  the  above 
Palancrt  Sheet.  Messrs.  LInfley,  BalrO  &  Eixon.  of  New  York,  who  have  examined 
the  hooka  and  accounts  of  the  Company,  ha\'e  certified  to  us  that  profits  on 
butldlnfc  contracts  In  progress  as  at  5l8t  Peeember,  J929,  have  been  taken  Into 
Income  on  the  basis  of  the  estimated  prof^ress  of  the  Individual  contracts,  and 
that  they  believe  the  proportion  so  taken  to  bo  fair  and  proper. 

We  have  obtained  all  the  information  and  explanations  Tvhlch  we  have  required. 

Subject  to  the  forevolng  remarks  we  certify  that,  In  our  opinion,  ths  above 
Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  \dew  of* 
the  state  of  the  Company's  affairs,  according  to  the  best  of  our  Information  and 
the  explanations  given  to  us  and  as  shown  by  the  books. 

(Signed)  CLARKSON,  Mcr»ONAI-T.».  CURRIE  A  CO., 

Chartered  Accountants. 

.MONTRE.AL,  CSrd  January,  1980. 


Construction  contracts  awarded  conditions  were  decidedly  in  the  reduced  activity  in  govern-  several  months, 

in  Canada  during  February,  where  recession  was  in  ment .  employment  offices.  Dry 

the  value  of  the  work  undertaken  evidence  In  the  latter  part  of  the  weather  reduced  the  demand  for  ag-  - 

exceeded  $200,009  were  as  follows:  y®“‘’  *^*^®  ™o“tbly  average  for  the  rlcultural  labor  and  the  recession 
Beauharnois.  P.O..  newer  de-  months  showed  a  marked  in  the  logginl;  industry  during  the 


81.2  per  cent. 


Beauharnois,  P.Q.,  power  de-  i."civo  uiouma  m  me  togging  inausiry  ouring  me  | 

veiopment  (final  portion) .  $5,000,000  Si*i**^  preceding  year.  First  fall  resulted  in  a  decline  In  the  de- j 

Toronto,  Ont.,  Intake  and  and  most  conclusive  of  all,  employ-  mand  for  working  forces  In  wood  j 

ottawt!  OnT^* research "labl  "lent  In  1929  was  nearly  six  p.c.  operations.  The  decline  in  the  ag- 

<  oratories  .’ . ?  2,777,400  sreatei'  than  In  the  preceding  year  gregate  regular  placements  In  six 

Province  of  Ontario,  exten-  judged  by  the  index  of  employment  cities  considered  here  during  19,29 ! 


sions  to  railway  ..  ..  ..  2,000,000 

^  nrn^'y’  679,000  employers  of  labor.  While  a  full  Vancouver  demonstrated  dn  1929  | 

Town  of  Mount  fioyal,  P.Q.,  '  employment  of  working  forces  Indi-  its  position  as  the  Western  gateway  ! 

100  houses  ....  ....  600,000  cates  on  the  one  hand  a  high  level  of  the  Dominion,  piling  up  many  I 

^^hooi  ..  7.’  416.000  industrial  and  business  opera-  new  high  records  of  business  activ- j 

Three  Rivers.  P.<3.,  Orphan-  ’  tions,  it  means  on  the  Other  hand  a  jty.  Financial  transfers  in  the  form  i 
age  ..  .  400.000  gain  in  general  welfare  and  greater  of  bank  debits  at  the  branch  banks' 

To^nege  ?  .  !*.  .  400  000  Purchasing  power  among  the  work-  of  the  city  amounted  to  $2,366,000,-! 

fedmonton.  Alta.,  alterations  ’  ors.  The  marked  increase  of  finan-  OOO,  a  gain  of  19  p.c.  over  T928. ' 
and  additn's  to  post  office  345,000  cial  transfers  in  the  form  of  bank  Building  permits  were  Issued  to  an  i 
•336  400  especially  in  Vancouver  plac-  amount  in  excess  of  $21,600,000.  a: 

Ottawa,’  Ont., ’  extension  to  ’  ed  the  Other  economic  areas  of  Can-  gain  of  eleven  per  cent  The  in-! 

college  .  200,000  ada  in  the  shade  as  far  as  this  fac-  crease  in  the  i^ex  of  employment ' 

’  and  tor  was  concerned.  The  gain  in  the  was  nearly  5  p.c.,  a  good  showing ' 

.  ^uu.uuu  aggregate  for  the  province  was  17  in  a  factor  not  given  to  wide  fluctu- ; 

p.c.,  the  Increase  in  Vancouver  be-  atlon.  Though  recession  was  in  cvl-  i 
Suggest  Salesmen  Be  ^®®®  P'®*  Expansion  dence  In  the  later  months  of  the 

cities  of  the  province  during  year,  the  average  gain  in  1929  over 
Keplaced  By  oemce  1929  was  indicated  by  the  gain  of  1928  In  the  business  Index  was  9.4 

-  9.7  p.c.  over  the  preceding  year  in  p.c. 

Saskatoon  Bureau  The  Financial  Times,  the  Issue  Of  building  permits.  While  Victoria  Is  predominantly  a 
Saskatoon.— On  the  grounds  that  Building  commenced  in  the  cities  of  residential  city,  the  r&id  expansion 
farmers  in  the  west  are  "pestered  British  Columbia  was  especially  during  the  first  half  of  1929  was 
with  salesmen  who  are  a  detriment  heavy  in  April  and  June,  the  aggre-  quite  spectacular,  auilding  nermlts 


.  2,000.000  based  on  returns  from  the  principal  was  more  than  14  p.c. 


Vancouver  demonstrated 


purchasing  power  among  the  work-  ©f  the  city  aodounted  to  $2,366,000,- 
ers.  The  marked  increase  of  finan-  oOO,  a  gain  of  19  p.c.  over  1928. 


An  Entirely  New  Line 


Saint  John,  N.B.,  water  pipe 

line .  -SSO-lOO 

Ottawa,  Ont.,  extension  to 

college  .  200,000 

Toronto.  Ont.,  factory  and 

warehouse .  200,000 


Suggest  Salesmen  Be 

Replaced  By  Service 

Saskatoon  Bureau  The  Financial  Times. 


to  our  economic  system,”  a  resolu¬ 
tion  was  passed  at  the  United  Far¬ 
mers’  convention  here  urging  that 
"salesmen  he  taken  off  the  road  and 


INCREASE  BEET  ACREAGE 


Quite  spectacular,  building  permits  I 
amounting  to  $3,863,000,  a  gain  of ' 
no  less  than  112  p.c.  was  a  jiliase  of  i 


iUBis  cuuveui.iuu  uvie  urging  inai  — - - - 

"salesmen  he  taken  off  the  road  and  Lethbridge.  —  Between  13,000  and  loon*  at  I 

I:  that  the  manufacturers  spend  the  14,000  acres  will  be  planted  to  sugar  -.ilT 


money  on  better  material,  better  beets  this  spring,  pursuant 
workmanship  and  better  service."  agreement  made  between  the  South- 
The  motion  also  declared  "that  ern,  Alberta  Beet  Growers’  Asso-  T*” 

machinery  and  other  manufactured  elation  and  the  Canadian  Sugar  Fac-  *1®*,  ’j  .?*® 

I  goods  for  sale  in  Western  Canada  torles.  Limited,  at  Raymond,  and  , 

could  be  greatly  improved,  the  the  hope  was  expressed  that  ^ome  H®®"  v  *  * 

■workmanship  and  material  not  be-  80,000  tons  of  beets  would  be  sliced  Itraex  of 

ing  as  good  as  it  should  be.’’  this  fall.  -  Victoria  thus  showed  a  gain  of  23 


000,000  showed  tho  substantial  gain 
of  7  p.c.  Regular  placements  at  the 
government  employment  office  were 


I 


could  be  greatly  improved,  the 
■workmanship  and  material  not  be¬ 
ing  as  good  as  it  should  be.’’ 


“NewSted”! 
Files  c 

Compare  the  q[aal- 
ity,  appearance* 
tii^  ^sh*  capa¬ 
city*  drawer  ac¬ 
tion,  and  strength 
of  all  vital  points, 
and  you  will  find 
that  point  by 

?oint  and  dollar 
or  dollar  these 
cabinets  era 
unequalled. 

4st  for  cstslsf * 


3  New  Westminster  shared  In  the 
prosperity  of  1929,  bank  debits  at 
$105,000,000  showing  a  gain  of  13.6 
p.c.  Building  permits  and  regular 
placements  were  not  so  favorable 
as  in  1928.  The  business  Index  es¬ 
pecially  in  the  first  part  of  the  year 
was  at  a  comparatively  high  level. 

Nanaimo  as  the  headquarters  of 
the  oldest  colliery  Interests  in  the 
province,  enjoyed  considerable  ex¬ 
pansion  in  1929.  The  gain  in  build¬ 
ing  permits  was  149  p.e.  and  regular 
placements  were  7  p.c.  greatei*.  The 
net  result  was  a  gain  of  22.7  in  tho 
business  index  of  the  city.  Prince 
Rupert  deriving  Its  importance  from  ! 
being  one  of  the  Western  terminals  l 
of  the  Canadian  National  Railways  j 
and  as  the  headquarters  of  the  fish- 1 
cries  of  the  north  western  coast,  i 
was  not  quite  so  prosperous  in  1929 ! 
as  In  the  preceding  year.  The  biisl- ! 
ness  index  indicates  that  conditions ! 
were  not  far  from  being  maintained,  | 
the  recession  being  about  one  p.c. 
only. 

Nelson,  the  commercial  centre  of 
I  the  southern  interior  part  of  the 
I  proirlnce,  was  a  city  where  a  moder-  * 
i  ate  Increase  was  shown  over  the 
levels  of  the  preceding  year. 

Building  permits  In  Kamloops 
showed  a  gain  of  88  p.c.,  wUle  re¬ 
gular  placements  were  considerable 
less  than  in  1928,  I 

While  marked  progress  was  made  i 
la  the  majority  of  the  cities  of  Brit- 1 
ish  Columbia  during  1929,  the  trend  | 
in  tho  last  three  or  four  months  is  j 
not  BO  pleasing.  When  January  Is  [ 
compared  with  December  Tecesslons  | 
in  the  business  Indexes  In  most  of  \ 
the  oltles  of  the  province  Is  in  evi¬ 
dence,  Tho  decline  In  Vancouver 
was  only  2,6  p.c,  and  tho  Victoria 
index  was  down  6.2  p.c.  As  shown 
on  tho  adjoined  chart,  the  only  city 
of  the  seven  considered  here  show¬ 
ing  a  gain  in  the  business  index 
was  Nelson,  where  the  gain  was  7.6  ' 
p,e.  The  latest  advices  are  that 
some  Improvcfflent  has  been  ehown 


APPEARANCE 

PERFORMANCE 

COMFORT 

VALUE 


The  new  Durant  6-l~4  ■will  claim  your  special  interest. 

.This  new  creation  of  Durant  engineers  represents  a  new  thought  in 
the  building  of  a  medium-price,  six-cylinder  automobile. 

,You  will  appreciate  the  6-14  for  its  fine  APPEARANCE . 

striking  colors,  long  flowing  lines,  low  sweeping  fenders  and  spear- 

point  decorative  motif ;  its  provision  for  COMFORT . large 

doors,  deep  spring  cushions,  wide  seats  and  surplus  interior  roominest| 

its  masterful  PERFORMANCE . motor  improvements  that 

combine  to  produce  a  quiet,  smooth  stream  of  power  for  traffic  or 
forbidding  hills;  its  genuine  VALUE . the  result  of  a  pre¬ 

conceived  plan  to  include  Appearance,  Comfort  and  Performance 
in  their  fullest  measure. 

Drive  this  new  Durant  ......  sense  its  fleetness  on  the  open  road 

. your  dealer  will  oblige  .  .  .  •  .  any  time. 


The  Durant  Four  contmues  as  an  important  unit 
among  Durant  products.  \ 


DURANT  MOTORS  of  CANADA,  LIMITED 
TORONTO  (LEASIDE)  CANADA 


Durant,  Six  Cylinder,  De  luxe  Sedan 
Model 


DURANT 


THE  FINANCIAL 


GENERAL  STEEL  WARES 

I.IMITeO 

And  Subsidiary  Companies 

CONSOLIDATED  BALANCE  SHEET 
.AS  AT  DECEMBER  31st,  1929 
ASSETS 

Current  Assets:  ^  _ _ 

Cash  on  Hand  and  In  Bank . $  62,007. 83 

Accounts  Receivable.  After  Providing  for  Doubtful 

Debts .  1,990,912.51 

Sundry  Debtors . 57,160,39 

Inventories .  6,348,068.24  _ 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUT  LOOK 


'APPIF  fROWFRS 

UIlV  liLilW  From  out  of  the  present  situation  Scotia  Fruit  Growers  Association  we 

AC  MAUA  C  A  ATT  A  ensues  a  fact  that  is  somewhat  com-  are  convinced  that  they  are  seised 

!  UP  nUlA  uLiUllil  mon  knowledge  in  the  Maritlmes  and  with  the  Importance  of  this  question 

V*  Aiw  vsa  products  of  the  prov.  and  that  they  are  bending  their  ef- 

ACIT  17AD  DIfITIili  apple  growing  fields  are  not  forts  to  a  wider  distribution  of  Nova 

rUll  llljlillir  la  some  parts  of  the  Mari-  Scotia  Fruit  in  the  Maritlmes  and 

times  for  it^  appears  to  have  been  a  Canadian  market.  , 

S-.  IS  r-  rs - 1  rs  •  *  fact  that  thfe  market  afar  has  been  The  Halifax  Chronicle  sizes  up  the 

Call  ror  Koyal  Commission  to  cultivated  rather  than  that  near  to  situation,  editorially,  as  follows: 


I  year  of  1911-12  when  the  exports  |  grown  In  this  Province.  From  con- 


were  1,260,882  barrels. 


versatlon  with  officers  of  the  Nova 


Inveitmenta,  Mortgages,  Etc . 

Inferred  Charges . 

Fixed  Assets: 

Land.  Buildings  and  Equipment; 

As  at  January  1st,  1929 . 

Additions  (net)  during  the  year. 


8,458,148.97 

21,100.24 

88,876.37 


Consider  Failure  of  Mar* 
keting  System 


..$11,463,961.40 

526.743.82 


hand.  The  economic  falsity  of  this  “The  apple  growers  of  Nova  Sco- 
has  been  recognized  and  present  tla  have  had  difficult  times  during 

conditions  make  that"  recognition  the  past  few  years.  Last  year,  In- 

r'Rmr'AI  situation  even  more  Imperative  for  the  Fruit  deed,  the  better  quality  and  the 

_  Growers  Association  has  now  made  higher  prices  paid  for  the  1928  crop 

tx/tsL  r’f/srk  nt  Rau-nvd  Pmnnr  Its  intention  to  make  a  sur-  tided  the  apple  grower  over  but  this 

With  or  Kecora  rropo  home  market  and  so  in-  year  due  to  causes  beyond  his  con- 

,  faons  Many  Producers  raai^  crease  sales  at  home.  Plans  for  this  trol.  with  the  record  breaking  crop 

^  Meaere  Returns  —  Domestic  proposed  survey  are  now  in  the  mak-  of  1929  on  his  bands  the  outlook  Is 


LIABILITIES 

^  Bank  Loans  (secured  Under  Sec.  88  of  Bank  Act)..$  663,662 , 29 

Accounts  Payable  and  Accrued  Liabilities .  464,912,43 

Accrued  Interest  on  Bonds  and  Mortgages .  95,656.56 


$20,558,830.80 


Canada  Northern  Power 
Corporation,  Limited 

President:  A.  t.  Nnsm 
Vice-President:  JAS.  B.  WoOOTATT 
'  Direetois 

J.  H.  Black  T.  O.  Biacxwku.  B.  V.  Hasmson  Dan.  MoLacbun 
MaJ.-Gen.  The  Hon.  S.  C.  Mnwbukn,  C.M.O.  A.  J.  Nbsbitt  E.  R.  Wood 
'P.  A  Thomson  •  N.  A.  Timmins  Jas.  B.  Woodyatt 

Geoerat  Manager:  R.  V.  Hamuson 
Seeratanr:  L.  C.  Haskbll  Traaanrer:  Cha8.  Jornktonh 

Aaaiatant  Secratary-Treaaurar:  H.  A.  Shymovr 

CONSOLIDATED  ANNUAL  STATEMENT 

Year  Ending  Deeamber  Slit,  1929 

ASSETS  1929  1938 

Plant  Invaatment .  $31,964,733.18  $31,179,738.13 


Market  Sacrificed  for  Export 


I  anything 


satisfactory”. 


necrueu  inierci.  on  .  — . — 

■  ■  $  1,224,331.28 

Property.  Depreciation  and  Contingency  Res^es. .  4,237.236.09 

Bonds  and  Mortgages  of  Subsidiary  Companiei .  288,000.00 

First  Mortgege  Bonds: 

Authorized,  $25,000,000 .  OIL 

Issued  and  outstanding.  Series  "A,”  6%,  due  November  1,  1952..$  9,000,000.00 
Cepitet  end  Surplus: 

ft-eferred  Stock  7  %  Cumulative, 

Authorized,  $  1 0,000.000 . 00  ' 

Isaued — 45,000  shares  of  $100.00  each . $  4,500,000.00 

Preferred  Stock  Management — 3  Shares  Without 

Nominal  or  Par  Value.  Fully  Paid .  75.00 

Common  Stock,  Represented  by  199,997  Shares, 

nrithout  nominal  or  par  value,  fully  paid . .  1,000,060.00 

Surplus .  309.228.43  . 

.  '  5,809363,43 

Approved  on  behalf  of  the  Board,  $20,558,830 . 80 

J.  C.  NEWMAN,  \  Directora.  = 

F.  S.  CORRIGAN.  / 

STATEMENT  OF  PROm  AND  LOSS 
AND  SURPLUS 

For  the  Year  Ending  December  31ft,  1929 
Surplus  as  at  January  Ist,  1929 . .  $288,256,54 

F>roat  for  the  Year  Before  Deducting  Under- 
'  noted  Charges,  but  after  all  taxes,  includ¬ 
ing  income  taxes. ...  • .  $1,206,200,28 

Interest  on  Bonds. .$554,650.00 
Provision  for  Depreciation .  315.578.39 


Deduct;  $624,228.43 

Dividends  Paid  on  Preferred  Stock. . . . .  315,000.00 

Surplus  as  at  December  31st,  1929, .................... ,$.309,228.43 

AUDITORS*  CERTinCATE 

We  have  examined  the  booka  and  accounts  of  General  Steel  Wares,  Limited, 
and  its  Subsidiary  Companies  for  the  year  ending  December  31at,  1929,  and  have 
obtained  all  the  information  and  explanations  which  we  required;  and  we  certify 
that,  in  our  opinion,  the  above  consolidated  balance  sheet  as  at  December  Slat, 
1929,  is  properly  draam  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of 
the  companies'  affaira,  according  to  the  best  of  our  information  and  the  explanations 
given  to  ua.  and  at  ahoam  by  the  books  of  the  companies. 

PRICE.  WATERHOUSE  b  COMPANY.  \  Joint  Auditors. 

P.  S.  ROSS  b  SONS.  / 

Toronto,  February  8th,  1930. 


_  **  The  Association  has  Issued  a  state- 1  Chronicle  adds:  "If  the  1930  crop 

,  Maritime  Bureau  The  Finauelai  Times  ^ent  In  Which  It  says:  “The  Nova  falls  the  apple  grower 'for  the  most 

Hniifflv  N  _ Aq  a  result  of  the  Scotia  Frult  Growers  Association  Is  part  will  be  put  out  of  huslness. 

'  '  ■  .  J  iv  1  ®°®  organization  In  the  prov-  The  fact  of  the  matter  Is  that 

present  critical  situation  In  the  apple  jjjpg  which  can  speak  In  behalf  of  despite  the  huge-  Nova  Scotian  apple 
growing  industry  of  the  Province  it  all  the  growers.  While,  In  the  past,  crop  of  the  past  season  the  grower 
Is  announced  that  the  Provincial  the  Association  has  devoted  its  at-  has  not  benefltted  and  in  fact  may 
Government  will  appoint  a  commls-  t®Dtlon  largely  to  production  the  suffer  severe  losses.  The  serlous- 
^  experience  of  the  last  four  years  ness  of  the  situation  was  recognized 

slon  to  enquire  Into  the  whole  mat-  and,  particularly,  this  season  has  not  long  ago  at  a  round  table  cen¬ 
ter  with  a  view  to  immediate  relief  clearly  indicated  the  necessity  of  ference  of  the  Nova  Scotia  Fruit 
from  a  set  of  conditions  which  may  some  organization  heading  up  a  Growers  Association  and  the  Vegeta- 
well  threaten  ruin  to  many  growers  campaign  to  bring  about  a  more  or-‘  ble  Jobbers’  Association  others  pres¬ 
unless  ways  and  means  are  found  to  derly  marketing  of  the/crop.”  cut  being  Hon.  O.  P.  Goucher,  Mln- 

avert-  it.  The  appointment  of  the  "There  is  a  place  for  the  low  gra-  Ister  of  Natural  Resources,  Dr.  Mel- 
commlssion  Is  the  outcome  of  repre-  do  apple”  states  George  A.  Boggs,  ville  Gumming,  Director  of  Marketing 
sentatlons  which  have  been  made,  president  of  the  Association  “but  it  for  Nova  Scotia,  and  W.  A.  Mlddle- 
for  some  time,  since  the  crop  was  is  not  on  the  export  market  and  if  ton  Provincial  Horticulturist, 
harvested  when  it  was  clearly  manl-  they  were  taken  off  the  market  the  Tvinninia.  WmitiinqivAil 

fest  that  things  would  not  run  price  for  the  higher  grade  fruit  would  mncipies  itimpnasizea. 

through  smooth  channel  as  regards  be  so  enhanced  that  they  would  not  outcojne  of  the  discussions  was 
the  very  heavy  apple  production  of  be  missed.”  ^^®  emphasizing  of  the  following 

1929.  From  Berwick,  N.S.,  comes  the  re-  principles  to  bo  laid  down. 

The  Commission,  the  Premier  port  that  thousand.s  of  barrels  of  Standard  quality, 

states  will  be  appointed  a.s  a  result  apples  good  for  paring  arc  going  to  2.  Regulated  supplies, 

of  repre.sentations  from  the  Depart*  waste;  that  some  of  the  companle.s  Stabilized  price, 

ment  of  Natural  Resources,  the  Nova  are  not  packing  the  lower  grades  at  Persistent  advertising. 

Scotia  Fruit  Growers  Association,  all  but  are  dumping  them.  asserted  that  Nova 

Individual  growers,  shippers  and  ft  i  Scotia  fruit  is  not  holding  Its  own  in 

others  interested  In  the  Industry.  Attention  To  Markets.  ^  the  local  markets  because  of  a  lack 

"The  critical  situation  which  has  Commenting  on  the  situation  as  re- ;  of  standard  quality  and  unregulated 
developed”  says  the  Premier  "and  Sards  m6re  attention  to  the  local  |  prices. 

now  exists  makes  it  imneratlve  that  markets  the  Halifax  Herald,  edit- [  Great  faith  Is  pinned  on  what  the 


Cash  on  Hand  and  In  Bank. 

Accounts  Receivable . 

Materials  and  Supplies . 


Morttaaes  Rscelvabla . . 

Deferred  Charges . . . 


45,869.14 

450,444.39 

346,563.35 

8,306.M 

78,103.93 


74,636.70 

376,934.68 

359,660.36 


78,103.93  53,806.17 

$33.793.903.76  $81.944,366.03 


LIABILITIBS 
To  the  PubUci 


Funded  Debt . $15,000,000.00  $18,000,000.00 


Notee  Payable . . . . . 

Accountc  Payable  and  Accrued  UabUltlee . 

IXvIdends  of  Subeldlarlee  payable  3Sth  January 

1930 . 

Preferr^  Dlvidende  payable  19th  January  1930. 
Coiiuuon  Dlvidende  payable  3Sth  January  1930. 

Cuetomere  Depoeite  with  Intereat  AccruM . 

Bond  Intereat  Accrued . 


787.308.90 
405,307.67 

35,969.00 

96,390.00 

96,350.00 

114.363.91 
139,000.00 


1,091,903.88 

375,618.79 


93,719.00 

90,310.79 


133.333.01 

133,000.00 


316.610,448.08  $16,757,384.43 


kurftal  Stock — 
Preferred . . 


To  the  PnbUe'Sbareheldero  of  Subeldlarlee  s 


CoRunoB . . 

Minority  Interest  In  Surplus. 


.‘1.  Stabilized  price. 

4.  Persistent  advertising. 

And  it  was  asserted  that  Nova 
I  Scotia  fruit  is  not  holding  its  own  in 
;  the  local  markets  because  of  a  lack 


...$1,930,900.00  $1,659,400.00 
319,387.74  $45,$43.S0 

39,093.03  35,064.00 

$I.875.379.W  $3,036,306.90 


To  the  Sharoheldata— OanadalKorthem  Power.Corporatlon.  Limited: 
Capital  Stock — 

ftieferred  (7%  Cum.  $100  osch)  Anthorisad 

75,000  She.  lisusd  85,000  She .  $9,500,000.00  $9,154,900.00 

Common  (No  Par  Value)  Authorized  800,000 

She.  Issued  375,000  She .  1,848,796.00  1,848.796.00 

paid  in  by  Subscribers  to  Cental  Steck«Pre* 

ferred .  91,499.00  83,311.17 

Reserveei 

Depredaden . . . . .  9,339,878.06  4,734,400.33 

Mismlianeoue . 174,0M.04  143,907.43 

Profit  and  Loos .  1,393,676.83  1,190,M0.38 


I  now  exists,  makes  it  imperative  that  marseis  tn< 
j  the  whole  situation  ho  investigated  orially,  says: 
without  delay.  The  importance  of  the  Mi 


[  Great  faith  Is  pinned  on  what  the 
!  Royal  Commission  may  be  able  to 


$33,793,903.76  331,944,366.03 


without  delay.  The  importance  of  the  Maritime  Provinces  there  j  accomplish,  for  the  situation,  admlt- 

fhe  industry  to  the  province,  as  a  ^  largo  and  growing  market  for  tedly,  is  a  serious  one  despite  the 
whole  and  the  urgency  of  the  pres-  truit  a  considerable  proportion  of  record  breaking  overseas  shipments 
ent  situation  has  promoted  the  Gov-  which  Is  being  supplied  by  fruits  not  of  the  current  season, 
ernment  to  take  immediate  action.”  "  ~ — 

The  scope  of  the  Royal  Commission  ■ 

quiry  into  all  aspects  of  the  apple  Trends  in  Property  Values 

growing  industry  in  the  province  By  ernest  pitt. 

leading  to  the  presentation  of  sped-  '  ■ 

flc  recommendations  to  overcome  Several  weeks  ago  my  article  dealt  Slowly  but  surely,  the  churches 
I  qqt'iqfqrtnrv^in' Changes  In  Real  Estate  con-  are  moving  from  the  downtown  and 

I  thing.q  to  place  the  Industry  on  such  compared  with  types  example  ww\h?comblXJo?^^^^^^ 

_  a  basi.s  as  t®  ensure  success  and  thirty  years  ago.  This  Is  not  the  building,  offices  and  shops  in  one. 


REVENUE  ACCOUNT 
Par  Yaar  Eadlng  December  31«t,  1939 

Grow  Earalai* . 

Ezpenee* .  $938,177.48 

Int^t .  830,017.93 

BmI  Debts . . .  •  13,143.80 

. . 1,346,358.96 


$3,116.897.16  38.116,897.16 


PROFIT  AND  LOSS  ACCOUNT 

Babuice  at  Credit  3let  December.  1938 . 

Add— Prior  year  adjuetmenu . 

MIoarity  Intarest  Adjustment  In 
prevloue  Surplus . 


GEORGE  WESTON  LIMITED 

(Incorporated  January  27, 1928,  under  the  Laws  of  the 
Dominion  of  Canada) 

^itniifncturezs  of  (^uglioh  ^istuits 

Controlling  and  Operating 

WILLIAM  PATERSON  LIMITED 

Manufacturers  of  Biscuits  and  Confectionery 
Consolidated  Balance  Sheet  as  at  December  31,  1929 

Corrent  Afisetfl:  ,  ASSETS 

Cash  on  Hand  and  In  Bank  . $  51,440.21 

I  Accounts  Receivable  .  $5ll,S0rt.BO 

'  Deduct  Reserve  tor  Doubtful  Accounts .  23,488.06 

-  488,317.04 

Inventories  •  •  . . . .  359,410.50 


make  it  profitable  to  the  growens.  only  feature  that  Is  undergoing  a  thus  getting  the  benefit  of  the  high 

qnmp  Valucs  are  also>  Changing.  Tent  produclug  possibilities  of  the 

attention  of  tiie  nuolic  for  some  T$T*rmoT*fv  4VvAar  i- 

weeks  now  for,  despite  heavy  exports,  y®ar8  corners  In  high  class  rc- 

surplus  for  tail  districts  were  always  considered  portunity  to  cash  in  on  th^alSe  of 
which  there  does  not  seem  to  be  a  the  best  and  naturally  commanded  their  sites,  and  thus  raise  big  funds 

^^dnncpq  have  hrmieht  highest  rentals  but  along  come  for  charitable  and  ecclesiastical  pur- 

^  nwt  a  eL^i.Inn  ^ie^  f  afie  ^he  Chain  storcs  cxecutives  who  poses.  They  move  out  into  the  more 
iv  aieH  Tnav  lean  ^  ‘horough  tri.al  residential  parts,  creating  a  demand 

Irnwerr^aniTa  ennqiHirah?^amL^i^^  Inslde  lots  suit  their  purpose  for  full  block  fcouts  or  complcto 

InrJaTaeftn  ♦h?rere!rinH..q^^^^  Their  argument  Is  thai  owiug  blocks. 

Iwell.  ^  ^  ^  to  the  congestion  on  corners  coupled  As  Industrial  sites  become  more 

‘  Endorse  Commission  Plea.  ^rn/ftahJe  factory  follows 

are  more  profitable  for  them.  the  railwav  tvackq  anri  we  seo 

j  Instancing  the  expressions  of  pub-  This  is  good  news  for  the  owners  tendency  of  industry  to  move  north 


93,933.00 

_  _  13,110.00 

Dividend*  on  Preferred  Stock .  374,643.90 

Dividend*  on  Common  Stock .  113,500.00 

Minority  Interest  in  Annual  Surplus  of  Sub¬ 
sidiaries .  115.09 

Depreciation .  600,000.00 

Balance  at  31*t  Dscember,  1939 .  1,353,676.33 

$3,946,978.41  33,946,973.47 

Audited  sad  eeriJfled  in  seeordanes  with  our  eertifieat*  dated  February  24, 1930. 

(Sifoed)  P.  S.  Rom  A  Sonb, 

Chartered  Aecouatants. 

Approved  on  behalf  of  the  Board,  A^.  }  “'“‘or* 


$1,190,460.38 

10,173.10 


11,300,719.49 

1.346,393.96 


Endorse  Commission  Flea. 
Instancing  the  expressions  of  pub- 


inside  propertle.s,  but  just  the  *nd  west,  seeking  to  get  close  to  the  will  ultimately  run,  to  accommodate  signs  aright.  Is  the  man  who  will 
X- 13  thA  Af  thA  ®‘?™®  comers  will  not  go  beg-  railway,  and  yet  away  from  high  land  the  stores  from  which  the  residents  make  the  most  profit  from  his  real 


Prepaid  and  Defrired  Charsrs  . 

iDvrstments: 

Shares  In  George  Weston  Biscuit  Corporation. 

Sundry  . 

Mortgaxe  Receivable  . 

Life  Insurance  Premiums  . . 


48,643.05 


.$  170.939.11 
6,800.00 
.  95000 

.  7,235.60 


Fixed  Aserie: 

Land.  Buildings,  Plants  and  Equipment,  ets  .. 
l.educt  Reserve  for  Depreciation  . 


..$1,257,319.11 
..  126.53018 


Other  Assets: 

Premium  Paid  on  Shares  In  Subsidiary  Oompany. 
Goodwill  . . . 


Current  l.iaMlitles:  LIABILITIES 

Aoroimts  Payablo  and  Accrued  Expenses  . 8  97,iU065 

Reserve  for  Federal  Taxes  .  12,000.00^ 

Deferred  IJaMlitles; 

let  Mortgage  Payable  . 

Shareholders: 

I’roferred  7^  Cumulative  Redeemable  Stocit, 

fKOOh  Shares.  $100.00  par  value . $  900,000.00 

Common,  50,000  Shares,  No  Par  Value .  1,037,834.33 

..  - $l,n;i7,S34.3S 

Profit  and  Loss  .Account  . . .  232,791.44 


'  (WL  GARFIELD  WESTON.  President 

On  Behalf  of  the  Board  { CHARLES  W.  KERR,  Secretary. 

Consolidated  Profit  and  Loss  Account  for  the  Tear  ending 
‘  December  31,  1929 

Reserved  for  Federal  Income  Tates  .  f  12.; 

Preferred  Dividends  .  6S,1 

December  51,  1929,  Credit  Balance  . .  2.32,1 


January  1.  1929.  Credit  Balance... . .  $160." 

December  31,  1929,  Net  Operating  Profit  for  Tear . . .  132,i 


To  the  Shareholder.s.  CERTIFICATE 

George  Weston,  Limited. 

We  have  audited  the  accounts  'of  your  Oompany  for  the  year  ending  December 
31,  1029.  and  have  obtained  ail  the  Information  and  explanations  wo  have  required. 

The  annexed  Consolidated  Balance  Sheet  Is.  In  our  opinion,  properly  drawn  up 
so  as  to  ethiblt  a  true  and  correct  view  of  the  etste  of  affnlrs  of  your  Company 
and  Its  eiibsidlary.  at  December  31,  1929,  acoordlng  to  the  best  of  our  Information 
and  the  explanations  given  ua,  and  as  shown  by  the  books  of  the  Company. 

EDWARDS.  MORGAN  6  CO. 

I>bniary  11th,  193a  Chartered  Accountants. 
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i  f’  Ai’ triet  wbfn  o  rA^AL.tinn  mstltu-  costs.  hcEvy  taxatloR,  congestion  of  will  buy  their  provisions.  '  estate  Investments. 

Annapolis  district  Mtien  a  resolution  tions  prefer  them.  Congestion  is  a  traffic  and  other  difficulties.  These  are  only  a  few  of  the  trends  One  of  the  best  ways  of  being  sure 

was  pa-ssed  endorsing  tnyequesiior  welcome  sight  to-  a  Bank  Manager,  As  the  belt  of  Industry  lines  up  and  tendencies  that  we  see  develop-  one  has  got  all  the  trends  properly 

H  i  r  »  Commission.  "nil  particularly  when  the  crowd  is  lin-  parallel  to  the  railroad,  behind  It  ing  In  the  growth  of  Montreal,  and  lined  up  before  making,  an  Invest- 

uon  reierred  to  tne  raci  inat  app  jng  with  big  deposits  for  his  grows  a  belt  of  working  class  resld-  vitally  affecting  the  question  of  what  ment 'is  to  secure  information  and 
growers  nave  neen  nanaicappea  oe-  Branch.  ences,  to  house  the  workers  in  the  this  or  that  lot  or  group  of  lots  or  advice  from  one  or  more  reputable 

^  A  **'.J*^'^*^  ^*^®  stores  decide  in  favour  factories.  And  cutting  through  the  buildings  will  be  worth  In  ten  year’s  real  estate  brokers,  of  whom  there 

Md  tnat  a  way  oe  deterniined  wnere-  of  inside  lots  in  future,  and  the  In-  residential  belt,  commercial  streets  time.  The  man  who  can  read  these  arc  many  In  Montreal, 

by  the  present  depression  may  be  dependent  stores  follow  their  exam- 

passed  “without  in  any  way  sacri.  pie,  a  good  deal  of  the  prestige  of  i..  ■  '  - - ■■  . . .  ■  ■  ■ 

j  ficlng  the  large  fruit  industry  built  t^jje  corner  lot  will  go,  and  the  bum- 
I  up  by  apple  producers.  ble  Inside  lot  will  come  into  Its  own. 

I  'Kie  opinion  was  expressed  that  While  the  corner  will  no  doubt  re-  ,  _ 

,  the  apple  problem  is  not  one  of  main  the  costlier  of  the  two,  the  cen- 

i  marketing  but  rather  of  producing  tre  lot  will  acquire  a  higher  value 

I  and  packing  and  it  Is  interesting  to  than  it  has  had  in  the  past,  and  will 

note  that  the  proponents  of  this  be  a  more  rapid  seller.  This  does  not  _ 

I  sentiment  are  heads  of  firms  that  apply  to  the  suburbs  and  outlying 

;  export  nearly  four-fifths  of  the  Val-  parts  of  any  city,  but  it  looks  as  if  It  ^ 

I  ley’s  total  export.  This  is  In  direct  might  apply  more  and  more  In  the 

I  contradiction  to  published  statements  future  to  central  properties.  Let  us  H  M 

I  that  the  cause  of  the  present  situa-  jook  at  a  number  of  other  such  new 

tlon  was  the  marketing  problem.  tendencies  that  are  developing  In  wtems  nr mrain  —  H 

Commenting  on  the  situation,  one  Montreal,  and  think  of  them  In  terms  AM 

I  of  the  large  exporters,  Herbert  Oyler  of  their  future  Influence  on  realty  301  jTEiARS  MM 

stated  that  the  crop  would  have  been  values. 

very  remunerative  if  it  had  gone  out  The  north  side  of  St.  Catherine  ' 

as  the  early  varieties  went  but  the  street  has  always  commanded  the 
winter  varieties  broke  down  in  stor-  highest  prices,  particularly  in  what 

age.  The  result  was,  he  said  that  ig  known  as  the  100%  shopping  dls-  >v  ' 

i  “we  had  poor  fruit  piled  up  on  the  ^rict  between  Peel  and  Blcury 
I  English  market  until  the  Britishers  streets. 

j  got  sick  and  tired  of  having  It  fired  Within  the  last  few  years  values 
I  at  them.  Talk  about  marketing.  If  on  the  south  side  have  been  creeping 
I  you  had  the  Apostle  Paul  alive  and  nn  iitiHl  thpv  n.imnaf  aahsI  iba  -nrirfh 
I  working  with  President  Hoover  you  gid©  due  to  the  many  theatres  local- 
could  not  have  marketed  this  crop  ©j  thereon.  In  fact  some  merchants 

I  successfully.  We  had  plenty  of  mar-  g©  as  far  as  to  say  that  for  certain  ■  ^  -  ■ 

j  kets  for  good  fruit  but  we  simply  lines  of  merchandising  the  south  is  I  H 

could  not  fill  the  demand  because  of  the  better  H  '  I 

that  unexpected  break  down  In  stor-  Department  stores,  which  up  until  ■  A  I 

I  age.  Why  I  had  .sales  made  that  recently  were  well  satisfied  with  a  |  AW  W  A  *  I 

I  would  make  your  hair  curl  but  I  block  front,  or  even  less,  are  now  I  Wi  ■  i  ■tj  H 

could  not  .supply  the  goods.  Give  us  becoming  so  big  that  they  all  aspire  M  h 

No.  I  apples  and  we  wont  have  the  (©  have  a  whole  block,  able  to  face  H  _ _  _  _ _  __  _  ■  _ 

least  trouble  about  the  market.”  He  all  four  street.s.  It  is  so  on  St.  Ca-  M  mnHHTIIIffllim  VII A  HP  IV  16  A  QAITI?  ■ 

also  made  reference  to  the  fact  thst  therine  Street  to-day.^  In  time  It  may  I  AflilkA  A  A  Al9  ill  OiU;  A!i  ■ 

England  an4  the  continent,  general-  be  the  same  on  Mount  Royal,  Sher-  I  O  A  117  «  W  A  n7VWWOW.7V7  ••  I 

!  ly.  kad  had  Irc^iidoiis  apple  crops,  brooke,  Mnnkland  Avenue,  and;  I  IIAADEK  TO  llrUivT  ^jYIHlSAC^r*  I 

He  also  predicted  that  the  Valley  others.  This  tendency  gives  a  specu-  B  *  I 

I  Growers  are  going  to  be  right  up  lative  value  to  property  In  any  block  B  ^THIT  P6  V  A  PT.I6IA  VHIT  I 

I  against  It  for  ready  cash  and  it  was  which  houses  a  big  and  progressive  B  Ulixi  A/Bl  A  V  Ai  A  iA^VAiA^IAA  A  AAJCi 

could  be  financed.  T^here  is  a  nofahle  tendency  of  re-  I  HARIT  OF  ORDERINC  I 


W.  SCOTT  &  SONS 

MOVING  SALE 

\ 

ETCHINGS,  MEZZOTINTS,  PRINTS, 
MADE  FRAMES,  POTTERY,  ORNA¬ 
MENTS  AND  FURNITURE  at  greatly 
reduced  prices. 

225  NOTRE  DAME  ST.  W. 

Tel.  HA.  8525 


could  De  tinancen.  There  is  a  notable  tendency  of  re- 

The  Nova  Scotia  Irult  Growers,  In  tall  stores  in  the  residential  parts  of 
j  .session  at  Kentvllle,  urging  the  ap-  the  city  to  avoid  street  car  lines.  St. 
■  polntment  of  the  Royal  Commission,  Hubert  Street  is  a  notable  example, 
expressed  the  opinion  that  tho  mar-  jn  former  years,  a  street  on  which 
keting  and  financial  aspect  of  the  the  tramway  lines  were  laid,  was  a 
I  apple  Industry  at  present  is  such  as  tempting  proposition  for  a  retail 
;  to  demand  urgent  and  compreben-  store.  Thus  have  Notre  Dame,  Bleu- 
slve  steps  being  taken  to  prevent  ry^  Park  Avenue,  Mount  Royal,  St. 
disaster.  The  meeting  further  sug-  Catherine,  SL  Denis  and  other  streets 
gested  that  such  a  Commission  take  been  built  up  as  retails  streets.  Later 
hold  of  the  financial  aspect  at  once  came  a  new  trend  Storekeepers  pre- 
so  that  the  situation  may  be  clarl-  ferred  a  street  parallel  to  the  car 
fled  as  regards  rural  credit  in  the  lines,  but  a  block  or  two  away.  Only 
spring.  A  committee  of  direction  as  (be  corners  held  high  value  along 
regards  local  marketing  was  also  the  street  car  lihes,  because  the  peo- 
favored.  ^  pi©  waiting  for  cars  saw  the  window 

E.vports  Keep  Vp.  display  and  went  In  to  buy  as  an 

Apple  exports  from  Nova  Scotia,  excuse  for  sheltering  from  bad 
despite  present  conditions,  keep  up.  weather.  But  the  man  who  could 
Not  so  long  ago  it  was  recorded  that  not  buy  a  corner  lot  preferred  to  be 
through  the  port  of  Halifax  for  the  on  the  street  away  from  the  •  car 
current  season  a  total  of  more  than  lines.  Hence  the  St.  Hubert  -devel- 
1,000,000  barrels  had  been  sent  out  opment,  parallel  to  St.  Denis,  and 
and  combined  with  those  sent  several  other  streets  In  analogous 
through  Port  Williams  was  tho  lar-  situation  In  other  parts  of  the  city, 
gest  total  to  that  time  in  five  years.  Study  of  this  tendency  may  be  of 
The  significance  of  these  figures  lies  considerable  help  to  the  would  be 
In  ■the  fact  that  the  total  shipments  buyer  of  lots  In  some  of  the  districts 
for  the  previous  season  was  695,000  that  are  Just  beginning  to  be  opened 
barrels  and  It  Is  felt' that  all  records  up,  and  others  that  should  soon  be 
for  shipment  will  go  by  the  board  opened  as  a  result  of  hew  railway, 
this  season  not  excluding  the  banner  street  car  and  bridge  developments. 


PLEASE 

REMEMBER  THAT  IT  IS  A  SAFE 
ORDER  TO  SAY  <<HAI6  WHISKY.*’ 
ONCE  YOU  ESTABLISH  THE 
HABIT  OF  ORDERING  <*HA1G** 
YOU  WILL  NOT  CHANGE  IT. 


m  THE  REASON 

m  INSIDE 

bottle 

bottled  in  SCOTLAND  BY  OURSELVES 


MONTREAU  MARCH  7»  1830 


I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

NO  DIFFICULTY  Sabotage  by  Germans  in 
WAGE  SCHEDULE  Neutral  Countries  Bared 
AT  COAL  MINES 


Wozniak  was  anxlons  to  leave  the  Claimants  and  Incorporated  In  the 
United  States  for  a  time  and  that  he  evidence  laid  before  the  Commis- 
hoped  to  get  south  if  arrangements  sion.  It  is  significant  that  although 
could  he  made;  which  they  evident-  Germany  claims  that  these  agents 
ly  were.  were  not  active  during  the  period 

In  the  Black  Tom  case  very  flimsy  of  neutrality,  she  frankly  admits 
alibis  were  presented  by  the  Ger-  that  reports  from  these  agents  were 


CONSTRUCTION  AT 
HIGHER  LEVELS 

According  to  Macl.<ean  Building 


[  contracts  awarded  during  that  month  j 
and  wb«<)b  accounted  for  49.S%  of 
all  construction.  Business  bullmgs 
took  care  of  33.7%  or  $9,587,400. 
Residential  shows  $3,848,200,  or  13.5% 
and  industrial  $986,400,  or  3.6%. 

Practically  half  of  the  February 


at  Claims  Commission 


in^an  Agent  for  two  men  known  to  [burned  in  Berlin  rather  than  to  per-  Reports,  Limited,  contracts  awarded  contracts  were  located  in  Ontario, 
iVve  been  involved  in  that  catas-  mlt  them  falling  in  the  hands  of  the  for  February  amounted  to  $28,464,-  which  shows  $14,099,200,  or  49.6%. 
trophe.  The  Claimants  had  no  dif-  Allied  Military  Commission  or  of  the  400.  This  Includes  all  tj-pes  of  pro-  Quebec  Province  had  30.4%,  or  $8,- 


_  _  ficulty  in  exposing  these  alibis. 

ni  iTiiiiLj  uc  x^ummission  In  the  Klngsland  case  the  tr.ail  of  I  It  Is  expected  that  the  cases  will  I  "‘o’*-  This  figure  is  one  per  cent,  led  for  8.7%,  the  total  being  $2,484,- 

_  _  responsibility  leads  directly  to  al  re-argued  In  the  early  part  of  ahead  of  February  last  year,  which  700;  $1,725,800  is  the  total  for  Brit- 

Nego&tio,»Betw^_B^«d  Aulh«tieairf.UndUpul«lDo«un^PI«»dBefc« Mixed  CWm.  _  ToSl  on  recoTd."”’  Tr«nc"‘'nnoi 


present  German  Government. 


jects  awarded  throughout  the  Domi-  662,400;  Maritime  Provinces  account- 


Miner*  Are  Amicably 
Completed 

NO  PROFIT  Faring 

Experience  of  Plan  Has  Been 
Unsatisfoctory  —  Indicated 


Conunission  Reveal  Instructions  For  Incendiarism  and  Des- 


total  on  record. 


Prairie  Provinces  show 


destruction  of  munition  plants  iui 


titiction  by  Cuknrcs  Germany  Contests  Individual  Claims  the  United  States,  the  exception  be 


GRnVIX  EXPORTS  PICK-UP. 


The  February  total  represents  a  their  total  of  $1,492,300. 


24%  decrease  from 


Quebec  is  in  the  lead  for  the  year 


‘  Ariainv  From  Diaeatem  at  Black  Tom  an<1  KimMlandl  *“8  that  Germany  stated  that  these!  Saint  .John,  N.B.  —  With  the  fag  tracts  and  the  total  for  the  first  two  to  date.  Awards  to  the  value  of  $29,- 

*******  ngsiana.  'activities  were  not  to  commence  un- ,  end  of  the  local  winter  season  to  months,  a  falling  oft  from  the  same  879,100,  or  46.3%  have  been  placed 

_ _ _  _  I  7TZ  7IZ  .  .  til  such  time  as  the  United  States 'hand  a  decided  pick-up  is  noticed  in  period  of  1929  of  6.2%.  The  shrink-  in  that  province.  For  the  same  per- 

ine  meagre  reports  emanating  dated  with  sabotage  agents,  had  of-  entered  the  war.  This  exception. !  the  matter  of  grain  exports  through  age  has  occurred  in  the  building  lod,  Ontario  shows  $20,820,600,  or 

from  Washington  through  the  Asso-  tained  a  position  at  Klngsland  of  course,  is  taken  as  a  last  defence  j  this  port.  At  present  there  are  more  classifications  to  the  extent  of  35.9%,  31.6%;  British  Columbia,  $7,203,^^ 

dated  Press  despatch  of  Februaary  Plant,  and  that  it  was  believed  that  iiv  these  claims,  and  is  not  sub-  vessels  in  the  harbor  of  Saint  John  while  engineering  increased  48.4%.  or  10.9%;  Prairie  Provinces,  $4,1^- 

1st  do  not  satisfy  the  widespread  I**®  I®  danger  of  destnic-  stantiate(f  by  various  confessions  |  than  at  any  time  during  the  present  The  February  awards  reveal  that  200  or  6.3%  and  the  Marltlmes,  $J,- 

t  te  t  i  fh  r  ti  tties  tn  reports  indicated  that  which  have  been  secured  by  the' season.  $14,042,400  is  the  value  of  engineering  911, 900,  or  6.9%. 


15  Cents  a  Day  interest  in  the  German  activities  In 

Maritime  Bureau  The  Kinanciai  Timer  neutral  United  States  In  the  period 
Halifax,  N.S.  -  Not  so  many  1914  to  1917.  The  Claimants  have 


building  lod,  Ontario  shows  $20,820,600, 


Mimmum  Wage  Increased  by  satisfy  the  widespread  I**®  I®  danger  of  destnic- 1  stantiateif  by  various  confessions  |  than  at  any  time  during  the  present 


Later  reports  indicated  that  which  have  been  secured  by  the '  season. 


years  ago,  the  mere  mention  of 

_ _ _  ,  M  preaching  1,000  different  exhibits 

wages  in  the  Nova  Scotia  coal  fields  activities  of  Ger- 

would  have  been  the  herald  of  man  Agents  In  general  and  In  par- 
strife  and  those  bad  old  days  are  ticular  with  a  small  group  of  these 
recalled  by  the  discussions  to-day  ns®nt8  who  were  kno>ra  to  have 
o  *  V  ij  ..  +fc  v«ii  «  -  bee®  Instrumental  in  the  destruc- 

as  to  -who  should  pay  the  bills  for  Black  Tom  on  July  30th. 

the  military  called  into  the  coal  igig,  and  of  the  Klngsland  Assemb- 
fiel^ls  some  years  ago — the  Federal  ling  Plant  of  the  Agency  of  Cana- 
or  the  Provincial  Government.  dlan  Car  &  Foundry  Company,  Llm- 

..’I”.'!-'-.-. ... 


or  the  Provincial  Government. 

vail^f^r^HhHturoJSntot^^^^^^  One'’of™UVbRs'^a?^  In- 

vail  for  with  little  ostentation,  wlto  ^.ludcg  general  hundred  wireless 

Ur.  messages  Intercepted  by  the  British 


lie  at  least — but  in  a  quiet  and  re¬ 
served  atmosphere  in  which  It  is 


and  made  available  to  the  Mixed 
Claims  Commission  by  Sir  Reginald 


f  nl.  spirit  of  co-operation 

has  fully  replaced  that  of  strife  a  intelligence  Ser- 


whreb  wafldm^S’  b^rhe  Gri^a"n 


all  the  details  of  this  been  at- 


Authorities,  contain  the  actual  mes- 


A  *•  4  __  J  ^ULUVIluco,  vt/ul.U'iU  mcT  exv-mo-a  auvo- 

sage  authorizing  saboUge  against 
Munition  Factories  and  supplies  In 
general  really  knew  little  of  what  y  g  ^g  early  as  January,  1915. 
was  going  on  or  the  proposed  terms.  Although  Germany  at  first  claimed 
It  all  speaks  volumes  for  the  chang-  message  was  sent  In  error 

ed  conditions  both  on  the  parts  of  a  subordinate,  she  was  corn- 
miners  and  owners  In  the  coal  peUej  to  produce,  under  order  of 

.  the  Commission,  the  original  pap- 
Morrtson  of  gj.g^  which  disclosed  that  the  In- 
the  United  ^Bne  Workers,  has  an-  stfuction  (actually  was  drafted  In 
nounced  that  the  new  wage  agree-  jjjg  German  Foreign  Office  and  was 
ment  would  be  submitted  to  the  approved  and  initialed  by  the  hlgh- 
ocal  unions  in  the  immediate  future  gst  Military  and  Political  Authorl- 
or  their  decision  and  that  beyond  tjgg  jn  Berlin. 

8 vr^ngement  of  some  details  the  These  cables  further  contain  the 
schedule  is  ready  to  go  before  the  orders  for  the  destruction  of  bridges 
'  xT  X  ^  1®  Canada  and  China  in  order  to 

Naturally,  the  details  have  not  as  prevent  the  movements  of  troops 
'et  been  made  public  but  the  belief  and  supplies  and  deal  in  some 
s  that  the  proposed  minimum  rate  detail  with  the  work  of  training  of 
nil  not  be  under  $2.40  a  day,  or  Indians  in  the  use  of  arms  and  am- 
Ifteen  cents  more  than  the  present  munitions  in  the  United  .States  with 
cale  calls  for,  the  Increase  to  toe  the  intention  of  fomenting  mutiny 
etroactlve  to  F'ebruary  1st  last  amongst  the  natl^'e  troops  In  India, 
'he  new  contract.  If  adopted,  will  jt  is  noted  that  although  Count  von 
ontinue  in  force  until  January  31,  Bernstorff  was  at  that  time  assur- 


Profit  Sharing  Dropped 


Ing  Secretary  Lansing  of  Ger¬ 
many’s  intention  to  respect  United 


It  is  understood  that  the  profit  States  neutrality,  von  Bernstorff 
aarlng  plan  which  was  a  dlsap-  personally  direcUng  many  of 
Dinting  feature  of  the  last  agree-  these  activities  and  as  a  matter  of 
;ent,  has  gone  completely  by  the  f^et  the  German  Embassy  in  Wash- 
jard  but  the  datal  miners.  It  Is  l®8to®  vras  a  general  clearing  house 
'"oposed,  will  continue  to  receive  activities  of  this  kind  In  America. 
ie  annual  distribution  of  $126,000  The  cables  further  report  the 
r  way  of  bonus.  The  discussion  on  sending  of  incendiary  tubes  and  ma- 
e  schedule,  which  was  protracted,  terlals  and  also  of  disease  germs  of 
lied  for  the  ctonsideratlon  of  some  different  types  to  the  United  States, 
0  demands  made  by  the  miners.  South  America,  Spain,  and  other  neu- 
me  of  which  were  granted  and  countries  for  sabotage  opera- 

me  of  which  were ,  not,  but  that  tlons  against  shipments  conslgmed  to 
media  via  has  been  found  is  Allies. 

If  evident  from  the  fact  that  an  ,  view  of  the  fact  in  the  rongs- 
reement  has  been  drafted  which  £®®®’,  V?®  co-operation  of  Rus- 
e  miners’  executive  will  put  before  slan  Revolutionaries  Is  clearly  indl- 
jir  men.  Incidentally,  the  district  ®®,*®'*’ significant  to  ®ote  the 
'leers  are  recommending  Its  ac-  -oUowlng  extract  from  cable  dated 
Dtance  by  the  men  and  further  in-  ;®„?®®®“?.®/’  ^^® 

•mation  wall  be  available  when  It  Military  Attache  in  China  and  which 

presented,  the  policy  of  the  exe-  reads  in  part  as  follows: 

tlve  being  not  to  go  into  such  de-  .  J  kave  entered  into  relauons 


Is  until  they  present  the  agree- representative  of  the  H®s- 
nt  to  the  various  locals.  «‘®®  Revolution  Committee  who 

L’he  tentative  agreement  ha8  also  preparations  have  | 

m  the  subject  of  a  brief  an-  been  made  for  an  Insurrection,  and  ^ 
incement  from  the  general  man-  ^?®  success  arc  ex- 

•r  of  Besco,  H.  J.  Kelley,  but  he  ®®P®“t.  The  Russian  troops  left  In 
sents  no  details.  It  is  felt,  how-  r®5j®’^  wou  d  to  a  great  extent 

r.  that  the  men  will  receive  ad-  ‘^®,^  revolutionary  side  A 

.tages  over  the  old  agreement  wsL; 

1,  on  the  basis  of  this  opinion,  ac-  ®  organized  b'urther 

tance  of  the  referendum  is  Anti-  J^®  Revolution  will  be  . 

jtgj  forthcoming  through  the  release  ofl 

here  is  some  talk  of  doubts  be  prisoners  of  war.  Escaped  officers  [ 

’  pvnrpsseft  ti  tn  thp  onmnanv’e  and  revolutionaries  are  maintaining 

arrangements  the  outbreak  of  the 

the  mine,  w^  b  h^  insurrection  is  planned  to  take 

i  at  the  mines  with  but  little  p,g,g  t^e  middle  of  February.” 

• _  It  is  to  be  noted  that  the  Military 

Attache  in  China  at  the  time  was 
Baron  von  Maltzan,  who  was  later 
*'®***'^®  *^®“®**  Ambassador  at  Washington  and  who 

New  Quebec  Year  Book  was  killed  about  two  years  ago  in 

_  a  flying  accident.  It  is  slgnificaant 

le  Quebec  Bureau  of  Statistics  ‘kat  the  above  cable  passed  through 
iiinces  publication  of  the  Quebec  ^ke  hands  of  von  Bernstorff,  who 
istical  Year  Book  for  1929.  This  added  the  following  note;—  I 

me  contains  the  latest  official  shall  draw  up  a  complete  plan  ; 

concerning  the  main  activities  *^ke  successful  carrying  out  of  ^ 
ir  i)opulation.  Among  the  new  ether  operations  with  the  assistance ; 
res  incorporated  in  the  present  ^ke  escaped  officers.” 
m  are  the  following:  a  study  The  oral  arguments  in  the  Black  j 
o  occupations  of  the  people  of  .m  and  Klngsland  papers  were  ■ 
’rovince  as  shown  by  the  Cen-  keard  in  Washington  in  April  of  last  ! 
of  1921;  of  a  summary  of  the  y.®’?''  a  speedy  deci.sl^on  was  an- 
■kmen's  Compensation  Act”  fol-  ticipated  Several  months  after  the 
I  by  statKstical  tables  on  the  na.  f«-^“m®®t.  however,  Germany  ob- 
of  injuries  suffered  by  workmen  permission  to  Introduce  a 

the  indemnitic.^  paid  to  Injured  purporUng  to  es- 

men  or  their  representatives:  tablish  alibis  for  some  of  the  prin- 

ir.st  statistics  of  automobile  ac- 

_ _ _  two  cases. 


nounce  Publication 


men  or  their  representatives: 
ir.st  statistics  of  automobile  ac- 


t.s;  an  enumeration  of  the  activ-  t  .v  1  ... 

Df  the  .service  of  the  Provincial  L“.  ^‘'®  ®®®®  Austrian 

-tment  of  Agricultural  and  a 

ix  a (wi/vts 1  ivUssian*  bad  obtained  emplo^’metii 

‘  I®  the  Klngsland  Plant,  through  a 

^  ap'irious  recommendation  issued  Ir- 

,ctions  deahug  with  prices  and  regularly  by  a  Russian  Vice-Consul. 

/iso “®  admitted  that  the  fire  started  at 
.ent  bureaus  also  contain  modi-  ^,3  ^^g^ch  and  gave  widely  varying 

1  J  jt  I  .  .1  _  accounts  as  to  how  It  originated.  He 

if**  1°  was  placed  under  surveillance  but 

under  the  foLlovring  headings:  disappeared  and  sometime  later  was, 
ironology;  (II)  Physiography;  according  to  a  number  of  witnesses. 
Climatology;  (IV)  Population;  moving  In  company  with  German 
ducatioQ;  (VI)  Administration;  Agonts  In  Mexico  City.  CJennany 
Finances;  (VIH)  Production;  oiaimhd  a' dramatic  reappearance  of 
Communication  and  Transj^r-  t^jg  man  after  the  Argument  and 
:  (X)  Economic  Activity;  (XI)  proijuced  an  affidavit  from  him  pur- 
Ized  Labour;  (XII)  Insurance  portlQg  to  show  that  ho  was  never 
ivlngs.  In  touch  with  German  Agents  and 

Quebec  Year  Book  Is  dlstrlb-  that  during  the  period  he  was  re- 
ree  of  charge  to  government  ported  to  have  been  In  Mexico,  he 
Is,  newspapers,  publicity  asso-  was  actually  occupied  at  a  lumber 
8,  public  and  school  llbralrles,  camp  In  New  York  ^te.  The 
•lal  and  commercial  concerns,  CHalmants  Immediately  checked  up 
religious  Institutions,  profes-  this  alibi  and  found  his  statements 
men  and,  in  general,  to  per-  to  be  false.  In  the  meantime  calling 
rho  are  called  upon  to  serve  on  the  German  Agent  to  produce 
interest.  All  demands  should  Wozniak  for  cross-examination, 
ressed  to  the  Bureau  of  Statls-  which  so  far  be  has  failed  to  do.  In 
arliament  Buildings,  Quebec,  the  meantime,  it  has  been  discovered 
1929  edition  which  is  present-  that  British  'Secret  Service  agents 
e  Honourable  Athanase  David,  were  on  the  trail  o'f  “Wozniak  before 
lal  Secretary,  by  G.  E.  Mar-  the  Klngsland  fire,  and  one  report 
ief  of  the  Bureau  of  Statls.  dated  January  9th,  1917,  or  two  days 
been  edited  toy  G.  Lemonde,  before  the  disaster,  state#  In  detail 
.8.C.  how  Wozniak,  known  to  be  aaso- 


book  Is  divided  In  twelve  sec- 
under  the  following  headings: 


Gillette  amouttces 

a  NEW  BLADE. 


a  NEW  RAZOR 


*2^  more  **razor  fuU”  .  ,  . 
No  more  wiping  i  7  w 
with  this  new  blade  of 
processed  steel 

riTWEyry.EIGHT  years  ago  Gillette  dianged  die  shaving 
X  habits  of  the  world  by  creating  a  safety  taxor  with 
double-edged  replaceable  blade-^4ui  improvement  so  far- 
reaching  that  it  has  maintained  leadership  for  more  than  a 
quarter  of  a  century  without  essential  change. 

Today  Gillette  offers  another  great  contribution  to  man's 
shaving  comfort — a  New  Gillette  Blade  and  a  New  Gillette 
Saxor  (patents  pending).  1 

The  New  Gillette  Blade  can  be  used  in  yoor  present 
Gillette  Raxor.  But  the  New  Gillette  Raxor  has  so  many 
points  of  superiority  that  any  man  who  has  tried  it  once 
will  gladly  discard  ^e  faithful  instrument  of  the  past. 

Used  together,  the  New  Gillecte  Blade  and  the  New 
G^ette  Raxor  abolish  forever  two  unpleasant  factors  in 
shaving — "raxor  pull,"  and  the  tedious  drying  of  raxor 
parts.  These  are  only  two  of  the  advantages  of  the  new 
raxor  and  the  new  blade.  Read  the  other  advantages  som- 
jned  up  under  "(^ck  Facts." 

Back  of  these  great  improvements  Iks  a  fascinating  story 
of  research. 

More  than  twenty-seven  diousand  men  were  interviewed. 
Tens  of  thoosands  of  used  taxors  were  examined,  and  this 
conclusion  was  reached : 

Cause  of  *'razor  ptdP*  found 

^In  almost  every  case  when  a  man  complains  that  his  raxor 
"polls,"  an  expert  examination  shows  that  the  razor  has 
been  nicked  by  being  dropped  on  the  wash  stand  or  floor. 

Why  should  a  little  nidc— even  a  macroscopic  nick — 
qwil  your  shave Here  is  the  reason: 

<The  parts  of  a  Gillette  Raxor  are  machined  to  a  fine 
precision.  The  slightest  dent  at  one  of  the  comers  causes 
an  unequal  tension  on  the  blade,  throwing  it  out  of  perfect 
alignment.  The  blade  may  even  crack  under  the  un¬ 
equal  tension.  , 

Gillette  finds  the  answer 

We  could  not  keep  men  from  dropping  theif  razors.  But  ^ 
we  could  offset  the  harmful  effect.  To  do  so  required  a 
change  in  both  the  raxor  and  the  blade.  In  the  razor  we 
reinforced  all  four  comers  of  the  cap  with  sturdy  lugs 
made  to  withstand  nearly  any  kind  of  abuse. 

The  blade  was  treated  even  more  ingeniously.  All  four 
comers  were  cut  out ;  when  the  cap  and  guard  of  the  raxor 
clamp  together,  the  blade  is  not  held  at  the  corners.  Even 
if  you  drop  the  New  Gillette,  you  probably  will  not  dent  it. 
Even  if  you  dent  it,  you  do  not,  cannot  spoil  your  shave. 

New  processed  steel .  .  .  Rust-resisting  .  .  .  ^ 
fust  rinse  .  . .  Shake  dry 

How  many  tedious  minutes  you  have  had  to  waste  in  un¬ 
screwing  your  raxor,  washing  it  off,  and  carefully  wiping 
it  dry!  Ho9-many  toweb  have  been  cut!  Now  the  nuisance 
of  unscrewing  your  razor,  washing  it  off,  carefully  wiping 
it  dry — and  risking  a  cut  towel— ^  thb  is  abolished  for¬ 
ever;  the  new  processed  blade  resists  rust.  A  single  twbt 


of  the  fingers  turns  the  new  raxor  guard  at  right  angles. 
Then  re-tigfaten.  Hold  die  razor  under  hot  running  water. 
Shake  tboroogfaly.  Lay  on  the  shelf.  That's  alL 

Shaves  closer  in  comers 

The  ends  of  the  blade  are  square  —  the  old  blades  were 
rounded.  A  square  end  u  much  easier  and  safer  to  handle 
with  wet  fingers  ...  no  fbhing  down  the  drain  pipe  for 
a  slippery  blade.  But  even  more  important,  the  ends  of 
the  blade  are  much  more  nearly  flu^  vrith  the  ends  of 
the  razor  cap  and  guard  . . .  much  easier  now  to  reach  those 
tough  litde  corners  around  the  mouth,  the  ears,  the  nose. 

Notice  the  longer  bent-back  teeth 

You’ll  see,  too,  that  the  teeth  of  the  New  Gillette  are  a  bit 
longer — rounded  a  litde  farther  back.  A  litde  improve¬ 
ment.’  Yes.  But  nodee  how  smoothly  the  new  raxor  slides 
over  your  skin- 

The  old  posts  that  stuck  through  the  blade  and  so  often 
stubbed  the  edges  are  gone,  too.  Now  the  taxor  guard 
turns  at  right  angles  for  easy  rinsing.  No  taking  apart 
for  cleaning. 

Blade  edge  is  clear  but  protected 

Still  another  improvement.  The  guard  of  the  New  (rillette 
has  the  famous  channel  beneath  the  bbdc  edge.  Thb 
channel  allows  the  blade  to  meet  the  beard  full  and  clear, 
yet  with  perfect  safety.  Until  now  thb  feature  has  been 
available  only  in  Gillette  Razors  selling  at  $5.00  to  $75.00. 

# 

And  the  price  is  only  $1.00 

The  New  Gillette  Raxor,  with  all  its  improvements,  b  now 
offered  to  you,  24K.  gold-plated  and  packed  in  a  neat 
case,  with  one  new  blade,  for  only  $1.()0.  And  the  new 
blades  of  steeL  especially  processed  to  resbt  rust,  come  to 
you  at  the  same  price  as  the  old  .  .  .  $1.00  for  ten,  SOc 
for  five. 

To  men  who  want  the  greatest  bargain  in  shaving  com¬ 
fort  that  $1.00  has  ever  bought,  we  say,  see  your  dealer 
today! 

GIIXETnS  SAFETY  RAZOR  CO.  OF  CANADA,  j 
UMITED,  MONTREAL 


QUICK  FACTS 

1.  New  blade  earn  be  used  it 
your  old  GiUeite 

2.  New  processed  steel;  mm 
blade  resists  rust 

3.  Csa-osa  comers  of  blade  pre- 
t  esa  "razor  pssll" 

4.  To  cleott,  turn  guard  at  right 
angles  ,  .  .  then  re-tigbten 
.  .  .  rime  .  .  .  shake  dry 

5.  New  shape  guard  ebauuel 
gives  full  shaving  clearasue 

6.  New  shape  gtsard  teeth  meet 
skin  smoothly,  natstrelly 

7.  No  protecting  posts  to  dull 
blade  edges 

8.  Remforced  razor  comers  pre¬ 
vent  damage  if  dropped 

9.  Square  blade  ends  safer  i» 
handle 

10.  Shaves  easier  aroustd  meodb, 
nose,  ears 

1 L  New  blades  same  price  as  old 

L2.  New  razor,  24K.  gold-plated, 
with  one  new  blade,  in  ease, 

$1jOO 


$-|.oo 


for  ten 
and  JOc 
for  five 


THE  NEir  GILLETTE  RAZOR,  24K.  gold-  ^  HA 
plated,  in  beautiful  case,  complete  with  New  ^  | 

Gillette  Blade _ _ JPrUe  ■ 

Other  Dc  Lon  modela  from  $S.M  m  $7S4M 


Tie  N«f  GRleUe  Blades 
it  the  mew  gnem  packet 


THE  FINANCIAL 


MAROi  1  1930 


GENERAL  STEEL  WARES 

L.IMITCO 

And  Subsidiary  Companies 

CONSOLIDATED  BALANCE  SHEET 
.AS  AT  DECEMBER  3l6t,  1929 
ASSETS 

Curr0nt  Assets:  ,  _ _ 

Cash  on  Hand  and  In  Bank . $  62,007 .  S3 

Accounts  Receivable,  After  Providing  for  Doubtful 

Debts .  1,990,912.51 

Sundry  Debtors . 57,160,39 

Inventories . 6,348,068.24  _ _ 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUT  LOOK 


Investments,  Mortgages,  Etc . 

Deferred  Charges . 

Fixed  Assets: 

L,and,  Buildings  and  Equipment: 

As  at  January  1st,  1929 . 

Additions  (net)  during  the  year. 


8,458,148.97 

21,100.24 

88,876.37 


. $11,463,961.40 

.  526.743.82 


$20,558,830.80 


LIABILITIES  •  -  — = 

Bank  Loans  (secured  Under  Sec.  88  of  Bank  Act)..$  663,662.29 

Accounts  Payable  and  Accrued  Liabilities .  464,912.43 

Accrued  Interest  on  Bonds  and  Mortgages .  95,656.56 

'  $  1,224,231.28 

Property,  Depreciation  and  Contingency  Res^es. .  4,237,236.09 

Bonds  and  Mortgages  of  Subsidiary  Companies . . . .  288,000.00 

First  MortAeAe  Bonds: 

Authorised,  625.000,000 .  OIL 


Issued  and  outsUnding,  Series  "A,”  6%,  due  November  1, 1952..$  9,000,000.00 
Cepitel  end  Surplus: 

Preferred  Stock  795  Cumulative, 

Authorized,  $10,000.000.00 

Issued— 45.000  shares  of  $100.00  each . $  4,500,000.00 

Preferred  Stock  Management — 3  Shares  Without 

Nominal  or  Par  Value,  Fully  Paid .  75.00 

Common  Stock,  Represented  by  199.997  Shares, 

arithout  nominal  or  par  value,  fully  paid .  1,000.060.00 

Surplus .  309.228.43  . 

^  — . —  -  5,809463.43 

Approved  on  behalf  of  the  Board,  $20,558,830.80 

J.  C.  NEWMAN.  \  Directors.  ===== 

F.  S.  CORRIGAN,  / 

STATEMENT  OF  PRORT  AND  LOSS 
AND  SURPLUS 

For  the  Year  Ending  December  3l8t,  1929 
Surplus  at  at  January  lit.  1929 . .  $288,256.54 

,  PioBt  for  the  Year  Before  Deducting  Under- 
'  noted  Charges,  but  after  all  taxes,  includ¬ 
ing  income  taxes .  $1,206,200.28 

Interest  on  Bonds. . .  ,$554,650,00 

Provision  for  Depreciation . .  315.578.39 


Deduct;  $624,228.4.3 

Dividends  Paid  on  Preferred  Stock- . . . . .  315,000.00 

Surplus  as  at  December  31st,  1929. ....................  .$309,228.43 

AUDITORS*  CERTinCATE 

We  have  examined  the  books  and  accounts  of  General  Steel  Wares,  Limited, 
and  its  Subsidiary  Companies  for  the  year  ending  December  Slat,  1929,  and  have 
obtained  all  the  information  and  explanations  which  we  required;  and  we  certify 
that,  in  our  opinion,  the  above  consolidated  balance  sheet  as  at  December  31st, 
1929.  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of 
the  companies’  affairs,  according  to  the  best  of  our  information  and  the  explanations 
given  to  us,  and  as  shoam  by  the  books  of  the  companies. 

PRICE.  WATERHOUSE  fli  COMPANY.  \  Joint  Auditors. 

P.  S.  ROSS  as  SONS.  / 

Toronto,  February  8th,  1930. 


GEORGE  WESTON  LIMITED 

(Incorporated  January  S7, 1928,  under  the  Laws  of  the 
Dominion  of  Canada) 

^nniifnctiireirs  «j£  (Eu^lish  ^uEiitg  ^iatiiit* 

Controlling  and  Operating 

WILLIAM  PATERSON  LIMITED 

Manufacturers  of  Biscuits  and  Confectionery 
Consolidated  Balance  Sheet  a.s  at  Becember  31,  1929 

Current  Assets:  ,  ASSETS 

Cash  on  Hand  and  In  Bank  . $  61,440.21 

Accounts  Receivable  . . .  $511,808.80 

Deduct  Reserve  for  Doubtful  Accounts  ...........  23,488.C6 

-  488,317.94 

Inventories  . 359,410.50 

- $  899.108.85 

Prepaid  and  Deferred  Charges  . .  48,643.05 

Investments: 

Shares  In  George  Weston  Biscuit  Corporation . . . f  1T0.9S9.12 

Sundry  . 

Mortgage  Receivable  . 950.00 

Life  Insurance  I’remlums  . 7.235.60 


Fixed  Assets; 

Land,  Buildings.  Plants  and  Equipment,  eto 
l.educt  Reserve  for  Depreciation  . 


. $1,257,819.11 

. . .  126,633.18 


Other  Assets: 

Premium  Paid  on  Shares  In  Subsidiary  Company. 
Goodwill  I . . 


Current  I.iahtlitlea:  LIABIUITES 

Accounts  Payable  and  Accrued  Expenses  . 

Resetne  for  Federal  Taxes  . 


97.0*06,5 

12,000.00 

- $  109,040.65 


Deferred  IJabilitles; 

1st  Mortgage  Payable  . 

Shareholders: 

I’rcferred  7c(,  Cumulative  Bedesmable  Stock, 

OtOOO  Share.".  $100.00  par  value . $  900,000.00 

Common,  50,000  Shares,  No  Par  Value .  1,037,834.38 

.  - $1,937,834.38 

Profit  and  Loss  .Account  . . .  232,791.44 


I  ,  ,  „  j  1  GARFIELD  WESTON,  President 

On  Behalf  of  the  Board  }  W.  KERR.  Secretary. 

Consolidated  Profit  and  Loss  Account  for  the  Tear  ending 
'  Becember  31,  1929 

Reseri'ed  for  Federal  Income  Taxes  .  $  12, .3.32. 40 

Preferred  Dividends  .  68,534.09 

Uecember  31,  1929,  Credit  Balance  . .  2,32.791.t4 


January  1.  1929.  Credit  Balance .  $160,727.66 

December  31,  ia29.  Net  Operating  Profit  for  Tear .  1.32,930.27 


To  the  Bhareliolder.s,  CERTir  iCATE 

George  Weaton,  Limited. 

We  have  audited  the  accounts  *of  your  Company  for  the  year  ending  December 
31,  1929,  and  have  obtained  all  the  Information  and  explanations  wo  have  required. 

3’he  .annexed  Consolidated  Balance  Sheet  la.  In  our  opinion,  properly  drawn  up 
BO  as  to  exhibit  a  true  and  correct  view  of  the  atate  of  affairs  of  your  Company 
and  It.s  stibsldlary,  at  Deoemher  31.  1929.  according  to  the  beat  of  our  Information 
and  the  explanations  given  us,  and  as  shown  by  the  books  of  the  Company. 

EDWARDS.  MORGAN  A  CO. 

I'ebruary  11th.  193a  Chartered  Acoountants. 


W.  SCOTT  &  SONS 

MOVING  SALE 

\ 

ETCHINGS,  MEZZOTINTS,  PRINTS, 
MADE  FRAMES,  POTTERY,  ORNA¬ 
MENTS  AND  FURNITURE  at  greatly 
reduced  prices. 


225  NOTRE  DAME  ST.  W. 

Tel.  HA.  8525 


APPLE  GROWERS 
I  OF  NOVA  SCOTIA 
ASK  FOR  RELIEF 

Call  For  Royal  Commission  to 
Consider  Failure  of  Mar* 
keting  System 

CRITICAL  SITUATION 

With  Crop  of  Record  Propor- 
j  tions  Many  Producers  Facing 

!  Meagre  Returns  —  Domestic 

Market  Sacrificed  for  Export 

Ilarltlme  Bureau  The  Flnanelal  Times 

Halifax,  N.  S.  —  As  a  result  of  the 
present  critical  situation  In  the  apple 
growing  industry  of  the  Province  It 
Is  announced  that  the  Provincial 
Government  will  appoint  a  commis¬ 
sion  to  enquire  Into  the  whole  mat¬ 
ter  with  a  view  to  Immediate  relief 
from  a  set  of  conditions  which  may 
well  threaten  ruin  to  many  growers 
unless  ways  and  means  are  found  to 
avert  It.  The  appointment  of  the 
commission  Is  the  outcome  of  repre¬ 
sentations  which  have  been  made, 
for  some  time,  since  the  crop  was 
harvested  when  It  was  clearly  mani¬ 
fest  that  things  would  not  run 
through  smooth  channel  as  regards 
the  very  heavy  apple  production  of 
1929. 

The  Commission,  the  Premier 
states  will  be  appointed  as  a  result 
of  representations  from  the  Depart, 
raent  of  Natural  Resources,  the  Nova 
Scotia  Fruit  Growers  Association, 
Individual  growers,  shippers  and 
others  interested  in  the  Industry. 
"The  critical  situation  which  has 
developed"  ^ays  the  Premier  "and 
now  exists,  makes  it  imperative  that 
the  ivhole  situation  bo  investigated 
without  delay.  Tlic  importance  of 
fhe  industry  to  tho  province,  as  a 
ivhole  and  the  urgency  of  the  pres¬ 
ent  situation  has  promoted  the  Gov¬ 
ernment  to  take  immediate  action.” 

The  .scope  of  the  Royal  Commission 
will  provide  for  an  exhaustive  en¬ 
quiry  into  all  aspects  of  the  apple 
growing  industry  in  tho  province 
leading  to  the  presentation  of  speci¬ 
fic  recommendations  to  overcome 
I  conditions  which  have  not  proven 
I  satisfactory  in  the  past  and  to  do  all 
things  to  place  the  Industry  on  such 
a  basis  a.s  to  ensure  success  and 
make  it  profitable  to  the  growers. 

The  matter  has  been  before  the 
attention  of  the  public  for  some 
weeks  now  for,  despite  heavy  exports, 
there  yet  remains  a  surplus  for 
which  there  does  not  seem  to  he  a 
market  and  the  conflicting' circum¬ 
stances  of  the  times  have  brought 
about  a  condition  which,  if  not  alle¬ 
viated,  may  mean  ruin  to  some  of  the 
I  growers  and  a  considerable  amount 
‘  of  damage  to  this  great  industry  as 
1  well. 

Endorse  Commission  Flea. 

Instancing  the  expressions  of  pub¬ 
lic  opinion  on  the  matter,  was  a 
meeting  of  the  Board  of  Trade  at 
Kentville,  N.B.,  in  the  heart  of  the 
Annapolis  district  when  a  re.solution 
was  passed  endorsing  the  request  for 
a  Royal  Commission.  The  resolu¬ 
tion  referred  to  the  fact  that  apple 
growers  have  been  handicapped  be¬ 
cause  of  low  returns  for  their  fruit 
and  that  a  way  be  determined  where¬ 
by  the  present  depression  may  be 
passed  "without  in  any  way  sacri- 
i  ficlng  the  large  fruit  industry  built 
I  up  by  apple  producers." 

The  opinion  was  expressed  that 
,  the  apple  problem  is  not  one  of 
I  marketing  but  rather  of  producing 
and  packing  and  it  Is  Interesting  to 
note  that  the  proponents  of  this 
sentiment  are  heads  of  firms  that 
export  nearly  four-fifths  of  the  Val¬ 
ley’s  total  export.  This  is  in  direct 
contradiction  to  published  statements 
that  the  cause  of  the  present  situa¬ 
tion  3vas  the  marketing  problem. 

Commenting  on  the  situation,  one 
of  the  large  exporters,  Herbert  Oyler 
■  stated  that  the  crop  would  have  been 
j  very  remunerative  if  it  had  gone  out 
as  the  early  varieties  went  but  the 
winter  varieties  broke  down  in  stor¬ 
age,  The  result  was,  he  said  that 
I  "we  had  poor  fruit  piled  up  on  the 
i  English  market  until  the  Britishers 
got  .sick  and  tired  of  having  it  fired 
at  them.  Talk  about  marketing.  If 
you  had  the  Apostle  Paul  alive  and 
working  with  President  Hoover  you 
could  not  have  marketed  this  crop 
successfully.  We  had  plenty  of  mar¬ 
kets  for  good  fruit  but  •we  simply 
could  not  fill  the  demand  because  of 
that  unexpected  break  down  In  stor¬ 
age.  Why  I  had  .sales  made  that 
would  make  your  hair  curl  but  I 
could  not  supply  the  goods.  Give  us 
No.  1  apples  and  we  won’t  have  the 
least  trouble  about  the  market.”  He 
also  made  reference  to  the  fact  thst 
1  England  anijl  the  continent,  general- 
i  ly.  had  had  tremendous  apple  crops. 

He  also  predicted  that  the  Valley 
I  Growers  are  going  to  he  right  up 
against  it  for  ready  cash  and  it  was 
a  problem  to  see  how  the  1930  crop 
could  be  financed. 

The  Nova  Scotia  Fruit  Growers,  In 
!  session  at  Kontvllle,  urging  the  ap- 
^  polntment  of  the  Royal  Commission, 
j  expressed  the  opinion  that  tho  mar- 
I  keting  and  financial  aspect  of  the 
I  apple  Industry  at  present  Is  euch  as 
:  to  demand  urgent  and  comprehen¬ 
sive  steps  being  taken  to  prevent 
disaster.  The  meeting  further  sug¬ 
gested  that  such  a  Commission  take 
hold  of  the  financial  aspect  at  once 
so  that  the  situation  may  be  clari¬ 
fied  as  regards  rural  credit  In  the 
spring.  A  committee  of  direction  as 
regards  local  marketing  was  also 
favored. 

E.xports  Keep  Vp. 

Apple  exports  from  Nova  Scotia, 
despite  present  conditions,  keep  up. 
Not  so  long  ago  it  ■a’as  recorded  that 
through  the  port  of  Halifax  for  the 
current  season  a  total  of  more  than 
1,000,000  barrels  had  been  sent  out 
and  combined  with  those  sent 
through  Port  Williams  was  the  lar¬ 
gest  total  to  that  time  In  five  years. 
The  significance  of  these  figures  lies 
in  the  fact  that  the  total  shipments 
for  the  previous  season  was  695,000 
barrels  and  it  is  felt' that  all  records 
for  shipment  will  go  by  tho  board 
this  season  not  excluding  the  banner 


year  of  1911-12  when  the  exports 
were  1,260,882  barrels. 

From  out  of  the  present  situation 
ensues  a  fact  that  is  somewhat  com¬ 
mon  knowledge  In  the  Marltlmes  and 
it  Is  that  the  products  of  the  prov¬ 
ince’s  apple  growing  fields  are  not 
to  be  had  in  some  parts  of  the  Mari- 
times  for  it^  appears  to  have  been  a 
fact  that  the  market  afar  has  been 
cultivated  rather  than  that  near  to 
hand.  The  economic  falsity  of  this 
has  been  recognized  and  present 
conditions  make  that-  recognition 
even  more  Imperative  for  the  Fruit 
Growers  Association  has  now  made 
known  Its  Intention  to  make  a  sur¬ 
vey  of  the  home  market  and  so  in¬ 
crease  sales  at  home.  Plans  for  this 
proposed  survey  are  now  in  the  mak¬ 
ing. 

The  Association  has  Issued  a  state¬ 
ment  In  which  It  says:  "The  Nova 
Scotia  Fruit  Growers  Association  is 
the  one  organization  In  the  prov¬ 
ince  which  can  speak  in  behalf  of 
all  the  growers.  While,  In  the  past, 
the  Association  has  devoted  Its  at¬ 
tention  largely  to  production  the 
experience  of  the  last  four  years 
and,  particularly,  this  season  has 
clearly  indicated  the  necessity  of 
some  organization  heading  up  a 
campaign  to  bring  about  a  more  or¬ 
derly  marketing  of  the/crop.” 

"There  Is  a  place  for  the  low  gra¬ 
de  apple”  states  George  A.  Boggs, 
president  of  the  Association  "but  It 
Is  not  on  the  export  market  and  if 
they  were  taken  off  the  market  the 
price  for  the  higher  grade  fruit  would 
be  so  enhanced  that  they  would  not 
be  missed.” 

From  Berwick,  N.S.,  comes  the  re¬ 
port  that  thousands  of  barrels  of 
apples  good  for  paring  arc  going  to 
waste;  that  some  of  the  companies 
are  not  packing  the  lower  grades  at 
all  but  are  dumping  them. 

3Iore  Attention  To  Markets. 

Commenting  on  the  situation  as  re-  j 
gards  m6re  attention  to  the  local  | 
markets  the  Halifax  Herald,  edit-  j 
orial.Iy,  says:  i 

"In  the  Maritime  Provinces  there  j 
Is  a  largo  and  grow  ing  market  for  j 
fruit  a  considerable  proportion  of ! 
which  Is  being  supplied  by  fruits  not  * 


grown  in  this  Province.  From  con¬ 
versation  with  officers  of  tho  Nova 
Scotia  Fruit  Growers  Association  we 
are  convinced  that  they  are  seized 
with  the  Importance  of  this  question 
and  that  they  are  bending  their  ef¬ 
forts  to  a  wider  distribution  of  Nova 
Scotia  Fruit  in  the  Maritimes  and 
Canadian  market.  , 

The  Halifax  Chronicle  sizes  up  the 
situation,  editorially,  as  follows: 

"The  apple  growers  of  Nova  Sco¬ 
tia  have  had  difficult  times  during 
the  past  few  years.  Last  year,  In¬ 
deed,  the  better  quality  and  the 
higher  prices  paid  for  the  1928  crop 
tided  the  apple  grower  over  but  this 
year  due  to  causes  beyond  his  con¬ 
trol,  -with  the  record  breaking  crop 
of  1929  on  his  bands  the  outlook  is 
anything  but  satisfactory”.  The 
Chronicle  adds:  "If  the  1930  crop 
falls  the  apple  grower  for  the  most 
part  will  be  put  out  of  business.” 

The '  fact  of  tho  matter  Is  that 
despite  the  hug»  Nova  Scotian  apple 
crop  of  the  past  season  the  grower 
has  not  benefltted  and  In  fact  may 
suffer  severe  losses.  The  serious¬ 
ness  of  the  situation  was  recognized 
not  long  ago  at  a  round  table  con¬ 
ference  of  the  Nova  Scotia  Fruit 
Growers  Association  and  the  Vegeta¬ 
ble  Jobbers’  Association  others  pres¬ 
ent  being  Hon.  O.  P.  Goucher,  Min¬ 
ister  of  Natural  Resources.  Dr.  Mel¬ 
ville  Cummlng,  Director  of  Marketing 
for  Nova  Scotia,  and  W.  A.  Middle- 
ton  Provincial  Horticulturist. 

Principles  Emphasized. 

An  outcopiB  of  the  discussions  was 
the  emphasizing  of  the  following 
principles  to  be  laid  down. 

1.  Standard  quality. 

2.  Regulated  supplies. 

.3.  Stabilized  price. 

4.  Persistent  advertising. 

And  it  was  asserted  that  Nova 
Scotia  fruit  is  not  holding  Its  own  In 
tho  local  markets  because  of  a  lack 
of  standard  quality  and  unregulated 
prices. 

Great  faith  Is  pinned  on  what  the 
Royal  Fommission  may  be  able  to 
accomplish,  for  tho  situation,  admit¬ 
tedly,  is  a  serious  one  despite  the 
record  breaking  overseas  shipments 
of  the  current  season. 


Canada  Northern  Power 
Corporation,  Limited 

PrcBldeot:  A.  J.  Nubitt 
Viee-Pmident:  JAS.  B.  Woootatt 
^  Diraetoi* 

J.  B.  Biaok  P.  O.  Blackwiu,  B.  V.  Hamumm  Dan.  MoLacrun 
M8).<G«B.ThaHaB.S.C.  MawBuaN.C.M.G.  A.  J.  Nesbitt  E.  R.Wood 
P.  A.  Thomson  •  N.  A.  Timmins  Jab.  B.  Woodyatt 
Generst  Msnsfw;  B.  V.  Habmson 
Sfcrttsry:  L.  C.  HabioUi  Trassartr;  Chas.  Jornstonh 
Asiistsnt  Saerstary-TrsMurar:  H.  A.  Sbymour 

CONSOLIDATED  ANNUAL  STATEMENT 

Year  Ending  December  3ttt,  1929 

ASSETS  1*29  1938 

Plant  iBTMtnicnt . $31.9M.72$.I5  I31.I79.7W.13 

Cash  on  Hand  and  In  Bank . 

Accounts  Rccelrable . 

MatarlalS  and  Supplies .  346,W3.M  389,660.36 


Material*  and  Suppllee .  346,563.M 


78,103.93  33,806.17 

$33,793,903.76  $31,944,366.03 


LIABlLmBS 
TotbePubUei  1939 

Funded  Debt . $15,|m,000.00  $18. 


Note*  Payable 


Account*  Payable  and  Accrued  UaMllti** . 

Dividend*  of  Subeldlarle*  payable  3Sth  January 

1930 . 

Pfrfer^  Dlvldenda  payable  19th  January  1930. 
Conuuon  Dividends  payable  39th  January  1930. 

Customer*  Deposit*  with  Interest  Accrued . 

Bond  Interest  Accrued . 


787,308.90  1 


39,969.00 

96,350.00 

56,390.00 

114,363.91 

139,000.00 

810,610,448.08  116,1 


1938 

1,000,080.00 

.091,903.88 

379,618.79 

93,719.00 

90,310.79 

‘133,332.61 

129.000.00 


Trends  in  Property  Values 


To  the  PabHe'SharehoIdera  of  Subsidiaries  s 

Casltal  Stock— 

^ISmed . $1,930,900.00  $1,699,400.00 

.  319,307.74  349,843.90 

Minority  Interest  la  Snniitts . . .  39,093.03  X4,064.00 

$1,879,379.76  t3.836.306.M 

To  tho  Stersholdata— GanadalNbrthem  Power.Corporatlon,  Limited: 
C^i4tal  Stocks 

deferred  (7%  Gum.  9100  sneb)  Antborlsed 

W.00O  She.  Issued  88.000  She .  $9,500,000.00  $5,154,900.00 

Common  (No  Par  Value)  Authorized  800,000 

Sb*.  Issued  378,000  She .  1,848,796.00  1,848,796.00 

Paid  In  ^  Subscribers  to  Capital  Stack*Fre* 
fared... . 91,499.00  83,811.17 

Depreciation . .  9,339,378.06  4,734,400,33 

Mticellaneous .  174,866.04  1M,W.43 

Profit  and  Lose.  •  1.393,676.83  1,190,460.38 

$32.793.903.76  $31,944,366.03 

RSYBNUE  ACCOUNT 
For  Year  Ending  December  31st,  1939 

Gross  Bamlnts .  W.1I4.W7.16 

InSS*9t . 

BafaiMa?:!II!!II!I . 1,846,350.96 

$3,116.897.16  $3.116.997.16 


By  ERNEST  PITT. 


Several  weeks  ago  my  article  dealt 
with  tho  changes  In  Real  Estate  con-  ‘ 
structlon  as  compared  with  types  | 
thirty  years  ago.  This  Is  not  the  j 
only  feature  that  Is  undergoing  a  t 
change.  Values  are  also>  changing.  * 
For  years  corners  in  high  class  rc-  ^ 
tail  districts  were  always  considered  j 
tho  best  and  naturally  commanded  t 
the  highest  rentals  but  along  come  t 
the  chain  stores  executives  who  I 
state  after  a  very  thorough  trial  i 
that  Inside  lots  suit  their  purpose  f 
best.  Their  argument  is  that  owing  I 
to  the  congestion  on  corners  coupled 
with  high  rents  the  inside  locations  s 
are  more  profitable  for  them.  t 

This  is  good  news  for  the  owners  t 
of  inside  properties,  but  just  the  | 
same  good  comers  will  not  go  beg-  i 
ging.  Banks  and  financial  instltu-  ( 
tions  prefer  them.  Congestion  is  a  t 
welcome  sight  tO"  a  Bank  Manager, 
particularly  when  ihe  crowd  is  lin-  j 
ing  up  with  big  deposits  for  his  f 
Branch.  ( 

If  the  chain  stores  decide  in  favour  j 
of  inside  lots  in  future,  and  the  In-  i 
dependent  stores  follow  their  exam¬ 
ple,  a  good  deal  of  the  prestige  of 
the  corner  lot  will  go,  and  the  hum¬ 
ble  inside  lot  will  come  Into  Its  own. 
While  the  corner  will  no  doubt  re¬ 
main  the  costlier  of  the  two,  the  cen¬ 
tre  lot  will  acquire  a  higher  value 
than  It  has  had  In  the  past,  and  "will 
be  a  more  rapid  seller.  This  does  not 
apply  to  the  suburbs  and  outlying 
parts  of  any  city,  but  it  looks  as  If  it 
might  apply  more  and  more  In  the 
future  to  central  properties.  Let  us 
look  at  a  number  of  other  such  new 
tendencies  that  are  developing  In 
Montreal,  and  think  of  them  In  terms 
of  their  future  Influence  on  realty 
values. 

The  north  side  of  St.  Catherine 
street  has  always  commanded  the 
highest  prices,  particularly  In  what 
is  known  as  the  100%  shopping  dis¬ 
trict  between  Peel  and  Bleury 
Streets. 

Within  the  last  few  years  values 
on  the  south  side  have  been  creeping 
up  until  they  almost  equal  the  north 
side  due  to  the  many  theatres  locat¬ 
ed  thereon.  In  fact  some  merchants 
go  as  far  as  to  say  that  for  certain 
lines  of  merchandising  the  south  is 
the  better. 

Department  stores,  which  up  until 
recently  were  well  satisfied  w’lth  a 
block  front,  or  even  less,  are  now 
becoming  so  big  that  they  all  aspire  i 
to  have  a  whole  block,  able  to  face 
all  four  street.s.  It  is  so  on  St.  Ca¬ 
therine  Street  to-day.-  In  time  it  may 
be  the  same  on  Mount  Royal,  Sher¬ 
brooke,  Mnnkland  Avenue,  and  I 
others.  This  tendency  gives  a  specu¬ 
lative  value  to  property  in  any  block 
which  bouses  a  big  and  progressive 
store. 

There  is  a  notable  tendency  of  re¬ 
tail  stores  in  the  residential  parts  of 
the  city  to  avoid  street  car  lines.  St. 
Hubert  Street  Is  a  notable  example. 
In  former  years,  a  street  on  which 
the  tramway  lines  were  laid,  was  a 
tempting  proposition  for  a  retail 
store.  Thus  have  Notre  Dame,  Bleu¬ 
ry,  Park  Avenue,  Mount  Royal,  St. 
Catherine,  St  Denis  and  other  streets 
been  built  up  as  retails  streets.  Later 
came  a  new  trend  Storekeepers  pre¬ 
ferred  a  street  parallel  to  the  car 
lines,  but  a  block  or  two  away.  Only 
the  corners  held  high  value  along 
the  street  car  lines,  because  the  peo¬ 
ple  waiting  for  cars  saw  the  window 
display  and  went  In  to  buy  as  an 
excuse  for  sheltering  from  bad 
weather.  But  the  man  who  could 
not  buy  a  corner  lot  preferred  to  be 
on  the  street  away  from  the  •  car 
lines.  Hence  the  St.  Hubert  devel¬ 
opment,  parallel  to  St.  Denis,  and 
several  other  streets  In  analogous 
situation  In  other  parts  of  the  city. 
Study  of  this  tendency  may  be  of 
considerable  help  to  the  would  be 
buyer  of  lots  in  some  of  the  districts 
that  are  just  beginning  to  be  opened 
up,  and  others  that  should  soon  be 
opened  as  a  result  of  new  railway, 
street  car  and  bridge  developments. 


Slowly  but  surely,  the  churches 
are  moving  from  the  downtown  and 
business  districts.  One  noteworthy 
example  was  the  combining  of  church 
building,  offices  and  shops  In  one, 
thus  getting  the  benefit  of  the  high 
rent  producing  possibilities  of  the 
property  they  occupy.  Others,  one  by 
one  are  being  sold,  as  they  find  op¬ 
portunity  to  cash  in  on  the  value  of 
their  sites,  and  thus  raise  big  funds 
for  charitable  and  ecclesiastical  pur¬ 
poses.  They  move  out  into  the  more 
residential  parts,  creating  a  demand 
for  full  block  fronts  or  complete 
blocks. 

As  Industrial  sites  become  more 
and  more  scarce,  the  factory  follows 
the  railway  tracks,  and  we  see  the 
tendency  of  industry  to  move  north 
•nd  west,  seeking  to  get  close  to  the 
railway,  and  yet  away  from  high  land 
costs,  heavy  taxation,  congestion  of 
traffic  and  other  difficulties. 

As  the  belt  of  Industry  lines  up 
parallel  to  the  railroad,  behind  It 
grows  a  belt  of  working  class  resid¬ 
ences,  to  house  the  workers  in  the 
factories.  And  cutting  through  the' 
residential  belt,  commercial  streets 


PROFIT  AND  LOSS  ACCOUNT 

Balane*  «t  Credit  31et  December,  1938 . 

Add— Prior  year  adjuetments . 

Mlaarity  Interest  Adjustment  In 
prerions  Surplus . 


$1,190,460.28 

10,173.10 


Eamlni*  for  year  ending  3l*t  December,  1939. . 

DIridende  on  Preferred  Stock*  of  Subeldlarle*..  $  93,933.00 

DIridends  on  Common  Stocks  of  Subsidiaries. .  13,110.00 

Dividends  on  Preferred  Stock .  374,643.90 

DIridends  on  Common  Stock .  112,500.00 

Minority  Interest  In  Annual  Surplua  of  Sub- 

sldUrles .  11S.09 

Depredation .  600,000.00 

Balance  at  31st  Decemba,  1939 . 1,393,676.83 


$2.546,978.41  $3,946,978.41 


Audited  and  eertifled  in  tccerdanee  with  ear  eertifieetc  dated  February  24, 1930. 

(Stened)  P.  S.  Ross  A  Sons, 

Chartered  Aeeonntante. 

Approved  on  behalf  of  the  Board*  A^.  }  Directors 


will  ultimately  run,  to  accommodate 
the  stores  from  which  the  residents 
will  buy  their  provisions. 

These  are  only  a  few  of  the  trends 
and  tendencies  that  we  see  develop¬ 
ing  in  the  growth  of  Montreal,  and 
vitally  affecting  the  question  of  what 
this  or  that  lot  or  group  of  lots  or 
buildings  will  be  worth  In  ten  year’s 
time.  The  man  who  can  read  these 


signs  aright.  Is  the  man  who  will 
make  the  most  profit  from  his  real 
estate  Investments. 

One  of  the  best  ways  of  being  sure 
one  has  got  all  the  trends  properly 
lined  up  before  making,  an  Invest¬ 
ment 'is  to  secure  information  and 
advice  from  one  or  more  reputable 
real  estate  brokers,  of  whom  there 
arc  many  In  Montreal. 


PLEASE 

REMEMBER  THAT  IT  IS  A  SAFE 
ORDER  TO  SAY  **HAIG  WHISKY.** 
ONCE  YOU  ESTABLISH  THE 
HABIT  OF  ORDERING  **HA1G*’ 
YOU  WILL  NOT  CHANGE  IT. 


A  THE  REASON 
INSIDE 

THE 

.M ^  BOTTLE 

TJlHAlOAe^ 

bottled  in  SCOTLAND  BY  OURSELVES 


MONTREAL.  MARCH  7.  1930 


I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

NO  DIFFICULTY  Sabotage  by  Germans  in 
WAGE  SCHEDULE  Neutral  Countries  Bared 
AT  COAL  MINES  at  Claims  Commission 


jWozniak  was  anxloas  to  leave  the  Claimants  and  Incorporated  in  the  PAilOTDITPTf  All  IT  I  contracts  awarded  dnrlnr  that  month  j 
United  States  for  a  time  and  that  he  evidence  laid  before  the  Commls-  K|J|.  1 11  111  11  I  *nd  wbWi  accounted  for  49.8*  of 

hoped  to  get  south  If  arrangements  sion.  It  Is  significant  that  although  ''vaia/aamwaavti  aaa  all  construction.  Business  buildings 
could  be  made;  which  they  evident-  Germany  claims  that  these  agents  fCUliYC  33.7%  or  19,687,400. 

ly  ^ere.  were  not  active  during  the  period  LI*  Yrl-J  Residential  shows  $3,848,200,  or  13.6% 

In  the  Black  Tom  case  very  flimsy  of  neutrality,  she  frankly  admits  and  industrial  $986,400,  or  3.6%. 

alibis  were  presented  by  the  Ger-  that  reports  from  these  agents  were  According  to  Maclean  Building  Practically  half  of  the  February 
man  Agent  for  two  men  known  to  burned  in  Berlin  rather  than  to  per-  Reports,  Limited,  contracts  awarded  contracts  were  located  in  Ontario. 

;Vve  been  Involved  in  that  catas-  mit  them  falling  in  the  hands  of  the  for  February  amounted  to  $28,464,-  which  shows  $14,099,200,  or  49.6%. 

trophe.  The  Claimants  had  no  dif-  Allied  Military  Commission  or  of  the  400.  This  includes  all  types  of  pro-  Quebec  Province  had  30.4%,  or  |8,- 
ficulty  in  exposing  these  alibis.  present  German  Government.  Jects  awarded  throughout  the  Domi-  662,400;  .Maritime  Provinces  account- 

In  the  Kingsland  case  the  trail  of!  expected  that  the  cases  will  nlon.  This  figure  Is  one  per  cent,  cd  for  8.7%,  the  total  being  $2,484,- 

resnonslbilitv  leads  directly  to  a'**®  re-argued  In  the  early  part  of  ahead  of  February  last  year,  which  700;  $1,725,800  is  the  total  for  Brlt- 

man  who.  It  is  admitted  by  Germany ;  April  next.  was  until  now  the  largest  February  ish  Columbia  which  is  6.1%.  The 


CONSTRUCTION  AT 
HIGHER  LEVELS 

According  to  Macl^ean  Building 


Negotiations  Between  Besco  and  Authentic  and  Undisputed  Documents  Placed  Before  Mixed  Clainu 


was  until  now  the  largest  February  I  ish  Columbia  which  is  6.1%. 


Miners  Are  Amicably 
Completed 

NO  PROFIT  Faring 

Elxperience  of  Plan  Has  Been 
Unsatisfoctory  —  Indicated 


was  invested  with  authority  for  the ' 

Commission  Reveal  Instructions  For  Incendiarism  and  Des-  destruction  of  munition  plants  in. 
truction  by  Cultures  Germany  Contests  Individual  Claims  the  United  States,  the  exception  be- 
‘  Arising  Frwn  Disasters  at  Black  Tom  and  Kingsland.  IrfiviuS  Str”no^  to^ommence  un- 


GltVIX  EXPORTS  PICK-UP. 


total  on  record. 

The  February  total  represents 
24%  decrease  from  .January  co: 


Prairie  Provinces  show  5.3%  on 
their  total  of  $1,492,300. 

Quebec  is  in  the  lead  for  the  year 


ing  that  Germany  stated  that  these :  Saint  .John,  N.B.  —  With  the  fag  j  tracts  and  the  total  for  the  first  two  to  date.  Awards  to  the  value  of  $29,- 
activitles  were  not  to  commence  un- ;  end  of  the  local  winter  season  to  months,  a  falling  off  from  the  same  879,100,  or  46.3%  have  been  placed 


-  til  such  time  as  the  United  States  liand  a  decided  pick-up  is  noticed  in  period  of  1929  of  6.2%.  The  shrink-  in  that  province.  For  the  same  per- 

The  meagre  reports  emanating  elated  with  sabotage  agents,  had  of-  entered  the  war.  This  exception,  the  matter  of  grain  exports  through  age  h.is  occurred  in  the  building  lod,  Ontario  shows  $20,820,500,  or 

from  Washington  through  the  Asso-  talned  a  position  at  Kingsland  of  course,  is  taken  as  a  last  defence !  this  port.  At  present  there  are  more  classifications  to  the  extent  of  35.9%,  31.6%;  Briti.sh  Columbia,  $7,203,M0, 

HntPd  Prpc«  itn.nntrh  of  Fehniaarv  Plant,  and  that  it  was  believed  that  in  these  claims,  and  is  not  sub-!  vessels  in  the  harbor  of  Saint  John  while  engineering  increased  48.4%.  or  10.9%;  Prairie  Provinces,  $4,l1^- 


Minimum  Wage  Increased  by  the  Plant  was  in  danger  of  destnic-  stantlated-  by  various  confessions |  than  at  any  time  during  the  present 

15  n.v  ^  l8t  do  not  saUsfy  the  widespread  Indicated  that  which  have  been  secured  by  the' season. 

19  \-enu  a  uay  interest  in  the  German  activiUes  in  - 


10  v-enw^a^waj^  interest  in  the  German  activities  In 

Biaritime  Harean  The  Kinaacini  Tinea  neutral  United  States  in  the  period 

Halifax,  N.S.  -  Not  so  many  1914  to  1917.  The  Claimants  have 

years  ago,  the  mere  mention  of  before  the  Commission  ap- 

_ _ _  r,  M  proachlng  1,000  different  exhibits 

vages  in  the  Nova  Scotia  coal  fields  activities  of  Oer- 

would  have  been  the  herald  of  man  Agents  In  general  and  in  par- 
strife  and  those  bad  old  days  are  ticular  with  a  small  group  of  these 
recalled  by  the  discussions  to-day  ®S®At8  who  were  knoym  to  have 
„  .  V  V  ij  *1.  «  been  instrumental  in  the  destruc- 

as  to  who  should  pay  the  bills  for  30^1,. 

the  military  called  into  the  coal  and  of  the  IClngsland  Assemb- 

fieilds  some  years  ago — the  Federal  ling  Plant  of  the  Agency  of  Cana- 

or  the  Provincial  Government.  dian  Car  &  Foundry  Company,  Llm- 

ik  t  Ited,  on  January  11th,  1917. 

va  wRh  One  of  these  exhibits  alone  In- 

nl  IT  little  ostentation,  with  several  hundred  wireless 

no  Exchange  of  animositles-ln  pub-  intercepted  by  the  British 

and  made  available  to  the  Mixed 
^^ch  it  is  pjalms  Commlsslon  by  Sir  Reginald 
apparent  the  spirit  of  co-operation  jj  „  time  chief  of 

has  fully  replaced  that  of  strife  a  intelligence  Ser- 

new  wage  agreement  has  been  ^hese  cables,  -  the  truth  of 

fn  4  ®  ^blch  was  admitted  by  the  German 

f  i  Authorities,  contain  the  actual  mes- 

^nded  to  that  beyond  an  announce-  sage  authorizing  sabotage  against 
ment  now  and  then,  the  public  in  Munition  Factories  and  supplies  in 
general  really  knew  little  of  what  the  U.  S.  as  early  as  January.  1915. 
^as  going  on  or  the  proposed  terms.  Although  Germany  at  first  claimed 
It  all  speaks  volumes  for  the  chang-  that  the  message  was  sent  In  error 
ed  conditions  both  on  the  parts  of  t,y  subordinate,  she  was  corn- 

miners  and  owners  in  the  coal  peUed  to  produce,  under  order  of 

.  the  Commission,  the  original  pap- 
Morrtson  of  g^g^  which  disclosed  that  the  in- 
the  United.  Mine  Workers,  has  an-  gtructlon  Actually  was  drafted  in 
nounced  that  the  new  wage  agree-  the  German  Foreign  Office  and  was 
ment  would  be  submitted  to  the  approved  and  initialed*  by  the  high- 
local  unions  in  the  immediate  future  ggt  Military  and  Political  Authorl- 
or  their  decision  and  that  beyond  tics  In  Berlin. 

.he  arrangement  of  some  details  the  These  cables  further  contain  the 
schedule  is  ready  to  go  before  the  orders  for  the  destruction  of  bridges 
'  Canada  and  China  In  order  to 

Naturally,  the  details  have  not  as  prevent  the  movements  of  troops 
'et  been  made  public  but  the  belief  gjxd  supplies  and  deal  In  some 
s  that  the  proposed  minimum  rate  detail  with  the  work  of  training  of 
yin  not  be  under  $2.40  a  day,  or  Indians  In  the  use  of  arms  and  am- 
Ifteen  cents  more  than  the  present  munitions  in  the  United  iStates  with 
cale  calls  for,  the  increase  to  he  th©  intention  of  fomenting  mutiny 
etroactive  to  February  1st  last  amongst  the  native  troops  in  India, 
'he  new  contract,  if  adopted,  will  it  is  noted  that  although  Count  von 
ontinue  in  force  until  January  31,  Bernstorff  was  at  that  time  assur- 


1  The  February  awards  reveal  fhat  j  200,  or  6.3%  and  the  Marltlmes,  $3,- 
$14,042,400  is  the  value  of  engineering  on,’900,  or  5.9%. 


,  Ing  Secretary  Lansing  of  Ger- 

Profit  Sharing  Propped  many’s  Intention  to  respect  United  j 
It  is  understood  that  the  profit  States  neutrality,  von  Bernstorff 
larlng  plan  which  was  a  dlsap-  personally  directing  many  of 
dinting  feature  of  the  last  agree-  these  activities  and  m  a  matter  of 
lent,  has  gone  completely  by  the  German  Kmbassy  In  Wash- 

jard  but  the  datal  miners,  it  is  ington  was  a  general  qlearlng  house 
'■oposed,  will  continue  to  receive  actlvlUes  of  this  kind  In  America, 
e  annual  distribution  of  $125,000  "^ho  cables  further  report  the 
'  way  of  bonus.  The  discussion  on  sending  of  Incendiary  tubes  and  ma- 
e  schedule,  which  was  protracted,  terials  and  also  of  disease  germs  of 
lied  for  the  consideration  of  some  different  types  to  the  United  States, 

0  demands  made  by  the  miners.  South  America,  Spain,  and  other  neu- 
me  of  which  were  granted  and  countries  for  sabotage  opera- 

me  of  which  were  1  not,  but  that  tions  against  shipments  consigned  to 
media  vl.a  has  been  found  Is  Allies. 

If  evident  from  the  fact  that  an  ^ “  view  of  the  fact  in  the  ^J?ss- 
reement  has  been  drafted  which  co-operation  of  Rus- 

e  miners’  executive  w’ill  put  before  slan  Revolutionaries  Is  clearly  Indl- 
?ir  men.  Incidentally,  the  district  significant  to  the 

'leers  are  recommending  its  ac-  -oUowlng  extract  from  cable  dated 
atance  by  the  men  and  further  in- 

■mation  w'ill  be  available  when  it  Military  Attache  in  China  and  which 


presented,  the  policy  of  the  exe- 
Hve  being  not  to  go  into  such  de¬ 


reads  in  part  as  follows: — 

”1  have  entered  Into  relations 


whilst  others  declare  this  has  ^ 

a  one  of  the  best  winters  on  re-  mgTrecTion 
I  at  the  mines  with  but  little 
itution.  P*®®®  ^"® 


Is  until  they  present  the  agree-  representative  of  the  Rus* 

nt  to  the  various  locals.  Revolution  Committee  who 

rhe  tentative  agreement  has  also  preparations  have  i 

m  the  subject  of  a  brief  an-  been  made  for  an  Insurrection,  and 
incement  from  the  general  man-  ^ospects  of  success  ex- 

■r  of  Besco,  H.  J.  Kelley,  but  he  The  Russian  troops  left  in 

sents  no  details.  It  is  felt,  how-  Jbis  region  won  d  to  a  great  extent 
r.  that  the  men  will  receive  ad-  ^K® 
tages  over  the  old  agreement 

1.  on  the  basis  of  this  opinion,  ac-  ^mg  organized  ^^ftber 

tance  of  the  referendum  is  anti-  f®**  be 

forthcoming  through  the  release  of ! 

here  is  some  talk  of  doubts  be-  P'-ifoners  of  war.  Escaped  officers ' 
cvnrousori  o - »  ‘ind  rcvolutionaries  are  maintaining 

Olliers  oeCiRTO  ^sis  * 

T  tho  hoof  arrangements  the  outbreak  of  the 

1  JTf?  h.lf  uflf ■  Insurrection  is  planned  to  take 

at  the  mines  with  but  little  the  of  February.” 

_ _  It  is  to  be  noted  that  the  Military 

Attache  in  China  at  the  time  was 
Baron  von  Maltzan,  who  was  later 
*®”j®**  Ambassador  at  Washington  and  who 

New  Quebec  Year  Book  was  killed  about  two  years  ago  in 

_  a  flying  accident.  It  is  signiffcaant 

je  Quebec  Bureau  of  Statistics  ‘bat  the  abovq  cable  passed  through 
lunces  luiblication  of  the  Quebec  ‘be  hands  of  von  Bernstorff,  who 
istical  Year  Book  for  1929.  This  added  the  followtag  note: — 
me  contains  the  latest  official  shall  draw  up  a  complete  plan 

concerning  the  main  activities  ‘b®  successful  carrying  out  of  ^ 
ir  population.  Among  the  new  o‘b©r  operations  with  the  assistance  1 
res  incorporated  in  the  present  ‘^be  escaped  officers.” 
in  are  the  following:  a  study  The  oral  arguments  In  the  Black 
0  occupations  of  the  people  of  Torn  and  K  ngsland  papers  were 
’rovince  as  shown  by  the  Cen-  beard  in  Washin^on  in  April  of  last 
If  1921:  of  a  summary  of  the  y.®®®  a  speedy  decI.sl^on  was  an- 
kmen's  Compen.salion  Act”  fol-  ‘'dPated-  Several  months  after  the 
1  by  sUtistical  tables  on  the  na.  argument,  however,  Germany  ob- 
>f  injuries  suffered  by  workmen  ‘a‘®®d  permission  to  Introduce  a 
the  indemnitic.s  paid  to  Injured  ®  P^-’’®  PP'-PO’-J^JK  t®  ®®' 

men  or  their  repre.sentatives:  “sb  ai,bls  for  some  of  the  prin- 

ir.st  statistics  of  automobile  ac- 

ts:  .an  enumeration  of  the  actlv-  ‘"L®  1  -j  a  *  « 

,f  the  service  of  the  Provincial  Austrian 

o  soldier  named  Woznlak,  posing  as  a 
-tinont  of  Agricultural  and  a 


nounce  Publication 


af'tiie  service  of  the  Provincial  f®,  ^^®f ®®  Austrian 

o  soldier  named  Woznlak,  posing  as  a 

rhP  AffrirMitiirai  /tovoinrf  Russian,  had  obtained  employment 
‘he  Kingsland  Plant,  through  a 
of  he  Province  ^  recent  J  ears,  gp^rjoug  recommendaUon  Issued  Ir- 
ictions  deal.ug  with  prices  and  r^gujarly  by  a  Russian  Vice-Consul. 

YisoTon7ntn“mn^'  “®  admitted  that  the  fire  started  at 
lent  bureaus  also  contain  modi-  jj,g  g^d  gave  widely  varying 

ujf-  ,  accoijnts  as  to  how  It  originated.  He 

book  Is  divided  In  twelve  sec-  .^gg  ‘♦pigged  under  surveillance  but 
under  the  following  headings,  aigappeared  and  sometime  later  was, 
iro®olo.gy:  (II)  Physiography;  according  to  a  number  of  witnesses. 
Climatology;  (IV)  Population;  movlnar  in  company  with  German 
ducation;  (VI)  Administration;  ^gnts  in  Mexico  City.  Germany 
Finances;  (VIH)  Production;  a' dramatic  reappearance  of 

Communication  and  Transpor-  j^an  after  the  Argument  and 
(X)  Economic  Activity;  (XI)  produced  an  affidavit  from  him  purj 
ized  Labour;  (XII)  Insurance  porting  to  show  that  he  was  never 
ivings.  In  touch  with  German  Agents  and 

Quebec  Year  Book  Is  dlstrib-  that  during  the  period  he  was  re- 
ree  of  charge  to  government  ported  to  have  been  In  Mexico,  he 
Is,  newspapers,  publicity  asso-  was  actually  occupied  at  a  lumber 
.8,  public  and  school  llbralrles,  camp  In  New  York  itate.  The 
lal  and  commercial  concerns.  Claimants  Immediately  checked  up 
religious  Institutions,  profes-  this  alibi  and  found  his  statements 
men  and,  in  general,  to  per-  to  be  false.  In  the  meantime  calling 
^ho  are  called  upon  to  servo  on  the  German  Agent  to  produce 
interest.  All  demands  should  Woznlak  for  cross-examination, 
ressed  to  the  Bureau  of  Stalls-  which  so  far  he  has  failed  to  do.  In 
arliament  Buildings,  Quebec,  the  meantime^  It  baa  been  discovered 
1929  edition  which  is  present-  that  British  'Secret  Service  agents 
e  Honourable  Athanase  David,  were  on  the  trail  o'f  'Woznlak  before 
;ial  Secretary,  by  G.  E.  Mar-  the  Kingsland  fire,  and  one  report 
ief  of  the  Bureau  of  Statis.  dated  January  9th,  1917,  or  two  days 
been  edited  by  G.  Lemondc,  before  the  disaster,  states  In  detail 
.S.C.  how  Woznlak.  known  to  be  asso- 


Gillette  announces 

a  NEW  BLADE... 


a  NEW  RAZOR 


*5^  more  **razor  pull**  •  ,  . 
No  more  wiping  i-  7  w 
with  this  new  blade  of 
processed  steel 

^I'iwitiSrrY-EIGHT  ytsts  ago  Gillette  changed  the  sharing 
X  habits  of  the  world  by  creating  a  safety  razor  with 
double-edged  replaceable  blade-^-an  improvement  so  far- 
reaching  that  it  has  maintained  leadership  for  more  than  a 
quarter  of  a  century  without  essential  change. 

Today  Gillette  offers  another  great  contribution  to  man's 
shaving  comfort — a  New  Gillette  Blade  and  a  New  Gillette 
Razor  (patents  pending).  / 

The  New  Gillette  Blade  can  be  used  in  your  present 
Gillette  Razor.  But  the  New  Gillette  Razor  has  so  many 
points  of  superiority  that  any  man  who  has  tried  it  once 
will  gladly  discard  the  faithf^  instrument  of  the  past. 

Used  together,  the  New  Gillecte  Blade  and  the  New 
G^ette  Razor  abolish  forever  two  unpleasant  factors  in 
shaving — “razor  pull,”  and  the  tedious  drying  of  razor 
parts.  These  are  only  two  of  the  advantages  of  the  new 
razor  and  the  new  blade.  Read  die  other  advantages  sum- 
tned  up  under  “Quick  Facts.” 

Back  of  these  great  improvements  lies  a  fascinating  story 
of  research. 

More  than  twenty-seven  dioosand  men  were  interviewed. 
Tens  of  thousands  of  used  xazoa  were  examined,  and  this 
conclusion  was  readied : 

Cause  of  ''razor  ptdP*  found 

^In  almost  every  case  when  a  man  complains  that  his  razor 
“polls,”  an  expert  examination  shows  that  die  razor  has 
been  nideed  by  being  dropped  on  the  wash  stand  or  floor. 

Why  should  a  litde  ni^— even  a  microscopic  nick — 
spoil  your  shave.^  Here  is  the  reason: 

iThe  parts  of  a  Gillette  Razor  are  machined  to  a  fine 
precision.  The  slightest  dent  at  one  of  the  comers  causes 
an  unequal  tension  on  the  blade,  throwing  it  out  of  perfect 
alignment.  The  blade  may  even  crat^  under  the  un¬ 
equal  tension.  , 

Gillette  finds  the  answer 

We  could  not  keep  men  from  dropping  dieif  razors.  But  ^ 
we  could  offset  the  harmful  effect.  To  do  so  required  a 
change  in  both  the  razor  and  the  blade.  In  the  razor  we 
reinforced  ail  four  comers  of  the  cap  with  sturdy  lugs 
made  to  withstand  nearly  any  kind  of  abuse. 

The  blade  was  treated  even  more  ingeniou.dy.  All  four 
comers  were  cut  out;  when  the  cap  and  guard  of  the  razor 
clamp  together,  the  blade  4s  not  held  at  the  corners.  Even 
if  you  drop  the  New  Gillette,  you  probably  will  not  dent  it. 
Even  if  you  dent  it,  you  do  not,  cannot  spoil  your  shave. 

New  processed  steel .  .  .  Rust-resisting  •  #  •  ^ 

Just  rinse  . . .  Shake  dry 

How  many  tedious  minutes  you  have  had  to  waste  in  un¬ 
screwing  your  razor,  washing  it  off,  and  carefully  wiping 
it  dry!  Hov-many  towels  have  been  cut!  Now  the  nuisance 
of  unscrewing  your  razor,  washing  it  off,  carefully  wiping 
it  dry — and  risldng  a  cut  towel — ^all  this  is  abolished  for- 
«nrer;  the  new  processed  blade  resists  rust.  A  single  twist 


THE  NEXT  GILLETTE  RAZOR,  24K.  gold- 
pUt*d,  m  htautifid  esse,  complete  wkb  New 

GiUeUe  Blade . — ... - 

Other  Dc  late  modele  from  $S.M  m  $754)0 


of  die  fingers  toms  the  new  razor  guard  at  right  angles. 
Then  re-dghten.  Hold  die  razor  under  hot  running  water. 
Shake  tboronghlj.  haf  on  the  shelf.  That’s  alL 

Shaves  closer  in  comers 

The  ends  of  the  blade  are  square  —  die  old  blades  were 
rounded.  A  square  end  is  mudi  easier  and  safer  to  handle 
with  wet  fingers  ...  no  fishing  down  the  drain  pipe  for 
a  slippery  blade.  But  even  more  important,  the  ends  of 
the  blade  are  much  more  nearly  fhi^  with  the  ends  of 
the  razor  cap  and  guard  . . .  mudi  easier  now  to  reach  those 
tough  litde  corners  around  the  mouth,  the  ears,  the  nose. 

Notice  the  longer  hent-back  teeth 

You’ll  see,  too,  that  the  teeth  of  the  New  Gillette  are  a  bit 
longer — rounded  a  litde  farther  back.  A  litde  improve¬ 
ment?  Yes.  But  notice  how  smoothly  the  new  razor  slides 
over  your  skin. 

The  old  posts  that  stuck  through  the  blade  and  so  often 
stubbed  the  edges  are  gone,  too.  Now  the  razor  guard 
turns  at  right  angles  for  easy  rinsing.  No  taking  apart 
for  cleaning. 

Blade  edge  is  clear  but  protected 

Still  another  improvement.  The  guard  of  the  New  Gillette 
has  the  famous  channel  beneath  the  blade  edge.  This 
channel  allows  the  blade  to  meet  the  beard  full  and  clear, 
yet  with  perfect  safety.  Until  now  this  feature  has  been 
available  only  in  Gillette  Razors  selling  at  $5.00  to  $75.00. 

And  the  price  is  only  $1.00 

The  New  Gillette  Razor,  with  all  its  improvements,  is  now 
offered  to  you,  24K.  gold-plated  and  packed  in  a  neat 
case,  with  one  new  blade,  for  only  $1.00.  And  the  new 
blades  of  steel,  especially  processed  to  resist  rust,  come  to 
you  at  the  same  price  as  the  old  .  .  .  $1.00  for  ten,  50c 
for  five. 

To  men  who  want  the  greatest  bargain  in  shaving  com¬ 
fort  that  $1.00  has  ever  bought,  we  say,  see  your  dealer 
today! 

GULETTB  SAFETY  RAZOR  CO.  OF  CANADA.; 
mOTED,  MONTREAL 


QUICK  FACTS 

1.  New  blade  ease  be  used  im 
your  old  Gillette 

2.  New  processed  steel;  warn 
blade  resists  rust 

3.  Cut-rmt  comers  of  blade  pre- 
tent  "razor  pull" 

4.  To  clean,  turn  guard  at  right 
angles  .  .  .  then  re-tigbtem 
.  .  .  rinse  . .  .  sbaAe  dry 

5.  New  shape  guard  ebauuet 
gives  full  shaving  clearasue 

6.  New  shape  guard  teeth  meet 
skin  smoothly,  natsnally 

7.  No  protecting  posts  to  dull 
blade  edges 

8.  Reinforced  razor  comers  pre¬ 
vent  damage  if  dropped 

9.  Square  blade  ends  safer  to 
bassdle 

10.  Shaves  easier  around  motdb, 
nose,  ears 

IL  New  blades  same  price  as  old 

12.  New  razor,  24K.  gold-plated, 
with  one  rtew  Made,  in  case, 

$1j00 


$■1:00 


for  ten 
and  50c 
for  five 


H'HspM 


Tte  Netp  OOwe  Blaim 
ks  the  mew  preem  packet 


ms 


20 


FINANCIAL  TIMES.  MONTREAL.  MARCH  7.  1930 


NORTH 

AMERICAN 

LIFE 


Assurance  Company 


Aseets  $42,134,903  Surplus  $74298,630'’ 


One  In  Fifty 
Writ*  for  our  booklet  "One  In 
Fifty,  giving  details  of  how 
you  can  assure  a  college 
education  for  your  chUdren. 


Head  Offieei 
TORONTO,  ONT. 


Agents  in  all  Important  Centres 


Protecting 

Stockholders 


Every  mortgage  provides  for  ade¬ 
quate  insurance  to  protect  the 
mortgaged  property.  Corporations 
should  feel  the  same  obligation  in 
protecting  the  property  of  their 
stockholders  through  adequate  in¬ 
surance.  UCanadian  Appraisals, 
supplying  the  facts  as  to  property 
values,  make  such  protection 
possible. 


Canadian  Appraisal 
Company 


MONTREAL 


LIMITED 

TORONTO 


WINNIPEG 


3A 


2^  aVl0h^U¥leSn^tUiClfiiaittC 


Compare  these  with  any  other  Virginia  cigarettes 
at  any  price.  They  are  the  only  cigarettes  made 
Canada  which  are  guaranteed  100%  Finest 
ported  Leaf  aod  8Qld  at  the  popular  price  of 
foe  :25c,  " 


BRITISH  VIEWS 
COMMON  STOCKS 
AS  INVESTMENT 


Diverg^ency  of  Opinion  Seen  in 
Remarks  of  Life  Insurance 
Chairmen 


SOUND  ARGUMENTS 


Advanced  Both  in  Favor  of  and 
Against  Pedicy — One  Office 
Makes  Special  Distribution 
Despite  Investment  Losses 


MACDONALDS 


eSTABUSHED  1698 


I/)ndon,  Eng.  —  "Three  exception¬ 
ally  interesting  pronouncements  ou 
the  right  method  ot  Investing  life 
funds  have  come  into  our  hands  with¬ 
in  a  few  days,  says  The  Pollcy- 
Ho.lder,  and  they  are  of  such  Im¬ 
portance  as  to  be  worthy  of  the 
close  consideration  of  all  insurance 
men. 

"The  first  was  expressed  by  the 
Superintendent  of  Insurance  for 
.Canada,  and  runs  thus:  — 
j  "Attention  has  been  directed  dur- 
J  Ing  the  past  few  months  to  the  prob- 
!  able  effset  of  the  stock  market  col- 
!  lapse  on  this  continent  on  the  stand- 
!  ing  of  the  life  insurance  companies, 

I  and  while  it  Is  Impossible  to  fore- 
:  cast  the  figures  to  appear  later  in 
the  annual  statements  of  the  com¬ 
panies,  it  may  be  stated  generally 
that  probably  no  single  company 
will,  by  reason  of  the  recession  in 
stock  values,  show  a  surplus  de¬ 
creased  below  that  of  J928.  This  Is 
due  to  the  fact  that  in  those  cases  in 
which  the  holdings  of  stocks  are 
comparatively  small  any  decline  In 
market  values  will  be  more  than 
compensated  by  the  Increase  In  sur- 
plus  from  other  sources,  and  that  in 
the  case  in  which  stock  holdings 
form  a  substantial  percentage  of  the 
assets  liberal  margins  of  market 
values  were  reserved  In  the  annual 
statements  of  a  year  ago,  these  mar¬ 
gins  have  been  sufficient  to  take 
care  of  the  shrinkage  in  market 
values  which  occurred  in  October 
and  November,  1929.  The  most,  there¬ 
fore,  that  can  be  said  as  to  the  ex¬ 
perience  of  the  last  few  weeks  is  that 
It  has  raised  a  danger  signal  which 
may  with  profit  be  regarded  as  a 
guide  to  investment  policies  for  the 
future. 

"Any  statement  by  the  Canadian 
Superintendent  of  Insurance  is  well 
weighed  and  worthy  of  consideration, 
and  the  one  we  have  quoted  cer¬ 
tainly  summarises  aptly  the  position 
not  only  in  Canada,  but  also  in  this 
country.  The  majority  of  our  life 
offices  have  hut  a  minor  portion  of 
their  investments  in  ordinary  shares, 
and  to  a  great  extent  they  have, 
therefore,  avoided  the  severity  of  the 
stock  exchange  movements.  On  the 
other  hand,  the  cases  where  ordin¬ 
ary  shares  have  been  handled  to  any 
considerable  extent  can  show  that  an 
ample  margin  had  been  provided  for 
adverse  fluctuations,  and  conse¬ 
quently  the  fundamental  security 
has  not  been  affected. 

Different  Tlews. 

"The  second  and  third  statements 
to  which  we  intend  to  refer  were 
made  by  the  chairmen  of  life  offices 
who  take  somewhat  different  views 
on  the  correct  Investment  of  the 
funds.  Both  believe  In  free  move¬ 
ment  of  the  Investments,  and  In  one 
case  it  was  quoted  that  purchases 
and  sales  equalled  approximately 
fifty  per  cent,  of  the  total  of  stock 
exchange  assets.  Where  the  opinions 
take  different  courses  is  on  the  ques¬ 
tion  of  investing  in  ordinary  shares, 
and  here  we  may  quote  the  speakers’ 
own  words: — 

"The  world  of  Insurance  is  passing 
through  a  time  of  unrest,  but  I  can 
at  this  meeting  speak  of  life  insur¬ 
ance  only.  Enterprise,  competition, 
original  ideas,  are  all  welcome  so 
long  as  they  lead  to  healthy  develop¬ 
ment.  There  is  one  phase,  however, 
of  which  I  think  offices  should  be¬ 
ware.  Last  year  I  referred  to  the 
exhortations  that  life  offices  should 
invest  in  ordinary  shares  as  dis¬ 
tinguished  from  prior  Issues  at  fixed 
rates  of  Interest.  I  observe  that  our 
friends  in  the  United  States  have 
been  authorized  by  their  Government 
department  to  Invest  to  some  degree 
in  ordinary  shares,  and  after  what 
has  happened  in  recent  months,  one 
has  the  thought  of  wishing  them 
luck  and  wondering  how  Jong  that 
authority  will  remain.  Now,  how¬ 
ever,  we  seem  to  be  getting  beyond 
that,  and  assurance  companies  are 
beings  called  upon  to  "finance  indus¬ 
try.”  This  is  assuming  the  form  of 
taking  large  Interests  in  certain  in¬ 
dustrial  companies  or  groups  of  com- 
panles.  If  this  becomes  common, 
assurance  companies  will  become 
financing  institutions,  and  the  busi¬ 
ness  of  assurance  will  become  of 
secondary  importance,  and  exist 
principally  for  the  purpose  of  col¬ 
lecting  money  for  use  in  the  Indus¬ 
trial-financial  world....  I  think  that 
those  responsible  should  take  every 
care  to  bear  in  mind  that  the  prim¬ 
ary  business  of  an  insurance  com¬ 
pany  is  insuring,  not  financing.... 
life  assurance  companies  are  to  a  j 
very  large  extent  trustees  of  moneys 
for  widows  and  orphans,  or,  at  any 
rate,  of  savings  for  old  age,  and  the 
companies  ought  not,  therefore,  to 
Invest  their  moneys  in  any  way  that 
might  prejudice  the  coming  bene¬ 
ficiaries. 

"With  that  statement  It  Is  impos¬ 
sible  to  take  exception  —  In  the  main 
it  conforms  with  the  opinion  first 
quoted,  and  supports  the  view  that 
holdings  in  ordinary  shares  should  'be 
comparatively  small,  and  thus,  when 
any  adverse  stock  exchange  move¬ 
ment  takes  place,  the  assets  will  he 
but  little  affected.  The  argument 
seems  convincing,  but  the  exponents 
of  the  other  school  are  equally  con¬ 
fident  as  to  the  result  of  their  poJicy, 
as  witness  this  statement: — 

“The  most  Important  event  of  the 
year,  however,  oh  the  investment 
side  has,  of  course,  been  the  serious 
fall  In  the  general  level  of  invest¬ 
ment  ralaes;  the  most' Important 
movement  which  has  taken  place 
since  1921.  For  a  eonstderahle  num¬ 
ber  ot  years  ws  have  shown  an  un- 
br<Asn  series  of  gains  through  the 
sppMClatim  la-ths  oapttal  values  ot  j 


Joins  Montreal  Staff 


H.  Fraser,  well  known  in  fire  in¬ 
surance  circles,  who  has  been  ap¬ 
pointed  in  a  special  capacity  to  the 
new  Montreal  office  of  the  Toronto 
Casualty,  Fire  and  Marine  Insur¬ 
ance  Company,  at  Insurance  Ex¬ 
change,  276  St.  James  street.  Mr. 
Fraser  will  devote  his  services  to 
stimulating  and  developing  business 
in  fire  Insurance.  His  thorough 
knowledge  of  Quebec  conditions  will 
be  of  considerable  value  in  his  new 
sphere. 


SAFETY  WORK  OF 
BIG  IMPORTANCE 
IN  COMPENSATION 


Statistics  Show  98  Per  Cent  of 
Industrial  Accidents  Are 
Preventable 


LACK  OF  SUPERVISION 


Responsible  For  88  Per  Cent,  of 
Compensation  Claims  —  Or¬ 
ganization  Will  Bring  About 
Material  Reduction  in  Losses. 


our  stock  exchange  securities.  I 
have  repeatedly  stated  in  my  annual 
speeches -that  thl.s  source  of  profit 
could  not  be  regarded  as  a  reliable 
one  j-ear  by  year,  and  I  have  warned 
you  that  the  time  wa.*?  sure  to  come 
when  a  general  movement  of  Invest¬ 
ment  values  In  a  downward  direc¬ 
tion  would  wipe  out  some  port  ot 
our  previous  gains.  For  this  reason 
wo  have  hitherto  distributed  to  our 
members  no  part  whatever  of  our 
profits  from  capital  appreciation, 
holding  the  -view  that  any  distribu¬ 
tion  made  out  of  this  soui'cc  of  profit 
should  be  carefully  averaged  over 
a  period  of  time.  Wo  have,  in  fact, 
now  decided  to  make  a  special  dis¬ 
tribution  to  with-proflt  policyholders 
in  respect  of  our  profits  through 
capital  appreciation  over  the  last 
decade,  partly  because  we  think  that 
the  time  has  come  for  such  a  dis¬ 
tribution,  and  partly  as  a  suitable 
celebration  of  our  centenary  year.  It 
is,  in  some  respects  fortunate  that 
the  set-back  in  the  Investment  mar¬ 
ket  which  was  hound  to  come  some 
day  should  have  materialized  before 
wo  actually  made  o\ir  distribution  of 
capital  profits,  for  it  enables  us  to  do 
so  whilst  taking  into  account  one  bad 
year  along  with  many  good  ones,  and 
so  to  obtain  an  average  which  is 
more  likely  to  be  typical  ot  what  can 
be  achieved  in  the  long  run,  than  a 
distribution  would  have  been  which 
was  based  on  an  unbroken  succession 
of  upwapd  movements. 

Appears  Illogical. 

"It  might  at  first  glance  appear 
that  this  statement  concluded  in  an 
illogical  manner,  as  in  many  affairs 
one  bad  period  would  hardly  be  taken 
as  compensating  for  several  good 
periods,  but  we  are  in  agree¬ 
ment  that  one  bad  year  on  the  stock 
exchange  can  often  undo  the  profit 
built  up  in  eeveral  good  years,  and 
probably  the  balance  has  been  an 
equitable  one. 

"The  statements  we  have  quoted 
coyer  three  rather  than  two  invest¬ 
ment  methods.  There  is  what  might 
be  called  the  "purist”  method  of  in¬ 
vesting  in  prior  issues,  and  thus 
avoiding  virtually  all  depreciation. 
The  second  is  that  of  handling  a  con¬ 
siderable  proportion  of  ordinary 
shares,  and  under-valuing  these  so 
considerably  In  the  balance  sheet 
that  there  Is  In  effect  a  hidden  reser¬ 
ve  adequate  to  cover  the  most  serious 
dips  in  stock  exchange  prices.  The 
third  Is  that  of  writing  up  prices 
when  there  has  been  a  rise,  and 
writing  down  when  there  is  a  col¬ 
lapse,  and  maintaining  the  surplus 
at  such  a  high  figure  that  the  writ¬ 
ing  off  of  large  sums  does  not  affect 
the  profit-producing  capacity,  or  the 
bonus  declaring  powers. 

"The  first  and  second  authorities 
suggest  that  the  time  has  come  to 
"call  a  halt”  —  Mr.  Flnlayson  holds 
that  "the  experience  of  the  last  few 
weeks  has  raised  a  danger  signal 
which  may  with  pfofit  be  regarded 
as  a  guide  to  Investment  policies  for 
the  future.”  That  we  regard 
as  a  direct  opposition  to  the  Invest¬ 
ment  of  life  funds  in  ordinary  shares, 
and  the  exponents  of  the  opposing 
view  suggest  that  this  Is  not  the 
moral  to  be  drawn  from  the  situa¬ 
tion,  but  it  Is  rather  that: — 

...."no  body  which  is  responsible 
for  the  Investment  of  large  sums  of 
money  can  hope  to  bo  immune  from 
the  major  movements  of  the  market 
as  a  whole,  whether  upwards  or 
downwards,  and  we  shall  be  very 
content  if  In  the  long  run  wo  can 
earn  more  appreciation  than  the 
average  on  the  upswings  and  lose 
less  on  the  downswings — which  we 
undoubtedly  succeeded  In  doing  In  the 
last  year. 

"Probably  the  .  broadest  opinion 
would  run  to  this  effect.  For  general 
safety  the  "purist”  method  has  much 
in  Its  favour;  it  cannot  possibly  go 
far  wrong,  and  depends  but  little  on 
the  genius  of  those  in  control.  Ex¬ 
ceptional  financial  ability,  on  the 
other  hand,  may  well  achieve  out¬ 
standing  success  from  the  ultra¬ 
modern  method,  and  that  Is  what 
makes  it  so  difficult  to  dogmatise. 

"American  fire  insurance  com¬ 
panies  have  for  years  been  concerned 
in  deriving  profits  almost  entirely 
from  investments:  If  their  under¬ 
writing  comes  right  "on  halanije” 
they  are  quite  satisfied. 

"On  the  continent  a  similar  state 
of  affairs  exists.  The  general  mana¬ 
ger  of  a  continental  office,  when  in 
this  country  recently,  said  his  com¬ 
pany  made  17%  on  their  funds,  and 
the  underwriting  was  a  minor  con¬ 
sideration.  There  is  the  danger  that 
other  kinds  of  insurance  may  look 
for  their 'profit  entirely  from  their 
investments,  and  that,  in  the  effort 
to  augment  that  profit,  risks  may  be 
run  which  otherwise  would  not  bo 
undertaken.  Wg  do  not  suggest  that 
In  the  past  any  life  office  has  run 
undue  risks  by  its  In^'BvI^nant  policy: 
rather  would  we  suegest  that  tt  all , 


New  York. — Safety  work  in  rela¬ 
tion  to  workmen’s  compensation  in¬ 
surance  and  its  importance  from  a 
humanitarian  viewpoint,  as  well  as 
its  economic  value,  was  the  subject 
of  an  Interesting  address  by  Leon  S. 
Senior  before  the  Greater  New  York 
Safety  Conference  here  this  week. 
Mr.  Senior,  who  is  manager  of  the 
Compensation  Inspection  Rating 
Board,  in  dealing  with  the  import¬ 
ance  of  safety  work  and  the  vast 
field  for  it,  said: 

“We  are  told  on  good  authority 
that  98  per  cent,  of  all  serious  ac¬ 
cidents  are  preventable  and  88  per 
cent,  are  due  to  lack  of  proper  sup¬ 
ervision.  Inattention  on  the  part 
of  workmen,  failure  of  the  employer 
to  enforce  rules  and  undue  haste 
are  the  main  causes  responsible  for 
the  high  frequency  of  Injuries  re¬ 
sulting  from  industrial  accidents. 

“Experience  has  demonstrated  that 
organized  safety  work,  intelligently 
administered,  will  bring  about  a  ma¬ 
terial  reduction  In  the  number  of 
accidents  that  result  In  minor  as 
well  as  in  serious  injuries.  Safety 
engineers  claim,  and  with  good  rea¬ 
son,  that  an  accident  resulting  in 
serious  injury  is  not  merely  due  to 
change  or  hard  luck,  but  is  the  in¬ 
evitable  sequence  of  some  300  ear¬ 
lier  harmless  incidents  that  have 
preceded  the  unhappy  serious  in¬ 
jury.  Proper  study  and  attention 
to  the  early  symptoms  would  have 
saved  the  loss  that  followed  the  lat¬ 
est  occurrence.” 

Mr.  Senior  then  discussed  the  ef¬ 
fect  of  safely  work  in  the  reduction 
of  accident  frequency  as  reflected  in 
the  compensation  insurance  rates. 
He  said  in  part: 

"Compensation  insurance  rates 
are  not  the  result  of  guesswork; 
they  are  not  based  on  speculation 
and  not  to  any  large  extent  on  so- 
called  underwriting  judgment.  Com¬ 
pensation  rates  are  based  on  ex¬ 
perience  in  the  form  ot  statistical 
data,  assembled  with  Infinite  pains 
and  at  large  expense,  paid  for  di¬ 
rectly  by  the  insurance  companies 
and  indirectly  by  the  general  body 
of  policyholders.  , 

Merit  Bating.  ’ 

"Whether  a  particular  risk  Is  bet¬ 
ter  or  worse  than  the  average  risk, 
is  a  matter  which  comes  within  the 
province  of  merit  rating.  Merit 
rating  plans,  both  schedule  and  ex¬ 
perience  rating,  are,  constructed  on 
the  theory  that  their  application 
will  provide  as  much  premiums  in 
the  aggregate  as  if  the  individual 
risks  were  rated  in  accordance  with 
the  manual.  Under  the  merit  rat¬ 
ing  plan,  some  risks  are  subject  to 
charges  above  manual  rates,  while 
others  are  subject  to  credits  below 
manual  rates.  The  theoretical  bal¬ 
ance  between  debits  and  credits  is 
•^.ot  always  maintained  in  practice. 

“The  individual  risk  experience  is, 
of  course,  of  primary  importance 
since  It  is  the  starting  point  for  the 
entire  rate  structure,  but  its  function 
does  not  end  when  the  basic  rates 
have  been  established.  Individual 
experience  plays  another  important 
role  in  the  final  adjustment  of 
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CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 
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ACCIDENTAL  SICKNESS  AND  AUTOMOBILE  INSUBANCE. 


Applications  for  Agencies  Invited  in  British  Colnmbis,  Alberta, 
and  Saskatchewan. 


FINANCIAL  SECURITY 


A  Monarch  Life  Insurance  policy  will  protect 
jonr  family  or  make  yonr  own  fntnre  finan* 
dally  secure.  Bates  are  low  and  profits 
llbeniL  Write  for  particulars. 


THE  MONARCH  LIFE  ASSURANCE  COMPANY 

GooO  OpcaloK  tor  Saleamen. 

Apply:  Bead  OHice  —  WINNIPEG. 


A  PvrBly  Mutual  Organization 


The  Metropolitan  Life  is  a  purely  mutual 
Company.  It  haa  no  atock  and  no  atock- 
holders.  It  ia  owned  by  its  policyholders  in 
Canada  and  the  United  States.  All  of  ita 
profits,  as  earned,  belong  to  its  owners— its 
‘policyholders— and  are  paid  to  them. 

CANADIAN  HEAD  OFFICE  >  •  OTTAWA,  ONT. 


offices  were  to  Invest  freely  in  or¬ 
dinary  shares,  and  to  buy  and  sell 
such  shares  extensively,  some  would 
find  that  there  was  a  considerable 
element  of  risk  and  the  good  name  of 
life  assurance  would  not  benefit  by 
the  experience,” 


premium  for  the  larger  typo'of  risk 
— a  risk  that  pays  more  than  $400 
in  annual  premium.  By  the  process 
of  experience  rating  the  experience 
of  the  individual  risk  is  analyzed 
and  its  value  determined  as  a  guide 
in  imposing  debits  or  allowing  cre¬ 
dits  from  the  average  rate.  The 
experience  period  covers  a  term  of 
four  years  and  each  year  is  weight¬ 
ed  according  to  its  age;  thus  full 
weight  is  given  to  the  last  year  of 
the  experience,  while  the  earlier 
tJiree  years  are  given  a  value  of  26 
^r  cent.,  50  per  cent,  and  75 
per  cent,  respectively.  The  debits 
imposed  and  the  credits  allowed  for 
each  risk  vary  in  proportion  to  the 


character  of  the  experience  and 
credibility.  The  larger  the  risk 
more  creditability  is  given  to  th<| 
perience. 

"I  think  you  will  have  recog 
from  this  discussion  that  orgar 
safety  work  has  a  direct  bearing 
on  insurance  since  its  results 
reflected  (1)  in  the  experienc| 
the  Individual  risk,  (2)  in  the 
perience  of  the  class,  and  (3)  iij 
compensation  costs  assessed 
industry  as  a  whole.  The  im 
ance  of  organized  safety  work 
not  be  overestimated,  on  accou 
its  influence  in  reducing  misfo 
and  economic  loss  and  decre 
insurance  costs.” 


Matchless  Bemeht 
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1779 '"you  find  it  hi 
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"There  is  no  dement  to  far  above  price  a$ 

^  the  good  namoand  reputation  of  the  mabeF* 


Fint  lo  every  country  of  the  world  . . .  beeanae  of  the  matchlc 
quality  that  drinkers  of  Scotch  wldsky  know  they  can  dep«< 
on  when  they  ask  for  VSEQIR’S  GREEN  STRIFE  ... 

...  year  in  and  year  ont,  tor  150  Tears,  USHER’S  GI 
strife  has  'maintsined'  this  worid*wide  {wefereiiee 
unvarying  excellence. 


This  positira  assurance  of  the  best  qnality  teeney  can  hi 
“Matchless  Element”  yon  find  'in  USHER’S  GREEN 
alone  •  •  •  to-day‘as  in  1779. 


Zbl  ox.  M’** 


40  0X. 


THE  FINANCI/^  tlMES.  MOlfTREAL.  MARCH  7.  1»30 


NEWS  OF  BANKING  AND  INSURANCE 


TAKE  ACTION  TO 
STOP  GOLD  FLOW 
EUROPE  TO  U.S. 


Recommend  Amendments  to 

Manitoba  Compensation  Act\ 


17111) Afir*  TA  II  I*  TtM  I  «  enrenn  TR*Pln«ncini  Time*  been  impoHsIble  for  the  Council  to 

MIKlIrr  III  II  N  wlnnlpe*.— Recommendations  for  Rls  due  to  electroc  and  oxy-acety-  perform  until  laboratory  facilities 
MVRlvR  Ai  AV  Ve  Ue  amendments  to  tbe  Workmen's  leno  welding  and  occupational  der-  were  provided.  Researches  carried 

- -  Compensation  Act  made  by  tke  spe-  matltls  and  ulcerations  and  infec-  out  under  assisted  research  grants  in 

Federal  Reserve  Reported  Civ-  committee  appointed  by  tbe  gov-  tlons  of  the  sUIn  Bpeclflcally  to  the  university  laboratories  tend  toward 
inir  Powerful  Suonort  to  '^“7*®**  ““  number  of  em-  pure  science.  This  is  natural,  but 


from  the  grant.  At  the  present 
time,  there  are  76  such  Investlgatlon.s 
in  progress,  many  of  them  having  a 
direct  bearing  on  Industrial  develop¬ 
ment  and  the  utilization  of  natural 
resources. 

(5)  Kafionnl  Besearcb  Laboratories. 

The  Research  Council  Act  assigns 
to  the  Council  certain  specific  duties 
and  responsibilities  which  it  has 
been  impossible  for  the  Council  to 
perform  until  laboratory  facilities 
were  provided.  Researches  carried 


Protecting 
Canadians 
Since  1889s 


ing  Powerful  Support  to 
Sterling  Exchange 

BUYING  STERUNG  BILLS 


At  Most  Effective  Method  of 
Supporting  Pound  •—  Bank 


the  LegislatUK  ibis  week  by  Hon.  payments.  experience  abows  clearly  that  the 

W.  J.  M^or,  K.C.,  attorney-general.  Restoration  of  the  right  of  com-  requirements  of  industrial  research 

A  minority  report  signed  by  John  pensation  of  dependents  resident  in  jn  Canada  can  be  adequately  met 

Queen,  leader  of  tbe  Labor  group,  countries  which  were  enemy  coun- j  on,y  the  establishment  of  labora- 

was  submitted  at  the  same  time.  tries  during  the  Great  War.  I  tories  for  the  ■?nliition  of  inHoctri,! 


only  by  the  establishment  of  labora¬ 
tories  for  the  solution  of  Industrial 
problem.s.  The  National  Re.search 


$130,000,000 
of  Insurance  in 
Force 


mI  of  Attached  to  the  report  was  a  sug-  The  committee  was  unable  to  The  Nationni  neuoo....v, 

Rank  ****•  which  Mr.  Major  agree  to  increase  the  benefits  pay- j  Laboratories  which  are  now  belne 

SS  iSrr  Canada  ar^^nTndec^  to 


Rate  Reductiona  Both  Sidca  clal  legislation  next  week.  requests  made  by  several  labor  or-  i  servo  *that'*'*nnrnn*P  tn 

of  Atlantic  Favored  The  committee  held  16  meetings  ganlzations.  and  was  also  unable  to  j  a  Bureau  of  Stan  1- 

_  commencing  August  14,  1929,  and  agree  with  certain  proposals  Put '  ards  *  ' 

New  York.  —  The  Federal  Re-  fading  on  February.  It  consisted  of  forth 'by  employees  regarding  medi- j  pending  the  completion  of  the  new 

serve  a., “k^  reper.  eop.p..ne. 

vent  an  inflow  of  gold  from  Europe  of  the  legislature.  tlonal  campaign  carried  on  by  the  m  nl/ a  i 

into  this  country  through  their  Major  amendments  recommended  provincial  labor  bureau  and  the  -rmr  rHarnra  mmio  •  'V.,?'* 

buying  operations  in  the  London  bill  by  the  majority  report  are  as  fol-  safety  devices  and  system  of  safety]^  ,  ‘  P 

market,  according  to  information  lows:  education  now  in  operation  in  fer-  f  “1  “  I 


<7jknOMINION  LIFE 

c/'^L/ASSURANCE  companv 

orr-id««  wATCRVpe.  •mtapi^ 


rth  by  employees  regarding  meai-  completion  of  the  new 

'tL  report  commends  the  «duca- '  ^ 

rarHP>H  on  hv  the  ofa^ory  facilities  have  becn  provided 


market,  according  to  information  lows:  education  now  in  operation  in  fer-  ..  *  .  *  of  ^r»nnilin»r  ^  " 

gained  in  foreign  exchange  circles  Payment  of  compensation  to  com-  tain  large  industrie.s.  The  value  of  „rocranimo  ‘rnnfn^Phlnuivo  p 

here.  It  is  the  belief  of  several  well  mence  after  three  consecutive  days  the  effort  in  this  direction,  it  is  „  ^  . 

informed  foreign  exchange  dealers  from  date  of  Injury.  stated,  has  produced  beneficial  re-  ««  f  '  j"''''.,/® 

that  such  intervention  has  already  Widows'  pensions  to  be  Increased  suits  and  many  accidents  have  been 

taken  place,  e.xplainlng  the  relative  to  $40  a  month.  The  monthly  pay-  avoided  in  different  industries  which  sciemtinc  research 

firmness  of  sterling  during  the  past  ments  to  dependents  are  to  be  lim-  have  adopted  these  safety  mea.sures.  mLon  ihcso- 

week  following  a  period  of  steady  Ited  to  two-thirds  of  the  average  Necessity  for  continuing  preventive  i  P*^®"  ,  P’®- 

decline  which  has  brought  the  cable  monthly  earnings  of  the  deceased  measures  is  stressed  by  pointing  out '  “‘Y®,,®  > 

rate  within  ic  of  the  gold  shipping  workmen  with  the  following  mini-  that  the  number  of  total  accidents !  established  in  connection  with 


Montreal  Manager 


Four  divisions  only  have  as  yet 
been  ostabll.shod  in  connection  with 


dnt  from  irndon.^^^  *  ‘  "  mumsT  . wkik  was  onl^iltTn  1924  Increased  , laboratories,  namely  the  divi- 

Banking  circles  have  been  looking  (a)  Widow  or  invalid  husband  to  85  in  1929  and  that  total  Indus-  phjsics,  chemlstr),  ccono- 

for  the  inauguration  of  a  major  gold  and  one  child,  $12.50  per  week.  trial  accidents  which  increased  from  biology  and  agriculture,  and 
infliSw  for  Se  (b)  Widow  or  Invalid  husband  9,015  in  1924  to  13,340  in  1929. '  research  information. 

HpU  nf  fnrpiffn  financliiK  in  this  and  two  or  more  children,  ?15  per  Recommendation  is  also  made  that!  Tho  National  Reaearch  Mborafor- 
market  and  the  generally  favorable  week.  efforts  be  made  to  encourage  adop- 1  •‘’f  perform  for  Can.adian  imlus- 

balance  of  international  payments  Restore  Rigkt  of  Dependents  tlon  of  educational  safety  program.s  i  irle-s  the  same  service  which  is  now 

of  the.  United  States.  For  that  rea-  Additions  to  the  list  of  industrial  among  school  children  of  the  prov-|  rendered  by  similar  organlza-. 


son,  the  sudden  departure  of  Oov.  diseases  of  conjunctivitis  and  retin- 1  Ince. 

George  L.  Harrison  of  the  Federal  '  - - 

Reserve  Bank  of  New  York  for  »— i  i  i  i  i  i 

Europe  last  week  indicated  that  the  _ 

take  steps  to  control  the  situation,  I  National  Research  Council 

and  the  action  of  the  foreign  ex-  «  «  « 

“'"S  Its  A  ims  and  Achiveements 

pound  sterling.  The  fact  that  buy-  i  . 

jng  orders  for  the  pound  have  ap- 

reared  chiefly  in  London  was  taken  ^r  A-  r.  CSAOLBAOIf.  Seeveiu-y.Treesurer. 

as  an  indication  that  support  oper-  '  ui  n n n  i  ■  j  j . .  ■  lu  i  i  i  i 

Htions  were  being  carried  on  there  iTje  activity  undertaken  byiculti 


tlons  to  the 
countries. 


The  first  activity  undertaken  by  i  culture,  two  sanatoria  and  five  Cana-  vice-president,  who  made 


G.  C.  Burbidge  Appointed  I 

Manager  of  Aetna  Life  Co.  j 

Geoffrey  Cornwallis  Burbidge  of 
Montreal,  has  just  been  appointed 
manager  of  the  Aetna  Life  Insuranee 

Company's  Montreal  general  agenev.  | 

in  assuming  the  office.  Mr.  Burbidge  f;.  Matheson.  widely  known  in- 1  Z  cLmfs” 

heeri5e“r‘^at”iontreal  last  b«®“  aPPoInt-  will  not  hrii 

been  manager  at  .Montreal  the  last  manager  of  the  new  Montreal  of-  turns  to  the 

year,  it  was  state^d  by  K.  4-  Luther,  fjee  of  the  Canadian  General  Insnr-  “There  is 
vice-nrcsldent,  who  made  tic  an-  t, _ 


WILL  CONSIDER 
FARMERS’  BANK 

Interprovindal  Committee  of 
United  Farmers  Working  To¬ 
ward  Obtaining  Charter 

The  possibility  of  a  farmers  bank 
Is  again  moote<l  in  the  report  of  the 
lioard  of  directors  of  the  United 
Farmers  of  Canada,  Saskatchewan 
section,  at  the  sessions  of  that  or¬ 
ganization  here.  Crop  Insurance 
was  also  dealt  with  in  tho  report 
wblrh  said  in  part: 

"Many  seem  to  think  that  if  the. 
-recommendations  of  the  Saskatche¬ 
wan  Royal  Grain  commission  are 
<arrled  out,  much  benefit  will  ac- 1 
cnie  to  the  farmers,”  tbe  report , 
mentions,  "Others  ixdnt  out  that  ■ 
unless  we  are  able  to  secure  more  j 
control  of  the  marketing  of  our  com¬ 
modity,  changes  as  recommended  by  ' 
the  commission,  if  put  into  effect,  j 
will  not  bring  in  much  larger  re-i 
turns  to  the  farmers  for  their  grain. ; 

“There  is,  however,  some  satis- 1 


directly.  tho  National  Research  Council  when  dlan  univer8ltie.<i.  in  recognition  of  nouncement.  sualty,  Flro  and  Marine  Insurance 

The  Federal  Reserve  banks  have  jt  .^as  established  In  1916  was  to  the  importance  of  this  work,  tliei  Mr.  Burbldge's  entire  career  has  CorapMiy,  at  Insurance  Exchange, 


ance  Company  and  the  Toronto  Ca-  faction  in  knowing  that  the  person- 
sualty,  Flro  and  Marine  Insurance  jj^j  Qf  the  board  of  grain  conimls- 


hought  sterling  bills  in  the  Past,  aU  take  a  research  Inventory  of  Canada.  Sun  Life  Assurance  Company  has  been  in  banking  and  insurance.  He  270  St.  .Tames  sfreel.  Mr.  Matheson  nX  concede?  and^tffW  ^F  B  ' 

though  the  impression  here  is  that  in  order  to  meet  the  situation  dis-  granted  a  sum  of  $10,000  annually.  I  has  been  more  than  usually  sue-  brings  to  bis  new  position  a  wide  Ramsa?  a  inan  In  wh^  many  of' 

there  has  been  relatively  ^tje  ac-  closed  by  this  inventory,  the  Conn-  Associate  Committee  on  Groin  Re-i  cessful  as  a  salesman  and  as  a  stu-  experience  iu  every  phase  of  casual-  our  memberT  have  To^emie 

tivlty  of  this  sort  during  the  ^st  cll  decided  upen  a  definitive  policy  search.— Under  this  committee,  there,  dent  and  exfecutlve  in  financial  mat-  ly  insurance  and  his  services  will  been ^n^olnted^ as  chairman  of  ihe' 

vear.  Section  14  of  the  Federal  Re-  invniiHnr  ika  rniinwinv  rn,  iw  t  In  nr  loKr*ra#r»wv  1  I  1. 1 ..  I  UCCn  flPPOJ  Q  fl  ^UftrllXD  0  O  UC  . 


tics  by  this  act  made  eligible  for  xe 
discount.” 

Listed  Separately 


PARTNERS  IN  A  GREAT  ENTERPRISE 


Rcsofmoes 


“/CANADA  holds  the  keys  to  the 
great  mineral  treasure-house  of 
North  America.  If  the  resources  of  the 
Dominion  in  base  metal  and  gold 
measure  up  to  indications  already 
apparent,  Canada  should  have  the  world 
at  her  feet.” 

—J.W.  DAFOE,  at  the  1929  Con¬ 
vention  of  the  Canadian  Chamber 
,  of  Commerce,  on  "Canada’s 
Gnomic  Partnership" 

The  natural  resources  of  the  Dominion  have 
attracted  world  attention.  The  possibilities  are 
tremendous.  Nothing  can  stay  progress.  With  a 
steady  flow  of  immigrants — ^with  vast  possessions 
of  agriculture,  mines,  forest,  lands  and  water  power 
fully  developed — the  future  will  assuredly  find 
Canada  enjoying  an  era  of  wide  expansion  and 
prosperity.  ,  -i 

The  Bank  of  Toronto  has  taken  an  active  part  in 
this  already  extensive  development.  By  affording 
advice  and  financial  aid  to  legitimate  operations,  it 
has  furthered,  In  no  small  measure,  the  Dominion's 
rapid  progress.  Today,  after  three-quarters  of  a 
century  of  service,  this  Bank  still  further  extends 
its  financial  coKiperadon  to  the  legitimate  develop* 
ment  and  utilization  of  the  Domlnion*a  great 
natural  resources. 


year.  Section  14  of  the  Federal  Re-  lavolving  the  followiag  aetlvitlea,  are  four  co-operating  laboratory  ters.  bo  an  asset  to  his  new  company.  **  hairm  no  ne , 

serve  Act.  which  covers  open  mar-  ^hicb  have  been  consistently  car-  groups  working  on  a  specific  re-  - - _ — _ I 

ket  operations,  clearly  accords  to  rled  out  in  so  far  as  was  poaeible  search  programme  designed  to  assist  T--  Male*  (sHkIv  Of  fixers  Association  ilurinsr  iho  com  ..b.w-r  fnn  .  bfL  it  httn 

reserve  banks  the  right  to  buy  fox-  with  the  facilities  available  to  the  in  the  solution  of  problems  seriously  ‘  b?«r.  nroS*  .nmmftffi  tn  ‘ 

f  Bank  Advertising  waa  decided  on  at  fhe  Mid-  Monetary  ^ 

unde?  rules^Tnd  '^remtatlons  *pre-  training  of  ^a.  The  committee  has  already  <-bicago.  —  Ways  anti  means  by  Year  meeting  of  the  committee  which  sentatlves  from  Manitoba,  Saskat- 

serihed  hv  tho  Federal  Reserve  u  which  banks,  trust,  companies,  and  was  held  at  the  Vanderbilt  Hotel  in  cbewan  and  Alberta,  the  directors'; 

Board  nnr^haxe  and  sell  In  the  research  tough  and  damp  grain  and  on  pro-  investment  houses  can  develop  new  New  York  on  February  17  and  18.  statement  says.  The  question  is  re- 1 

orten  market  at  home  or  abroad  «  *1  ~  *  .1  ^  it*  r-  1  business  by  advertising  and  .selling  As  a  part  of  the  campaign  a  thorough  ferred  to  as  of  tremendous  import- 1 

either  from  or  to  domestic  or  for-  ^0  organization  of  co-operatIve  Associate  Committee  on  Cereal  methods  so  dc.signed  that  present  analysis  of  the  financial  situation  ance,  involving  the  whole  of  the! 
eiffn  hanks  firms  cornorations  or  Rust  Under  this  committee,  there  conditions  exi.sting  in  the.  financial  will  be  made  and  the  committee  will  present  financial  structure. 

iTiHKddiiaic  ’  eahie’  iranafers  and  P^®®®®®^!®*^  ®^  research  have  been  at  work  for  a  number  of  ntiarjccts  throughout  the  rountry  may  also  compile  facts  and  figures  which  Proposal  for  some  form  of  crop 

hankers’  aenentancM  awd  hills  of  through  assisted  research  years  four  co-operating  laboratory  .successfully  coped  with,  will  be  the  adv|^rtistng  departments  of  the  Insurance  to  protect  farmers  against 

pxehanee  of  toe  kinds  and  maturl-  1  -o  1.  t  1.  »  •  po«Ps.  Including  the  Domini^  Rust  intensively  studied  by  tho  Research  F.  A.  A.  members  can  uso  in  their  climatic  conditions  will  be  advanced! 

fw  h?toif  ao?  mad?^l^We^or  re  Research  ^boratones.  I.xiboratory  of  the  Fed^eral  Depart-  Committee  of  the  Financial  Adver-  trade  development  campaigns.  by  the  board  of  direetors.  1 

tics  by  this  act  made  eligible  for  xe-  (])  jho  Fost-gradnate  Training  of  ment  of  Agriculture  and  the  Univer-  ■  .  .  i  i  .  ,  _ — 

discount.”  Beseoxch  Workers.  !  sltles  of  Saskatchewan.  Alberta  and  _ _ _  _ 

Listed  Separately  ja  order  to  build  up  in  Canada  a  Manitoba.  These  research  groups 

Purchases  of  foreign  bills  were  corps  of  research  men  to  undertake  are  all  working  in  closest  co-opera-  '  * 

listed  separately  in  the  Federal  Re-  independent  research  work  on  scien-  tion  and  satisfactory  progress  has  DAD  TTNTDD  ^  TNT  A  D  D  A  DNnnDD 

serve  statement  in  the  earlier  per-  tiffc  and  Industrial  problems,  the  been  made  in  connection  with  this  JT  ixXv  i  Iv  JUAvO  IIN  jTX  X  X-fXli  X  JU»X\ 

lod  of  operation  of  the  sptem,  Council  has  established  a  system  of  extremely  intricate  and  important  -  ,  -  . 

itording  to  those  acquMnted  wlto  scholarships,  which  are  available  to  problem. 

the  matter.  In  more  recent  years,  tjjg  most  promising  graduates  of  Associate  Commltte  on  Field  Crop  ,  '‘'liilliillHinililinilllii^^ 

there  has  been  no  separation  of  Canadian  universities  for  post-gradu-  Diseases.— The  co-operating  organl- 
holdings  of  hills  drawn  In  foreign  ^te  training  in  science  and  research,  zatlons  are  the  Federal  Department 

currency.  This  is  ascribed  to  a  re-  During  the  twelve  years  ending  of  Agriculture  and  the  Universities  ^  •'luiimiiiiiiiiiimiiHiiuiiiiHiiii 

gulatlon  made  by  the  Federal  Re-  March  31st,  1929,  the  Council  award-  of  Manitoba,  Saskatchewan  and  Al- 

serve  board  about  four  years  ago.  In  scholarships  to  254  persons,  berta.  •*‘ii;iiiiiiiiiiiHitiiiiu 

which  the  foreign  and  lorrar  hills  These  awards  were  held  in  15  do-  Associate  Committee  on  Wool  Pro- !  ■  '<■  JjigS 

were  to  be  merged  into  one  accost,  partments  of  science  at  12  Canadian  duction  and  Manufacture.—  Under!  BP  ^9 ||ji 

Bill  holdings  of  the  FMeral  Re-  universities,  and  793  scientific  papers  this  committee  the  wool  growers  and  I  ^  illlli,.  .Vi  lMj 

xerve  system  rose  $1 8,-49^^000  last  jj^yg  j,ggjj  published  by  these  gran-  wool  manufacturers  organizations  I  '■ _  ii  'H 

week,  but  the  currency  of  the  hills  ^ggg  0^3  persons  have  completed  and  research  groups  at  three  uni-!  -  i i ''P I i 

mrchascd  ls  notk  nown.  their  training  in  science  under  these  versitles  are  co-operating  with  the!  t''''' ''"'iilll Pli! ra 

Governor  Harrl.son  hM  just  ar-  awards,  and  the  great  majority  of  object  of  solving  some  of  the  prob-j  1  I  fi;|  ;  'l’t!!!ji  ll! 

ived  in  London  and  cabled  reports  these  arc  at  present  applying  their  lems  confronting  the  woollen  Indus- 1  TVi'''ih'li  ! 

erelved  here  indicated  that  the  be-  training  in  Canadian  industries  or  in  try  in  Canada.  j  f,i|!i  I 

icf  prevailed  there  that  he  would  Government  service  or  In  the  univer-  Associate  Committee  on  Heating!  — —  1 1  'ij  iilPli  liP|i 

oake  arrangements  which  lead  to  gjties.  and  Insulation.— Three  laboratory!  \  ij  ll  ilj  iilj  ipl!  ' ! 

iHd’ort  lor  the  pound  sterling.  Un-  The  rn-ardlnatlan  groups  are  co-operating  in  carrying  nl  |  ||  |{ 

!er  the  Federal  Reserve  Art,  the  W’ork  out  tests  to  ascertain  the  best  meth- j  '^^’^ANADA  holds  the  keVR  tO  the  il  I  ' 

■living  of  .sterling  bills  is  the  most  ,  «  ™’  ^  r.  n  i.  od  for  determining  accurately  the  re- 1  I  nOlQS  tne  KCyS  tO  tUC  |  j. 

ffectivc  method  provided  for  this  The  National  Research  Council  has  gistance  of  a  given  material  to  heat,  great  mineral  treaSUre'hoUSe  of  i 

urpo.xe.  consistently  followed  a  policy  of  gj.  ^^g  object  of  securing  A  Tf  .t  \ 

IStinkin^  opinion  her©  favors  t-li©  brin^lnj  tosfotbor  In  confcrcnco  I  accurA^^  Inforniation  rogardin^  th©  XNIOlTtiX  Jlx  T08OU]rC6S  OX  uX0  . 

ikellhood  of  bank  rate  reductions  sons  interested  In  and  working  on  comparative  value  of  insulating  ma-  Dominion  in  hase  metal  and  enld  HiBIlBik 

n  both  side.s  of  the  Atlantic.  Fall-  relat^  research  projects  of  major  Aerials  and  utilizing  Canadian  ma-  J-^OminiOIl  in  Oase  mCtai  anO  gOlG 

ig  commodity  prices  and  depressed  imimrtonce.  with  the  object  no^^  meaSUreUD  tO  indlCatlOHS  already  UlllIHljiSw^^^^WyAtlMlim 

isiness  conditions  have  become  of  avoiding  unnecessary  OUpucatlon  Associate  Committee  on  Marnesite  i  t  s* 

'meral  Internatjonal  problems,  of  work,  hut  also  of  co-ordinating  _undcr  this  coi^lttee,  toe  Federal !  apparent,  Canada  should  haVe  the  WOrld 

■ading  to  an  insistent  demand  for  and  stimulating  existing  research  Departments  of  Mines  knd  Interior.  I  at  hpr  "  . . . . . . . . . 

.wer  rates.  It  is  thought  likely  activities.  Such  .conferences  when  North  American  Magnesite  Com- 1  xict  ICCU  — - - ^ . - 

lat  tho  Relchsbank  will  make  the  called  are  requested,  first,  to  discuss  p^ny  and  the  Scottish  Canadian'  "  ~™'' 

1st  cut,  to  be  followed  by  the  Bank  fully  the  present  stote  of  knowledge  Magnesite  Company  are  co-operating  j  — ^T.  W.  DAFOE,  at  the  1929  Con- 

England  and  finally  the  Federal  ®“  .f^®  cuNect  under  consideration,  jj,  g,,  investigation  which  has  al-  siantinn  nffha  Cnrindin-n  - - - - 

.servo  Bank  of  New  York.  In  view  and  then  in  the  light  of  this  discus-  ready  put  the  magnesite  Industry  in  I  UCnHOn  OJ  tne  Uanaduzn  U/Uimoer  _ _ _ _ 

the  support  accorded  sterling,  the  Sion  to  draft  a  complete  and  specific  Canada  on  a  sound  basis.  xh©  in-  ,  of  Commerce  On  "Canada's 

reign  exchange  situation  is  not  ex-  research  progrw^e  on  the  problem  justry  is  now  contributing  financial-  Ernnomic  Part^rshih  ” 

rted  to  affect  the  rate  policy  of  under  review.  The  Council  nrttes  j  tg,ygrd  the  continuation  of  this  c^nomic  rartncrsnip. 

ntral  bank.s.  to  such  conferences  .representatives  ,yorlt. 

I'l  ench  exchange  has  been  weak  of  the  Federal  and  Prortnclal  Gov-  Associate  Committee  on  Weed  Con-  The  natural  reSOUTCeS  of  the  Dominion  have  'i  1  /H 

jug  with-  the  pound  sterling,  but  ernment  d^srtmen^,  the  unlversl-  trol.-Under  this  committee  toe  Fed-  “  www  xcsouxcce  \  |  ^ 

y  gold  outflow  could  be  stopped  ties,  scientific  institutions  and  so-  ^ral  and  Provincial  Government  de-  attracted  WOHd  attention.  Ine  possibilities  are  ^ 

mediately  through  sale  by  Uie  cleties,  and  outotandlng  individuals  partments  concerned  and  certain  tremendous.  Nothing  can  stay  progress.  \Vith  a 

nk  of  FYance  of  its  extensive  known  to  be  Interested  in  or  working  groups  are  co-operating  in  ircmcuuuus.  i-nuiiiuib  cou  pxugxcw.  vvim  a  . . 

Idings  of  foreign  bills  and  deposit  on  the  problem  under  consideration.  to  determine  the  feasibility  Steady  fiow  OI  immigrants — ^Wlth  Vast  possessions  /  ir  A  ^ 

^dlts.  It  is  believed  here  that  A  considerable  number  of  such  Qf  control  of  noxious  weeds  by  of  Bfiricultuxc  rnincs  forest  lands  and  water  ncra/wi*  elf 

V.  Harrison  will  use  his  Influence  scientific  conferences  havs  been  held  the  yie  of  chemicals  or  any  other  01  agncuiture,  mm«, lOresc,  lanOS  MO  water  powr  K  W 

urge  the  Bank  of  FYance  to  do  and  speeifle  programmes  worked  out  g,eans.  lully  developed — the  luture  wili  assuredly  find  y 

s  rather  than  allow  any  "•Ud  undertaken  as  co-operative  en-  other  associate  committees  which  Canada  enjoying  an  era  of  wide  expansion  and  X 

ount  of  gold  to  flow  to  the  United  terprlses  under  an  asseelste  commit-  directing  co-operaUve  InvesUga-  ^  cujwyuift  «u  w*  wiww  auu  I 

tes,  although  the  declared  policy  tee  which  is  then  appointed  by  the  tlons  similar  to  those  already  des-  prosperity.  ..  1 

Governor  Moreau  of  that  institu-  Council  to  co-ordinate  and  direct  the  crlbed.are:  Associate  Committee  on 

a  is  to  permit  gold  to  leave  the  work,  ^amples  of  such  enter-  Animal  Diseases;  Associate  Commit-  The  Bank  of  TorontO  hftS  an  active  Part  in 

mtry  in  order  to  establish  the  prises  will  bo  found  In  the  following  tee  on  Aeronautical  Research;  Asso-  1  J  *  j  l  ^  D  tt  j* 

t  that  Paris  has  now  been  con-  sections  of  this  memorandum.  qiate  Committee  on  Biophysics  (ra-  already  extensive  development.  Jpy  anOTCUng 

uted  as  a  free  gold  mvket  Associate  committees  have  ^so  biology,  etc.);  Associate  Committee  ad\Hr-f  and  finatirlal  aid  tO legiripaatg  pnavarioria  tr 

. — - - — , — -  been  orgaali^  to  senm  In  an  advls-  ^oal  Classification  and  Analysis;  i-„  #,,^1,—^  j_  TY-Lr.ii.xt-T.,L«-L 

Gain  capacity  In  connection  with  varl-  Associate  Committee  on  Electrical  fi®®  lUrthered,  In  nO  small  measure,  the  Uomlnlcm  S 

ai  »•  I  e  n  ousma^r  d^rtments  of  science.  It  Measuring  Instruments;  Associate  t&pid  prQgrew.  TodSYt  aftCT  three*quarter8  of  a 

.  National  Surety  Co.  e  ft®  ftwotlon  of  each  eommlttew  committee  on  Engineering  stand. 

-  to  keep  tha  Council  Informed  as  to  Associate  Committee  on  Fruit  century  OX  service,  this  tianK  Still  ZtUther  extends 

ew  York. — Directors  of  the  Na.  Important  developments  and  projects  storage;  Associate  Committee  on  its  financial  co-oneration  tf>  thft  logitimute  develop* 

al  Surety  Co.,  at  their  meeting,  req^rj^  auction  In  thmr  parUcu-  qh,  Research;  Associate  Committee  m/4  /*(  ....I*  Ini 

ouhced  a  dividend  of  »1.I5  per  lar  field  of  seleaas,  and  thv  WS  also  poney  Raseareh;  Assooiats  Com*  *®«  Utilization  OX  «!•  Dominions  great  IHB.MBPt>MB  , 

'e,  payable  on  April  1  to  share*  available  for  oonsn^Uon  mittea  on  New  Brunswick  Forest  XlStural  resOUTCCX  ■lb— 1 

era  of  record  March  18.  This  1b  time  in  connection  with  Important  problems;  Associate  Committee  on  ’  s 

ninety-fourth  consecutive  dlvl-  problems  which  mEjr  arise  in  their  problmna  of  the  I.*eather  Industry;  !qI  I  • 

i  declared  by  the  company  and  department  of  seienoe.  Associate  Committee  on  Problems  of  Ij^^BBHBVBV |^K< I  IB 

t  the  rate  of  $5  per  share  per  jj,,  0*wu»l«»tloo  of  Co^operatlre  ‘h«  Laundry  Industry.  LnHWMSM  BTI 

im  on  the  $60  par  stock,  or  at  XnTSStigatlon.  (4)  The  Proseentlo<i  »f  ttnenreli  m  I 

o^thr'wwln^s"  o?:  Co-operative  researeh  werk  Is  un-  Wort  Through  Assisted  ■HIK  oWzS  I- 

onl  subrnmed  at  ^louncll  after  a  een*  Beseareh  Gmnts. 

fe  exeStlve  committee  show!*  «®f®®«®  ben  eSopUA  a  researeh  pro-  Jn  order  to  utilise  to  the  fullest  . . .  . .  .  inu  s.ii,  i  . . .  n 

the  National  Surety’s  direct  fTMBino  and  an  assoelate  eemmlttee  possible  extent  the  selenUfle  man-  _  -  .  _ 

ditoin^  January  we^%  has  been  appelated  for  the  purpose  power  and  equipment  of  existing  re-  V  ^ 

^e  net  nremluM  ®f  directing  and  eo-ordiaetinf  the  aeareh  laberaterles,  the  eouneil  I  ||L 

h?  month  not  including  rein-  ^ork,  Tbe  following  illUBtratiens  grants  financial  assistance  to  quail-  #J11&  ■  m  ■  V  ■  I 

n?  received  nor  reinsurance  will  Indicate  tbe  nature  of  this  phase  fied  research  workers  iu  connection  ■■■g”  ■  ■  ■  H  H  ■ 

r  ai^ounted'  tri3.407,?63,  ^  of  tbe  activities  of  the  Council;  wiUx  projects  approved  by  the  Coun-  MM  ■W  Vf  ■  I  ■  IF  I  ■  I 

92^.000  over  the  same  The  Associate  Committee  on  Tu-  cil  and  which  the  applicants  are  ■  ■  ■  ^B  ■  A  ■  Bm  M  M  '  ■ 


!  fpUIT^BLB 

fire  CJ^Iarine  li^iirance  ^mp<arf 

PRaviDESCE,Rl 

Liability  Cluaranfeed  by 
ThcPhocnix  InsuranceCo. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited  . 
of  England 

.  ESTABLIiUED  ISll 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 

Combined  Fund*  otct  |60,OI)OJ)0> 

GEORGE  LYMAN 

General  Agent 

l(  VlctorU  Squar*.  MONTRKAt, 
Phone;  LAncaater  933) 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

Thelnsurancelnvestments 

Llaalted 

Adelaide  8127.2& 

347  Bay  St  Toronto  2. 


jiiiiiiiiiiiiiilllOlliinin 

'.|iiiitiiniiniiiiuiiiiiiiiiiiMiiHiiiiiiiuiiluMlllllliiiilliwiiiiniiiiiimnudib|i|Ullili!''''^ 

’•luiiniiiiiiiiiiimiiiiiiiiiiiinnmimiiiiiiiimiiiitiiiiiiiii'iiiiiiiiMiHPIMiPWniitiiiiiiiiiniiiHid 

''<l||IIIIIIIIIIIIIIIIIIIIHIIIIIIininillllllilt!|llilllllllll!0 

''iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiuiiinniiiiliiliiiiiiiiiiiiiiimiiitiKiiiiiiiiniiiiimuiitimimiiniiiiiiii 

'  iriiiiiiiiiiiiiiiiiiiiiiiiii  iiiiiiiiiiiiiiiiiiiiiiiii  iiiiiiii  iiiiiiiiiii  iriiriiiir  niiiiiiij 


fkki  I  ii!‘! 


rillltfllimdllHitUIRIIliHlIWUHIHIRPWIIliWlI 

Ix'imtiitrmNumiimiNfuitiiNHnHmHtnuini 

:  I  ^^unilitiiiHituiriHiuKUiiifUiiimHKiiui 


‘'UHuiiiiiUNUiiniinn 


BMiitnMtiiiiiiit«iiiMiiiiHtHtnii»iV. !  Ii'ij''  il  '>  ;  I  i>  ii«BiB^B 

■I* - < 

_  ^mJli 


\itMH  iHlMMtHiiitiiHMMMHiHiniiMiiitmi  itMiniipfnnii 
VllIHllUHMIMMMHMiquMllMMtHJill'HfHtl  UMUllNtlltif 


ISA  Of  $209  000  over  the  same  The  Associate  uommiue©  on  tu-  cu  wnitii  vaa  npiiucauia  ^re: 
h  last  yoer'  It  was  also  stat-  bereulosie  Huban  and  Bovine,—  apeeially  qualified-'  to  undertake, 
lat  the  increaae  wax  so  diver.  There  have  been  at  work  eight  die-  Burt  a  grant  may  ho  used  by  a  gran. 

I  that  it  Is  eharod  In  by  all  tinot  laboratory  gro«P«  working  la  too  to  seeure  subepdinala  researeh 
of  business  written  by  tbe  ao-opefation  under  the  direction  of  aasistanta  or  to  purebase  ppeeial 
any.  surety  and  burgier?  end  tbiseommiUee,  ineittdlng.  In  eddlUon  equipment,  but  a  grantee  may  pet| 
to  localities,  to  the  Federal-  pepariment  of  Airi*  derive  any  persenal  rEmuneraUon  i 


’"BANK'TORONTO 


INCORPORATED  J85S 


HARVEY  B.  HENWOOa  Genenl  Maiuia 


THE  FINANCIAL  T^IES'  MONTREAL,  MARCH  7,  1930 


STAR  Strength 


An  Independent, 
Accurate  Survey] 


.  flL6  /s'WHiHd© 

fe  . CLIN  BCHO  RB. 


BCUNTON  AVB.  WEST 


Newspaper-Re  ading 
Habits  of 
87,694  Homes 

In  This  Important  Cross- City  Area 


Homes  of  every  grade  of  society 
are  to  be  found  in  the 
shaded  area  surveyed  ' 


ST  CLAIR  AV«<WSST  f 
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BUSINESS  AND 

UNSURVEYEU  SECTION 
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/''TpX  URlINiG  a  portion  of  last  j  ear  a  survey  was 
^11  made  of  the  newspaper-reading  habits  of 
'■  87,694  homes  in  the  cross  section  of  the  city  of 

Toronto,  indicated  in  the  shaded  area  above.  The 
work  was  entrusted  to  a  statistical  organization.  The 
Library  Bureau  of  Canada,  Limited,  whose  can¬ 
vassers  and  other  staff  were  unaware  for  whom  the 
furvey  was  being  made.  In  the  interest  of  accuracy 
their  work  was  cross  checked  by  a  second  statistical 
company,  the  Canadian  Business  Research  Bureau. 

The  task  was  not  a  light  one.  It  involved  an  enor¬ 
mous  amount  of  effort,  tact  and  detail.  Sixty-two  of 
an  outside  staff  conducted  the  house  to  house  canvass 
and  an  inside  staff  of  fifteen  sorted  and  collated  each 
day’s  work.  It  took  fifty  days  and  125,000  calls  to 
gather  the  information. 


Among  the  facts  obtained,  interesting  alike  to 
newspaper  readers  and  advertisers,  are  the  following: 

THE  DAILY  STAR  was  read  in  50410  of  the. 
87,694  homes  surveyed,  and  THE  STAR  WEEKLY 
in  64,844. 

Eight  of  the  fifteen  districts  into  which  this  area 
was  divided  (Nos.  1, 2, 3, 8,  9,  10,  11,  12)  gave  THE 
DAILY  STAR  more  circulation  than  any  other  daily 
newspapers  and  more  than  the  two  morning  papers 
combined,  THE  STAR  WEEKLY  led  all  papers 
in  circulation  in  every  district  except  two. 

In  the  87,694  homes  THE  DAILY  STAR  was 
found  to  duplicate  the  circulation  of  the  Telegram 


34.4%,  the  Globe  76%,  and  the  Mail  and  Empire 
65.2%. 

THE  STAR  WEEKLY  duplicated  the  Telegra 
75%,  the  Globe  75.1%  and  the  Mail  and  Empire  82®/c 

THE  DAILY  STAR  or  THE  STAR  WEEKL 
was  found  to  go  into  74,484  of  these  homes,  or  84.9% 
the  whole. 


The  percentage  of  both  home  owners  and  mot 
car  owners  reached  by  THE  DAILY  STAR  and 
THE  STAR  WEEKLY  was  higher  than  the  simil 
percentages  of  any  of  the  other  newspapers,  showi 
the  substantial  character  of  THE  STAR’S  reade 
The  mass  of  buying  in  Toronto  is  done  by  families 
the  kind  who  were  found  to  be  readers  of  THE  STA 


I 


The  readers  of  THE  STAR  are  modemly-minded  people  who  can  afford  to  buy  the  things  they  desire  as  well  as  t 
things  they  need — and  the  fact  that  THE  DAILY  STAR  year  after  year  carries  more  Display  Advertising 
than  any  other  Toronto  newspaper  is  proof  of  tjie  advertising  responsiveness  of  its  readers. 

THE  TORONTO  STAR 


Circulations  for  January ,  1930 


THE  DAILY  STAR,  173,243,  distributed  as  follows:— City,  109,036;  Suburban,  27,231 ;  Couulr>,  36,976 
THE.  STAR  WEEKLY,  214,323,  distributed  as  follows. — City,  124,927 ;  Suburban,  36,865 ;  Country,  52,531 


»  / 
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West.  Grocers . . , 

Do.,  pref. . 

Weston,  Lirolteci 

Do;,  pref. . 

I  Windsor  H^el. . , 
Do.,  pref. .  .  . . , 
Whniipet  Blec. . . 

Do.,  pref. . 

Woods  Mf«.,  pref 

Zmuncrknit . 

- 

Canadtenne  Nat.. 

Commerce . 

Dominion . 

Imperial . 

M<jntreal . 

Nova  Scotia . 

Royal . 

Toronto . 


Record  of  Canadian  Stocks 


I  19TO 

I  .MHs-<;haInvrs . 

.Am.  .Agri.  Chemlesl..  H'j 

.Am.  Hift  Sugar . 

.Am.  Posh  Magneto. .  5ii 

'  .Am.  Can .  JlT'j 

:  .Am.  Car  &  K . 

!>\m.  Ice . 37  ' 

I  Am.  Inter .  C  rp .  A 1 '  i 

.  .Am,  locomotive;  . . .  ftn*., 
:  Am.  .Smelting  ,  ...  71 

!  .Am.  .Steel  foundries.  A9 
Am.  .Sugar  ......  tfi 

,  Am.  Siimat.  Tob  .  . . .  24 ’i 

Am.  T.  l.  &Tel .  2S4!i 

I  Am.  AVoolen . .  ]« 

■  Anacomla  topper.  . . 

.  .A'chison  ,  .  ,  2A0*a 

.Atlantic  C..  *  \V.  I.‘  .  71'* 

Palflwin  Isico...  ;i.>t  j 

Balt.  *  Ohio  , . ]  lIR'i 

Bethlehem  Steel  (B)'.  tto'j 

j  Canadirn  Parihe.  . . .’  203 

I  C  T  r  o  de  I’asco  . .  01 

t  hieago  M.  &  St.  P. ,  I’A"; 

■  Do.,  pref .  421* 

I  hicaro  Rock  Is .  l?l's 

.  t  olorado  Pnel .  03' i 

!  t>mseliHate(|  Gas .  HR 

I  t  ont.  Baking,  pr  f.  .A 
I  1*0  ,  B .  « 

I  Continental  (;an .  OH',' 

Corn  . 

'  fVijfihJn  Si^fl, .  8« 

Tiino  Sij^ar.. . .  I'i 

<'o!umbiJi  Ohh .  1*1 

I  Erin  Kailro(i(! . 

Do.,  prof .  ftfiVi 

Film .  HDJ 

Frooport  Toxaw . 

(lonoral  Flectric .  7r»’s 

iDonoml  Motors..,..*  42*^ 

j  (joodrirli .  48*4 

I  Firoat  Nortliorn,  prof. 

<»ro>it  Norlhorn  Orr*..  22 

'  (lulf  Staton  Stool .... 

I  fn^piration  f’oppor. .,  27 

'  Intornat.  Harv.  N.J.. 

:  IntcrnHt.  Niokol  ....  n7’4 

i  Int.  More.  Marino. . . 

Intornat.  Taper  A....  20 

I  Do.»H .  19 

Do..  C .  14*5 

'  Int.  Tol.  Tol .  68*5 

I  KoMy  SprineHoM  .  ..  4*? 

i  Konnooott  Copper. . .  PT'e 

j  trehijfh  Valley .  72^  { 

I  Miami  Coppor  .......  29 

'  Misaourl  K.  and  T...  r»i 

Do.,  prof .  lO.'i  . 

Miwtouri  Farifir .  91 

Do.,  pref .  139Jg 

National  Troaff . . 

Nevada  t-onsol  Cop..  27** 

Now  tlavon .  129*^ 

Northern  Haeifir .  92*5 

Fan.  Amor.  Petrol ...  e‘l 

Fennaylvania  U.  R. .,  82 

Toro  Marquotto.  .... 

Fre{t.Rod  Steel  Car.  . ,  15'^ 

Reading . 

Ropuhlic  Iron  S  . .  7<5t^ 

Royal  Duteh .  504. 

St,  l*oul!»  F . ' 

Sinclair  Consolidaterf.  24*4 

Southern  Pariftc .  124 

Southern  Railway.. .,  128^r 

Studebaker .  42*1 

Tonneoeeo  Copper.. . ,  14*i 

Texas  Gulf  Sulphur. ,  tl2t  j 

Texas  Oil .  82*4 

Tobacco  Prod.  Co...,  r* 

llniop  Parific .  227 

U.S.  Indus!.  Alcohol.  120^4 

M.S,  Rubber . .  26*i 

IT.S.  Steel . 183 

Vanadium . ti9^ 

Westinebouse . 

White  Mot<»r . .  35 

Willys-Overland. ....  9TJ 

W'f)rthinf!ton  Pump..  83 


W^ll  mdlni;  Nov.  4,  19N> -  Pfte#  — ^ 

en  Bigti  Low  Clote  Salet  Change  Higl 
>  31 ;;  28*^  79^4  4020  +  U  3$ 

'  78  77  78  445  -t-  1  70 

21  18  Jj'  21  40.S  ....  28 


Stock 

Abltibi . 

Do.,  pref.,.., 
Alberta  Grain. 
I>o.,  pref.. . , 

Asbestos . 

TDo..  pref., . , 
Atlantic  Sugar. 


ti00nty-/lim 


A  royal  smoko — rich 
fragrant,  satisfying 


Belgo  Cm.,  pref. . 

Bell  Telephcne . 

Broding  Breweries . 

Brant.  Cord.,  pref. . 

Brasilian . . . . 

Brewers  fit  Distillers .... 

B.  C.  Packers . 

B.  C.  Power  A . 

Do.,  B . 

B.  E  Steel . 

Do.,  pref. . 

Do.*  2nd  pref. 

Brompton . 

Br\ick  Silk . 

Build.  Products,  Class  A. 

Burt  F.  N . 

•  Calgary  Power . 

Canada  Bread . 

Do.,  1st  pref. . 

Do.,  pref  B . 

Canada  Cement 

Do.,  pref. . 4 .... . 

Canada  Dry* . 

C.  N.  Power . 

Canada  8.S  Lines . 

Do.,  pref. . 

Can.  Bakertx*s,  pref. . 

Can.  Brewing . 

Can.  Bronre . 

Do.,  pref . 

Can.  Canners . 

Do.,  1st  pref. . 

Do  2nd  pref . 

Can.  Car  &  Found . 

Do*,  pref . 

Con.  Converters . 

Can.  Cottons . 

Do.,  pref. . . 

Can*  Dredge  &  Dock .... 

Can.  FairbMks  pref. . 

Can  Foundries  A . 

Do.,  B . 

Can.  Oen.  Elec . 

Do.,  pref. . 

Can.  H3rdro  Elertric,  pref. 

Can.  tnd.  Alcohol . 

Can.  Ind.  Alcohol  B . . 

Can  Iron  Foundries.  . . . . . 

Do ,  pref. . 

Can.  L(^ . . . . . . 

Do ,  pref. . 

Can  Oil . 

Do.,  pref. . . . 

Can.  Pac.  Ry . 

Do.,  new . 

Can.  Pow  Paper . 

Chas  Gurd . 

Do.,  pref. . 

City  Dairy . 

Do.,  pref. . . . . . . . 

Cockshutt  Plow . . . 

Conduits . . . 

Do.,  pref. . . 

Consol.  Bakeries . 

Consol.  Food  Prod . 

Do..  A . 

Con.  Mining  8i  8. . . . 

Con.  Gas . 

Cosmos  Imp . .  • . . 

Do.,  pref . 

Crow's  Nest . 

Cuban  Sugar  pref. ...... 

Can.  Wire  6s  Cfable  *'A**. . . 

Do..  “B  ’ . 

Dom.  B'idge . 

Dom.  Glass . 

Do.,  pref . 

Dom.  Iron,  pref. . 

Dom.  Steel,  pref* . 

Dom.  Stores  New . 

Dom.  Textile . 

Do.,  pref. . 

Donnacona  Paper . 

Duluth  Sup . 

Dryden  Paper . 

Bast  Kootenay . 

Eastern  S  Piquets . 

Do.,  pref. . 

Eastern  Theatres . 

Easy  Wash.  Machine . 

Enamel  6s  Heat.  Prod . 

Famous  Players  V.T . 

Famous  Players . 

Fanny  Farmer . 

Do.,  pref. . . 

Ford  of  Can.  **A” . . 

Fraser  Cos.. .  . . 

For.  Power  Sacs . 

Foundation  Co . . 

Frost  Wire . 

Do.,  pref. . 

Gen.  Steel  Wares . . .  • . 

Goodyear  Tire,  pref. . . 

G.  W  Saddlery . 

Gypsum  Lime  ^  A . 

Hamilton  Bridge . . 

Do.,  pref. . . 

Ham.  Dairies. . . . 

Do.,  pref. ...  . 

Ham.  United  Theatres . 

Do.,  pref . 

Hayes  Wheels . 

pref. . 

Hillcrest,  pref. . 

Hinde  8k  Dauch. . .  . . 

Holt,  Renfrew . 

Do.,  pref. . 

Howard  Smith . 

Do.,  pref. . 

Hunts  Class  **A*' . 

Do..  B . 

H.  Walker— G.  hW . 

Int.  Milling,  pref. . 

Int.  Nickel . 

Int.  Power . . 

Do.,  pref. . .  .  .; . .  • 

Int.  Utilities,  **A*’.* . 

Do..  **B’* . 

Jamaica  P.  8 . 

Jamaica  P.  S.,  pref. . 

Kelvinator . 

Do.,  pref. . . 

Lake  of  Woods. 

Do.,  pref. . . . 

Lake  Ont.  Brewing . 

Lake  Superior  Corp . 

Laura  Secord . . 

Lindsay  Co . . . 

Do.,  pref. . . 

'Loblaw,  Class  A.  • . 

;  Do..  B . 

Loew's  Theatres . 

Do.,  pref. . 


158K  156*;  156  156 


Montreal  and  Toronto  Curb 


—  -Week  ending  Mar.  4,  1930' -  Price - 1930  — •  Current 

Open  Higli  Low  Close  Sales  Change  High  Low  Div.  Rate 


Stock 

Amal.  Electric . 

Do.,  pref.  . 

Asch,  Limited . 

Do.,  pref . 

Associated  Breweries . 

Do.,  pref  . 

Beauhainois  . 

Beath  Co.,  “A" . 

Beatty  Bros. . . . . 

Do.,  pref. . . 

Betding-Corticelli . . 

Do.,  pref . 

Bissel  8k  Co . 

Do.,  pref. . . 

Blue  Ribbon . . 

Do.,  pref . . 

B.  A.  Oil  New . 

B.  A.  Oil  Old . 

Bud  Breweries . 

Biltmore  Hat . 

Calgary  9b  Edmonton  Land 

Canada  Malting . 

Canada  Paving . 


Bonds  and  Trust  Companies 


STOCK 


——Week  ending  Mar.  5.  1930—  —  —  Priea  -  —  1030  — — — 
Open  High  Low  Close  Sales  Change  High  Low 

100  100.20  100  100  20  3,300  *'  .20  100.30  99.70 


noTt.  Botid.s 

War  lioan  .5—3 
War  l*oan  5  .‘1 
Victory  l^oan  5*^- 
Vlcforyloat 
Victory  f^oaii  5*^- 
Rcnewal  filj- 

Refunding. . .  .  .41^- 
Refunding  .5  4 
Refunding  4'i- 
Refunding  4>«- 
l/Oan  A  Trusts 
C an.  Permanent  . . . 
Can.  G«*n.  Invest. . 
Cent.  Can.  TiOan  . . . 

Kcon.  Invest . 

Huron  &  Eric . 

Nat.  Trust  . 

Union  Trust . 

Toronto  Gen.  Trust 
Toronto  Mortgage  . 


Do.,  pref. . 
Can.  Vinegar; 


Can.  Celanesc . 

Do.,  pref. . 

Can.  and  For.  Invest.,  pref. 

Canadian  Light . 

Canadian  Marconi . 

Can.  Northern  Power,  pref., 

Can.  Vickers . 

Do.*  pref.  ...  . 

Can.  Wineries . 

Can.  Wire  Bound  Boxes.  .  . 

Carlings . 

Chem  Research .  .  . 

Cons.  Sand  fls  Grave! . 

Com.  Alcohol . 

Consol.  Press . . . 

Cotgrave  Breweries . 

Curtis,  Reid  Aircraft . 

Do.,  pref. . 

Catelli  Macaroni  "B** . 


Industrial  Bonda 

Asb^toa  1st  M# . 8—41 

Do..  G.M . 6—66 

Can*  P.  *  P.  debs  ] 

Can.  Steamers  debs.. 6— ^8 

McNish  debs . 

Mont.  Tram.s . 

Do.,  C.&H.S.F.“B*T»— 65 
I>)..(;.M.  “A‘*....6— 65 

Mont.  Tram.’ Co . 

Rlordon  Paper . .  8—48 

Steel  of  Can . 6 — 48 

Wayagamaok . 8—61 


Dehaviland . 

$2  00  David  Fre  e  “B’* . 

7%  Deforest  Crossly  . 

$2  .00  Distillers  Seagram . 

7*^  Dom.  Engineering . 

$1 .50  Dom.  Oil  . . .  . 

....  Dom.  P*  8s  T . 

Do.,  pref. . 

$2 .00  Domin.  Tar  8s  Chem. . 

.  .  Do.„pref. . 

$1 .50  Dufferin  Paving . 

$2  50b  Do.,  pref. .  . 

10%  Durant  Motors . 

...  Edmonton  City  Dairy .... 

7%  Do.,  pref. . . 

6%  Eastern  Dairies . 

....  East.  Kootenay,  pref . 

$4 .00  Ei^sh flectric  “A" ..... 

$3*60  FoothiiisbiV!!;.*;;;;!!” 

7%  Goodyear  Tire . . . 

i%  Home  Oil . . 

....  Honey  Dew . 

.  Do.,  pref. . 

81 .00  Humberstone  Shoe . . 

$5 .00b  Hjrdro-Electric  Sec . 

7%  Imperial  Oil  New . . 

..  ..  Imperial  Tobacco . . 

....  Int.  Paints . 

....  Int.  Pete,  New . 

....  Mont.  Is  Power . 

....  Mcmtreal  Exhibition . 

7%  McColl-Frontenac  Oil,  pfef. 

$2 .00  National  Diet . 

.  North  Sur  Oil . 

$2.00  Do.,  pref. , .  . . . 

....  Ont.  Silknit . 

$2.00  Pellisiers . 

$1 .00  Do.,  pref. . 

$2 .40  Perfection  Glass . 

....  Power  Corp.,  pref. . 

...  Public  Utility  Invest.. . . . 

$1.00  Prairie  Cities  Oil . 

$1.00  Regent  Knitting . 

....  Reliance  Grain . 

7%  Robert  Mitchell. ...  . 

....  Ro^rt  Simpson,  pref. . 

7%  Robinson  Conec . 

....  E.  L  Ruddy,  pref. .  .  . . 

$1 .00  I  Sarnia  Bridge  A . 

.  [  Do..  B . 

Service  Stations . 

....  Do.,  pref. . 

7%  So.  Can,  Power,  pref. . 

....  Stand.  Pav.  8s  Material .  . . . 

7%  Do.,  pref. . 

.  .  Sprucolite.  N.  J . 

1^0  Supcrtesi  Petroleum . 

6%  I  Do  .  V.T.* . 

$1.00!  Do.,  pref . 

3%  I  St.  Maurice  Power,  pref. . . . 

7%  I  Tamblyn  Drug  Stores . 

....  I  Do.,  pref. . . . 

. .  . .  i  Thayers  pref. . . . . . . 

$1 .00  '  Toronto  Elevators. . .  . 

$t  .00  i  United  Fuel . 

$1.00!  Do.,  pref. . . 

7%  United  Sec . 

$1.00  j  Do.,  pref. . 

....  I  Union  Nat.  Gas . 

I  Waterloo  Mfg . 

$3  .50  ;  We*t.  St.  Product, . 

.  ,  . ,  j  Do.,  pref. . 

...  I  William '4  Alloy  Product,. . . 


Flood  Barnes  Active  Bond  Prices 


124 

41»i 

14?? 

61 

ro»* 


Prifo  Year,  to  Next  Int. 
Mstiuity  Date 
8.%  28  .lune  1 

mo  If.  June  t 


Ahitibi  Tower  &  Paper  5/6.1 . . . . . . 

Alberta  Padfio  Grain  #%  1046 . . . . 

Algoma  Steel  Vorpn.  6/62 . 

4rgentine  Govt.  6 '58  Seriea  B . 

Bril  Tel.  of  Canada  1st  6/57 . . . 

British  American  Oil  IMS . 

Bratil,  II.S.  Kat.  S.F.  6ff/6T . 

Calgary  Power  Co.  5/40.  t . 

Can.  Biscuit  Co.  Ltd.  6' 4/46 . 

Can.  Cement  Co.  1st  Mtga  8.P.  6H747, 

Can.  North.  Power  5/53 . 

Canada  Power  &  P.  6' 4.-58 . 


Can.  IJght  &  Power  l*t  .S.F.'6/4» . . 

Can.  S.S.  Lines  8/41  1st  &  Gen . . 

C.P.  Ry.  Coll.  Truat  5/34 . . 

fkP.  Riy  SecurH  414/44  Notes . . 

Can.  Goodrich  Income  7/48 . 

Chile  Republic  Ext.  S.F.  6/60 . . 

Colombia  Repub.  Ext.  S.F.  8/61 . . 

Dom.  Iron  &  Steel  Consol.  S.F.  5/39. . . . 

Dom.  Square  Corp.  6/48 . . 

Dominion  Tar  A  Chemical  Deka.  6/49 . . 

Donnaenna  Paper  Co.  l*t  S.F.  5''4/48 . . 

Donnacona  Paper  Co.  Debs.  6/48 . . 

Duke  Price  Power  1st.  6  66 . 

Eastern  Dairies  Convertible  6'49 . . 

Foreign  Power  Securitiee  H%  1949 . .a... 

Fraser  Companie*  1st.  9  '50 . .  a . . . . 

Fraser  Companies  Convertible  Notes  6^ . 

F'raser  Companies  6 '  -4/42  Deba.  Cum.  Warrant, 

French  Line  Ext.  S.F.  OW/51 . 

French  Nat.  Mail  Ex.  S.F.  8/82 . . . 

General  Steel  Wares  1st  S.F.  6/53 . a#  . ...  • 

Gatineau  Power  lot  S.F.  8/58 . ...a. 

Gatineau  Power  S.F.  Debs.  6,'41 . . . 

Great  I..akes  Paper  Co.  6/50 . . 

Howard  Smith  P.  M.  6V5/53 . . 

International  Paper  Co.  6Vk  1955 . 

Intemartlonal  Hydro-Elertrlc  6  44  . 

latke  St.  John  Power  A  Paper  614/47 . 

Manitoba  Power  Is;  S.F.  hVii/Sl . 

Massey  Harris  Co.  1st  Mtge.  o.'4T . 

Montreal,  City  of  5 '58 . 

Montreal  Coke  1st  S.F.  544/47 . 

Montreal  Island  Power  5k,/57 . 

Montreal  PoxCer  .'>'51 . 

Montreal  Tram  1st  Coll.  Trust  5  41 . 

Montreal  Tram.  Gen.  Ref.  4)4/56 . 

Montreal  Tram.  Gen.  6/55 . 

Nova  Scotia  Steel  A  Goal  1st  5  '59 . 

Nova  Scotia  Steel  A  Coal  1st  6  dsb . 

Northwestern  Power  Co.  6/60 . 

Northwestern  ITtllltles  1st  7, '38 . 

Ontario  Province  of  5/59 . 

Peru  Republic  of  1960 . 

Port  Alfred  P.  A  P.  1st  514,57 . 

Price  Bros.  l,t  S.F.  Sorin  A  6  '43 . 

Quebec  Power  1st  Mtge  Coll.  S.F,  6/68 . 

Rio  de  Janeiro  Trams.  5/85 . 

Shawinigan  W.  £  P.  444.68 . 

.Simpsons  6/49 . 


45—0 
4464  4  1.3; 
23.5  .... 

240  .+  2T 
10  .... 
143  +  1 

1342f>  +  I« 

104  d-  ) 
25  .... 

11450  +  ' 


Unlisted  Quotatlbns. 

Furnished  by  Kippen  &  Co..  Inc, 


y  .  Anglo  Norwegian  HoMlnM,  pref. 

;  Anglin  Norcroas  7%,  pref .  i 

0  j  I>o.,  com . 

.  !  Anticosti  (‘orp.  7%  Ptef . 

.  I  .Mien’s  Kingston,  prof . 

^  ,  Urandram-Henderson,  pref .  J 

.  j  I>o.,  com . .  I 

Bolivian  Power,  com . i 

.  (  Burns  Limited  Units .  * 

.  j  H  Pulp  &  Paper,  pref .  i 

I  I  to.,  com . . 

j  Brown  C'orp.  (1%  pref .  f 

•  Calgary  Power  *^0  prof . .  * 

^  I  Can.  Ki’-o  .Assuranoo .  ! 

.  j  Can.  l*ifo  .\ssuranre .  7! 

Can.  Machinery,  pref .  i 

.  j  Do.,  com . . 

j  Can.  Northern  Power  7%,  pref.,  H 

('an.  .\nena .  U 

■  Can.  Celanese .  t 

0  I  1  )o.,  rf>m . 

I  Can.  Packers,  com . < 

0  Can.  Paperboard,  pref . . . . . . 

0  ;  C-an.  Westinghouse .  J 

0  !  Can.  Indu.stries,  com .  2 

^  I  Do.,  pref  .  11 

Can.  l  ight  &  Power .  J 

5  I  Can.  Mead  Morrison,  pref .  f 

,,  i  Do.,  com . 1 

^  I  Can.  Tube  &  Steel,  pref .  f 

e  I  Do.,  com  . . 

'  Can.  Kairbankrf-Morse, , . T 

I  C^an.-  Marconi . r,. 

'  Can.  Investors  Corp . . . 

'  Capital  Trust  Co. .  . .  7 

'  ;  Copeland  Flour  Milla  pref.,  (X^ith 

}  '  bonus) . 1 

Cassidys  Ltd.  7*‘^  pref f 

Crown  Trust  Co . Li 

-  ;  E.  W.  (Miase,  pref.  (with  bonus 

of  ('om.> . . . 

’  j  D'»dge  Manufacturing  Class 

[  Do.,  (’lass  “B’’ ...  . 

^  i  Dom.  .‘Mloy  Stec'l  pref.  (with 

’  j  bonus  of  Com.) . 

'  >  Dom.  Distilleries . 

_  t  Dom.  ^!anufacture^s,  pref .  6 

j  Do.,  com . 

i  Dom.  Power  &  Trajisraission,  pref.  10 

,  Dom.  Linens,  pref  . 

'  Dom.  Sugar,  com .  2 

'  Dom.  Tar  &.  Chemical  O’*-''*, 

pref . 8 

Dupuis  Freres  7^'* ,  pref  .  G 

Dom.  Woollens  &,  Worsteds, pref, 

I  Do.,  com . 

;  Eastern  Car,  prof .  7 

Empire  Life  paid .  2 

j  E.  &  T.  Fairbanks  7^1  pref .  9 

I  Frost  &.  Wood  New  com . . 

i  General  Steel  Wares,  pref .  9 

i  Great  Lakes  Power  7^,'.  pref. ...  0 

;  B.  (Jrecning  Wire  Co.  7‘'t,  prrf...  10; 

!  Great  Wes*  Life .  73' 

I  Goodyear  Cotton  Co .  l‘i 

i  Guardian  Realty  C«» .  G' 

j  Guelph  Carpet  &  Worsted  Spin- 

i  nfng  Mills,  com .  2 

,  Halifax  Fire  insurance .  21 

'  Imperial  Life .  40< 

I  Imperial  Trust  ...  . :  12( 

I  Intercolonial  t^oal  S'"?,  pref .  71 

Inter-Citv  Baking .  ....  Gi 

;  Investment  Koimdalion  Units . 

!  Kingston  Shipbuilding,  pref .  li 

I  r.  T.  I*»*gare,  com . . 

Do.,  pref . 8‘. 

Lindsay  Distilleri«»s . 

i  Loews  Dmdon  7',’  pref .  J 

I  Do.,  com .  ‘J 

j  Lake  St,  Jf)hn  P.  A  P..  com . 

Mansticid  Theatres,  com .  ■'‘t 

!  Do.,  pref .  Gj 

Melchers  Distilleries  Class  “A” . 

Do.,  Class  '■]»" . 

Montreal  ('ity  &  Uis.  Savings 

Bank .  320 

Manufacturers  f*ife  . .  400 

Montreal  Island  Power  8%  pref. 

(With  bonuscom.) .  101 

Montreal  Island  Power ctim .  33 

Mount  Royal  Hotol,  0%  pref ,  .  . 

Do.,  coni . t» 

1  )o.,  SiTip .  . .  3 

North  .XnnT.  T.ife  20' paid.  .  .  .  JOO 
N.S.  Light  &  Power  pref  91 

l)o..  com  .  7.*> 

Northern  I'h'itario  Power  3.% 

N.S.  Public  ("old  Storage  Term 

Petroleum  Coiuersion  ,  .  12 

Provincisl  Bank . 130 

Quebec  Pulp  &  Paper .....  IG 

Rit?-Carl*nn  Hotel  8 

ReUand  Paper  0%  prsf  (With 

Warrants)  .  90 

Do.,  com  27 

Sovereign  Life  . 

Sherbrooke  Trust  .....  Ill) 

Simpsons  Limited  {%  pref  91 

Silverwood  Dairy  Class  “A‘*  .  .  IG 

Do..  7%  pref  . . 

Standard  Clay  Producta .  28 

Sun  Life  .Assurance  Co.  of  Can. .  3000 

Tray  more  7%  prof .  10 

Do.,  com . 2] 

TniHta  A  Guarantee .  97 

United  .AmiiH^-ments .  32^ 

Willards  Chocolates .  G5 


July  2 
June  I 
May  I 
June  1 
May  I 
Aug.  1 
Juno  1 
July  1 
June  1 
July  2 
Apr.  t 
July  5 
May  1 
July  1 
Apr.  1 


30  .... 

255  -b  2 
75  ... 

77  —  2 

27680  .... 

11  ... 
I7US0  -f  2 
178  .... 


103;^  103 


Sou.  Canada  Power  let  3/65 . 

United  Grain  Growers  1st  Mtge  5/48 
United  Securitiee  Coll.  Trust  ot{/52. 
Wayagamac  P.  &  P.  1st  S.F*  6/51 . . . 


i  Winnipeg  Electric  Ref.  G/54 


Dividend  Declarations 


Mining  Market  Record 


Yearly  Div.  Date  Record  Pali  Paid 

Kata  Declared  Payable  Date  1930  192J 


I  Company— 

O.  Br.  A  Canada  Inreet.  Corp.*  prof. 

Do.,  pref . . . 

Cast  Kootenay*  pref . 

Hollinirer . . . 

McColl  Frontenae . . . 

Beldtng  CortlcollI,  pref . . . . . . 

Jones  Brdi . 

A(Fn«>w  Surpass,  nref . 

P.  T.  Legaro*  pref . . . 

r.p.R . 

Woo<ii  Mfg.,  pref . 

Mont.  T*oan  A  Mort . . . . 

Do.,  bonus . . 

Can.  Permanent . 

Walker-G.  &  W . 

Quebec  Power . 

Shawinigan . 

Can.  Iron  Foundries . 

Do.,  prirf . 

Can.  Cement,  pref . 

Jones  Brne . 

Lake  Shore  Minee . 

Can.  Gen.  Electric,  pref . 

Deforeat  Croaley . 

Bank  of  N.S . 

Mont.  Cottons . 

Do.,  pref . 

Textils..,., . 


5  8  Apr,  1  Fsb.  28  2\i  2^^ 

A  2  q  Apr.  I  Mar.  20  4  8 

7  ‘1  Mar,  15  Feh.  28  184  7 

LI  I  M  f  eb.  25  Feb.  11  2  13 

eoo.  15c.  q  Mar.  15  Feb.  15  15c.  a5o.(a) 

7  IH  q  Mar.  15  Feb.  28  14^  7 

$1.20  30c.  q  Apr.  I  Mar.  17  SOc./a) 

7  q  Anr.  1  Mar.  15  7 

7  1«<  q  .Mar.  15  Feb.  I  1*4  7 

10  q  Apr.  I  Feb.  28  6  10 

1  O*  q  Apr.  1  Mur.  15  I'H  7 

13  3  u  M»r.  1.5  KnI).  28  3  12 

1  ....  .Mur.  15  l>h.  2.8  1 

13  8  q  Apr.  1  Mur.  1.5  6  13 

81  2*V.  «|  blur.  15  F.h.  21  25o.  $2 

2.50  62440.  q  Apr.  1.5  Mar.  37  12.5  2  12 '4 

2.50  62.1<,C.  q  Apr.  10  Mar.  1.5  125  $2 

3  .  51uv  1"  Apr.  :to  ;< 

6  ...  May  10  Apr.  HO  6  B 

6'4  q  Mar.  61  F.b.  28  1*4  6'i 

1.20  SOo.  q  Apr.  I  Mar.  17  30o. /a) 

30  Mar.  15  .Mar.  1  30 

7  1*4  q  .Apr.  I  Mar.  15  344  7 

80(>.  20c.  q  klay  1  .  20c  (a) 

16  4  q  Apr.  I  Mar.  15  8  16 

6  I  '4  q  Nlar.  1 5  F.b.  28  1 ' 6 

7  !•?  q  Mar.  1.5  Feb.  '28  1  •?  7 

$5  1.25  q  Apr.  1.5  Mar.  31  2., 50  $.5 

7  I’*  q  Apr.  15  Mar.  31  344  V 

6  IH  q  Apr.  '3  ^1a^.  19  3  6 

$5  1.25*1  Apr.  1  Mar.  20  2.25  $4 

7  1*1  <1  Apr.  1  Mar.  1  344  7 

7  14?  q  Apr.  I  Mar.  1  84.]  7 

1.60  40r.(b'qApr.  I  Mar.  15  140  Jl 
1  75  44<".q  Apr.  1  Mar.  LA  2.19  7 

7  1«.  q  Apr.  I  Mar.  14  3<4  " 

ir>t.  1*?  Mar.  28  Mar.  C  1*]  6 

6  3  S  ^lar.  31  Mur.  6  3  6 

7  14<  *1  Apr.  1  Mar.  14  34*  7 

52  60r./ai  q  Nlav  I  Apr.  15  60*’ 

644  I**]  *,  May  1  Apr.  J.5  34]  6'4 

53  f*0r.  *j  Mar.  .91  5iar.  1-5  fiOr  t  75 

7  1*4  *1  Apr.  1  Mar.  15  .844  7 

1  76  44r  *4  Apr.  H)  Mar.  26  88  7 

$3  fiOc.  q  Apr.  1  Mar.  15  *1  *3 

$1  25c.  q  Apr.  I  Mar.  15  60c. 

Jl  20  ?0c.-q  Apr.  1  Mar  15  60  2  25 

I?  M)e.  q  Apr.  1  Mar.  15  tl  12 

J3  bOc  q  Apr.  1  Mar.  IS  31 

33  75c.  q  .Apr.  1  Mar.  IS  1  59  1  50 

7  m  q  Mar.  I  Fab.  20  14^  -  7 

$1  2l4a.  q  Mar.  15  Mar.  1  2Se  624o 

7  IW  q  .Apr.  X  Mar.  12  844  7 

7  II?  q  Apr.  1  Mar.  6  84?  '7 

7  II?  q  Apr.  1  Mar.  15  84?  7 

7  1»?  Apr.  1  Mar.  15  84?  7 

*3  76e.q  .Apr.  15  Mar.  27  1.60  1..50  ] 

12  8  q  Apr.  1  Mar.  IS  6  12 

38  75e.  q  Apr.  1  Mar.  15  160 

1.60  40c.  q  Mar.  21  Mar.  15  40.c  1.20 

5e.  klar.  21  Mar.  15  5*;.  6c. 

7  li.  q  klar.  31  Mar.  15  1^  7 

34  31  q  May  13  May  5  $3  34 

6  14?  q  May  1  Aor.  23  3  6  i 

6  1 4?  q  Apr.  1  Mar.  15  8  6 

1.50  3744c.  q  Apr.  15  Mar.  81  75c.  1.50 

12  8  q  Apr.  I  Mar.  20  6  12 

32  60c.  »i  Apr.  15  Mar.  81  31  32 

$2  60c.  q  Apr.  1  Mar.  20  31  32 

6  14?  q  Apr.'  15  Mar.  3t  3  6 

6  14?  q  Apr.  IS  Mar.  31  8  6 

8  2  q  Apr.  15  Mar.  22  4  8 

6O0.  ISe.  q  Apr.  IS  Mar.  81  SOc.  60e. 

7  IW  q  Apr.  X  Mar.  20  814  7 

7  x6  q  Apr.  15  Mar.  8X  SW  1 

$2  SOe.  q  Apr.  25  Mar.  81  IX  $2 

,  J- .  6  144  q  Apr.  25  Mar.  81  8  6 

H  iron  &  Eria  Mort . .'. .  8  2  q  Apr.  1  Mar.  15  4  8 

Chaa.  Gurd .  $2  SOd.  q  Apr.  1  Mar.  15  91  32 

Gypaum  Lima  ft  Alasbastine .  3t.603744e.  q  Apr.  X  Mar.  15  75e.  8T44c. 

Price  Broa .  2  H  q  Apr.  X  Mar.  16  1  '2 

Do.,  pref . .  (Vj  II?  q  Apr.  X  Mar.  15  84^  64? 

N.S.  Light  ft  Pun'm- .  $4  $1  q  Apr.  1  Mar.  15  2  .  . 

Sin-Mai' Linaa,  pref .  7  IM  q  Apr.  X’  Mar.  IS  84?.  8)? 

Braxilian,  pref .  6  14?  q  Apr.  1  Mar.  15  '  8  8 

(b)  Dh-ldands  for  1926, 1927, 1928, 1989. 

*  Piaead  on  iSt.BO  annual  baaia  (or  ttrac  Quartar. 

(alInHJ  Idlaidrad. 
a  Placad  en  92.T*  abd  bads. 

(bj  iaitial  diTidaad  n  aow  stock. 


Supplied  by  Arthur  B.  Moyny  ft  Co.,  Limited 

Friday  Week  Week  Wednesday 

Open  High  Low  Cloxe 

. 04  .OS  .04  .04 ;4 

. 1144  IS  .n.'V  .14 

.  1..51  1..5S  1.42  1.50 

. 0714  .08  .07  .07 

. 1544  .17  .13  .15 

. 02  44  .02 '4  .02/4  .02 ’4 


tJo.,  pref. . . 

'Ma.Ky-Harria . . 

'Mexican  L.  ft  P . 

M'tchell  Co.,  J.  S . 

Do.,  pref. . 

Monarch  Knitting,  pref. 

Montreal  Cottons . 

■  Do.,  pref. . 

Mont.  L.  H.  ft  P . 

Mont.  Telegraph . 

'Mont.  Tramways . 

Moore  Corp . 

,  Do.,  A . 


20  -  104  54  1  03  -''k  i  Aronda . 

4879  —  54  45  33'.'  $3.00  Amity . ; . 

.  77  70  .  .  .i  Amulet . 

.  40  .  .  .  (  Area . 

.  104  . ,  7'/o  ;  Arno . 

10  ... .  55  •  ‘  Baldwin  . 

.  1.50  112  6%  BarryHoll . . 

70  _  115  no  7''k  Bidgood . 

5057  —  1  5.  141 K  131  $2.40  t  Bathurst . 

50  —  2  52  48  8'';,  Base  Melali . . 

37  _  175  170  10% 'Big  Miss . 

216  27  25  $l  00  !  Betiford . 

.  116  7%  i  Castle  Tr . 

10  _  151  .'4  150  7%  Central  Man . 

.  3*  j  3  !4  80c  I  Dome  Mines  iDiv.  $1  00) 

.  8*4  8/4  7%  Duprat . . 

.  40  .  I  Dunkin . 

.  96 '4  7%  Graham . 

1741  —  54  26  54  23  60c  Goodfish .  .  . 

2653  +154  32  27  $1  60  I  Goldale . 

95  —  3  )4  29  54  26  $l  .76  j  Granada . 

35  ... .  4  ....  Grand  View . 

65  —  1  27  26  .  .  i  Howey . 

120  _  10054  8%  I  Hoi  linger  (Div.  $0  65) _ 

1310  +  54  76  58  $2  00  I  Falconbridge . 

.  21  20  $2  00  Jackson  . 

.  45  44  $3  00  Hudson  Bay . 

.  90  To  Keeley . 

4.1  450  400  $S  .00b  Kirk.  Lake . . 

40  ..  ..  1.10  125  54  7%  Kootney  FI . 

81  —  1  40  27  Lake  Shore  (Div.  ($1.20)  . 

5  .  ,  2154  20  $1.60  Laval  Que . 

105—1  2  I  .  .  M.larti.- . 

30  ...  ,50  45  7' c  MrDoiiRall  . . 

40  —  7  1.1  8  $2  00  McIntyre  . 

.  eo  87  6%  Mining  Corp.  (Div  $0  25) 

.  1615-4  101  6*4''’.  Moss  Mines . 

7  . 54  Newber . 

.196  .  104*1  9.1  $4  00  Moffat  Hall . 

1:0  —  7  77  ’  70  $4  00.  Mandy  . 

.  100  >4  7%  i  Nipissing  *Div.  $0  .10)  .  .  .  . 

5  '. .  .  28  s  26  54  $2  00  i  Noranda  (Div.  *0.75)  ... 

...  92  84  7%  '  Not.  Power  tnd  M  . 

5  . .  fO  .  i  Old  r.olonv  . 

2418  +  54  79  77  Pioneer  M  ,  . 

35  ...  77  19(4  $1  00  Premiee  (Div.  (0  24) . 

.  '  *0'  ■  77  2%  I.Pend  Oreille  . . 

96  .+  H  102  92  6H''!;  '  Sud.  Bisin  .  . 

.  .  24  $2  00  j  San  Antonio  . 

616  —54  68  62  54  $2  50  Stadacona . 

.  *2.1  20  $2  00  Sylvanile . . 

....  100  97  7' t,  Sfierrit  Gord. .  . . 

1.593  ....  8154  75  $2  50!siacoe  . 

115  —  3  37  3254  $1.4  b  '  Teck  Hughes  (Div.  $0  60) . 

6  _  118  7%  '  Tough  pak . 

15  ....  4454  38  $2 .50  !  TowagJmac . 

1  ....  100  97  7*;$  I  Thompson  Call . 

301  _  93  89  6'^c  Tashota . 

695  +  ,44  35  54  33  $1 .00  ,  Trcdwell . 

50  ....  34  25  ....  I  Ventures . 

2f0  +  14  1.1 54  n  ...Ivip.nd . 

....  41  37  *.1  00  Waite  Ackerman . 

3  $)  .00  Abao.s  .  .  .*  . 


;*  Do.,  B . 

vfuirhead's  Cafe. 
Do ,  pref. .... 


iIcKinnon  Steel .  .  . 

Do.,  pref. . 

IdcColl  Frontenac. . 
lational  Breweries 
I^..  pref. . 


lational  Brick,  new 
Do.,  pref. . 


I  Dom.  _ _ _ 

I'lo.,  pref . 

United  Securities,  pref . . . . 

Page  Ilersea . 

St.  Maurice  Vally,  pref .  . . 

Belgo  Can.,  pref . 

Nat.  Brgwerie, . 

Do.,  pref . 

Jamaica  P.  S.,  pref . 

Imperial  Tobacco . 

Do.,  pref . 

.1.  S.  Mitchell,  pref . 

Hamilton  Bridge . 

Do.,  pref . 

Assoc.  Breweries . 

Do.,  praf . 

Can.  Car.  pref  . 

Sarnis  Bri(lge  A . 

Do..  B  .  .  . 

Dom.  StorM*  . .  • 

Hamlltoa  Cotton,  pref 

Niagara  Wirs . 

Do.,  pref . i  . 

Han.  Dtiriat,  pref . 

Int.  P»t« . 

Twin  City,  pref .  .... 

Winnipeg  Electric,  pref 

Dom.  Glaea . 

Do.,  pref . . . 

Amal.  Electric,  praf . 

Cent.  Can.  I.oan . 

N*/randa  Minee ....'. . 

Sherwin  Williams,  (new) .  . 

Do.,  bonus . 

Do.,  lire! . 

Penmans . 

Do.,  pref  . . 

Canada  Steamships,  pref.  .  . 
Can.  Foundries  &  Forgings 

Dom.  Bank . 

15. C.  Power  "A”  ......... 

N.S.  Car . 

S  C.  Power,  rp’f . 


lat.  Grocers,  pref. . . . 

let.  Steel  Car . 

(iagara  Wire . 

Do.,  pref. . 

for.  Mex  Power,  pref. 
gilvie  Flour  Mills . . . 

Do.,  pref. ..... - 

nt.  Equitable  Life. . . 
nt.  Steel  Products — 

range  Crush . 

Do,,  A.  pref. . 


Do.,  B.  pref. . 

ttawa  L.  H.  ft  P . . 

Do.,  pref.  . . 

ttawa  Traction . 

ige  Hersey . 

mmans . 

1>? .  pref. . 

mto  Engravers  . 

irt  Alfred,  pref.  . 

irt  San . 

jvfj  Corp . 

eased  Meuls . 

ice  Bros . 

Do.,  pref  . 

ire  Gold  ) . 

(cbec  Power . 

verside  Silk  Mills . 

sse!  Motor,  pref. . 

xwinigan  Water . 

srwin,  Williams,  New. 


ooivCigars . 

30.,  pref. .  . . 

ipsons,  pref. . 

juisM  ChrmirsI  .... 
ind  S*rcl  Court.. . , 
>'.P>'f 

nforiU  . 

elofCan'ida  . . 

90..  pref  . 

fling  Cc(il  . 

l.awren'  c  Flour  .... 
Vt.,  pref. .. 

Maur.  V.  Cerp  .  pref. 

/peons  "A" . 

|1o,,  "B” . 

Lawrence  Paper . 

)o.,  pref. . 

Top  Tailors . 


Oil  Stocks. 


Anr  O  Mfi  U. .  . , 
A'.h.-ri.  Vr^i . , 

Ays  fcisitevl  Oil.  . . . 

B  It'tc .  . 

Commonwf  ilth .  . . 
Dilhousie  Oil.  .  . . 
FoothilR  O.  and  G. 

Home  Oil . 

Lowery  Vet . 

So.  West  Pel . 

Sterling  Pac . 

Wamwell  ; . 

Acme  . 

Admiral . 

Calg.  6t  Eim . 

Caimont . 

East  Crest . 

Mayland . 


No-lh  *-n  Pipe  Line . 

Ohio  Oil  . . 

Prairie  Oil  &  Gas . 

Prairie  Pipe  Line  . 

Southern  Penn.  Oil . 

Southern  Pipe  Line . * 

Stand.  Oil  of  (-alifornia.. . . 

Stand.  Oil  of  Indiana . 

Stand.  Oil  of  N.J.  cum  .  . . . 

Stand,  on  of  N.V . 

Union  Tank  Car^m.  naw. 
Vacuum  Oil . 


Biseu'ts 


Apr. 

1 

July 

2 

Aug. 

1 

Aug. 

1 

May 

1 

Msy 

1 

June 

1 

July 

1 

July 

1 

Apr. 

1 

Aug. 

1.1 

Msy 

1 

May 

1 

June 

1 

Apr. 

1 

Sept, 

1 

June 

1 

Sept. 

1 

Apr. 

1 

-lug. 

1 

July 

1 

Apr. 

15 

Apr. 

1 

June 

1 

.May 

1 

July 

1 

July 

1 

Apr. 

1 

Apr. 

1 
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MORGAN  TRUST  COMPANY 

Executors,  Trustees  ft  Agents 
Depository  for  Furniture  and  Talnables. 

AKD 

MORGAN  REALTIES  LIMITED 

Fioperty  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


JAMES  MORGAN,  Pres. 


C.  D.  MORGAN.  Vlce-Preat 


Tl.  A.  NIXON.  Secretary  and  Managrer. 
•W  E.  PILBOROUGH,  Estates  Manager. 
tVM  MC01.ASHAN.  Storage  Manager. 
JOHN  D.  AVAUGH,  Realty  Manager. 
AUFRED  JONES,  Insurance  Manager. 

FLateau  6261—1455  UNION  ATENUE 

or 

Entrance  from  the  Morgan  Store. 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 

i  Toronto  Stock  Exchange 
^Montreal  Stock  Exchange 
Montreal  Curb  Market 
New  York  Curb  Market  (Asjoeiate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Mara  &  McCarthy 

^eronto  Stock  Exchange 
Membet»<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aasoclan^ 

STOCK  BROKERS 

XT.  HAROLD  MARA  JOHN  A.  MARA 

LEIGH  M.  McCarthy  a.  morton  brown 

H.  G.  DAVIDSON  Lt.>CoL  CARSON  McCORMACK 

Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephcnet  Adelaide  9151 


II.  Austin  Ekers 


Cordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

IMcmhcrs  Montreal  Stock  Eschango 
Members  hlontreal  Curb  Market 


233  Notre  Dame  Street  West 


Montreal 


Tel.  •ILArbour  2148 


A  COMPLETE  INVESTMENT  SERVICE 


*r.C.B.WATT  E.H.VWATT 


P.O.VBNABLBd 


WATT  8  WATT 

!  TORONTO  STOCK  EXCHANOE 
V^ONTRfc'AL  CURB  MARKET- 
NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADI/SG  FI/NiA/NCIAL  CENTRES 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Blembera  of  the  Montreal  Stogk  Ezohaoae 
aiembem  of  the  Mtatreal  Curb  Market 

Tel.  H Arbour  2291 
231  Notre  Dame  Street  West,  Montreal 

Private  wire  connectloa  with  New  York. 

Branches: 

Canada  Cement  Bldg.,  MONTREAL  18  Elgin  Street.  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vlgnon  StreM,  PARIS,  FRANCE 


Maurlea  Forgat 


Clllaa  Forgat 


FORGET  8c  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Branch  at 
ST.  JOHNS.  QUE. 


Tel.  *PL.  1161 


SI  St.  James  Street  West 
MONTREAL 


BETTER  FEELING 
!  INDICATED  HERE 
IN  LATE  TRADING 

Easier  Call  Money  and  Rally  in 
Wheat  Prices  in  New  York 
Responsible 

FEBRUARY  NARROW 
Trend  Was  Definitely  Down* 


Heard  in  the 

Board  Room 

<<  A  NNOUNCBMENT  last  week  by 
two  leading  Canadian  banks 
that  their  rate  on  call  loans  in  Can¬ 
ada  was  being  reduced  from  6^4%  to 
6%  is  In  line  with  other  indications, 
that  the  money  situation  In  Canada 
continues  to  improve,^’  state  Green- 
shields  &  Co.,  In  their  current  re¬ 
view  of  financial  affairs. 

“If  exports  of  grain  had  been  In 


ERRATIC  TREND 
STOCK  MARKETS 
FOR  PAST  WEEK 

Toronto  Exchange  Shows  Ad* 
vanees  and  Dedipes  Evenly 
Distributed 

GAINS  WERE  ‘  LARGER 

Utility  Issues  Feature  lA^th  Do¬ 
minion  Power  suid  Interna¬ 
tional  Utilities  Registering 
Substantial  Advances 


ward  With  Losses  Piedomin-  normal  volume,  it  Is  probable  that  muuon  Po^f^  Interna- 

ating — Not  Confined  to  Any  would  have  bad  a  decidedly  easy  tional  Utilities  Registering 

Croup  Mov«..mt  ‘£riSS  XI 

plus*  Is,  however,  an  Important  in-  Montreal  stocks  co*- plied  by  The 


,  Yotlf  market  In  late*  sLsiV^^^^  reasonably  comfort  ,  Financial  Times  during  the  past 

wpph  woo  sWc  situatlon.  week  showed  an  upward  movement 

omiif  Trf  nr^  Still  Of  the  oplulon  that  from  97  to  103,  which  was  followed 

•ail  ^  Thu  ^he  bearing  of  the  wheat  problem  by  a  reaction  to  97.  On  the  To- 

nartipniorW*wwiw»^^^'n  general  business  conditions  in  ronto.  board  the  index  reveals  an 

the  Dominion  has  been  tending  to  advance  from  95  to  102.  followed  by 
issues  such  as  Mckel  while  the  great  j,e  over-emphasized  and  exaggerat-  a  reaction  to  99.  The  Index  of 
Stocks  pysued  an  uninterest-  investigating  public,  with  stocks  on  the  SUndard  Mining  Ex- 

the  stock  market  troubles  of  last  change  showed  Improvement  from  a 
I  sutumn  fresh  in  mind,  seems  to  low  of  84  to  93. 

Increased  activity  m  Brazilian  the  developed  a  vague  feeling  of  While  the  record  on  the  Toronto 

accounted  for  a  not-  uneasiness  that  the  wheat  problem  Stock  Exchange  during  the  past 
i^ceable  appreciation  In  volume,  iso  threatens  some  calamitous  result  week  shows  23  losses  against  24 
manifested  Itself  that  would  uneasiness  is  not  being  allay-  gains  out  of  64  stocks  recorded, 

indicate  marked  selling  by  develop-  j^y  attempts  to  make  the  wheat  losses  were  for  the  most  part  frac- 
ments  in  connection  with  the  affairs  problem  a  political  issue  and  by  tional,  while  some  pronounced  ad- 
ofbrokcrap  firms  during  the  period,  threats  of  further  government  med-  vances  recorded. 

The  market  followings  continue  business.  One  large  or-  Two  notable  features  ,  have  been 

small  and  brokers  anticipate  no  im-  ganizatlon  In  Saskatchewan  this  International  Utilities  shares  and 
mediate  increase  until  general  con-  vroek  went  so  far  as  to  recommend  Dominion  Power  and  Transmission. 
dlUon  show  more  improvement.  compulsory  pool  marketing  of  all  International  Utilities  A  advanced 


dlUon  show  more  improvement.  compulsory  pool  marketing  of  all  international  Utilities  A  advanced  iC  o.^  -7  "L  o.:. 

The  period  under  review  was  fca-  Canadian  products  6  Potnts  to  44  under  quite  liberal  40^  Ot.  folin.  otrCet 

lured  by  renewed  activity  In  Nickol  ..^g  passing  through  a  period  t>nylng.  while  the  B  stock  moved  up  ^  . 

and  Brazilian  which  accounted  for  disturbed  sentiment  In  regard  to  3%  points  to  13.  Official  announce-  Montreal  MArquctte  828^ 

^  approximately  forty  per  cent,  of  the  Canadian  conditions  and  Canadian  “"ent  Is  expected  shortly  of  a  deal  ^  J  J  ^ 

total  turnover.  Other  points  of  in-  ontlonk  but  the  common  sense  of  whereby  Insull  Co.,'  of  Chicago,  will  il 

terest  w-crc  Power,  Dominion  Bridge  the  Canadian  people  as  a  whole  is  Purchase  60%  interest  in  Kentucky  [JzZZIZZIZIZZIZZi^ZZZZIIZZI^ZZIZ^IZZIZIll 

and  McColWrontcnac.  given  a  high  rating  and  It  is  not  im-  Coach  Co.  from  International  Utlll-  1  . 

The  trend  of  prices  on  tho  local  nrobablc  that  a  more  rea.sonahle  ties  on  terms  highly  favorable  to  the 
market  during  February  was  defin-  perspective  will  presently  be  rcstor-  ’^-tter  company.  The  group  of  utili-  1 
itely  downward,  a  computation  of  gd,  ^  ^  ties  in  western  Canada  owned  by 

net  gains  and  losses  at  the  close  of  ’  «  V  ¥  «  International  Utilities  looms  with 

the  month  showing  the  latter  in  a  tkiiiKi  Interesting  possibilities.  T>  •! 

majority  of  67  to  35.  Despite  the  AWtUrt  laper  |  Dominion  Power  and  Transmls-  f  onaHian  IvOlIXArAV 

fact  that,  as  compared  with  the  close  There  are  persistent  reports  tbatiBion  shares  have  enjoyed  a  strong  *  CAXaXXXW  *%«***  ▼TWjr 

of  January  some  eighteen  stock.s,  out  new  American  Interests  have  i  market,  the  stock  advancing  twelve  ,  1  •  r  1  1 

of  a  to^nl  list  for  the  month  of  153  large  buyers  of  Abitlbl  com- 1  points  to  a  high  of  67,  under  anun-  >Ae  have  prepared  an  analysis  or  the  above  comply 

issu(>^,  showed  declines  ot  five  points  during  the  past  six  months,  usual  volume  of  buying,  after  which  covering  its  financial  position  and  particularly  its 

oy  more,  the  rank  and  fUc  of  issues  accumulation  has  been  regard- 1  a  reaction  occurred  to  59*/^.  TaJk  snlidlv  «><!tahli<the>d  industrial  connections  and  suhsi. 

followed  closely  the  pace  set  by  the  parUcular  interest  and  lt|of  the  purchase  of  this  company  by  solidly  established  industrial  connecUons  and  subsi 

two  active  leaders.  Nickel  and  Bra-  considered  the  new  group  are  one  of  two  existing  power  interests  diary  stock  holdings. 

zilian  and  moved  within  a  narrow  lihely  to  he  important  factors  in  an  is  current  once  more.  . 

tradin'^  area  for  the  greater  part  of  adjustment  of  the  newsprint  situa-  Brazilian  Improved  Its  position  by  Copies  available  upon  request. 

the  month.  Volume  was  again  light.  between  the  different  Cana-  over  a  point  Selling  appears  to  WArerlcy  3460-1-2-3-4-6-6-7-S 

To  acute  urisettlement  in  the  American  interests.  have  dried  up,  which  is  attributable 

world  wheat  markets  was  attributed  the  moro^  favorable  out-  JP* 

in  a  large  measure  the  uncertain  to  thdr  recent  ac-i  10^^^  l/UnCanSOll,  W  AltC  OC  l-^O. 

-onduct  of  the  <!topk  market  and  its  Qa'sltlons  of  Abitlbi,  they  had  pre-  zil,  and  the  probable  beneficial  ef-  ' 

nability  to  stage  a  more  noteworthy  viously  been  largely  Interested  in  feet  on  the  exchange  rate  on  the  MEJIBEES 

•ecovery  from  the  lower  levels  to  International  Paper  Company.  mllrels.  TORONTO  STOCK  EXCHANGE 

'  .vhich  prices  fell  late  last  year,  but  *  *  4.  Adverse  conditions  have  conttnu-  3I0XTBEAL  CURB  MARKET 

IS  February  drew  to  a  close  this  par-  BmUlan  TracUon  nen  the  Canadian  wheat  situa-  (ASSOCUTE) 

:lcular  factor  seemed  to  assume  a  There  has  been  very  good  buying  1°“  J^rkM  for  Ind^m^rils  1 

norc  cr/nstructive  aspect  and  a  gen-  recently. of  Brazilian  Traction,  ac-  ___  Hi'rAntiv  ^dnntified  with  T^mTHnilYTl  RaTiIt  Rlclof  TftfOllFrt 
3ra1.  though  moderate,  recovery,  in  cording  to  interests  close  to  the  i  1-FOminiOn  OaDK  DlQg.y  I  OrOniO 

‘Vhijat  futures  in  the  late  days  of  the  market  for  the  stock.  It  is  consid- '  ,5  „  furthpr  low  of 

vonth  left  the  list  exhibiting  a  firmer  ered  that  given  more  favorable  gen-  j  Famous  Players  hafbMn  a  bright  I'  -  -'I 

•  apparent  conditions  in  the  market  Braz-lgpot  m  the  market,  the  stohk  gain-  ,■■■  . . '  _ _ 

^  ,  ,,  ,  Ilian  is  one  of  the  stocks  that  would  3^  points  under  quiet  buying. 

.  snLT/i  *;  ”7  “i-k  NATIONAL  BRICK  HONEY  DEW  MAKES 

oftness  In  the  implements  and  a  It  is  the  general  opinion  that  the  dividend  The  directors  started  dlvl-  VairtXJ  vativax  AIVIXUA  IFU  il  iimiXAiU 

harp  break  In  certain  of  the  papers,  selling  of  the  stock  has  been  great-  dends  last  year  In  a  modest  way  at  T  A  D  M I  UP  C  U/II I  T  A  AFI  AC  A  I  117TT1I 

he  utilities  continued  to  assume  a  ly  overdone,  in  v  ew  of  the  Improve-  j2J)0  per  share  per  annum,  but  fj  A  1\ P|  I  ll I]  J  If  ll.l.  I]ni|||^  nrAI,  ff|ln 

.Tominent  place  in  the  list,  with  ment  in  the  milreis  situation  and  there  Is  every  assurance  that  share- 

lontreal  Power  group  leader  at  once  the  earnings  record  of  the  company  holders  will  receive  larger  distrlbu-  DC  AIMACT  CQ  QA  II  C  lAITCDCCTC 

a  activity  and  width  of  movement,  and  that  the  present  situation  war-  tions  In  due  course.  Dlj  ALlTlUul  U*U*  UiILAIjuIl 

The  usual  leaders.  Nickel  and  Bra-  rants  better  prices  than  those  now  in  the  oil  group.  Imperial  Oil  gain-  ^ 

zilian,  conUnued  to  attract  to  them-  prev-aillng.  it  is  believed  that  ed  over  a  point  and  •  International  ^  »  cuZ  _ a  a  a  _  »  e  -i* 

selves  the  major  portion  of  trading  steady  European  buying  has  recent-  petroleum  %.  while  McColl  was  statement  to  ohow^  Currem  As-  Agreement  With  Chicago  Sjmdi' 
Interest  and  between  them  furnished  ly  helped  to  reduce  the  floating  sup-  down  a  point.  Royalite  climbed  8  sets  Six  Times  Lial^ties—  cate  Will  Provide  Added 

376,751  shares  of  the  month’s  total  ply  of  the  stock  In  the  Canadian  points.  Working  Cap’l  $450,000  Source  of  Income 

of  830,534  shares.  markets.  Some  investment  trusts  i  _ _ _ _  ^  ^  ,  jource  or  mcome 

One  hundred  and  fifty-throe  stocks  tiave  also  been  averaging  their  total  |  Vein  426  Is  an  extension  of  the  EARNINGS  $313,000  TANAniAN  lINIT<i  PROSPER 

provided  trading  and  of  these  Purchases  by  taking  advantage  of  No.  97  of  the  Hollinger.  This  was  _ 1_  ’  CAINADlAlx  UPlIia  r 

thirty-five  advanced.  with  the  U>e  lower  prices  to  establish  a  bet-  mined  as  early  as  1923  at  Holly  and  „  ,  Toronto  Bareau  Thr  Financial  Tiniei 

greatest  gain  one  of  18  points.  Sixty-  ter  level  on  their  holdings  during,  to  date  has  supplied  several  million  „  ^et  earnings  for  NaUonal  Brick  ^7  „"X,i 

seven  stocks  closed  lower,  with  the  the  recent  setback.  dollars  ^  ore.  The  gross  value  of  Company  of  Lapralrle  Limited  dur-  Toronto.  -  J.  J.  Mitchell  vice 


McDougall  &  Cowans 

Members  of  the  Mentreel  Stock  Eiehenge 
Members  ef  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  Na.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Braaches  and  New  York 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

,465  St.  John  Street 

Montreal  MArquette  8385 


net  gains  and  losses  at  the  close  of 
the  month  showing  iho  latter  in  a 
majority  of  67  to  35.  Despite  the 
fact  that,  as  compared  with  the  close 


.vhich  prices  fell  late  last  year,  but 
IS  February  drew  to  a  close  this  par- 
:Icular  factor  seemed  to  assume  a 
norc  cr/nstructlve  aspect  and  a  gen- 


Canadian  Pacific  Railway 

We  have  prepared  an  analysis  of  the  above  compsuiy 
covering  its  financial  position  and  particularly  its 
solidly  established  industrial  connections  and  subsi¬ 
diary  stock  holdings. 

Copies  available  upon  request. 

WAverlcy  3460.1.2.3.4-5.6.7.8 

Duncanson,  White  &  Co. 

ME91BEBS 

TOBOXTO  STOCK  EXCHANGE 
5I0XTREAL  CURB  MARKET 
XEW  YORK  CURB  (ASSOCUTE) 

Dominion  Bank  Bldg.,  Toronto 


NATIONAL  BRICK 
EARNINGS  WILL 


HONEY  DEW  MAKES 
GOOD  DEAL  WITH 


BE  ALMOST  $3.30  D.  S.  INTERESTS 


sets  Six  Times  Lial^ties— 
Working  Cap’l  $450,000 

EARNINGS  $313,000 


cate  Will  Provide  Added 
Source  of  Income 

CANADIAN  UNITS  PROSPER 


maximum  drop  one  ot  35  points. 
Thirteen  remained  unchanged  from 
the  previous  month,  while  thirty- 
eight  came  out  in  broken  lots  only. 


lIFn?  nPlIPlIIH’  pad  during  this  year  the  basls'will  —  — 

NEW  REVENUE  FOR  ^  substantial  recovery  In 

11  IP  VP  I  nnAAirPT  “it  seems  probaWe  that  actual  buy-  *  iSSUe 

rllLKLL  lIlUl/ULI  spring,’*  adds  The  ^ 

Brookmlro  Forecaster,  "will  not  Keen  Bidding  on  Bond  Offerings 

-  prove  strong  enough  to  maintain  Buying  ........  3 

T^nto  Buteou  The  Financial  Timea  business  at  the  January  level:  that  a  Pr«scott  Terminal  to  Cost  Coun- 

Toronto.  —  One  intriguing  feature  decline  Is  most  likely  to  start  not  I*’!'  14,000,000  .  5 

of  the  annual  statement  of  Interna-  middle  of  the  second  Airplane  and  Tractor  Useful  In 


r  Toronto.  —  One  intriguing  featuri 
of  the  annual  statement  of  Interna 


tor  777  iT  as  iDUi  ax.  noiiy  anu  .  gamings  for  NaUonal  Brick  Toronto  Bareau  The  Financial  'nmee 

ter  level  on  their  holdings  during  to  date  has  supplied  several  million  .^Yi  Tnmntn  T  T  Aritehell  vice- 

the  recent  setback.  dollars  of  ore  The  eross  value  of  Lapralrie  Limited  dur-  Toronto.  J.  J.  Muchell,  vice  | 

’  ''  the  deposit,  as  given  In  Holllnger’s  president  of  Continental  and  Com 

Sees  Secondary  Reaction.  1928  report,  was  over  oM  million  iiPProxlmate  $313,000,  after  all  0P®r-  merclal  Trust  Co.,  Chicago,  heads 

“At  best  1930  will  be  a  subnormal  dollars.  Vlpond  officials  are  hope-  ^  ®*P®^®“’  f®P®  ^  ®  '  the  Chicago  syndicate  which  has  ac 

year,’’  says  The  Brookmlre  Economic  ful  of  the  vein  proving  an  important  "®'^°^®  qulred  the  rights  to  manufacture, 

Service,  Inc.,  "although  it  may  be  source  of  oro  on  their  property.  ““  ^®®®7®®  J^’®  ®®®“  and  distribute  Honey  Dew  products 


In  This  Issue 


The  annual  statement  for  the  year 
ended  February  28,  1930  will  he  re¬ 
leased  early  next  month. 


in  the  United  States,  outside  the  ter 
ritorles  already  covered,  according 


Based  on  this  estimate  figure,  and  ^ 
after  fixed  charges,  depreciation.  In-  »®°®y  D®,'^*  ^“•*  ® 

come  taxes  and  preferrad  dividends,  annual  meet  ng  of  the  company 

there  would  remain  over  $3.30  per  Lindsay  explained  that  the  sjm 

share  on  the  20,698  shares  of  no  par  formed  and  f  n 

value  common  stock  outstanding.  anced  a  company  to  operate  in  Ill! 

The  co^any’s  statement,  it  Is  ^ad  agreed  to  jnirchase  th 


7  auiiuai  Auuv.ua,-  Airplane  and  Tractor  useful  In  “  syrup  from  Honey  Dev 

tional  Nipkel  Co.  is  the  statement  of  quarter;  and  that  it  will  not  reach  . .  6  ^iv Company’s  Buffalo  plant  at  an  li 

the  president  on  the  precious  metal  bottom  before  sometime  in  summer  Canadian  Coal  Builds  Market  In  ^nu-,i  creased  price,  and  that  in  the  Ill 

I  content  of  the  ore.  Results  obt^n-  fall.  Whether  there  will  be  a  Califcnma  . .  . .  .  . .  8  ..ra nois  Company  and  any  other  com, 


Whether  there  will  be  a 


ed  this  way  (from  analyzing  besse-  gjj  collapse  and  swift  recovery  or  Heayy  Drop  Shown  In  Canadian 
mer  matte)  indicate  that  bessemer  ^  drarbetow  the  nrlsent  iLcl  Stock  Valuation  Since  the 

matte  made  from  Frood  ore  mined  j®^®J  Break . 

below  the  1600  level  will  net  a  re-  mimh  WSlbn."  Silver  with 


cess  of  $450,000. 

A  circular  issued  by  Hanson  Bros., 


pany  that  will  be  organized  cIs 


turn  in  precious  metal  values  of  ap- 
I  proxlmately  fifty  dollars  per  tom” 
In  another  place  in  the  report  Mr. 
Stanley  states  that  “the  smelters  at 


¥  *  » 
International  XickeL 


Br^eik  12  Inc..  In  raiarioHo  Wuoral 

Links  Up  Break  in  Silver  with  Co/s  six  per  cent,  bonds.  Is  in  part,  1  'kocli,  thus  Involring  cor 

Grain  Situation . .  15  as  follows:  1,  ,  withnnt  .mv  finaneh 


Recommend  That  01 
Fruit  Crop  Be  Pooled 


"This  company,  the  largest  manu- 


trol.  Thus,  without  any  financii 
obligation  involved.  Honey  De^ 


...  ...  _ _ ..-r- .  -.».v  . .  16  facturer  of  bricks  In  the  Dominion,  roroivo  rovonno  fm' 

Stanley  states  that  “the  smelters  at  The  mast  sensational  aspect  of  the  Lumber  Hit  by  Resumption  of  has  an  annual  output  of  120,000,000  -nainritv 

Copper  Cliff  and  Coniston  ran  at  remarkable  annual  report  issued  by  Tariff  Battle . .  16  bricks  per  qnnum;  It  also  manufac- 

capacity  during  1929  and  produced  International  Nickel  Co.  is  the  estlm-  B.C.  Business  Outlook  Bright  for  tures  large  quantities  of  hollow  .^g-g  =  ,  Amer 

_ _ 7  .  _  _ ate  of  ore  resArvoa  fnr  all  TirnTtartiAD  -r.-, _ ry _ .  ...  .,1-  t _ inese  were  paiu.  ine  new  Araei 


has  an  annual  output  of  120,000,006  ‘ 

u  oicA  “e  syrup  and  from  majority 


capacity  during  1929  and  produced  International  Nickel  Co.  is  the  estlm-  B.C.  Business  Outlook  Bright  for  tures  large  quantities  of  hollow  nni,:  ’t 

132,030  tons  of  bessemer  matte.”  .®  all  properties  Balaiice  of  Current  Year  ..  17  building  tile,  familiarly  known  as  /ir-'aniyatinri  w, 

Further,  the  new  smelter  will  treat  totalling  ..02,620,000  tons.  This  is  Building  Record  for  February  “terra  cotta  tile.”  *  inTinv  w-nv  wit 

-  .  '  .«  «  A  _ i.  milP.h  Froatow  iVinw  ortv  Tirti-kfMAlnl  01 _ nw  _  _ _ _  _  M  a/va _ _  ICie  111  dllY  WtlY  WJl 


ganizatlon  would  not  Intc 
any  way  with  existing  cor 
The  new  American  co 


6.000  tons  of  ore  dally,  against  about  greater  than  any  unofficial  Shows  Gain  Over  1929  . .  . .  17  “The  company  owns  1,000  acres  of  J,®/®;.*"  tL  oL  Amprinin®  ro 

3,500  tons  treated  by  both  exisUng  esUmates  made.  Apple  Growers  of  N.S.  Ask  for  valuable  shale  and  clay  lands;  owns  ^  j;  jggued  7%  nreferred  sto 

mills.  The  new  smelter  is  designed  The  public  have  heard  much  of  the ,  Relief .  18  and  operates  Its  own  railway  with 

to  treat  the  high  grade  ore  from  the  massive  high  grade  ore  bodies  opened  No  difficulty  Wage  Schedule  at  standard  gauge  track  equipped  with  rmnnir 

w..  «  _  __  «  n_ » _ J_ _ IID  at.  thp  V'rnnei  ot  iliA  oAvAfol  1aw_  RffwiAo  t _ v.^.,  “oiauusDirif,  sioFes  in  Illinois. 


Frood  and  high  grade  concentrates,  “P  at  the  Frood  at  the  several  low-  Coal  Mines . . .  . . 

and  should  produce  at  least  300,000  levels,  average  values  In  copper  Sabotage  by  German  in  Neutral 
tons  of  bessemer  matte  per  annum,  ranging  up  to  a  maximum  of  over  Countries  Bared  at  Claims 

In  this  case  the  recovery  In  precious  -2%.  Former  official  assays  from  Commission . ..19  | Hudson  Rail waysv 


Coal  Mines . .  19  locomotives  and  cars,  and  has  direct 


Honey  Dew,  Ltd.,  was  safeguar 


connections  with  Canadian  National  ^  5^^  agreeme-' 

Canadian  Pacific  and  Delaware  &  inasmuch  as  it  is  free  after  30  da 


in  tnis  case  me  recovery  in  precious  *-**«^*  **uui  . . .  nuason  itaiiways*  nntfpp  to  PctohHch  /vnoraHAna  Uc 

metals  would  be  $15,000,000,  to  which  drilling  and  crosscutting  done  at  the  British  Views  Common  Stocks  «Net  earnings  of  $313,000  for  the  ,  ® 

must  be  added  perhaps  $2,000,000  in  various  levels  below  1400  feet  sug-  as  Investments  . .  ....  20  year  ending  February  28th,  1930,  bv  the  Sa*o  eSnnanv 

precious  metals  from  the  old  smel-  gested  that  the  average  between  1400  Steady  Work  of  Big  Importance  would  be  equal  to  3.26  times  bond  in-  ^  .  . 

ters  Here  Is  a  big  additional  item  feet  depths  would  run  at  in  Compensation .  20  terest  requirements.  r  jn^sav  renorteH  woa  rtnW  nin 

_ _  least  614%  con'ner  and  2t4%  nipkai  Take  Action  to  Ston  Gold  Mow  .ji.aiinhia  tor  imnd  rjinosay  reported,  was  doing  nlc 


least  6^^%  copper  and  2»4%  nickel.  Take  Action  to  Stop  Gold  Mow 


Nickel  last  year  sold  125,000,000  addition  to  precious  metals  com-  Europe  to  U.S 


nounds  of  nickel  and  81,833,000  Puted  at  a  minimum  of  $3.  per  ton.  Recommend  Amendment  to  Man 
pounds  of  copper.  What  will  the  o'"  a  valuation  for  all  three  groups  itoba  Compensation  Act...  ., 

6,000  ton  new  smelter  treating  higher  I  '  Investors’  Index. 


p  Eotablished  1872  !l 

I  L.  J.  Forget  &  Co.  I 

!T.  W.  McAnulty  Paul  Goulat  1 

Members  Montreal  Stock  Exchange  I 

Members  Montreal  Curb  Market  H 

469473  St.  Frcuifois-Xavier  Street  I 

Tel.  *Marquette  8191  1 

■1.’  n-^-  -T-  -mnBr,rwTrr^.  -  ■  - - - 

Bea.iiclLa.iiip-Beiqiie 

LIMITED 

Stock  and  Bond  Brokers 

Orders  Executed  on  all  Exchanges 
FritaU  Wire  Sj/tUm 

750  Place  d*Armes  Hill  Phone  MArquette  9366 


grade  ore  add  to  this?  Ultimately,  it  sUtement  bowever,  reports  2.39% 


will  probably  be  250:000.000  pou'nds  nickel  and  3.62%  coper  for  43,662.000  ‘ =5  I  I  I  1?  1927  . .  275.811 

of  nickel  and  300,000,000  pounds  of  ^ons.  Allowing  again  $3  for  precious  power  Corp.  .  .  .  :i  Home  on  ....  13  1928  .  251.183 


copper.  Wim  hickbi  a.i,  ou  tcuiD,  C1.UU  .  - — ,  - —  - -  - 

copper  at  18  cents,  an  annual  output  >^on  13  $31.60  per  ton  for  all  metals, 
valued  at  $146,000,000  is  suggested,  as  Tbis  compares  with  an  average  for 
follows*  I**®  company  before  the  Frood  was 

NickPl  *  ...........  $75,000,000  developed  for  production  of  some 

Copper  V.  ’. .  54,000,000  118.50  per  ton. 

Precious  metals .  17,000,000 

$146,000,000  r  A7-P 


■Mining  and  Oil  Yields. 

Compiled  by  Mount  Co.  Ltd. 

Current  Dividend  Yield 


C.NeR,  January  Net 
Earnings  $733,91 2\ 


International  Nickel . 

Inter.  Petroleum . 

Lake  Shore . 


Minine  Corporation. 

Nipiaaing . 

Noranda . 

Premier  Gold . 

Teck  Hughec . 


CImi“A”. 


PricT 

Bate 

86.00 

1.50 

4.17 

235.00 

12.50 

5.32 

8.15 

1.00 

12.27 

5.65 

.  65 

11.60 

8.40 

1.20 

14.29 

21  20 

.50 

2.07 

:i9  00 

1.00 

2.56 

19  ,50 

1.00 

5.13 

22.60 

1.20 

5.33 

18  05 

1.00 

5.54 

2.86 

.P5 

8.74 

1.60 

.no 

18.75 

41  00 

3  00 

7.32 

1  27 

.24 

19.00 

6.10 

table — 
Miration. 

.60 

0.81 

IfiJi 

1*J( 

4 

4« 

Ont.  Paper  .  . 

.  5 

Flln  Flon  . 

Orange  Crush 

24 

C  ranby  .  , 

•  15 

Power  Corp.  •  • 

.  11 

Home  on  ,  . 

.  13 

Soapso  Prod.  . 

..  3 

Int.  Nickel  • 

14-24 

Soble  Bilk.  .  . 

.  12 

Irving  Oil  . 

•  4 

Btand.  Paving  . 

.  5 

Lowery  Pete 

•  15 

Supertest  Pete  • 

6-12 

Malartle  .  , 

•  15 

Traymoro  .  . 

.  4 

N'ipissing  .  . 

.  11 

■West  Kootenay. 

.  2 

Noranda  ,  . 

13-14 

West  Grovers  . 

.  4 

Siscoe  .  .  . 

.  14 

Abana  .  .  .  ' . 

.  11 

Sudbury  Bash 

.  15 

Amity  Copper  . 

.  15 

Sudbury  Nlcke 

..  15 

Barry  Hollinger 

.  15 

Tashota  Gold 

.  14 

Daso  Metals  .  • 

.  11 

Vanalta  Oil  « 

.  15 

mg  Missouri  • 

.  11 

Ventures  ,  , 

13-I."> 

Calraont  Oil  .  . 

.  13 

Vipond  Cons.  . 

.  ir 

Cent.  Patricia 

.  13 

Walle-Monlgomery  3.3 

Corona  . 

.  15 

Windsor  Mines 

..  15 

Dome  •  •  •  • 

.  14 

. 

21  ,  “Net  the  'records  in  east 

21  Interest  for  the  six  years  ending  Canada.  Results  at  Vancouver  h 
February  -8tb,  1J30  (February,  19o0,  especially  good,  while  Spa 

^tmiated).  have  been  as  follows  g^ops  had  been  opened  only  1 
1925 . i .  1260.757  j^oney  Dew  Inc.,  which  o 

13  1926  .  -67,036  ^f  New  Y 

15  19-7 . .  . .  ..  -ra.Bt  have  made  favorable  progr 

’3  1928  .  which  indicates  substantial  prog 

*  *4  .  oiu’n-jc  1930.  Shops  are  located  in  sn 

15  an  average  of  2.92  times  bond  In-  turnover  in  the  old  and  i 

.11  terest  requirements  of  $96,000.  gl,op3  Ltd., 

14  ’.'"I't*®  within  easy  trucking  shbwn  increases  this  fiscal  y 

j5  dista'nce  of  Montreal,  nnd  the  both  in  Ontario  and  outside. 


1  50  4  17  National  Railways  for  the  month  of  Mining  and  Oil  Companies. 

?  ^  10  07  January  totalled  $16,822,069.  'With  Eastern  .  7 1  Commer.  Aero  . 

:65  ii7o  working  expenses  $16,088,157  net  i  ■„,  •  ,  *  *  * 

f  72  earnings  were  $733,912.  In  January,  aSo«  .  1  1  kUorii'.  Tar.  ' 

1  00  2  .56  1929,  gross  earnings  were  $18,177,685,  neii  T-iicphone  .  2 1  Bast  Trust  .  . 

POO  5.13  working  expenses  $16,092,944.  and  S'  S’  '  1 

1  20  B.33  on  no  A  FfAx  rf*!.!  y  D.  C.  I’ackeus  •  •  4  Oen.  Steel 

1  00  6.54  earnings  $2,084,741.  This  Jan-  Brazilian  .  .  .  24  Ham.  Dairies  . 

!p5  8.74  uary,  as  compared  with  the  first  Bruck  siik  .  .  .  1 1  Honey  Dew  .  , 


and  a  decrease  In  net  earnings  of  J;*"-  industries 
$1,360,828.  The  operating  ratio  for  p  p]  *. 

January  this  yaw  was  Jl&.64%.  cl '  w.  w.‘  g*m' 


1  Basy  Washer  .  .  4, 
4  Oen.  Steel  WArcs  5 
24  Ham.  Dairies  .  .  4 
1  Honey  Dew  ...  3 
16  int.  utilities  .  .  .5 
5-6  Loblaw  .....  5 
1  Massey  Harris  .  .  1 

4  Mont.  Ekhlbltlon.  .5 
12  Mont.  Cottons  . .  1 

2.M.  L.  IL  a  r.  .  3 
4|  Nat..  Brick  ...  3 

lot  . 


real  and  neighborhood  it  is  ex¬ 
pected  that  the  sales  this  year  will 
g  attain  record  figures  and  future 
c  prospects  for  the  company  scehi  very 
1  bright. 

*  “At  the  current  market  price  of 
4^  93l^  and  interest  the  bonds  jneld  over 
r>'  and  in  view  of  the  degree  of 

^  security  behind  them  are  undoubtedly 
5  an  advantageous  purchase.” 


VIESlEEL 

PRODUCTS 

For  Modern  Huildin;:s 


.5  The  Financial  Times  reaches  a 
f  class  of  people  who  are  iuteresteil 
3  and  able  to  buy  investment  seenri* 
ties.  . 
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MONTREAL,  MARCH  7th,  1930 


TORONTO 


Western  Car  ada  Closed 
Year  1929  With  Credit 
at  a  High  Water  Mark 


(From  “Information  that  Helps'*  published  b,  Nipht  Directories  Limited). 

The  year  1929  really  laid  a  sound  foundation  for  the  amazing  comeback 
Canada  has  already  made.  After  three  months’  readjustment,  we  have  over¬ 
come  the  tremendous  drop  of  last  fall  and  now  find  our  country  in  the  happy 
position  of  being  back  at  par;  in  fact,  of  having  ?17, 000,000.00  more  in 
\  the  bank  than  this  period  last  year  during  the  so-called  “prosperity 


Canada  Maintained  Expansion 
During  1929  Notwithstanding 
the  Difficult  Money  Conditions 


Manufacturing  in  Manitoba  Made  Remarkable  Strides  Dur>  I  period.”  Beside  that  Canada  financed  one  car  to  every  37.  people  as  against 


ing  Period  With  Outlook  For  Current  Year 
Indicating  Further  Progress 


MANY  NEW  INDUSTRIES 

Eixpansion  Achieved  Notwithstanding  Inauspicious  Condi* 
tions  in  Crop  Situation — Mining  a  Growing  Factor 
Extensive  Railway  Construction 

By  A-  J.  TURTLE. 


one  in  40  previously,  and  at  this  time  more  people  are  earning  money  than 
ever  before. 

Canada  Built  Soundly  In  19S0. 

Increases  below  are  vitally  Important. 


Bank  Deposits 


The  last  analysis  of  test  in  pro¬ 
gress  is  the  strength  maintained  in 
the  development  of  mankind;  pros¬ 
perity  in  industry  .by  its  power  to 
resist  adverse  conditions  and  finaa- 


tablishments  in  the  district  of 
Greater  -Winnipeg,  the  purchasing 
power  of  non-agricultural  Manitoba 
increased  by  more  than  $60,000,000 
during  the  three  year  period  1926-28 


cial  security  retained  under  the  lover  the  preceding  period  of  1921 
shock  of  disaster  experienced  in  the  j  25.  The  total  value  of  its  products 
world  at  large.  Notwithstanding  |  — mining,  forests,  fisheries,  manu- 

thc  unexpected  stagnation  in  the  j  factoring,  power,  gold,  fur  a'nd  some 
wheat  trade  and  the  havoc  caused  1  agricultural  products  —  together 
“crashe.sy  in  financial  circles,  start-  |  with  the  money  actually  spent  on 
ing  in  Wall  Street  with  its  rShultant.  j  railways,-  in  power  development  at 
echoes  throughout  the  length  and  Island  Falls,  Seven  Bisters  and 
breadth  of  this  continent.  Western  Stave  Falls,  in  the  Flln  Flon,  Sher-  , 
Canada,  and  in  particular  Manitoba,  |  ritt-Gordon,  JIandy,  Ccnltal  Manito- 1 

ha  mines,  and  in  manufacturing  | 


9.0% 
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7.4% 

Copper  Exports  . .  . . 

..  20.0% 

7.5% 

Castings  ft  Ingots  . . 

..  n.0% 

22.0% 

Pig . 

. .  5.0% 

10.4% 
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Not  Brokerage  . .  . . 

. .  10.0% 

.  6.6% 

Paper — 

8.6% 

’  Newsprint . 
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Trend  to  Cities 
Investments  of 
Loctn  Companies 


Advances  Achieved  iri  Agriculture  and  All  Major  Indus* 
tries  —  Ambitious  Progranune  Financed 
At  Favorable  Rates 


EXPLOITING  BIG  RESOURCES 


Construction  (contracts) 

Electricity  production  . 

Employment — 

Industrial . 

Wholesale  &  Retail  .  , 

The  four  big  factors  in  our  present  prosperity  are: 

Retail  Stocks  arc  low,  which  necessitates 

1.  Largest  placing  of  orders  in  history. 

Large  Manufacturing  demands  the 

2.  Heaviest  employment  of  Canadian  labor  in  history  at  this  date,, 
and  naturally  when  people  have  money  they  spend  it  with  the  result  that 


D.  D.  McE.^CHERX, 
Secretary  the  Huron  and  Erie  Mart-  . 

gage  Corpora tlan.  j 

The  experience  gained  during  1929  I 
in  the  management  of  mortgage  in¬ 
vestments  has  revealed  more  em¬ 
phatically  than  ever  the  need  for 
I  skilful  administration  if  present-day 
!  pitfalls  are  to  be  avoided. 

!  The  chief  problem  of  mortgage 


Large  Scale  Progress  in  Pulp  and  Paper  with  Attention  to 
Assuring  Permanent  Supplies — Mining  Developments 
Notable  for  Plans  for  Domestic  Treatment  of  Ores 


In  looking  back  over  the  year  just.,  operation  on  December  13.  The  new- 
ended,  one  is  struck  by  the  ability  w-ith  a  capacity  of  250  tons  of 

j  of  Canadian  enterprise  to  obtain  j  Produced  'the  first 

i  sufficient  funds,  at  advautageous  to  be  made  In  the  pro- 

Executives  has  not  been  in  the  direc- i  rates,  to  meet  all  legitimate  needs. '  already  ranks  as  .Nova 

,  tlon  of  choosing  new  investments  but  I  ^tiring  a  period  in  which  the  de-',  ,  ”  •'•econd  largest  manufactur- 

Retailers  should  have  and  should  be  enjoying  a  period  of  uuc.vpectcd  !  rather  in  striving  to  maintain  a  clean  I  m  Interesting  fea- 

,  .  ,  .  were  draining  .».,,iur 

investment  sheet.  Close  watch  over  ! 


closed  the  year  1929  with  its  credit 
at  a  high  water  mark  and  ap¬ 
proaches  1930  with  dauntless  optim¬ 
ism. 

The  survey  that  the  Manitoba  In¬ 
dustrial  Development  Board  has 
made  indicates  that  manufacturing 
activities  during  193fe  have  made  re¬ 
markable  strides  since  its  establish¬ 
ment  in  1925,  and  substantial  ex¬ 
pansion  has  occurred  in  other 
groups,  and  especially  in  mining 
operations  west  of  the  Great  Lakes. 
One  of  these  established  thirty- 
years  ago  reports  that  for  the  first 
nine  months  of  1929  alt  previous 
records  have  been  broken. 

A  bulletin  issued  by  the  Indus¬ 
trial  Development  Board  briefly 
epitomizes  the  situation  thus: 

1.  A  recent  Analysis  of  188  towns 
and  cities  in  the  three  prairie  pro¬ 
vinces  showed  good  or  fair  volume 
during  the  year.  BO'Tc  reported  trade 
outlook  for  1930  fair  and  good;  479^- 
reported  normal  purchasing  despite 
light  crop. 

2.  The  Western  building  trade 
promises  to  be  as  large  as  1929. 

IMore  than  $48,000,000  is  already  In 
Insight. 

3.  Manitoba's  gross  industrial 
I'production  for  1929  is  estimated  at 
T,$165, 000,000. 

4.  51  new-  industries  were  cstab- 
flished  in  Manitoba  during  1929. 

5.  25  Manitoba  industries  have 

1  announced  plans  for  extension  o^ 
ylants  in  1930. 

6.  Greater  Winnipeg  building  per- 

Inlts  for  1929  were  40%  in  excess 
if  the  previous  five  years  average. 
Che  total  for  1929  was  $13,444,000 
nd  the  five  year  average  -was  $7,- 
145,331. 


plants,  in  the  area,  represented  an 
aggregate  of  more  than  $108,000,000 
in  the  last  three  years,  or  $36,000,- 
000  a  year. 

There  is  nothing  speculative 
about  the  money  spent  in  power, 
railways,  mining  development,  pulp 
and  paper,  and  on  road  construc¬ 
tion. 

Immense  Development  'Proceeding. 

Extensive  railway  isonstruction 
and  municipal  undertakings  in 
Western  Canada  have  had  some¬ 
thing  to  do  in  the  maintenance  of 
permanent  conditions  more  favor¬ 
able  than  what  might  have  been  ex- 


prosperity, 
which  should  naturally  react  so  that 

4.  Credits  and  collections  should  be  better  than  they  have  been  for 
years. 

Loss  of  Almost  A  Billion  in 
Valuation  of  Active  Stocks 


_ „  the  coffers  of  played  by  water  In 

world  and  money  was  advancing  to  ,  enterprisp.  The  Mersey  river 


the  changing  conditions  in  various  higher  levels,  Canada  was  able  to  i  only  supplies  the  power  reijulr-- 


parts  of  Canada  has  been  verv  ncccs-  .  finance  an  ambitious  programme  of  i  13  million  ' 

expansion,  and  at  rates  consider-  '  S^Hnns  of  water  daily  used  In  its 
ably  below  those  prevailing  in  (he  ■  f  floats  the  pulpwoed 

United  State.s.  'to  the  mill.  The  finished  products 

Continuing  an  era  of  unequalled ' shipped  direct  from  the 
growth  and  increasing  prosperity,!”]  steamer  Markland,  spe- 

thc  Dominion  began  the  year  with  '  built  to  carry  4,100  tons  of 

prospects  of  still  greater  Achieve- , 

incnt.  To  what  extent  this  has  been  .  Brunswick  too  -was  rushing 

loaning  attained  may  best  be  judged  bj-  a :  completion  two  pl.mts.  The  In- 


sary,  and  the  value  of  regular  re¬ 
ports  upon  local  conditions  sent  for¬ 
ward  from  Branch  Offices  has  be¬ 
come  more  and  more  appreciated. 

To  supplement  the  knowledge 
i  gained  by-  correspondence  it  has 
I  been  noticed  that  Executives  are 
!  personally  visiting  their 


r-  .1  T-.  ,  ,  attained  may  best  be  Judged  by  a:.  pi.mrs.  in 

fields  more  frequently.  For  instance,  rev-iew  of  the  more  important  de- ,  Comp.iny's 


I  annual  inspections  of  Western  Can- 


pro- 


Net  Decline  of  $957,169,447  Revealed  by  136  Canadian  Securi- i  adrdiWHct7Tr7  almos’runlVe^a^ny  • changes  in  cach;|«^^  SS”run‘'bv‘'thp” 

^  n  j  wf  f  i  .  j  w-  ;  “‘siricis  .-i e  almost  universally ,  phase  of  industrial  endeavor.  *’>  '“c  close  of  the 

ties  During  Year  1929 — Braxilian  and  Nickel  Accounted  For!  made,  while  semi-annual  visite  are;  Agriculture  is  still  Canada's  great-  new  Fraser  plant  at 

One*third  of  Total  Loss  —  Imperial  Oil  and  Montreal  Power  i  infrequent.  This  policy  of  keep-  industry,  and  the  buying  power  of  ■  s^od  progress. 

ing  in  clos^  personal  touch  with  con-  1 nation  is  largely  determined  by  Quebec  the  capacity  of  Price 


Responsible  For  Over  Two-thirds  of  Advimee. 


An  aggregate  decline  in  market  I  ed  for  about  45%  of  the  total.  The 
valuation  of  $957,169,447  during  1929  j  previous  year  Nickel  was  at  the 

is  shown  on  a  list  of  136  stocks  |  its  popularity  as  a  trading 

actively  traded  in  on  the  four  major  i  Mriod”annreci^Lt  Sq4‘^0(m 
pected  from  the  chaotic  condition  of  |  Canadian  exchanges;  this  represents 
the  wheat  trade.  For  the.se  rail- j  the  greatest  drop  In  the  history  of 

way  extensions  have  had  a  direct  j  stock  market  trading  in  this  country  |  virtue  of  ihe  \rnn.i  irniiioifinn 

effect  upon  the  number  of  M_uitoba  following  in  the  wake  of  a  record  I »  ^**®  acquisition  is 

industries  which  serve  the  con-  ^reS  buy  m^^^^ 


,  —  -  is  largely  determined  by  „  .i. 

dltlons  on  the  part  of  mortgage  i  the  prosperity  of  the  farmer.  Real-  i  P™!.’?®';®,  Riverbend  was 

Executives  is  apparently  encouraged  izinp  that  new-  capital  wouid  be  addition  of  two  new 

by  many  Boards  of  Directors.  Iquired  for  .agricultural  expansion  '  mi*ohinca  brii’.ging  the  total  to  400 

The  loaning  trend  has  slowly  but  |  legislation  was  Introduced  m  1927  newsprint  a  day.  The  same 

surely  turned  towards  investments  by  the  federal  government,  provi  1- !  ‘'•'ected  a  wall  board  fac- 

made  upon  the  security  of  property  hng  for  long-term  mortgage  loans  1  o  Quebec,  with  a  capacity  of 

situated  in  our  growing  Cities,  and  farmers,  and  several  provinces  have  ' "duare  feet,  and  cost  in  the 
from  present  indications  it  would  ap-  made  preparation  during  the  vear  j  $1,000,000.  while 

pear  that  the  farmer  may  have  still  to  make  the  act  effective.  The  first  1 1”  ‘he  Great  I.akes  Paper 

further  difficulties  to  face  in  raising  I  provinces  to  take  advantage  of  iho  '  William  estab- 

Capltal.  This  Is  particularly  the  |  system  were  British  Columbia  and  j .  by  turning  out  151.1 


struction  field  and  accounts  to  sonm  !  w7nn7ng“in'‘i9i2.'lt  mlgiirt"be”MinL  I  v advances  recorded  have  not ,  case  in  Ontario  where  industrial  dc- 1  Alberta.  Borrowers  must  subscribe  I  'P  .-•*  hours  on  a 

extent  for  the  ern-insion  in  fheiron.  :  -j  been  confined  to  ! 


extent  for  the  expansion  in  the  Iron,  i  ;;°:"rTh’nr,mnnHrfh]i‘hei-innrnp“nr  particular  1  velopment  during  the  pa.st  fifteen  I  to  the  capital  stock  of  the  Farm  machine.  This  same 

steel  and  woodworking  Industries,  i  (he  third  Quarter  U  Lrbinger  an^  *'''*"*’  are  j  years  .has  carried  off  hundreds  of  |  Loan  Board  to  the  extent  of  five  per  j  f‘rae  installed  a 

Immense  developments  that  are  '  peared  to  forec^t  the  certain  arrival  i  of  indiis- !  young  men  from  farms  and  estab-jeent.  of  the  amount  borrowed,  the  !  I”® 

now  under  way  in  the  mining  and  of  fbe  drastic  decline  that  descended 


power  areas  of  Northern  Manitoba  i  on  the  world  markets  the  latter  part 
have  had  a  beneficial  effect  upon  i  of  October.  The  readjustment  per- 


trj-.  Companies  that  have  enjoyed  !  lished  them  yi  Canadian  and  Amcr- '  federal  and  provincial  governments  !  ”f  P^P®.*'  304  inches  in  width. 


local  industries.  “Made  in  Mani 
toba”  products  have  been  widely 
used  in  these  projects  and  more 
than  a  score  industries  locally  have 
benefitted.  The  opening  up  of  the 
new  territory  along  the  Hudson  Bay 
Railway  and  in  other  sections  of 
Northern  Manitoba  and  new  Onta¬ 
rio,  has  greatly  enlarged  the  mar¬ 
ket  for  Winnipeg  manufacture.-s, 
not  only  for  materials  used  in  ac¬ 
tual  new  construction,  but  for  the 
every  day  needs  of  the  new  settlers 
distributed  throughout  that  region. 

Industries  based  on  the  uon-met- 
allic  mineral  resources  of  the  pro- 


Purchase  in  the  Manitoba  min-  j  vinco  have  made  considerable  pro- 
lag  area  now  average  one  million  j  gress  during  the  year,  and  there  is 
1  ollars  a  month.  |  already  indication  that  this  year 

8.  Stone  qimrrics  near  Winnipeg  j  will  bring  further  expansions  in  this 

Ire  now-  working  on  the  largest  coil-  industrial  group.  The  Tyndall 
-acts  in  their  history.  i  Quarries  are  busy  w-ith  the  largest 

9.  91  new  stores  were  erected  in  contract  ever  aw-arded  the  company 
■Tnnipeg  last  year.  | — the  T.  Eaton  Co.  building  in  Tor- 

10.  Factory  space  available  i'-i  ]  onto— for  w-hich  some  WO, 000  cubic 
Ireater  Winnipeg  is  30%  less  tlian  feet  of  stone  will  be  supplied  for 
year  ago.  Office  vacancies  arc  I  the  first  unit.  The  glass  container 
^uch  below-  normal.  i  plant  established  in  Winnipeg  in 

11.29  apartment  blocks,  with  7.84  j  1928  to  manufacture  glass  bottles 
liites,  were  erected  in  Winnipeg  in  and  jars,  and  for  w-hich  silica  sand 
1'29,  «s  compared  with  2.5,  with  625 'from  Black  Island  on  Lake  W’inni- 
jiites,  in  19M,  and  16,  with  100  ^  peg  is  being  used,  is  making  sub- 
iites.  in  192 1 .  Istantial  progress. 

1 12.  Work  is  proceeding  on  the  I  The  prairie  market  absorbs  large 
wer  plants  at  Seven  Sisters  Fails  quantities  of  foodstuffs,  clothing, 
'd  Slave  Falls,  on  the  Winnipeg  1  house  furnishings,  vehicles  and  ac- 
7er.  The  former  involves  an  ex-  cessories,  dhat  could  be  manufac- 
nditure  of  $20,000,000,  and  the  |  tured  in  Winnipeg.  It  is  these  in¬ 
ter  of  $12,000,000.  These  plants  j  uustries,  especially  w-herc  native  re- 
11  develop  225.000  horse  power  gourees  can  be  .used,  that  the  Indus;; 
d  100,000  horse  power  rcspec- 1  trial  Development  Board  has  done 
ely.  I  much  to  foster. 

13.  The  major  mining  develop-  Then  there  i.s  a  distinct  trend 
■nts  in  Northern  Manitoba  —  the  '  tow-ards  decentralization  of  in- 
Flon  and  Sherritt-Gordon — in  ;  (justries  ia  Canada  apparent,  for 

Ilch  something  over  $600,000,000  |  many  of  the  large  industrial  plants 
'rth  of  ore  is  said  to  be  mapped  1  of  Eastern  Canada  and  from  below 


are  proceeding  rapidly. 

f;4.  A  recent  survey  by  American 
ctrical  interests  has  indicated 
t  the  average  net  rates  for  elec- 
tity  in  Winnipeg  are  the  lowest 
Ithe  American  continent. 
Increased  Gross  rroduction. 
1)29  did  not  open  auspiciously  for 
Istern  Canada  as  a  protracted 
l.le  between  buyers  and  sellers  of 
hat  had  then  commenced,  a  bat- 
1  which  has  developed  into  a  war 


the  border  are  planning  to  establish 
branch  factories  in  Greater  Winni¬ 
peg.  Nothing  can  be  better  for  cre¬ 
ating  a  better  balanced  nation  than 
to  spread  over  the  western  area  in¬ 
dustrial  plants  which  must  inevit¬ 
ably  create  larger  urban  districts 
and  create  a  larger  home  market 
for  agricultural  products. 

Some  “Sure  Things”  For  1980. 

The  Industrial  Development 
Board  has  been  busy  endeavoring  to 


iod  following  the  break,  values  rec¬ 
overed  slightly  and  the  recap  as  at 
December  31  of  the  136  issues  listed, 
114  showed  declines  in  price  for  the 
period  and  22  showed  advances. 

In  this  analysis  cognizance  h^s 
not  been  taken  of  additions  to  cap¬ 
ital  during  the-  year  so  that  the  de¬ 
cline  is  somewhat  over-accentuated 
than  would  <)therwise  be  the  case. 

It  is  noteworthy  that  the  two  active 
market  leaders  during  the  year, 
Brazilian  and  Nickel  accounted  for  a 
third  of  the  total  decline.  The 
former  due  to  generally  adverse 
economic  conditions  in  that  country 
dropped  perpendicular  for  a  net  loss 
of  $230,156,369  the  largest  individual 
loss.  Nickel  followed  with  $178,856,- 
704  with  C.  P.  R.,  Smelters  and  Mas¬ 
sey  Harris  following  in.  the  order 
named.  These  five  stocks  were  taken 
for  a  loss  of  $633,796,842  and  com¬ 
prises  almost  two  thirds  of  the  ag¬ 
gregate.:  A  comparison  with  last 
year’s  analysis  is  interesting.  In 
1928  Nickel,  Brazilian,  C.  P.  R.  and 
Smelters  were  among  the  big  five 
to  advance  the  missing  link  on  the 
right  side  in  1929  being  vested  in 
Imperial  Oil  which  incidentally  rec¬ 
orded  the  largest  aggregate  gain 
among  the  22  advances  and  account- 1 


outstanding  growth  in  business  by 
reason  of  constructive  developments 
in  their  line  are  included.  Reflect¬ 
ing  the  big  programs  projected  by 
the  railways  in  construction  and  re¬ 
placement  of  material  is  Canadian 
Car;  a  rather  modest  appreciation  of 
under  a  million  is  indicated  but  re¬ 
veals  the  better  feeling  that  existed 
!  as  the  year  closed.  Famous  Players 
bask  in  the  sun  shine  of  a  “talkie 
made”  public  and  have  reaped  a 
bumper  harvest  from  record  breaking 
attendance  from  coast  to  coast.  ^  Im¬ 
perial  Oil  recorded  the  greatest  gain 
of  56  millions  and  was  follow-ed  by 
Montreal  Power  with  almost  40  mil¬ 
lions,  these  two  together  accounting 
for  over  twivthlrds  of  the  total  ad¬ 
vance.  Included  in  this  list  are  the 
issues  of  three  paper  organizations 
Donnacona,  Port  Alfred  and  Price 
Brothers.  This  would  appear  to  in¬ 
dicate  that  conditions  in  the  Pulp 
and  Paper  industry  had  been  at  least 
somewhat  stabilized  and  did  not  con¬ 
tinue  to  coast  doimwarS. 

The  following  table  shows  that  of 
a  total  of  136  active  Issues,  114  con¬ 
tributed  a  decline  of  2,255  7-8  points 
and  $1,081,349,763  In  market  valua¬ 
tion  while  22  show  an  appreciation  of 
272.1-4  points  and  $124,180,316  in 
market  valuation  indicating  a  net 
decline  in  market  valuation  of  $957,- 
169,447. 


lean  Cities — where  attractive  wages 
with  regular  hours  have  been  en¬ 
joyed. 

Difficult  To  Sell. 

Farm  property  situated  close  to 
such  large  centres  has  been  difficult 
to  sell  and  values  have  depreciated 
—not  by  reason  of  lack  of  fertility 
and  earning  power,  but  because  the 
young  men  having  departed  to  the 
Cities,  and  with  immigration  at  a 
standstill  no  buyers  have  been  in 
sight.  Strange  as  it  may  seem  there 
are  districts  in  Ontario  far  removed 
from  industrial  centres  possessing 
soli  not  of  the  best  where  farms  sell 
with  comparative  ease  and  where 
values  have  held  their  own  because 
young  farmers  living  in  these  dis¬ 
tricts  are  not  so  closely  in  touch  with 
the  allurements  of  large  Cities. 

One  effect  of  this  shortage  of  man 


subscribe  like  amonuts,  and  the  !  T^ar  the  Thunder  Baj 

balance  is  obtained  by  the  issue  of  , '  ? ’  j®™®"!.'’  owned  by  Unit- 
bonds.  This  will  make  a  large  ®"  interests,  was  bought  by 

the  I  tbc  principal  companie.s 


attrition.  .\dded  to  this  came  I  attract  new  indusrties  to  Manitoba, 


short  crop,  a  tie-up  of  exports 
a  still  shorter  price  reducing 
es  below  world  parity.  For  a 
f  spell  this  seriously  affected 
expenditure  of  big  and  little 
ness  as  a  whole,  particularly  in 
West.  But  fortunately  this  coun- 
has  passed  the  stage  whero  wle"! 
entirely  dependent  upon  eiiinate 
he  wheat  market.  Industrial  bal¬ 
ls  fteadily  regulating  the  pur 
ling  power  of  the  country.  This 
Iticen  particularly  noticeable  in 
.ern  Canada.  Two  years  ago 
jreveniie  from  Industries  over- 
lied  agriculture. 

gross  Industrial  output  for 
toba  for  the  past  three  years  is 
dlows: 

■7  . . $142,069,678 

8  .  159.252,0&9 

9  .  165.000.000 

m  account  of  the  lessened  crop 
verplus  on  industries  will  loom 

larger  than  the  two  previous 

Iire  are  many  factors  that  have 
d  to  sustain  optimism  in  West- 
[anada.  Last* year  the  flood  of 
from  the  mining  areas  gave 
Itounding  Impetus  to  industries 
jhout  Manitoba.  Gauged  in 
of  actual  value  of  its  prod- 
ind  in  the  money  spent  in 
liortation  and  power  facilities, 
ming  development  and  pros- 
Ig,  and  in  manufacturing  es- 


and  towards  the  creation  of  other 
industries,  whilst  incessantly  seek¬ 
ing  to  increase  the  output  of  indus¬ 
tries  .already  established,  and  In 
increasing  the  diversity  of  lines 
which  manufacturers  can  enter  into 
with  prospects  of  profitable  returns. 

Among  the  “sure  things^’  is  the 
intention  of  the  Canadian  Explo¬ 
sives  to  spend  a  million  dollars  on 
a  plant  in  the  vicinity  of  Selkirk. 
A  new  gypsum  industry  has  an¬ 
nounced  its  plans  for  the  establish¬ 
ment  in  Greater  Winnipeg  and  there 
are  two  prospective  metal  products 
lndu.stries  in  wiew  which  will  bring 
up  the  outlay  in  new  Industries  to 
$3,000,000,  and.  should  certain  econ¬ 
omic  factors  develop  as  they  seem 
likely  to  do,  another  organization 
will  locate  a  plant  in  Greater  Win¬ 
nipeg  which  will  alone  represent  an 
expenditure  of  a  like  amount.  Cer¬ 
tain.  too.  is  the  expansion  in  the 
electro  industries.  Then  aeronau¬ 
tics  are  developing  in  a  most  re¬ 
markable  ra.anner  throughout  Can¬ 
ada  arfd  it  is  probable  that  Winni¬ 
peg  will  soon  announce  plans  for  the 
most  unique  combination  land  and 
water  plane  port  on  the  continent. 
This  project,  which  will  involve  an 
expenditure  of  over  half  a  million 
dollars,  has  been  foMered  by  the 
Industrial  Development  Board  of 
Manitoba,  as  a  phase  of  its  plans 
for  development  of  Winnipeg  as  an 
(Continued  on  Page  2^) 
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Change  Market  Value 

A.  t  P.  Grain . 

mi 

2714 

33 

2.640.000 

Aabestos . . 

17 

3 

14 

2,800,000 

Ahoc.  Canne  ra . . 

25 

i7>.; 

•  7 ',4 

600,000 

Atlantic  Sugar, . 

12 

5)4 

6'4 

612,778 

Barcelona  . 

60 

33 

27 

7,775,760 

Bell  Telephone . . . . . 

169 

150 

19 

13,908.000 

Brading  Breweriea . 

29 

J?3?4 

5'i' 

116.500 

Brazilian . 

TBH 

40 

35)4 

230,156,869 

B.  C.  Power  "A” . 

66 

36 

20 

20,000,000 

Do.,  "B” . 

. .  r. . 

3S 

.  18)4 

19)4 

19,500.000 

Beeco . 

4 

1 

3 

733,500 

Do.,  1ft  pref . 

•It 

26 

5 

401,605 

10 

Building  Prod . 

.39 

30 

9 

1,047,114 

Burt  F.  N . 

88 

51 

37 

3,951.748 

Calgary  Power . 

17.1 

159 

14 

490,000 

Canada  Cement . 

31'.i 

18 

13!J 

8,100,000 

Canada  Dry . 

80 

65 

15 

7,660,620 

Can.  Power  &  Paper . 

29 

20 

9 

10,962,000 

Can.  Steamer! . . . . 

3S 

19 

19 

2.280.000 

Can.  Brewing . 

29 

9 

20 

2,870,000 

Can.  Bronze . 

69  If 

44 

25 

2,040.000 

Can.  Caonen . 

2lJ.j 

IS 

3)4 

479.304 

Ifo.,  pref . . 

. . , . . 

90 

86 

4 

182.284 

Can.  (ton  vertera . . . . . . 

10.1 

75 

28 

486,880 

Can.  Cottons . 

110 

90 

30 

814,650 

Can.  Dredge  A  Dock . 

64 

37 

27 

2,828,723 

Can.  Ind.  Alrohol  "A" . 

4014 

12 

28)4 

27,630.180 

Do.,  B . 

36  U 

10 

26)4 

Can.  Ix>eomotive,  pref . 

84 

12 

180.000 

Can.  Celaneae . 

.  /. 

24 

1.1 

11 

2.764.499 

Can.  Oil . 

61 

31 

30 

2,880.000 

Do.,  pref . 

ISO 

113 

17 

340,000 

C.  P.  R . 

235 

190 

45 

131,511,193 

City  Dairy . 

84 

51 

33 

3,054,400 

Coekshutt . 

56)4 

24 

12)4 

3,607,500 

Consol.  Smelters . 

370 

254 

116 

59,097,708 

Conaumers  Gas . 

192 

179 

13 

1,722,500 
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23 

17 

6 

300,000 
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59 

47 
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746,612 
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18 

12 

6 

13,000,000 
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94 

74 
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8,126,160 
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157 

125 

32 

1,360,000 

Do.,  pref . 

]2o 

116 

9 

284,000 

Dom.  ptores . . 

168 

•63 

105 

3.026,000 

Dom.  Textiles . . . 

117 

78 

41 

9.225,000 

Duluth  Superior . 

8 

3 

5 

175,000 

Dryden  Pa|>er . 

34 

19 

2o 

2,500,000 

Fanny  Farmer . 

SOW 

1.1 

u)4 

1.150,000 

Frsser  Cos . . . 

83 

17 

66 

24,661,890 

Gen.  Steel  Wares . 

35 

21 

n 

2.799,968 

Goodyear  Tire . ; . 

240 

165 

75 

9,997.500 

G.  W.  Saddlery . 

25 

4 

21 

840.063 

Gurds . 

.19)6 

27 

12)4 

760,000 

Ham.  Bridge . . 

38 

31 

5 

366,000 

Hamilton  U.  Theatres . 

IJ 

8 

4 

192.080 

Dc.,  pr*f. . 

88 

64 

20 

157,680 

Hu'es  Wheel, . 

46H 

29 

17)4 

875,000 

HlUcrest  Colliers . 

70 

60 

10 

100,000 

Hinde  &  Dauebe . 

24  Vn  ' 

17 

7)4 

2.249.497 

H.  W’alker-^G.  &  W . 

28 

11 

18,480,000 

Int.  Nickel . . . 

82 

13 

178  856.7ai 

lut.  Power . 

29 

16 

13 

1.492,930 

Int.  Pete . 

60'4 

44 

6)t 

46,563.286 

Int.  Utilities  "A" . 

46 

36 

9 

1.707.973 

Bo..  “B” . 

.  . 

16)4 

6 

10*4 

5314.290 

Kelvinator . 

9 

6 

3 

300,000 

Lake  Superior  Corp . 

IS 

10 

6 

46,080 

laake  of  Woods . 

46 

10 

1.480.000 

Maple  l>eaf  Milling . 

145 

•96 

49 

1,225,000  { 

Ma^y  Harris . 

9014 

43 

47)f 

31,174.866  1 

McCofl  Frontenac . . . 

24 

21 

1,560,000 

Mitchell  Co.,  J.  S . 

60 

40 

20 

300,000  I 

Mitchell  Robt . . . . . 

41 

32' i 

8'4  .. 

425,000  1 

Montreal  Trams . . . . . 

194 

175 

19 

1,140,000  ! 

Muirheads . 

8 

4 

4 

304,840 

Nat.  Brewers . . . 

136. 

120 

16 

3,886,488 

Do.,  pref . 

130 

110 

20 

550,000 

N.  S.  Car . 

83 

60 

28 

3,640,000 

amount  of  capital  available  to  -  -  -  - - - - 

fanner.  ”  .^"®  Purchasing  group  being  Abi- 

Another  advance  is  the  beef  grad- 1 Paper  Company,  and 
ing  and  branding  service  .also  in-  1  *'”®  Canada  Power  and  Paper  Com- 
augurated  during  the  year.  This  scr- 1  • 

vice  will  place  a  greater  emphasis  ,,  uePAfture,  the  potentiali- 

on  better  qualities  of  beef,  and  wUl:;’®®  which  cannot  be  gauged,  was 
be  of  value  to  both  dealer  and  pur-u”®  tPsuguraiion  of  the  pulp  and 
chaser.  The  meat  is  to  .be  marked  i  January  on  the 

in  such  a  manner  that  a  portion  of  !  McGill  ITniverslt)-.  Thi.s 

the  brand  will  appear  on  all  cuts.  ^  contains  laboratories,  and 

thereby  'assuring  the  con.sumer  of '  “  iPtPtature  pulp  and  paper  mill,  and 
the  quality  desired.  This  innova- 1  »e  devoted  to  the  investigation 
tion  is  expected  to  improve  thei  j  problems  fundamental  to  the  in¬ 
functioning  of  the  domestic  mar- 1  “ttetrj. 
kct.  Mineral  Expansion 

A  new  policy  was  adopted  in  Que- ■  Another  branch  of  industrv  (hat 
bee,  designed  to  foster  sheep-rais-  (..j 

inc  wherebv  farmers  startinir  or  im-  u  ^  ^  notable  strides  i.s  tliat 

mg,  wiiereoy  larmers  starling  or  im  based  on  minerals,  'fho  groat  oddi- 

proving  flocks  may  borrow-  two-  th:>f  hovxs  4 

power,  and  the  resulting  partial  |  thirds  of  U»e.  purchase  price  ofpurelore  reserves  are  tm? 
abandonment  of  farms  has  been  the :  bred  sheep,  without  interest  <^har-lnp  ^  mnrp  ihnr.  tx  •  known  to 
onward  march  of  noxious  weeds  j  gcs.  It  is  hoped  to  place  25.000  |  but  , 

which  can  be  noticed  by  anyone  driv-  pure  bred  sheep  which  should  bring  (mrarri  ‘ii,o  *’***  i” 

ing  through  the  older  sections  of  On-  an  added  revenue  of  a  quarter  of  a  i ^ 

tado.  This  feature  forms  a  menace  i  million  dollars  annually.  !™e  Economic  sTr^nrVm  n  n  ”  h* 

to  the  future  of  the  districts.  I  An  outstanding  achievement  of  th®  ;  country  as  to  merit  a 

Payments  falling  due  under  City  {year  was  the  first  scientific  blend- i  ® 

loans  have  been  met  In  a  satisfactory  j  ing  of  tobacco  In  British  Columbia.  I  j  '  Sudburv 
manner  during  late  years,  and  buy- |  The  tobacco  used  was  *11  grown  1°  .^aMonat  Veke 

ers  can  usually  be  found  at  a  price  |  the  province,  and  the  four  f’lcnd®  f  Ltd  .  bad  under  co^dructroV  a  H rite 

for  any  reasonably  well  situated  j  tested  were  declared  excellent.  This  | 

property  In  a  growing  Canadian  City,  feat  has  been  hailed  as  th®  fo””‘la- j  copper  ores  of  the  I'rood  mine  This 

The  low  cost  of  overhead  in  the  tion  of  a  succMsful  tobacco  Indus- bring  ,he  companv'.s 

administration  of  City  loans  has  try  in  British  Columbia.  I  smelter  capacity  to  about  13  000 

given  the  City  dweller  the  adva-**—  '  - - - 

of  a  more  favorable  interest 

than  is  offered  to  farmers  .  ^  „  , _  ...™  x-u 

to  by  the  signal  honors  won  by  Can-  , bar  treatment  of  copper  ores  will 
adian  competitors  in  the  Interna-  be  provided  for  by  the  refinery  tin- 
tional  Live  Stock  Exposition  and  Ler  construction  at  Copper  Cliff 
the  associated  Internathmal  Gram  Uonsored  by  the  International  Nick- 

®>'  American  Metals,  and  Con.soli- 
title  of  Wheat  King  the  Reserve  I rjated  Mining  and  Smelting  compan- 
Grand  Championship  in  barley,  and  ;  (gg 

the  Grand  and  Reserve  Champion-  ;  At  Noranda  the  capacity  of  the 
ships  in  field  peas  were  won  b>' ,  Horne  smelter  has  been  doubled. 
Canadians.  Othci  awards  were  36  |  refinery  was  projected  to 

out  of  40  in  hard  red  spring  wncat  ,bis  smelter  and 

six  of  the  fir.st  eight  in  regional  „,ber  sources.  Another  smelter  ani 
competition  in  oats,  lirst  m  two  |  electrolytic  refinery  were  under 
low  barlcj,  and  11  out  of  18  m  |  construc  tion  for  the  treatment  of 

,  ,  ,  .  ,  I  copper-zinc  ores  from  the  Fliii  Flon 

Ontario  sheep  breeders  were  !  district 

vvell  to  the  fore,  ^'inning  e^ht ,  other  refineries  and  metallurgi- 
championships  In  the^  Clydesdale  ^al  works  were  projected  during  4c 
horse  competition  the  junior  andi^.^a^  and  work  was  begun 


cost  of  collecting  payments  under 
farm  mortgages  has  risen  sharply, 
and  the  business  of  loaning  upon 
farm  security  is  now  attended  by  a 
measure  of  risk  unknown  a  few 
years  ago. 
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grand  championships  among  stal¬ 
lions  and  the  senior  and  grand 


I  year  ana  work  was  oegun  on 
chemical  plant  at  Copper  Cliff.  The 


34 


,  .  .  .  ,  ,  principal  products  of  this  plant.  i 

championships  for  mares  came  toigp^ngorg^  by  Canadian  Industries,  I 
Canada,  while  Ontario  entries  re- 1  Limited,  are  to  be  sulphuric  acid  1 
ceived  three  out  od  four  top  honors  ^  ^nd  nitre  cake.  1 

In  breeding  shorthorn  cattle.  1  Additional  interesting  develop-  j 

Forest  Industries  ments  arc  the  Installation  of  equip-  | 

K  second  great  industry  i.s  coin-  inent  by  the  Torbanite  Products,  f 
posed  of  forestry  and  its  allied  en-  LimitiHl..  produce  oil  from  Nova  Sco-  • 
terprlscs,  which  have  grown  to  huge  tia  shales,  the  exploitation  of  soda  j 
proportions.  Allhougb  lumbering  ash  near  Clinton  by  the  British  Col-  i 
was  somewhat  depressed,  great  ac-  j  umbia  Chemical  Company,  I,td.,  and 
tivity  was  evident  in  pulp  and  pa- .the  inception  of  superphosphate  1 
per.  and  progress  made  towards  as- !  production  at  Trail.  ' 

suring  the  permanence  of  supplies,  j  Yet  another  feature  is  the  im-  | 
fn  Quebec.  Premier  Taschereau  mense,  increase  in  the  oil  produc-  ' 
stated  that  two  frees  would  be  1  tion  in  Alberta,  whirh  was  over  950,-  1 
planted  for  every  one  cut  down,  and  i  000  barrels  for  the  year,  an  in-  . 
in  Ontario  the  counties  of  Prescott,!  crease  of.  almost  100  per  cent,  over  i 
and  Russell  purchased  1,200  acres  1922. 
for  a  reforestation  scheme,  and  the 

provincial  government  arranged  to  I  Power  DeTelopment 

plant  1,200,000  trees  in  the  ’Inessa- '  A  vital  force  behind  many  of  the 
Ion  district.  These  arc  but  the  bo- !  <j®'clopmenl3  so  far  considered  is 
ginnings  of  a  nation  wide  awaken-  j  water  power,  and  it  is  of  particular 
ing  to  the  importance  of  scientific  i  Interest  to  note  that  about  60  per 
forest  control,  further  e\1dence  of  |  cent,  of  Canada’s  total  water  power 
I  which  is  seen  in  the  launching  of  ajis  in  the  highly  industrial  but  non¬ 
provinces  of  Ontario 


(Continued  on  page  37.) 
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general  reforestation  scheme  in  On-  coal  produclnj 
tario,  and  the  announcement,  bythe  ljuebec. 

Hon.  Charles  Stewart,  of  a  national  By  the  end  of  the  year  total  in- 
Inventory  of  Canada’s  forest  re-  stallations  were  5,727,162  b.p.,  of 
sources.  i  which  4,817.486  li.p.  was  in  central 

Many  additions  to  existing  pulp  j  electric  stations  and  the  remainder 
and  paper  plants,  and  the  comple-  industrial  plants.  The  correspoii- 
tlon  of  new'  plants  were  a  feature  !  tUns  figures  for  1928  were  4.777.921 
_^_!o  fthis  industry.  I  h.p.  and  3,904.678.  It  will  thus  be 

In  Nova  Scotia,  the  Mersey  P.apcrjseen  that  the  greatest  growth  was 
Company’s  mill,  representing  a  total  central  electric  stations  which  ac- 
38  I  investment  of  $17,0(50,000  came  into.  (Continued  on  Page  26) 
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Peacetime  Financing  Record 
B.  oken  in  1929  Achievement 

Total  of  $1,200,000,000  in  Capital  Issues  Despite  Shift  in  Money 
Markets  During  Year— Greatest  Portion  Raised  For  Produc* 
tive  Purposes  Within  Dominion — Canada  Absorbed  Greater 


r«b.  8  city  of  Qnolwe.  P.Q .  6^ 

19  VaBcouvar,  B.C . . 

Vancouvor,  B.C . 4h% 

Vancouver,  B.C . 4Vi% 

Vancouver,  B.C . 

Vancouver,  B.C .  414% 

Vancouver,  B.C . ......6% 

Vancouver,  B.C .  6% 

21  Greater Winnlpnr Water Diatrict....  6% 

.  26  City  of  Re^na,  Sask .  4!4% 

City  of  R^na,  Saak .  4W% 

Cltyof  Regina,  Saak . 

City  of  Regina,  Saak . 4i4% 

City  of  Repna,  Saak .  4'4% 

City  of  Regina,  Saak .  41<Ti 


1,749,000  100.10 
3,348.941 
.  211,925.881 

400,000.001  ^ 
70,204.091  93.07 
1,49, ">.000.0  0 
108,829.76  f 
66.1 67.73 J 
1,760,000  101.65 


Proportion  of  Own  Financing  With  59  Per  Cent,  as  Against  *  rip! of  yotII; oStV.. s% 
36  Per  Cent,  in  U.  S.— Stodc  Issues  Asrain  Heaw.  Z*p-  of  York!  ont .  .  r>% 


36  Per  Cent,  in  U.  S. — Stodc  Issues  Again  Heavy. 

J.  COl'RTIiAICD  ELLIO'TT,  Ke*nomlat.  A.  E.  Am^a  4b  Co.  l,td. 
Although  the  money  markets  ex-  fluence  in  Canada  and  the  market 
perienced  a  sharp  shift  In  1929  the  ‘a  receptive  than  it  has  been 

total  of  Canadian  capital  issues  since  early  In  1928.  Reduction  in 

amounted  to  about  $1,200,000,000  and  proceeding  slowly  but  there  Is  still 
Surpassed  all  previous  peaks  of  a  demand  for  a  large  volume '  of 
peacetime  financing.  This  record,  commercial  and  financial  aocommo- 
suggestlng  possible  overborrowing,  Since  the  position  of  bank-  , 

»  J  ins  credit  in  Canada  is  not  expies.s- 

might  be  of  dubious  merit  were  it  jjy  movement  of  money  rates 
not  that  the  greatest  portion  of  the  so  much  as  by  the  availability  of 
funds  has  been  raised  for  produc-  funds  it  cannot  safely  be  said  that 
tive  purposes  in  Canada  itself.  Of  moderation  of  credit  stringency 
^  ,  ...  has  proceeded  as  far  as  in  the  Lnit- 

the  total  amount,  approximately  <a»nfe« 

$900,000,000  was  necessary  for  cor-  ,„v  ,  i.  j  nro 

porate  purposes,  largely  self-sus-  ^^®  iower  bond  yields  now  p  e- 

talnlng  in  their  uses,  and  the  bal-  vailing  have  already  attracted  con- 
ance  for  the  public  works  and  re-  siderable  term  financing  to  themar- 
fimding  operations  of  the  provincial  -j-jjg  Dominion  Government 

and  municipal  governments.  It  is  .  ,  .v  _ 

also  notable  that  for  a  number  of  been  in  the  happy  ^  po. 

years  past  it  has  been  customary  being  able  to  pay  off  its  maturing 

for  Canada  and  the  United  States  to  bonds  out  of  c.ash  surplus  and  this 

absorb  Canadian  bond  financing  in  policy  will  be  continued  in  1930. 
about  equal  proportions.  In  1929,  Provincial  refunding  for  this  year  is 
however,  Canada  took  59%  of  her  somewhat  smaller  than  that  of  1929 
new  bond  issues,  the  United  States  but  public  works  in  the  course  of 
3'6%  and  Great  6^131^6%.  development  will  call  for  a  sub- 

Whlle  the  financial  business  in  stantial  amount  of  capital.  Many 
1929  was  carried  on  under  much  the  municipalities  which  refrained  from 


Town  of  New  Toronto,  Ont .  !)% 

Town  of  New  Toronto,  Out . .  6% 

Town  of  New  Toronto,  Ont .  5^ 

Town  of  New  Toronto,  Ont .  6*^ 

S  Co.  ofMiddleiiex,  Ont .  6% 

Coi  of  Mfddleaey,  Ont . .  6% 

9-16  Sask.  Schs.  &  Phones . . . 

38  Twp.  of  North  York,  Ont .  6% 

Twp.  of  North  York,  Ont. . . . . 6% 

Twp.  of  North  York,  Ont .  5% 

Twp.  of  North  York,  Ont .  6% 

Twp.  of  North  York,  Ont . 

Twp.  of  North  York,  Ont . 

Twpl  of  North  York,  Ont . 

City  of  Oshawa,  Ont . .  • . .  5% 

7  City  of  Kiacara  Falls,  Ont . 554% 

City  of  Niapira  Falls,  Ont .  6% 

f’lty  o'  Niagara  Falls,  Ont .  5% 

City  of  Niagara  Falls,  Ont . .  5% 

City  of  Niagara  Falls,  Ont. 6% 

City  of  Niagara  FalN,  Ont .  5% 

16*23  Sask.  Scha.  &  Phones . . . 

28  City  of  Saskatoon,  Sask .  414% 

f'ity  of  Saskatoon,  Sask . .  6% 


30 

7L850 

30 

2O.OOOI 

20 

151,7001 

20 

75.0001 

15 

125,000 1 

80  ins. 

194,745.191 

2O  ins. 

602.893.57 ) 

lO  ins. 

760,000.00) 

ft 

16,000) 

10 

17,0591 

1ft 

60,850! 

20 

,  16,300) 

*  48,748 

84,000 

16,600 

8  ins. 

66.315.00) 

10  ins. 

93.649.00, 

16  Ins. 

21,535.00! 

20  Ins. 

148,387.00'- 

15  ins. 

I.IOO.O  0 

20  ins: 

10^30.901 

30  ins. 

4,610.00) 

various 

667.634 

10  ins. 

25,000) 

30  ins. 

11 0.000 1 

80  Ins. 

3,1501 

80  ins. 

1 4,709) 

20  ins. 

4,108 

10  ins. 

1 7,5,814 1 

3,000 

Glaiia6tl$s  Tavaatment  Ca. .....  •  8H% 

Oanadiaa  International  Paper  Co  •  • .  6% 

Fraser  ComMnies.  Ltd  . . .  •  •  €% 

*  Vancouver  Crystal  Pool,  Ltd . 7% 

Federal  Grain  Limited . . . . .  6% 

Gaspe-Matane  Hotel . . . 

Inter-Provindal  Steamship  lines, 

'  Ltd . . . .TT....,  6H% 

Annandale  Court  Apts  * . 

Gregorp  Tire  &  Rubber  Co .  6% 

It.  C.  Episcopal  Corp.  of  Ottawa . . .  5% 
Kelowna  Community  Hotel,  Ltd . . .  7% 

United  Grain  Growers,  Ltd . 

Lcs  Curias  ot  Mar^iliters  de  a  Pa* 


16 

J,10Q  doO 

M 

$0 

20 

25!oOfi!000 

M 

00 

4 

8.000.000 

89 

25 

75,000 

100 

20 

4,250.080 

100 

10 

60,000 

98 

50 

15 

115,000 

100 

#er. 

135,000 

100 

JIKT. 

1 50,000 

99 

30  scr. 

173,000 

20 

70,000 

100 

prices  to  yield 
5.15  —  5.60% 


f^ity  of  Saskatoon,  Sask. 


City  of  Saskatoon,  Sask. 
f'ity  of  Saskatoon,  Sask. 


jrsnd  Mere,  P.Q. . 


far.  30  Apr.  13  Sask.  Srhs.  &  Phones. 


the  municipalities  which  refrained  from  ,  ert^of  KinS^ 

i  in  new  borrowing  during  the  period  or  city  of  Kitchener, 


same  circumstances  as  prevailed  in  new  borrowing  during  the  penoo  or 
the  United  States  some  divergent  credit  stringency  and  financed 
results  have  been  noted.  The  Am-  through  the  banks  are  now  coming 
erican  total  of  bond  issties  was  to  market  with  longterm  Issues. 


City  of  Edmonton.  Alta . 

27  Sask.  Schools  &  I'honcs . .  •  • . . 

Town  of  Sandwich,  Ont . . .  •  • . 

Town  of  Sudbury.  Ont . 

8  City  of  Kiniptton,  Ont . 

City  of  Kit^ener,  Ont . 


-  4H% 

10 

141,100 

.  6% 

10 

85,500 

.  4(4% 

15 

63,100 

6% 

15 

141,600 

91.40 

.  454% 

20 

35,800 

6% 

20 

69,970 

414% 

30 

82.40C 

.  6% 

30 

287,830 

• 

454% 

40 

300.000 

90  432 

6% 

400,000 

9  • .  82 

6% 

125,0C0 

97.72 

6% 

io 

4(  ,000! 

100 

6% 

30 

261, .500 

29,400 

6% 

80 

125,000 

92.70 

6% 

25 

292,688! 

6% 

6% 

20 

2.56,6701 

93.54 

15 

100,000) 

42.715 

654% 

16  ins. 

1.37,000 

98.60 

10  A  20 

308i30.> 

94.50 

5% 

20 

99,900 

98  41 

4'4A5% 

233,227 

95.95 

6% 

80 

466,000 

95.90 

5%  20  A  30  ins. 

10,274,000 

97.777 

Soeurs  Grisrs  de  Croix.  Qtt4twa., . . 
Fabrfque  Notre  Dime  du  Perpetuel 
Secoura  Corp.  Episcopalo  Dlooese 

de  Toronto . . .V. . 

Soeurs  Grises  de  Flmmaculeo  Con* 

ception  de  Pembroke . . 

Soeurs  Grises  de  la  Croix,  Ottawa. . . .  > 

Investors  Eouity  Corp . 

Order  of  the  Ilofy  Name  of  Jesus  and 

Mary . 

Sisters  of  Charity  of  Providence . 

General  Hospital  ot  Thetford  Mines . 
8t.  Joseph  Convalescent  Hospital . . . 

McCoIl-Frontenac  Oil  Co.  Ltd . 

Metropolitan  Chain  Properties . 

Canadian  International  Investment 


Gatineau  Power  Co .  6% 

Service  Coal  Corp . 6t4% 

Rentals  Building  Corp.  of  Montreal..  6% 

R.C.  Episcopal  Corp.  of  Pembroke, 

Ont .  514% 

Nov.  Montreal  Island  Power  Co .  5V4% 

Canadian  Terminal  System,  Ltd . 6% 

Toronto  Chain  Store  Terminals .  6% 

Inrtitut  des  Franciscaines  Mis* 

sionaires  de  Marie .  5.14% 

Pgc.  4  Beauharnois  Power  Corp.  Ltd . 

Dec.  Eastern  Canada  Coastal  Steamships 

Ltd . 

Benedictine  Sisters,  Edmonton .  6% 

Moncton  Hospital .  6% 

Central  Park  subdivision .  7% 

1.41  Cie  Eiectrique  Rlviere-a-Picrre, 

Ltd .  6% 

I^es  Immeubles  de  Chicoutimi .  6% 

J/Ordre  des  Peres  Franoiseains .  6% 

Wiggle  Block,  Leamington  63  <% 


B% 

6)4% 

25  scr. 

83,000 

100 

IS  scr. 

225,000 

100 

6(4% 

13  scr. 

200,000 

100 

654% 

41  ssr. 

104,000 

100 

|6l|% 

20  ser. 

136,000 

100 

'6(4% 

20 

600,000 

100 

6!4S 

1932-54 

800,000 

100 

BH'o 

1931-54 

20  scr. 

20  scr.  , 

1,750,000 

22.A.OOO 

50,000 

100 

6% 

20 

7,500,000 

100 

6% 

20 

3,000,000 

99.75 

u 

i 

30 

2.000,000 

99.50 

June  1/56 

11,000.000 

B.3  00 

250,000  100 
514,000  99.00 


614% 

30  s-v. 

80,000 

100 

554% 

30 

1,250,000 

94.1 

■  B% 

20 

2,500,000 

100 

6% 

10 

450,000 

100 

10 

400,000 

100 

6%. 

30 

30,000.000 

100 

G""), 

20 

550,000 

99  1 

6%, 

1-20 

30,000 

100 

6%, 

20 

150,000 

97.1 

7% 

7  ser. 

80,000 

100 

6%, 

3  ser. 

125,000 

100 

6% 

6% 

1  ft  ser. 

126,000 

100 

20  scr. 

1,300,000 

to 

6(4% 

7  ser. 

22,000 

$220,893,600 

100 

Canada  Maintained  Expansion 

During  1929  Notwithstanding 

the' Difficult  Money  Conditions 


City  of  Montreal,  P.Q .  434 

City  of  Victoria,  B.C .  6% 


10  Sask.  Schs.  &  Phones. 
17  Sa.sk.  Schs.  &  Phones. 
20  City  of  Welland.  Ont. 
31  Sask.  Schs.  &  Phones. 


smaller  than  that  of  1928  but  Can-  For  the  time  being  it  appears  likely  ^“"',5  suk. IcKphon™ 

adian  flotations  were  in  excess  of  that  the  volume  of  new  stock  fl-  7  City  of  guebe<-.  r.Q...!. 

$4550,000,000  in  1929  as  compared  nancing  will  continue  to  decline  29  .^k.  .schs  *  Phones  .. . 

with  $440,000,000  in  1928.  In  view  and.  as  industry  by  and  large  is  >2  ^ntrea^  MetropoHun 

of  sales  resistance  arising  out  of  well  financed,  the  amount  of  cor-  13  Sask.  Sohs.  &  Phono* . 

declining  prices  and  preference  tor  poratlon  capital  issues  during  1930  .SMk^Sohji.&Phoni«....... 

equities  which  prevailed  during  is  not  expected  to  show  any  In-  3  Sa*k.  Sch«.&  PhonM.' ’ 

most  of  the  year  this  large  total  of  crease  over  1929.  1  jo  s**k.  sch*.  &  Phone* . 

bond  financing  is  evidence  of  Can-  without  some  marked  change  in  20  cTty  of  WeiUnd  ! ! ! ! ! 

ada’s  ability  to  finance  an  increae-  business  conditions  and  the  finan-  31  Saak.  sch*.  &  Phone* . 

Ing  "proportion  of  her  own  require-  clal  situation,  it  appears  probable  4  Town  of'’wamprv"nrdnt 

ments.  The  volume  of  new  stock  that  the  high  lev, el  of  financing  in  To*-n  of  Waikcrviiie!  Ont ! 

issues  was  $250,000,000  and  of  stock  1929  will  constitute  a  record  for  12  niy  of  Retina,  Sask . 

rights  $225,000,000.  These  offerings  some  time.  Any  decline  from  this  ‘  city  of  R^lnS,  .SMk '. ! ! ! ! 
were  largely  absorbed,  however,  in  peak  during  1930  will  not  be  re-  '  City  of  Regina!  Sask  *!!! ! 

the  early  months  of  the  year  as  se-  garded  as  an  unfavorable  develop-  ,  «i‘k‘’<5  pif*' . 

lective  discrimination  In  accepting  ment  tor  it  will  permit  the  steady  2I  sSi7com°sLwiniitairFaii 

them  became  more  pronounced.  absorption  of  securities  now  out-  21  t;o.  of  Essex,  Ont.  . 

The  easing  of  the  credit  situation  standing  and  will  lead  to  a  more  ac-  *5  Vancouver  &  Dtat^joinfs, 

In  the  United  States  In  September  tive  trading  market  in  fixed  term  Drainage  Board  (Guar. 

with  concurrent  Improvement  in  securities  than  prevailed  during  the  a  psA;;; . 

bond  prices  has  had  a  favorable  In-  early  part  of  1929.  ,  28  Sask!  Sch«!&  Phone*!!!!! 


10,459.000 

100,000 


{Continued  from  Page  25) 


I  of  the  country,  and  on  W'hlch 


’^®  co-aperating  inunielp(iim«i  re- 
t.tl%  ported  pemUs  at  $7,189,741  iu6  iiom- 
7.00^  pared  with  $14,688,682  in  December 
«  1929  and  $8,416,880  In  January  1929. 

6  60^  Western  Canada  Closed 
610^  Year  1929  ^th  Credit 
7.00%  I  /  At  a  High  Water  Mark 


0  5  00%  (Continued  from  Page  26) 

0  6.50% 

aircraft  manufacturing  centre.  The 
0  B  s"!"^  scheme  Involves  the  construction  of 
an  artificial  lake  two  miles  in  diam- 
0  s.60%  eter  and  contains  elaborate  provi- 

0  5  60%  sions  for  adjacent  manufacturing 

sites  upon  which  at  least  two  large 
0  aircraft  companies  are  said  to  have 

"“"^“[already  secured  options.*  It  is  not 
I  improbable  that,  ocincident  with  the 
9  75  6  03^  opening  of  Manitoba’s  Atlantic  sea- 

port  at  Churchill,  the  intercontinent- 
?  '■o'*to  between  this  continent. 

9  6  50"  Europe  via  the  sub-Arctic  may 

9.00  613"^  be  well  underway,  and  Winnipeg 

9  -  j-r-  will  become  the  most  important 

I, 60  6  90"^’  aviation  centre  in  Canada. 

0  6.oo<;^  Smaller  industries  are  coming 

0  6  00%  west  steadily  and  at  every  meeting 

0  B.BO'TA  of  Industrial  Development  Board 
0  6.00%  it  has  to  deal  with  numerous  en- 

J. ^b  G  O.!'"'  quiries  concerning  such. 

0  _  6!ob%  The  manufacturers  of  the  United 

)  "  00"  Iceenly  interested  in  this 

‘  new  field  of  enterprise,  particularly  1 

)  ®  the  m4d-west  states.  Among  the 

to  yield  6  20^  best  of  these  industrial  prospects  is 

)  6!50%  that  of  the  American  .fleet  Sugar 

Company,  w’ho,  there  is  every  rea- 
I  son  to  believe,  look  favorably  upon 
-■  Manitoba  both  as  a  field  tor  produc¬ 
tion  as  well  as  of  manufacturing 
beet  sugar.  Its  advent  in  Manitoba 
would  undoubtedly  do  a  great  deal 
towards  stimulating  and  improving 
— __  agriculture  in  Manitoba,  whilst  pro- 
viding  another  profitable  indust. y 
in  some  central  point. 

W'hlch  are  in  spite  of  some  adverse  clrcum- 


13  C\ty  of  Rpfrina,  Sask. 


Gity  of  Regina,  Sask. 
of  Regina.  Sask. 


1 4  Sask.  Schools  &  Phones . 


24  C'o.  of  Essex.  Ont . 

25  Vancouver  Water  Dist.  B.C . 

25  Yancouver  &  Dist.  Joint  Sewerage  & 

Drainage  Board  (Guar,  by  Prov. 


Details  of  Bond  Issues  in  1 929 


CAKASIAN  BOND  SAUES 

1M9 


LONDON  BOBBOWING 


Date  Ime  Tnt. 

May  Prov.  ef  Novm  Scotia . 

May  8  City  ot  Montreal,  P.  Q .  4H 

Feb.  16  Conaolldatod  Investmenta  Corp.  ot 

Canada .  4H 

Mar.  Great  Britain  A  Canada  Jn>r4etmcnt 

Corp .  4H 

June  Simpaon’*  Limited .  8 

June  Can.  National  Railwaja .  8 

Dec.  Beauhamoia  Power . . .  6 


Int.  Bate  Term  Years 
6  mo*,  notes 


Total  Amt.  Amount  gold 
of  Iisue  in  G.B. 


3,660,000 

10,459,000 


6,000,000 

10,000,000 

60,000.000 

30,000,000 


3,660,000  i 
10,459,000 


Total  Amount  Placed  in  G.  B. 


r.  B.  BOBBOWING 
PBOTINCIAL 


Fror.  of  Britlah  Columto . 


Prov.  of  dntuio., 


Int.  Rate 

Term  Years 

Total  Amt. 
ot  Issue 

454% 

40 

e.417,000 

6  % 

26 

10,066,000 

8  % 

30 

35,000.000 

6  ^ 

23 

2,626,000 

30 

3,036,500 

5  % 

30 

2,000.000 

854% 

6  % 

1  yr.  Tr.  Bills 

3,00t-,000 

3,000,000 

30 

3,495,000 

8  % 

30 

2,500,000 

8  % 

30 

2,500,000 

31 

30,00(,G00 

in  U.  S.  X'liy  oi  vrrawa,  xtnr .  ^ 

8,824,000  (3ty  of  Ottawa,  Oat .  4H% 

4,689,000  City  of  Ottawa,  Ont . 4<'tt% 

17,100,000  Dalhousie,  N.B .  6^!% 

2,000,000  30  Sask.  Sch*.  &  Phone* . 

893,000  D**-  7  Seek.  Scha.  &  Phone* . 

1,170,000  City  of  Moose  Jaw,  Sask .  4^2% 

3,000,000  6  City  of  Sarnia,  Ont .  5% 

3,000,000  16  City  of  Windsor,  Ont .  B% 

2,000,000  City  of  Windsor,  Ont .  r>''„ 

936,000  City  of  Windsor,  Ont .  5% 

l.oOO.OOO  Dec.  16  Twp.  of  North  York,  Ont . .  . . . 

10,000,000  17  City  of  Montreal,  Que . 


I  21  Sask.  Schs.  &  Phone* . 

I  28  Sask.  Schs.  &  Phone* . 

I  Oct.  5  Sask.  Sch*.  &  Phones . 

1  City  of  Port  Arthur,  Ont .  R^'j% 

f’ity  of  St.  John,  N.B .  6% 

<3ty  of  St.  John,  N.B .  6<'i 

City  of  St.  John,  N.B .  E% 

City  of  St.  John,  N.B .  G% 

City  of  St.  John,  N.B .  6% 

12  Sask.  Schs.  &  Phones . .  .  ... 

1 9  Sask.  Seh*.  &  Phones . 

25  Sask.  Schs.  &  Phones . 

Nov.  4  City  of  Kitchener,  Ont .  61-3% 

City  of  Kitchener,  Ont .  h% 

City  of  Kitchener,  Ont .  6% 

C.ity  of  Kitchener,  Ont .  6"?^ 

I  City  of  Kitchener,  Ont .  6% 

I  City  of  Kitchener,  Ont .  6% 

j  1  City  of  Port  Arthur,  Ont.  (General 

Hospital) .  6% 

j  12  City  of  Montreal  Harbour  Commis¬ 
sioners  (guar,  by  Uopi.  of  Canada).  S''i 

7  Sask.  .Sehls.  &  Phones . . 

9  Sask.  Scha.  &  Phones .  .  . 

12  f'ity  of  New  Weatmiiuiter .  S% 

City  of  New  Westminster .  5% 

City  of  New  W'estminster .  G^'i 

23  Sask.  Schs.  A  Phones . . . 

29  (Uty  of  Ottawa,  Ont . 4Vjj% 

City  of  Ottawa,  Ont _ . 4 

City  of  Ottawa.  Ont .  4^i% 

City  of  Ottawa,  Ont . 4 

(3ty  of  Ottawa,  Ont . .  4(3% 

City  of  Ottawa,  Ont .  . . 


6% 

5 

500 

30,200 

6% 

30 

.3,524.000 

21,650 

98.43 

8% 

37 

3,100,000 

100 

.30.200 

8,000 

654% 

Ser. 

160,000 

97.01 

49.681 

53,140 

35,100 

20  ins. 

194,216.40 

96  56 

43,050 

lb  ins. 

232,970.17! 

6% 

13  ins. 

69.860.381 

4  ■4% 
45]% 

1.3 

262,500] 

1 

30 

82,300; 

.  91.27 

15 

290,300' 

6% 

20 

34,600' 

B% 

30 

642,500j 

71,9.>0 

f 

B^h.i 

30  Scr, 

100,000 

93.78 

•  10 

185,000 

5% 

40 

500,000 

96  402 

8% 

40 

600,000 

15,600 

96.672 

45.625 

6'4% 

2ft 

200.000 

100 

6% 

10 

35,0001 

1 

B% 

15 

44.0001 

1  96.00 

6% 

20 

23,000 

.30 

26,000 

6% 

40 

280.000] 

5.23%  counted  for  912,808  h.p.  out  of  a  to-  the  intricate^  structure  of  Can-  stances  and  seasonal  unemployment 

tal  949,241  h.p.  adian  trade  and  finance.  in  western  Canada,  normalcy  has 

5.10%  Quebec  continued  to  lead  in  new  _  - -  Ibeen  fairly  general,  and  with  the 

I  equipment  placed  in  operation.  An  DECMXE  IN  BlILDING.  (prospects  before  Manitoba  we  have 

’ addition  of  ^,000  h.p.  was  made  at  There  was  a  seasonal  decline  in  every  reason  for  the  optimism  that 
. I  the  Chelsea,  Fanners  and  Bry.son  the  value  of  the  building  permits  prevails.  All  the  evidence  points 


i  stations  of  the  Gatineau  Power  Com-  issued  by  61  cities  during  January  to  increased  prosperity  for  this 
'  1  pany.  One  new  unit  of  43,000  was  us  compared  with  the  preceding  year.  Manufacturers  and  merchants 
I  added  at  Sbawinigan  Falls  station  month  and  the  aggregate  was  also  are  on  the  tip-toe  of  expectancy  as 
'no.  2.  The  Montreal  Island  I'ower  I  slightly  lower  than  in  January  1929  they  face  the  spring,  and  regard  the 
I  Company  completed  a  72,000  h.p.  j  and  1928,  although  barring  these  tw'o  goal  of  yesterday  as  the  starting 
j  installation,  and  the  city  ot  Sher-  years  the  record  was  the  best  yet.  point  of  to-morrow. 

I  brooke  and  the  Southern  Canada  _ .  _ 


19.5,000.00) 

82.000.U01 

I. 5,000.001  9g  49 
48,061-19  f 

II, 88I.44i 
1 1,783.8 1; 


18,500.000  xlOO 
5.400  . . . 

6,600  . . . 
46,034.34) 
45,000.00)  94 
38,000.00)  ... 

2,5,770 
141,373.62) 
286,536.671 
77,092.461 
195,362.921  05 

126,4l2.19f 
226,083.661 
98,300.00 
4o5.000.00i 
180.000  96. 

5,700  . . . . 


95.107  5%lessJ4 


Total  Provindal .  360,111,000 

MtINICIPAL 


May  28  City  of  Toronto .  6  % 

Juno  12  Montreal  Metropolitan  Comm. .  6  % 

Nov.  12  City  of  Montreal  Harbour  Comm. 

(Guar,  by  Dom.  of  Can.) .  6  % 

June  7  City  of  Quebsc,  P.  <J .  5  % 

Dec.  City  of  Hamilton . 4pi  and  5% 


10,274,000 
3,100,000 

.  6  %  40  18,600,000  10,000.000 

.  5  %  30  8,524,000  2,.500.000 

. 4)3  and  5%  varioua  2,833,998  393,000 

Total  Municipal .  321,267,000 

COBPOBA'nON 


Twp.  of  York,  Ont .... 
City  of  Brantford,  Ont. 
2  Twp.  of  Stamford,  Ont. 


Feb.  16  Conaolldat^  Inveatmenta  C«rp.  of 


Bell  Tmephone  Oo . 

Great  Britain  A  Canada  inveatmeat 

Corp . 

Foreign  Power  Seeurltiea  Corp, 


Simpson’s  Limited. 


4H% 

Apr.  1/55 

2,500,000 

6  % 

20 

3,000,000 

454% 

.80 

15.000.000 

80 

10,000,000 

4)4% 

40 

6,000.000 

5  % 

30 

15,000,000 

4)4% 

30 

6,000,000 

6  % 

20 

5,080,000 

6  % 

20 

10.000.000 

6  % 

20 

26,000,000 

6  % 

4 

8,000,000 

8  % 

20 

3.000,000 

5  % 

June  1-66 

11,000.000 

2,500,000  ! 
8,000,000  I 
4,000,000 
10,000,000  I 


2,500,000  j 
3.000,000 
20,000,000  ! 
1,500,000  ' 
3.000,000  I 

10.000,000  I 


City  of  Edmonton,  Alt* . 


City  of  Hamilton,  Ont . 


23  City  of  Halifax,  N.S _ 

20  Town  of  Saniwieh,  Ont. 


Town  of  Sandwich,  Ont . . . . 
Town  of  Sandwich,  Ont. , ,  . 


4W% 

10  A  15 

54,137  89.50 

5'r„ 

20  ins. 

400,000  96.39 

5  44% 

6%, 

30  ins. 

68.5,442.00 

r>%> 

18  ins. 

19,906.75 

GTf 

9  ins. 

366,202.34 

6V4% 

30  ins. 

190,000  101.15 

6.40% 

20 

14.000,000192.8177 

0.03% 

4 ‘-Wo 

40 

4,300.0001 

B% 

10  ins. 

577.411.40) 

B% 

9  ins. 

71,744.19; 

5% 

15  ins. 

809,279.811 

6% 

19  ins. 

14,139.02)  97.129 

5.40% 

5% 

29  in*. 

19.489.70] 

6% 

25  ins. 

.50,000.00, 

5% 

SO  ins. 

400,000.00  i 

*5% 

30 

187,000  _ 

5% 

17  ins. 

16,817.56) 

27  ins. 

20,584.52 1 

5% 

20  ins. 

20,000.00 ' 

B% 

29  ins. 

53,000.00  i 

B% 

19  ins. 

76,000.001 

6% 

27  ins. 

6,764.85f  95.42 

5% 

29  ins. 

32,960.821 

8% 

17  In*. 

6,225.351 

•■>% 

18  ins. 

17,864.17 

5% 

19  ins. 

19,630.371 

•*>% 

24  in*. 

83,7.32.171 

B% 

M 

65,809) 

5% 

20 

42,968  y  95.41 

6  33% 

69. 

30 

374,850 

4(4% 

vtr. 

1,763.887\  95  685 

6.20% 

6% 

v*r. 

1,080,111.! 

6% 

3.1 

606.070.18  98.377 

6.10% 

654% 

9,761.431 

6)4% 

1ft 

275,859.07 1 

61?% 

20 

5,266.36)  98.31 

654% 

30 

201,000.00! 

6’4% 

30 

89,000.00; 

Power  Company  opened  plants  of 
®  .5,809  h.p.  and  2.000  h.p.  Altogether 

Quebec  installations  tvere  Increased 
by  208,312  h.p. 

‘5’57%  Next  to  Quebec  came  Ontario, 
with*  48,350  h.p.  newly  in.stalled.  On 

5  22%  Spanish  River  a  28,200  h.p.  de¬ 

velopment  was  completed  .by  the  In- 
5.20%  temational  Nickel  Company  of  Can- 

.  ada,  while  at  High  Falls  the  Algoma 

!!!!!!  District  Power  Company  installed  a 
5.50%  iinit  of  11,000  h.p.  Other  new  plants 
were  three  of  6,000  h.p.,  2,200  h.p.,  | 
6.27%  and  1,800  h.p.  for  the  Hydro-Electric 
Commission  of  Ontario. 

.  In  Alberta,  at  the  Ghost  Ri5'er 

.  site,  36,000  h.p.  was  added  to  the 

.  Calgary  Power  Company's  resources. 

New'  Brunswick  and  Noi’a  Scotia 

.  increased  their  developed  power  by 

•  80,268  h.p.  Of  this  total  40,000  h.p.  j 
was  at  Grand  Falls,  30,900  h.p.  on  ‘ 
the  Mersey  river,  5,500  h.p.  on  the 
Nipisquit  river,  and  3,000  h.p.  on  the 

6  00%  Tusket  river. 

......  British  Columbia  was  somewhat 

less  active  than  for  several  j'cars, 

5  72%  only  Installations  to  be  coraplet- 

.  ed  were  2,000  h.p.  on  the  Jordan 

river,  and  3,000  h.p.  on  the  Koote¬ 
nay. 

,  less  14  Among  the  many  projects  under 
’  construction  or  being  in5'estigated 
the  Beauharnois  power  plant  with 
an  ultimate  capacity  of  2,000,000  h.p., 
5.78%  iije  Seven  Sisters  Falls  and  Slave 
;,  !!!!  F’alls  developments  in  Manitoba,  and 

.  the  40,000  h.p.  development  as 

5  44%  Island  I'aUs  in  Saskatchew'an.  These 
and  others  npw  under  way  will 
bring  Canada’s  total  in  1930  to  6,- 


:  projected. 

j  It  will  thus  be  seei}  that  a  great 
I  expansion  has  taken  place  in  those 
;  industries  baaed  directly  on  the 
i  more  important  natural  resources 


SV e  have  been  identified  with  the  financing 
of  the  following  companies  as  original  under' 
writers:  ' , 

MacKinnon  Steel  Corporation 

7%  Convertible  Preferred  Stock,  with 
Bonus  of  Common 

National  Realty  Corporation 

7%  General  Mortgage  Bonds,  with  Bonus 
of  Common 

Consolidated  Sand  Company 

7%  Preferred  Stock,  with  Bonus  of  Common 

Consolidated  Pipe  Company 

7%  Preferred  Stock,  with  Bonus  of  Common 

Asphalto-Concrete  Corporation 

7%  Preferred  Stock,  with  Bonus  of  Common 


The  Equitable  Securities  Corporation 

'  Limited  I 


Investment  Bankers 


The  Royal  Bank  Building 
MONTREAL 

Telephone  :  Harbour  9296'*' 


Bank  of  Hamilton  Building 
TORONTO 

Telephone  $  Adelaide  224S* 


“When  in  Montreal 
Make  it  your  Headquarters' 


Total  Corporation .  368,800,000 


3115,534,455.78 


COBFOBATION 


Canadian  National  Railways .  6  % 

Canadian  National  Railways .  5  % 

Cansdisn  Pselfle  Railway .  5  % 

1  Canadian  National  Rallmya .  5  % 

Canadian  National  Railways .  5  % 

Canadian  Padllc  Railway .  5  % 


18.000,000 

60,000,000 

30,000,000 

30,000.000 

30.000,000 

30,000,000 


17,000,000  I  Date  Issue  Rate  Year* 

2.5,488,000  Jan.  10  Montreal  Tramwaya  Co .  4(4%  Apr.  1,55 


Sold  in  Canada . 

U.S.A . 

Great  Britain . 


Total  Railroad .  3108,997,500 

Total  Amonnt  Placed  in  U.  S .  3269,175.500 

CANADIAN  BOND  SAL^ 

1322 

Government  Municipal  Corporation  Railr>nd  Total 
366,199,500  383,808,456  3141,593.600  382,2853oO  3362,887,056 

60,111,000  21.267,000  68,800,000  108,997,500  259,175,500 

3,650,000  10,459,000  10,500,000  6,717,000  31.326,000 

3118.960,500  3115,5.34,456  3220,898,600  3198.000,000  36S3,m'55 


25.000,000  Western  Grain  Co.  Ltd .  6%  20 

15,000.000  Dom.  Tar  A  Chemical  Co .  6%  20 

11,564,500  23  United  Securities  Ltd .  6.14%  May  1/52 

16,000,000  Sisters  of  Charity  of  St.  Vincent  de 

-  Paul .  514%  1-20 

108.997.500  Sisters  of  St.  Joseph .  6(4%  1-20 

31  Dr.vden  Paper  Co .  6%  1949 

259.175.500  la  Corp.  d'Aqueduc  de  Mistaisini  . .  6%  5 

- ;  Feb.  1  University  of  Western  Ontario  (Lon- 

i  don) .  414%  1929-58 

I  15  Consolidated  Investments  Corp.  of 

Total  ‘  Canada .  4'i%  30 

362,887,056  ;  21  National  Brick  Co.  of  La  Prairie,  Ltd.  6%  20 

269.175.500  1  22  .Adelaide-Peter  Blda.  Ltd .  6,(4%  20 

31,326,000  !  The  Canada-West  Indies  Hotels,  Co. 

-  Ltd .  7"’^  Conv.  Note 


PBOVINCIAL 


Data  Issue  Rate  Years 

Jan.  21  British  Columbia . 4  (4%  40 

Apr,  British  Columbia .  5%  25 

May  Ontario .  5%  30 

Nova  Scotia .  5%  30 

Nova  Scotia . ^ .  6'moe.  notes 

June  Manitoba .  . .  5%  25 

Sept.  18  British  Columbia .  6%  80 

28  AlberU .  6%  30 

26  New  Brunswick .  6"%  30 

Oct.  21  Saskatchewan .  6%  30 

Nov.  Saskatchemn . . .  6%  80 

Alberta .  6%,  30 

British  Columbia .  6H%  1  yr.  Treas. 

Bills 

British  Columbia .  61]%  2  yr.  Treas. 

BilU 

Manitoba .  6%  30 

Dee.  Ontario .  31 

Saskatchewan .  6%  30 


BAILWATS 

May  Canadian  National  Railways  Equip¬ 
ment  certs .  5%  IS 

June  Cansdinn  National  Rlys . 6% 

Canadian  FM8e  Rly .  6% 

Oct.  Canadian  National  Klys.  (Guar,  by 

Dom.  of  Can.) .  6% 

Not.  Canadian  National  Rlya.  (addi¬ 
tional) .  6% 

Dec.  16  Canadian  Pacific  Rly .  6% 


(x)  Offerina  price. 

.MUNICH 

Int. 

Dale  iscue  Rate 

Jan.  8  C'ty  of  Montreal .  4i^% 

28  Twp.  of  Scarborough .  5% 

I  list,  of  Point  Gre)'.  B.C .  B% 

Town  ot  Port  Moody,  B.C .  5bi% 

Town  of  Port  Moody,  B.C .  61]% 


Amount  Price  Basis 

36.417.000  x94.6.‘»  4  80% 

10,056,000  98.625  5  10% 

35,000.000  99.15  6  06% 

2.560,000  xlOO  5  00% 

3,650,000  off.  to  jield 
(£760.000)  4  %%  plus  expens. 
2,526,000  xlOO  5  OO^.r 

.3,036,500  98.80  5  075% 

2.500.000  X  99  60  6  03% 

2,720,00  0  97.70  6.16% 

2;000,000  98.73  6  07% 

3.000,0  00  xlOO  S  OO""- 

2,500,000  xlOO  5  00% 


3,000,00  0  xlOO  6.60% 

3,495,000  xlOO  5  00% 

30,000,00  0100.8099  4.9491% 

3,500,000  100.75  4.95% 


18,000,000  to  yield  5.75%  to  May 
5.10% 

60,000,000  XlOO  6  00% 

30,000 ,000  x99 .50  6.05% 

30,000,000  X99.25  5  00% 

30,000,000  x99  25  5.00% 

30,000,000  XlOO  5.00% 


Buckerfield’s,  Ltd .  S'"- 

Power  Corp.  of  Canada .  4(4% 

Medical  A  Dental  Bldg . , .  C% 

Basis  I  Victoria  Hotel,  Limited .  6% 

80%  i  Soeurs  de  St.  Francois  d'Assise  de 

10%  !  Quebec .  6% 

06%  I  Mar.  4  Shawinigan  Water  A  Power .  4(4% 


Offering 

Amount 

Price 

Basis 

2,600.000 

90  50 

5.15"% 

3.000,000 

100 

6.00% 

4,000.000 

100 

6.00% 

5.45% 

1,600,000 

100.30 

46.000 

45,000 

1,500,000 

100 

6  00% 

75,000 

100 

ti.00% 

440,000 

94  843 

15,000,000 

100 

4  SO"',', 

1,600,000 

100 

6  00% 

375,000 

99  00 

61^% 

500,000 

100  bonus  of 

2  sh.  com.  stk. 

vith  ea. 

$1,000. 

250,000 

97.20 

6.25';, 

10,000,000 

100 

4  50% 

1.000,000 

99  00 

260,000 

100 

6  00% 

.(mount 
15,959,000 
600,000 
25.3,410 
3.701 
'■I  ,640 


Basis  j 

4  99%  I  June 
5.25%. 


Bell  Telephone  Co . 

International  Power  Co . 

T.  Eaton  Realty  Co.  Ltd . 

Great  Britain  A  Canada  Investment 

Corp  . 

80  Ulchraond  St.  W.  Ltd . 

Medalta  Potteries,  Ltd . 

Credit  Koncicr  Franco-Canadien. . . . 


Vancouver  Properties,  Ltd . 

les  Immeuhles  St.  Hoch,  Ltd .  6''4, 

Apr.  22  Sin-Mac  Lines,  Ltd .  6% 

l.,a  Corp.  d’Aqueduc  Ste.  Justine  St. 

Polycarpe .  6  Co 

Stuck  Exenange  Bldg.  Corp.  Ltd ....  6% 

25  Arrow  Steamsnips,  Ltd . 

Asile  du  Bon-Paateur  de  Que .  6% 

St.  Paul  Residential  Development 

Co .  654% 

Windsor,  Essex  A  Lake  Shore  Rail¬ 
way . GCo 

May  La  Congreration  des  Reve  endos 

Soeurs  de  Ste.  Catherine .  6 

P.  G.  Spencer  A  Co.  Ltd .  6% 

Compagnie  Canadienne  de  Tissages 

de  Snicries  Iteunis  de  Lyon,  Ltd. . .  655% 

University  of  B.C .  6Cj, 

New  Metnod  I.aundry .  6"^o 

Eastern  Dairies,  Ltd . ti% 

22  Cosolidated  Pres*.  Ltd.  . . 

Drummond  Street  Realty  Corp. .  ..  G(]% 
30  Quebec  A  St.  I.awrence  Navigation 

Co . B*'f, 

30  Electric  Elevator  A  Grain  Co.  Ltd....  OCu 
May  L’Institut  de  Franclscaines  MU- 

sionaire*  de  Marie . 5"’;, 

June  Windsor  ('ourt  .Apartments,  Ltd. .  .  6"t^ 
Foreign  Power  Ssc  irities  Corp.,  Lid  .  6'  (• 
Bay-Cumberland  Bldg 

Simpson's  Limited . 6"  ) 

July  .Maple  l,eaf  Milling  Co.  Ltd . 5'4'.'( 


■  446,100  1 

6,000.000  93.00  4  90Ci  I 

1.5.000.000  100  5  nCi  I 

2,000,000  97  00  6  20%! 

12,000,000  95.11  B.40%\ 

6,000,000  100  4  50% 

1,200,000  100  6  60% 

.320,000  100  6.50% 

3,000,000  Off.  at  prices  to 
yield  from  6%  to 
6.26%. 

1,000,000  99.00  6  10% 

100,000  100  6  OO'^i 

1,500,000  99.00  6.10'.^  I 


125,000  • 

660,000  99.00 

160,000  100 
500,000  100 

150,000  100 

1,000,000  98.00 

700,000 

200,000  100 

250,000 

35,000 

.300,000  100 
8.000,000  100 
800,000  100 
265,00  0  100 


rttie  heart  of  the 
city,  near  every¬ 
thing,  the  largcet  hotel 
in  the  Britiah  Empire 
offer*  comfort  and  hos¬ 
pitality. 

An  excellent  cmieine 
cater*  to  a  variety  of 
rectaurants  from  the 
Main  Dining  Room 
and  populatr  Night¬ 
ingale  Room  to  the 
Grill  Room  and  Cafe- 


Eleven  hundred  large, 
airy  room*,  each  with 
private  bath,  afford 
true  repoae  and  aervlca 
that  apecialiae*  in 
individual  want*. 

For  the  convenience  of 
budne**  men  Oreen- 
khield*  81  Co.,  Invest¬ 
ment  Banker*,  main¬ 
tain  an  uptown  branch 
in  the  hoteL 


Mount  Rojal  Hotel 


MONTREAL 


4O0.00O  Dfi 

5,000,000  I0(» 

2^0,000  100 
J  0.000,000  luo 
5.000,000  07  , 


VERNON  G.  CARDY, 

Managing  Director 


- _ 1 _ _ ■  I  Stance,  the  City  of  Ottawa,  where  transmitted  to  Toronto  in  1906.  The! 

Jr  OVVCr  1^6  V  cIODiTIcIIl  LO  electric  power  was  produced  and  Shawinigan  Water  and  Power  Com- 

_  Isold  about  1890.  In  1896  the  first  pany’s- development  at  Shawlnigani 

_ a.l_  high  tension  electric  power  trans-  Falls  was  commenced  in  1900  and  in 

OUSlctlUGCl  w  ms  OlAf  1  fl  mission  system  in  Canada  and  inci-  1903  power  therefrom  was  delivered! 

dentally  in  the  British  Empire  was  to  Montreal  to  supplement  that  from , 

p__-_  •  _  «j_  D  A  !-•  j  •  I  ¥«  A.i  ••  completed.  This  was  an  11,000-volt  the  earllet  sources  at  Lachine  and 

upanara  Has  Been  Achieved  in  Orderly  Manner  From  Atlanbc  imc  carrying  power  from  a  l,200-h.p.  Chambly.  I\)rt  William,  Ontario,  I 

to  Pacific— Resources  Ample  to  Provide  For  Increased  De-  plant  on  the  Batiscan  river,  Quebec,  received  power  from  the  Kakabeka! 

velopment  For  Many  Years  —  Total  Installation  Reoresents  Similar  falis  plant  of  the  Waminlsttkwia  i 

rk-i..  19  p—  ■  to  .  A  ¥>  ••  1  systems  rapidly  followed:  Montreal  Power  Company  in  1906  and  in  the 

ynuy  lo  rer  i^L  of  Potential  Output — Dominion  Outstand*  received  power  from  I^achine,  Q<>p-  same  year  the  Winnipeg  Electric 
mg  m  Per  Capita  Utilization.  I  bee  city  from  Montmorency  I'alls, !  Railway  Company  brought  hydro-! 

,  _ ~  Hamilton,  Ont.,  from  De  Cew  Falls,  electric  power  to  Winnipeg  from  its 

N.  BIARR.  M.E.I.C.  Victoria,  B.C.,  from  the  Coldstream  plant  on  the  Winnipeg  river.  Van¬ 
in  a  ■nrnrramma  li!  v  .u  >.  x  rlvcr,  and  Nelson,  B.C.,  from  the  couver  received  its  first  supply  ofi 

tray  the  develonment  ^  Canarfa^i  Kootenay  river,  all  in  the  year  1898.  hydro-electric  power  in  1904  from 

natural  resources  anect-ii  introduction  of  high  tension  the  first  Coquitlam-Buntzen  plant  of 

cance  attaches  to  the  nttUmtinn  of  thl°Tmovi*^®  Department  of  transmission  thus  accomplished,  a  the  Vancouver  Power  Company  and 

thrwater  the  nolfnton  l.th  tie  ,  ®'?*°P®>‘®«ou  decided  stimulus  was  provided  to  the  mining  district  in  and  around 

nLSh  arthrfow  el^fenrJ  a  ’  the  development  of  water  power  and  Rossland,  B.C.,  was  supplied  by  the 

rl^therefrom  the  ten  year  period  1900-1910  wit- West  Kootenay  Power  and  Light 

a  large  extent  renrteri  a  fall  ly  dependable  es-  nessed  a  very  substanitlal  increase  Company  from  the  Kootenay  river 

tmSc  devLo^e^t  o^f^h M  h  K  the  Dominions  resources  installation,  the  total  at  the  end  in  1906.  Many  Installations  were 
refonrier  Wo?i  1®  Of  1910  having  reached  a  figure  of  al,so  made  during  the  period  by 

^e  vital  Zcl  lehtny^hl  ®  r  ‘a  ^  I  revision  as  more  and  977  qoO  h.p.  This  was  a  net  Increase  manufacturing  organizations  but  of 
SoJin^  m.ln  f f  ®  n  ®  'I  the  period  of  803,848  h.p.,  more  the  total  Increase  more  than  70  per 

the  mining  tadiiKtri*®ofIr.t  ^°‘tustry,  to  river  Hows  and  too  physical  fea-  ^  quarter  of  which,  or  218,450  cent,  was  accounted  for  by  central 

cal  and  ^tilcli  govern  the  feasibility  of  jj  p  ^  instaalled  in  three  hydro-  electric  stations,  this  predominance, 

tries  and  n  Indus-  water  power  concentrations.  electric  developments  at  Niagara  being  consistently  increased  In  sub- 

w-hlch  aro  inoinHoa  In  th  Others  The  following  table  gives  too  Falls  from  whence  power  was  first  sequent  periods. 

U  extensive  most  recent  estimate  of  these  re- 

ana  rapidly  expanding  industrial  Itniirces  TCic-nrps  fnr  panh  nrniHnpo  Canadian  Water  rower  Development — ^Total  Turbine  Installation  by  rro- 

We  Of  the  Dominion.  Moreover,  hy-  for  toe  DomlSon?  of  avaiVable  «'  «-»-"• 

I'fl  energy  is  utilized  in  twenty-four  hour  power  at  develop-  Horsepower. 

Canadian  homes  to  an  extent  un-  ed  and  undevclon^  sites  cnlculat- 

equalled  in  anv  other  conntrv  and  j  .  unoeveiopea  sues,  caicuiai-  Brit.  Columbia  9.36fi  i9,.3:M  64.474  2,T(1,265  309.534  443.852  560.042 

its  extension  fn  ^.ral  orpo^  4=’ n.  ^  per  Alberta  .  .  .  280  355  655  33.110  33,122  34.5.32  70.532 

oppain  °  rural  areas  is  pro-  cent,  under  conditions  of  ordinary  Saskatchewan  .  so  30  35  35  35 

ceedlng  with  marked  rapidity  in  cer-  minimum  flow  and  ordimrv  siv  Manitoba  .  .  1.000  1,000  38.800  7S.S50  8.5.325  183.925  311,925 

tain  districts.  Ontario  .  .  .  53.876  202.896  490,821  871.309  1,057,422  1.802.562  1,959,675 

The  resonroea  wblob  t,o„p  a  flow  are  shown  in  columns  Quebec  .  .  .  82.861  183,799  334,763  803,786  955,090  1.719,975  2,372.118 

a  ‘^sources  which  have  made  2  and  3  respectively.  In  column  4,  New  Hnmsw'k  4.6fli  8.594  n.i97  15.405  21,976  42.274  312.131 

iniS  development  possible  are  ample  flsrures  of  Install.ntinn  in  bnrso  Nova  Scotia  .  19.810  26.563  31.476  33.596  37,623  65.637  108,406 

w^siv^  fo^^  '’“‘’5  Ult  i3:?i5 

4ho  n  various  provinces  of  and  for  the  Dominion  as  at  January  - —  — ^ ^ - - ^ - ^ ^  - 

ine  nonunion,  and  are  fortunately  1st,  1930.  These  figures  which  were  Canada  ..173,323  454.209  977,i7i  2,105,492  2,513.559  4,338.262  5.7io,802 

OCRiCCi  Wlt.ll  r6Sp6Ct"  to  ttiO  princlpol  comnilwi  in  Optohpr  10^0  flTitipJTi'if— 

industrial  centres  and  the  extensive  Mtoe  comnlettan  of  a  nurn^  1910-1920  showed  ufacturing  industries,  coup  cd  with 

mineral  and  forest  resources.  De-  installations  before  toe  end  of  the  •'i  sharp  increase  in  development  for  steadily  growing  commercial  and, 
velopment  has  proceeded  from  coast  year  Final  Rcures  comnilcd  It  the  '^‘’'I’^stic  consumption  accounted  for 

to  coast  on  an  orderly  and  well  con-  end  of  th^yeafniay  therefS^  ^  "as  installed  but  large  blocks  of  new  power. 

P'-”-  the%oL,s  dlfferen^^^  ^arlrh"'so  to'l\'‘rri"nc  “th^^  Current  Progress  anil  Estimated  | 

ceasing  flow  of  Columns  5  and  6  show  figures  of  nLteU  future  Growth 

)f  l^ustrv™^*ral5taf*for°4M^  ^®®1®  PoP“'ation  and  installed  horse  power  jg.j  999  j,  rp^'jg  pp^iod  is  That  toe  substanUal  growth  of  rc- 

mment  b?«  P®r  thousand  of  population  respec-  „hieflv^notahle  as  marking  ?he  com-  ®®nt  years  in  water  power  develop-. 


Expansion  Has  Been  Achieved  in  Orderly  Manner  From  Atlantic 


la  Horsepower. 


1900 

1905 

1910 

1915 

1920 

1923 

1929 

Brit.  Columbia 

9.366 

29,33  4 

64.474 

20(1,263 

309.534 

443,832 

560,042 

Alberta  .  .  . 

280 

355 

Go  5 

33,110 

33,122 

34,532 

70.532 

Saskatoliewan 

,  . 

30 

30 

35 

35 

35 

JIanitoba  .  . 

l.OOO 

1,000 

38.800 

78.850 

8.1.325 

183.925 

311,925 

Ontario  .  .  . 

53.876 

202.896 

490,821 

871.309 

1,057,4  22 

1.802.562 

1,959,675 

Quebeo  .  .  . 

82.861 

183,799 

334,763 

803,786 

955,090 

1.719,975 

2,372.118 

New  Hnmsw'k 

4.601 

8.59  4 

11,197 

15,405 

21,976 

42.271 

3  12.131 

Nova  Scotia  . 

19.810 

2*’i.r>fi3 

31.47IJ 

33.596 

37.623 

65.637 

108,406 

Prince  lOd.  Is. 

1,521 

1,663 

I.7G0 

1.912 

2.233 

2.274 

2,439 

Y'ukon  .... 

•> 

5 

3,195 

13,199 

13.199 

13,199 

13,199 

CANADA  .  .173.323 

454,209 

977,17  1 

2,105,492 

2i51o,oij3 

4,338,262 

5,710,802 

The  next  decade  1910-1920  showed  ufacturing  industries,  coupled  with  I 
sharp  increase  in  development  for  steadily  growing  commercial  and! 
c  first  four  years,  when  more  domestic  consumption  accounted  for 
an  974,000  h.p.  was  installed  but  large  blocks  of  new  power.  | 

vr  and  post  war  conditions  greatly  j  Progress  and  Estimated  | 

tarded  grow  h  so  that  during  he 

st  six  years  the  increase  amounted  „  ,  ,  , 

only  564.000  h.p.  This  period  is  That  toe  substanUal  growth  of  re-; 
icflv  iiotnhlp  as  markinir  fhp  rom-  <‘cnt  years  in  water  power  develop-! 


.pment  has  been  readily  secured  on  HvpU-  Vnr  tbrn^mininn  wriri,„  ®hiefly  notable  as  marking  the  com-  ®®n\  y®®^  in  water  power  neveiop-, 

avorablo  terms  and  governmental  1  f  a’**,^* Dominion  it  w  11  bo  mcncemcnt  of  power  delivery  by  the  I  only  be  nmintained 

control  has  been  sympathetic  and  Umated  to  totar^  oooTn\.L^^^^  Hydro-Electric  Power  commission  I  but  will  be  increased  is  indicated  by . 

onstructlve.  There  Is  abundant  ^  total  .0,347,000  h.p.  under  ^7  Ontario,  which  took  place  in  Oc- f’c  number  of  large  undertakings 

I  vidence  that  the  rate  of  groS  "n  mfn'mum  flow  ^^bcr.  1910  with  the  bringing  into  on- 1  ®t  present  under  construction  and  , 


^•ater  power  utilization  witnessed  in  ^  33,617,000  h.p.  for  ordinary  six  (vj-atioa  of  a  lino  cxtendJnjs:  prospect. 

ast  years  ivlll  not  only  be  sustain-  On  a  commercial  basis  Nia^jara  to  Kitchener.  The  conimis-  installations  of  now  nndertak- 

d  but  will  be  increased  and  toe  re-  available  water  power  resources  sion  secured  its  first  supply  by  pur-  coustruction,  fo-^ 

ources  are  ample  to  nrovlde  for  "^®uld  probably  warrant  a  total  in-  chase  from  plants  at  Niagara  F’alls,  sether  with  additions  to  exi.sfing  dc-| 
uch  expansion  for  a  considerable  ®tallatlon  of  about  43,700,000  h.p.  but  in  1914  commenced  the  produc-  I'clppuicnts,  amount  to  joO.OOO  h.p.,  i 
eriod  of  time  cuusiucranie  ,p,,g  installation  of  6.710.802  lion  of  power  by  building  a  small  "ben  these  have  been  romplet- 

AvnitablA  and  XT-*—  b.p.  therefore  may  be  said  to  repre-  plant  at  Wasdells  falls  which  was  ®?  .♦o  ^hcir  ultimate  designed  capa- 

vaii  we  and  Devrioped  nator  sent  slightly  more  than  thirteen  per  quickly  followed  by  others,  and  in  <'>ties  the  total  installation  for  the 
lower  cent,  of  the  resources  at  present  ro-  1917  construction  was  begun  on  the  Douilnion  will  be  Increased  by 

In.  3.  country  of  the  extent  of  Csn-  corded.  In  inst^illa^tion  per  thousRnd  ^reat  Chippaw*R-Qucenstown  project,  niorc  than  2,500,000  h.p.  ^luch  ac- 
3a  and  with  great  areas  remote  [of  population  column  6  Indicates  an  The  installations  in  the  periofl  *^*vity  Is  also  in  evidence  in  connec- 
om  ready  means  of  communication  average  of  583  for  toe  whole  Do-  1910-1920  Included  substantial  addi-  "  Kh  the  imestlgatlon  of  other 
precise  estimate  of  the  water  minion,  a  figure  which  places  Can-  tions  to  existing  stations  at  Niagara  developments,  a  number  of 

)wer  resources  is  not  possible,  ada  in  an  outstanding  position  Falls,  Shawlnigan  Falls  and  else-  "bich  will  undoubtedly  materialize 
ivertheless  a  systematic  Inventory  amongst  world  nations  in  the  per  where,  while  several  large  new  de-  *'be  riear  future.  I 

48  been  under  way  for  a  number  of)  capita  utilization  of  water  power.  velopments  were  made  such  as  that  'Vith  this  programme  in  view  it  is 


Founded  in  I869  by  seven  merchants  of 
Halifax,  who  realized  the  urgent  need  of 
increased  trading  facilities  for  the  community. 
The  Royal  Bank  of  Canada  has  now  reached 
its  Diamond  Jubilee, 

To  promote  and  foster  the  best  interests 
of  Canada  was  the  aim  of  the  pioneers  who 
founded  this  institution,  and  that  spirit, 
maintained  throughout  sixty  years  of  growth 
from  a  local  institution  to  a  great  interna' 
tional  bank,  still  guides  our  work  tO'day. 


you  WILL  LIKE  BANKINO 
AT  THE  ROYAL 


The  Royal  Bank 
of  Canada 


RESOURCES  EXCEED 


BILLION  DOLLARS 


Available  and  Oeveleped  Water  rower  la  Canada.* 


Available 

24-hour 

powar 

80  per 

cent. 

efficiency 

Total 

»■ 

At 

At 

Turbine 

Popula- 

Provlnc® 

ordinary 

ordinary 

installa- 

tion 

minimum 

six  mo6. 

tion 

June  1, 

popula- 

flow 

flow 

h.p. 

1929 

tlou 

h.p. 

h.p. 

1 

2 

3 

4 

5 

« 

tish  Columbia  .  .. 

1,931,000 

6,103.600 

660,042 

691,000 

948 

►erta  . .  . 

390,000 

1.049.500 

70,532 

646.000 

109 

■katchewah . 

542,000 

1,082.000 

35 

866,700 

nitoba . . 

3,309.000 

b.344.500 

311,925 

663,200 

470 

:ario . 

6.330.000 

6.940,000 

1.959.675 

3,271.300 

599 

;bec  . 

8.469,000 

13,064.000 

2,572.418 

2,690.400 

956 

V  Brunswick  . .  . . 

68.600 

169.100 

112.131 

419.300 

267 

ra  Scotia . 

20,800 

128.300 

108.406 

650,400 

197 

nee  Edwd.  Island  . 

3.000 

6,300 

2,439 

86.100 

28 

ton  and  N.  W.  Ter. 

294,000 

731,000 

13,199 

12,400 

1.063 

20,347,400 

33.617,200 

5,710,802 

9,796,800 

583 

velopments  were  made  such  as  that  Mith  this  programme  in  view  it  is 
nt  Cedars  rapids  on  the  St.  I.aw'-  predict  that  the  rate  of 

rence  river  controlled  by  the  Mont-,  srowth  of  toe  past  six  years  will  be 
real  Light,  Heat  and  Power  Consoli- 1  a  reference  to  table 


the  Lake  St.  John  di.strict  in  Quebec  i  ftallatlon  for  the  Dominion  will  pro-  'F®  ‘  \  jnjus-  tres  of 

by  Price  Brothers,  at  Point  du  Bois  i  bably  have  rcach^  a  figure  of  10  -  {;®,"es  tadudilg  ^ 
on  the  Winnipeg  river  by  toe  city  of  I  300,000  h.p.  This  is  considered  to  be  ,1, works  electro-chemical  1 
Winnipeg  and  on  the  Jordan  River,  i®  conservative  estimate  and  there  lsi  p"  grist  ^nd  textile  mills 

B.C..  by  toe  Vancouver  Island  Powei  1^  t^  believe  that  it  will  be  con-  ^Se  shopfmunTcfpal 


per  cent,  is  installed  in  other  Indus-  tres  of  population  an  outline  of  the  the  same  order  will  be  followed  in 
tries  including  mines,  mineral  re-  sources  of  hydro-electric  supply  for  *  regard  to  the  centres  of  population. 


Company.  iderabl>  exceeded.  stations  and  street  railways;  all 

Following  1920  a  period  of  inten-  Capital  Invested  in  Water  Power  of  these  Industries  also  purchase 
eive  development  commenced  wtoich  „.  power  extensively  from  central  elec- 

has  continued  up  to  toe  present  „  ^be  capital  invested  in  iiater  pow-  ‘  j 
time  In  the  nast  nine  vears  3  200  -  ®®  development  in  Canada  inclusive: 

000  h.p  hS  been  installed,  a  figure  f  transnUsslon  and  dtatrlbuttan  sys-  Water  Power  in  the  Central  Electric 
which  exceeds  the  total  Installation  ^ems  is  estimated  to  be  $1,250,000  - 
at  the  end  of  1920  by  almost  700,000  >"®''®  than  that  for  any  single! 


Developed  Water  Power  Id  Canada — Dl.tiibatlon  bv  Industrleo, 

Kstiniatcd  at  .January  1,  1930. 

Turbine  Installation  in  Horn*  Power. 


•The  estimates  of  available  power  are  based  upon  sites  where  the 
d  U  definitely  known  or  well  authenticated.  They  omit  many  falls 
ids  or  po.ssible  concentrations,  regarding  which  information  is  not 
lonably  definite  and  reliable.  The  estimates  may  therefore  be  looked 
n  as  representing  the  minimum  power  possibilities  of  the  Dominion. 
All  estimates  of  available  power  represent  continuous  twenty-four 


Station  Industry 


to  make  up  this  total  may  be  men-  economic  life  of  toe  country  and  has 

All , estimates  of  avaiiaDie  power  represent  continuous  twenty-four  a*  i  ai«  ^  ntr*  aaa  r.  ^  r\  a  instullod  horse  nower  In  view  nf  .  .  ,  .9  a  1-. 

r  power  at  an  efficiency  of  generation  of  eighty  per  cent.  The  .  the  50-,000-h.p.  Queenstown  ..  p.-.-nino-  nnwee  ebnurn  ho  ^®d  a  very  marked  effect  upon  In- 

res  in  column  2  are  based  on  "Ordinary  Minimum  Klow"  which  is  plant  of  tlie  Hydro-Electric  Power  :“®  “leduy  eai nine  power  SDOWn  by  ,],jstrial  conditions  by  the  adapta- 
average  over  all  the  years  for  which  records  are  available  of  the  Commission  of  Ontario,  the  495,000-  Ihe  industry  even  in  times  of  Indus-  bjuty  of  electricity  to  utilization  re- 


res  in  column  2  are  based  on  "Ordinary  Minimum  Klow"  which  is 
average  over  all  the  years  for  which  records  are  available,  of  the 
n  flow  for  the  two  lowest  seven-day  periods  in  each  year.  iSix-month 
cr  in  column  3  is  based  on  the  "Ordinary  Six-month  Flow"  which  is 
average  over  all  the  years  for  which  records  are  available,  of  the 
n  flow  for  the  lowest  seven  consecutive  days  In  the  lowest  of  the  six 
,1  months  in  each  year. 

The  figures  in  column  4  represent  the  rated  capacities  of  all  water 
als  and  turbines  installed  throughout  the  Dominion.  These  figures 
lid  not  be  directiv  compared  with  the  available  power  figures  in 
mns  2  and  3.  The  Actual  water  wheel  and  turbine  installation 
ughout  the  Dominion  averages  about  thirty  per  cent,  greater  than 
corresponding  ordinary  six-month  figures  calculated  as  in  column  3. 
'his  basis,  therefore,  the  available  water  power  resources  of  the  Do. 
.on  as  at  present  recorded  would  permit  of  a  turbine  installation  of 
t  43.700,000  h.p.  In  other  words,  the  present  installation  represents 
t  thirteen  per  cent,  of  the  present  recorded  water  power  resources. 


Provlnoe 

1 

In  Cent.  Elec. 
Stations 

Tn  Pulp  and 
Paper  Mills 

3 

In  other 
Industries 

4 

Total 

6 

British  Columbia..,. 

..  - 

418.210 

70.320 

81.000 

60s833 

212 

560.042 

Saskatchew^ . 

.  ... 

211.925 

. 

35 

35 

Ontario . 

1.624,393 

240,880 

94.402 

1.959,675 

Quebec . . 

2,216,150 

220,810 

135.468 

2,572.418 

New  Brunswick..  .. 

•  • 

83.910 

19.278 

8.943 

112.131 

Nova  Scotia . 

.  -  -  - 

76,979 

16,008 

1.5,419 

108.406 

Prince  Edward  Island 

37C 

•2.063 

2,4.39 

Yukon  and'  Northwest 

Terr. 

13.199 

13.199 

Canada  . 

.  .  .  . 

4.802.263 

677.976 

330.663 

6.710,802 

I  pittui  tiic  inHoctr,,  o.roo  In  uusiriai  conuiuoiis  uy  me  auaj^ic-  Column  2  includes  only  hydro-electrtc  stations  which  develop  power  for  sale. 

Commission  of  Ontario,  the  495,000-  “le  inuusiry  even  m  times  or  inaus-  jjjjjjy  of  electricity  to  utilization  re-  Column  3  includes  only  water  power  actually  developed  by  pulp  and  paper 
h.p.  plant  of  the  Duke-Price  Power  J,'''®*  oepression,  it  would  appear  j  7  j-j  pomt  of  production.  companies,  in  addUion  to  this  total  pulp  and  paper  companies  pur- 

nn  . 4, „  o o ......n „ -I....-  * V that  thc  Caol tal IZEt lOP  is  reasonable  ^  _ chase  from  the  hydro  power  central  electric  stations  totalled  in  col- 

Company  on  the  baguenay  river,  the  w-hieh  the  indimtrv  la  won  already  indicated  toe  growth  of  nnm  2  approximately  860.000  h.p.  a  considerable  amount  of  off-peak 

three  Gatineau  river  plants  of  the  ““®  wmen  me  inousiry  is  wen  central  station  Instal-  power  is  also  purcliased  for  use  in  electric  boilers. 

Gatineau  Power  Company  with  in-  to  carry.  |  ,  7=  jj  7ponj  62.192  h.p.  at  the  end  of  Column  4  includes  only  water  power  actually  developed  In  connection  with 

stallations  totalling  436,000  h.p.,  the  2®®®^  o®  «‘®  estimate  of  future  7999  7^^  4.802.263  h.p.  estimated  “Ti!e%e  mdu^triirltao  Slie  poweTfrom  the  ?eSuVe"ie^ 

120,000-h.p.  plant  of  the  Shawlnigan  Pf®®etit  investment  7jjj.  ^jjg  ^7  (jjg  present  year.  is|  trie  stations  totalled  In  column  2. 

Water  and  Power  Company  at  La  P®^  installed  horse  potver^lt  would  jjjrgely  due  to  this  faculty  of  remote  Column  5  totals  all  turbines  and  water  wheels  installed  In  Canada. 

Gabelle  on  the  St.  Maurice,  toe  ®PP®®‘'  nno  extent  iituizatlon,  and  the  intensive  re- _ _ 

Great  Palls  plant  of  the  Manitoba  of  at  least  $92,000,000  per  annum  ggarch  constantly  being  conducted  nnniGF  nFT«  AW.inn  .  od  tn  wnn  r»  c  , 

.Power  Pomnnnv  on  ihe  winninoo-  "111  be  required  to  provide  for  new  . rodu.e  of  hiVh  fension  LAPiAdA  BIUDGE  GEIN  AnARD..ed  to  Hon.  D.  G.  McKenzie,  minister 


t  43.700,000  h.p.  In  other  words,  the  present  installation  represents  Hv^r  "with^HS^MO^h  n ^^-ind^tw^^if^w  development  during  the  next  few  Iransmtasinn*^  h'ids  'falr  to*  keen  XVinnlpcg.  —  Contracts  for  con-  of  nilnes  and  natural  resources, 

t  thirteen  per  cent,  of  the  present  recorded  water  power  resources.  river  w^la  loo.uuu  n.p.,  ann  two  new  tuo  cfohsiit,-  of  f-,.-  j-  tiansmission  DlOs  rair  lo  Keejj  pace  ...  ,  ,  .  ,  ,  Cost  is  estimated  at  S.360  343  thn 

I  plants  of  the  West  Kootenay  Power  >®®/‘’-  ^  ®®  s/ability  of  Canadian  ^^,171,  77,0  development  of  our  more  strucUon  of  the  Manitoba  hydro  ‘  ‘"J.  C 

Inc  of  Development  190Q  to  1930  year  being  only  173,000  h.p.  Devel-  and  Light  Company  on  toe  Kootenay !  "'®^®‘'  P®"’®**  widely  jiccesslble  power  sites  by  giving  transmission  line  from  Brandon  lo  stmeted  ^v  CanadT.  HriH"A®f^!"' 

opments  up  to  1895  were  largely  in  river  in  British  Columbia  totalling  j  securities  have  been  mar- ,  gon,„,erclal  value  to  those  at  pres-  i„  Prairie  have  been  award-  ninv  “ 

the  following  table  arc  tabulat-  connection  with  grist,  saw.  paper  135,000  h.p.  Much  of  the  power  de-!*^®‘®‘'  ®®^®'‘  '®®®f  favorable  terms!  _ Porta,.e  la  Frame  have  been  aiiard  pany. _ 

ear  by  year  the  figures  of  in-  and  other  mills,  the  power  being  me-  veloped  during  this  period  went  to  , capital  required  for  future  — —  ■  -  — ^ - - - - - 

ition  at  the  end  of  each  year  chanically  applied,  although  with  supply  toe  needs  of  the  rapidly  ex- !  ®'^P®®®'®®  should  be  readily  secur-,  4— y 
I  1900  to  1929  for  each  province  the  introduction  of  the  electric  gen-  panding  pulp  and  paper  Industry. i  ®®’  I  I  j* 

for  the  Dominion  as  a  whole.  erator  in  the  late  eighries.  a  few  Mining  operations  in  Ontario,  Quebec  Coal  Eiiuivalenf  of  Developed  Water  i  ft 

or  to  1900  water  power  was  towns  situated  Immediately  adjacent :  and  British  Columbia  required  in-  i  Fower  j  !  I 

ed  to  a  comparatively  small  ex-  to  water  falls  secured  electric  power  creaslngly  large  amounts  of  power,  j  r,.,  -.  p  utiiiTatinTi  nf  wAfar  il 


will  be  required  to  provide  for  new  g^^tg^^  7^6  radius  of  high  tension 
developm^ent  during  the  next  few  transmission  bids  fair  to  keep  pace 


The  stability  of  Canadian 


XVinnlpcg.  —  Contracts  for  con-  of  mines 


the  total  for  the  end  of  that  |  at  generator  voltage— as 


in-  while  the  demands  of  general  man- 


THE 

EASTERN  TRUST 

COMPANY 

The  second  oldest  Trust  Company  in  Canada 
,  INCORPORATED  1893 

Capital  and  Reserve  -  -  $1,100,000.00 

TRANSACTS 

A  GENERAL  RUST  COMPANY  BUSINESS 

ASSETS  UNDER  ADMINISTRATION 
OVER  $50,000,000.00 


HEAD  OFFICE 


HALIFAX,  N.S. 


MONTREAL  BRANCH  -  212  St.  James  Street 

W.  E.  MOWAT,  Manager 

ST.  JOHN,  N.B.  MONCTON,  N.B.  CHARLOTTETOWN,  P.E.I. 

ST.  JOHN’S,  N’FLD. 


Power 

The  extensive  utilization  of  water 
power  in  Canada  has  had  a  pro¬ 
nounced  effect  in  reducing  the  con¬ 
sumption  of  coal,  but  it  is  very  dif¬ 
ficult  to  assign  a  precise  figure  for 
toe  coal  equivalent  of  developed  i 
w'ater  power,  since  the  matter  is  I 
comparative  only  and  assumptions ' 
must  necessarily  be  mafic  dependent  I 
upon  the  conditions  under  which  the , 
power  is  developed.  However,  tak- 1 
Ing  into  account  all  present  condi-j 
tions  surrounding  water  power  de- ! 

I  velopment  in  Canada  and  comparing  i 
[  them  with  somewhat  similar  condi¬ 
tions  of  fuel  power  development  i 
etsewhere.  It  is  reasonable  to  state 
that  a  saving  of  coal  of  six  tons  per 
annum  is  capable  of  being  effected 
by  each  installed  horse  power.  This 
means  that  toe  total  present  water 
power  installation  of  5,710,800  h.p. 
is  capable  of  effecting  a  saving  of 
about  34,000,000  tons  of  coal  per  an¬ 
num. 

The  actual  saving  in  any  year  Is 
dependent  upon  the  output  from  the 
installation,  and  for  the  year  1929 
an  approximate  estimate  of  the  out¬ 
put  expressed  in  electrical  units  has 
been  made  which  indicates  a  figure 
of  20,500,000,000  kilowatt  hours.  The 
average  coal  consumption  of  all 
public  utility  electric  power  plants 
in  the  United  States  is  now  1.76 
pound  per  kilowatt  hour.  Applying ' 
this  figure  to  toe  estimate  figure  of 
output  would  indicate  a  saving  for 
toe  year  1929  of  18,000,000  tons  ofj 
coal. 

Utilization  of  Developed  Water 
Power 

The  present  turbine  installation 
of  5,710,802  h.p.  is  classified  In  table  \ 
No.  3  under  the  headings,  central  i 
electric  stations,  pulp  and  paper  | 
mills  and  other  industries.  It  is 
difficult  to  make  a  more  detailed 
classification  of  the  ultimate  use  of, 
power  because  of  the  large  propor- 1 
tion  in  central  electric  stations  from  ] 
which  power  is  sold  for  a  multitude 
of  uses. 

The  table  shows  that  4,802,263  h.p. 
or  84.1  per  cent  of  the  total  is  in¬ 
stalled  in  central  electric  stations 
from  which  power  is  distributed  for 
all  purposes,  577,976  h.p.  or  lO.l  per  ” 


Membership  on  six 
leading  exchanges 

Fourteen  branch 
offices 

Private  wires 
between  ail  Can- 
adian  branches 


Dependable 

'J'HIS  firm  is  in  the  business 
of  rendering  a  complete 
and  dependable  service  in  the 
execution  of  orders  for  the  sale 
or  purchase  of  securities. 

Ta  ensure  a  service  that  can 
be  relied  upon  under  all  circum¬ 
stances,  we  provide  every  rea¬ 
sonable  facility. 

\ 

We  invite  enquiries,  in  person 
or  by  mail,  regarding  any  fea-  I 
ture  of  your  investment  require- 
ments. 


JOHNSTON  —  WARB 

ROYAL  BANK  BUILDING,  MONTREAL 

Alembcrs : — Montreal  Stock  Exchange, 

Montreal  Curb  Market, 

Toronto  Stock  Exchange, 

Wmnipeg  Grain  Exchange, 

Chicago  Board  of  Trade, 

New  York  Curb  {Associate) 


V 


Tackling  the  lr<^leins 
of  Industry  in  ( 


Trend  of  Business  Movements  in  Canada 


- Wheat -  Employment  Office 

raeeenfp^r  Caraun-  Exports  Railway  Gross  Total  Reports 

Auto-  Imports  Exports  Vis'b'e  loaded  Incfudinc  Gross  Operating  Revenue  Bank  Imml-  AppII-  Varan-  Place- 

Newsprint  Pic  '  mobile  Truck  Coal  Crude  supply  at  Head  Flour  Operating  Revenues  Car  Clearings  gratlon  cations  cics  menu 

Flour  Sugar  Rubber  Cotton  Produc-  Iron  Steel  Proiuc-  Pioiuc-  made  Petroleum  '  ,  of  Lakes  Revenues  Two  Loadings 

Produc,  Manufac-  ItnporU  Imports  tion  tion  tion  tion  tion  Available  Imports  and  Large 

Month.  tion.  tured.  Van-  Rai  ways 

1,000  1.000  1.000  1,000  Short  long  long  Number  000  000  $  000  $  000  000,000  couver  000,000  $  000  $  000  Num-  $00,000  Nnm- *  Num-  Nnm-  Num- 

Barrels  Pounds  I’ounds  Pounds  Tons  Tons  Tons  S.  Tons  Gallons  Bush  No.  Bush.  ber.  ber.  ber.  ber.  ber.  ber. 

1.62S  S0,6«0  4,14.1  4.814  178,81.',  ,12,170  04,2.10  8,081  2..181  2,8.10  77,4.11  91,803  99,83.5  81.7  7,033  17  1  *2,779  37,060  304,295  1,652  9,061  86.797  88  426  77  241 

2,00.1  72,719  4,009  0,684  191,171  .18,097  ,17,.171  6.230  1,512  ll.O.ll  66,941  93.986  105,821  66.9  41,240  23.4  *9,744  44,235  860,288  1,976  9,433  66,600  48,678  46.161 

2,120  99.346  4,292  11,987  190,293  37,989  80,730  6,17.1  1,444  3,226  54,914  94,312  156,621  122.4  69,924  67.9  60,053  45,001  344,767  2,238  6,904  44,803  31.162  29211 

1,767  120,791x  5,158  19,198  181,600  63,197  96,248  2,234  872  ,  2,967  68,570  83,263  132,189  159.2  38,690  49.1  45,182  40,265  286,719  2,880  4,566  34,149  34,384  23i37- 

1,579  30,841  5,129  19,63,1  187.818  6.1,006  81,295  6,70.1  1,758  2,601  51,621  79,500  84,428  166.7  26,623  18.6  87.828  85,860  265,487  1,9.19  8,692  36,734  22.864  20  95! 

1,464  64,809  5,719  11,854  188,697  64,691  98.820  10,315  2,189  2.318  .38,995  85.9.12  90,387  166.1  15,217  21.8  88,663  32.965  267,181  1,728  4,312  80,-31  21.0.92  19’e9( 

1,617  .19,485  6,696  12,239  196,761  78,190  118,258  1,1,227  2,246  2,4<2  74,49,1  120,418  109,147  147.4  9,437  23  8  42,495  86,447  286,667  1,881  14,666  87,762  26,807  24’78( 

3,304  67,624  4,840  7,065  191,594  74.736  112,780  20,517  3.691  1,097  22,623  78,490  60,455  131.9  7,866  11.1  39,399  83,800  262,131  1,800  26,983  44,152  36.829  83’44-l 

1,541  69,2.14  4,883  6,910  202,596  87,811  117,655  29,764  4,178  2,620  66,701  113.582  120,154  110,7  18,846  34.2  43,840  38,100  300,295  2,859  28,641  62,089  45,742  42231 

1,359  28,065  4,897  8.469  190,7.17  97,379  116,530  2.1..14I  .1.0,18  2.873  89.739  110,694  109,139  93.9  17,618  25.2  43,610  37,981  294,451  2.067  20,.103  42,884  36,273  S.llSB! 

1,468  77,690  6,030  7,463  187,434  94,422  82,807  20,122  5,104  2,713  74,986  103,404  127,869  69.5  16,194  36  9  45,418  89,789  290,877  1,973  15,783  44,711  89.684  36551 

1,158  78,141  6,480  7;5I8  200.480  91,522  88,677  24,274  6,971  1,472  86,937  114,175  113,904  31.0  8,278  29  2  48,203  42,184  812,816  1,889  26,840  81,280  76..142  742,11 

1,892  77,691  6,295  4,971  186,396  90,516  99,888  16,572  4,621  3,228  101,229  106,066  111,856  93.3  31,261  80.9  60,877  44,937  861,247  1,757  11.663  84,545  86.603  77’02i 

2,1.10  78,478  6.593  13,842  217.290  91,186  108,987  13,016  6..120  .1.704  95,7.18  112,341  143,955  160.6  69,815  48.9  61,871  56,498  420,263  2,489  8,041  70,803  61.926  67’74( 

2.175  96,937  6,270  16,955  223,645  9.1,426  108,463  8,154  8,615  3,505  83,711  102,967  170,092  184.2  63,356  80.6  66,350  49,606  880,405  2,466  6,844  40,924  28  656  27!81f 

1,672  118,895x  5,865  17.487  208,484  103.450  103,051  6,734  2,691  3,096  71.911  94,021  183,245  227.2  67,814  63.2  49,189  43,976  275,678  2,208  6,615  31,926  23,708  22,62£ 

1,698  17,746  8,420  18.485  212,191  87,764  116,260  17,164  4..1.17  2,165  67,449  96,969  97^96  215.7  25,389  26.0  38,398  35,990  262,217  2,263  4,164  38,328  24.866  22  80f 

1,600  44,46;!  6,514  13,089  187,200  91,939  117,145  2.5,584  5,701  2,570  45,483  97,042  83,812  202.3  16,215  19.7  38,429  32,332  261,410  1,792  4,634  31,932  21.899  20  18i 

1,631  64,461  11,112  16,671  218,117  86,176  137,1.18  32,833  7,788  2,186  73,025  135,287  117,620  188.2  27,043  27.6  44,754  87,961  282,815  2,022  14,811  87,104  27  695  25  04. 

1.606  61,618  7.1 17  12,201  221,784  79.311  122,102  34,392  7,509  2,096  61,6.18  97,517  67,154  165.8  18,180  10.6  46,084  89,316  283,745  1,961  29,113  48,623  41,557  38  Ilf 

1,749  74,778  6,579  11,219  245,641  81,164  126,372  25,129  6,430  2,892  51,347  125,615  109,436  139.9  16,153  31.1  45,291  .18,678  806,728  2,182  26,616  60,395  42.793  ag’lJ' 

1,548  78,880  6,888  6,402  225,055  89,873  119,.105  16,511  4,981  8,023  113,028  111,949  114,492  117.6  18,149  29.8  44,860  88,860  810,885  1,900  22,021  44,365  86  744  34  011 

1.60.1  79.960  7,178  6,447  229,045  99,786  129,827  13,600  3,861  3,263  n4,i83  114,201  106,686  107.0  19,753  20.8  47,362  40,747  318,292  2,192  16,465  46,183  86  862  8444' 

1.607  100,092  6,449  6.23.1  225,87.1  112,528  120,282  11,037  3,177  3,162  117,697  111,631  98,895  102  6  2,340  13.0  46,617  88,851  318,200  2,019  16,022  61,317  65.254  61  81 

1.28.1  69,217  4,274  3,550'  227,665  98,816  99,000  10,710  3,107  3,245  79,580  99.;180  89,424  168.3  24,149  9.6  48,142  40,690  885,888  1,965  11,101  66,521  46.099  43  01 

1..128  89,145  4,079  11,812  251,911  91,.I0:)  11.1,674  8,975  6,648  8.644  122,600  116,261  121,437  214.0  25,792  23.2  49,675  48,121  358,095  2,568  8,817  61,678  88.623  36  06 

1,629  10.1,160  6,062  18,159  252,016  h(;,516  93,648  7,176  2,270  .1,310  149.756  108,731  113,746  222.9  16,938  24.8  .  85,815  284,740  2,258  7^86  42,685  26,984  25’97 

.  165,875x  4,735  13,029  230,008  .  82,632  82,115  4,426  1,069  2,733  67,060  81.;t6o  90,477  228.4  9,625  18.7  .  32,837*  280,630  1,968 .  42,696  28,762  27l81 

♦Preliminary.  (x)  Sugar  production  is  reported  in  13  4-weck  pe.dods  per  year.  The  output  in  the  last  two  periods  of  1927  and  In  1929  the  output  in  the  last  two  periods  was  108,694,000  lbs.  and  86,181.000  lbs.  respectively. 


Narional  Research  Council  Has  Already  Done  Good  Work  in 
Assisting  Industry — Many  Laboratories  Elstablished— Great 
Britain  Found  Important  Returns  Accruing  From  Research 
Work — ^To  Encourage  Scheme  of  Research  Associations  in 
Dominion. 
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Prepnred  by  Arntlonnl  Reaenrch  Coanrll  for 

How  docs  the  National  Research  _  wool  re.search  men, 
('ouncil  tackle  the  scientific  prob¬ 
lems  that  are  before  Canada  and 
how  can  Canadian  industrialists 


'InduKtrinl  Cnnadn.'* 

National 

Re.ieiirch  Council  had  taken  out  a 
menibership.  'J'lio  ,1’residcnt  under¬ 
took  to  seek  membership  on  behalf 
)f  the  Canadiim  tanners  in  Ihe  Brit¬ 
ish  Tanners’  Research  Association. 
It  was  pointed  put  at  the  meeting 
that  the  difficulties  of  the  industry 
extended  back  to  the  hides  just  as 
the  difficuliTps  of  the  woo’len  nianu-' 
racturers  extended  back  to  tlie  wool. 
On  the  natioual  associate  commit¬ 
tee  that  the  Council  appointed  at  its 
rcent  meeting  arc  represenfative.s 
of  both  grower.s  and  manufacturers 
Idle  assurance  w.is  given  by  the 
Torpnio,  laiiners  tliat  they  wouid 


A  salary  schedule  for  scientific 
research  workers  calculated  to 
make  available  to  the  Council  the 
host  research  men  in  the  Dominion 
lia.s  been  approved  by  the  Goveru- 
ineiit. 

Pending  the  erection  of  the  new 
building, temporary  laboratory  space 
approximating  15,00  square  feet  was 
occupied  in  December  and  the  nu¬ 
cleus  of  a  research  staff  organized. 

Directors  of  the  Division  of  In¬ 
dustrial  Chemistry  and  tlic  Divi¬ 
sion  of  Physics  and  Kngincef‘in,?j 
Physics  have  been  appointed  and 
the  assistant  director  of  the  latter 
has  been  engaged  since  last  .\u- 
piist  in  the  development  of  Nation-  ; 
al  .Verona utical  Kescarcli  I.uborato- 1 
rie.s.  I 

Publication  lias  been  roinmonced  1 
of  the  Canadian  Journal  of  Ue- 
scarcli. 

Problems  demanding  solution  1 
liave  been  brought  to  the  attention  ! 
of  the  Council  in  unprecedented  | 
numbers. 

Definite  result. i  have  been  secur¬ 
ed  in  many  of  the  100  or  more  re¬ 
search  i)rojects  that  the  Council  has' 
.‘■ssi.sted  in  .laboratories  from  one 
end  of  Cjinada  to  the  other,  and 
more  significant  tlian  anything  in 
the  foregoing  and  of  particular  in¬ 
terest  not  only  to  the  National  Re- 
soavch  Cutincil  but  to  all  other  sci¬ 
entific  research  institutions  in  the 
Dominion,  a  revolution  in  public 
opinion  has  been  completed.  In-| 
diistrial  leaders  have  made  it  plaiii  \ 
that  they  are  demanding  guidance 
to  efficiency  and  prosperity  from 
the  Canadian  scientific  i researcher. 
'I'o  answer  the  question  with  which 
this  artie’e  began  it  will  be  most  in¬ 
teresting  to  use  specific  instances. 

Rccause  the  method  adopted  ; 
by  the  Council  in  that  research  i.s  1 
fairly  typical,  the  project  under-  j 
taken  for  Ihe  Canadian  magnesite 
lndu.«try  now  brouglit  to  a  point  of  | 
.such  success  i.s  fully  described  in  1 
Uiis  issue.  For  the  purpose  of  seek-  j 
ing  help, from  the  Council  and  car-! 
lying  on  the  re.search  project  the  I 
operating  companies  came  as  a  unit.  | 
Technical  officers  of  the  Council!' 
made  a  preliminary  survey  and  the  | 
Council  appointed  an  associate  -c- i 
search  committee  consi.stiiig  of  Dr.  I 
11.  .M.  Tory,  president  of  the  Coun- j 
ril,  chairman;  Dr.  F.  D.  Adams.  i 
emeritus  idcc-prlnripa.l  of  .McGill 
t’niversit.v ;  Pr.  Cha.rles  Camsell. 
Deputy  Minister  of  Mines,  and  Dr. 

A.  h.  Clark,  Dean  of  the  Faculty 
of  Applied  Science,  Queen's  Univer¬ 
sity.  Rcsearoh  wa."!  rommenred  un¬ 
der  the  general  direction  of  this 
committee,  the  industry  making  a 
financial  contribution  which,  now 
that  tiic  scieiitifie  effort  is  rcttirn- 
ing  the  cost  many  times  over  .i.s  a 
considerable  monthly  figure.  That 
stiii  further  improvements  might  lie, 
effected  the  research  is  continuing. 

Imporlant  Help  Eenilered. 

About  two  years  ago  the  (..'ana-  * 
dian  Woollen  and  Knit  Goods  Man¬ 
ufacturers'  .\ssociation  aproached 
the  National  Research  Council  and 
asked  it  to  look  into  the  problems 'i 
of  the  wool  industry.  A  prclimin-  | 
ary  survey  was  made  which  showed 
that  although  Canada  did  not  pro¬ 
duce  nearly  enough  wool  for  hcrit 
own  consumption,  jet  it  was  found  j 
ncces.sary  to  export  a  very  large ' 
Iiroportion  of  wliat  she  was  produc-  ; 
ing.  Some  of  the  manufacturers  ‘ 
thought  that  Canadian  wool  was  un-  j 
buitahle.  Canadian  wool  grow^-s  I 
on  the  other  hand  said  they  coti'.d  i 
raise  any  kind  of  wool  that  was  ne-  j 
cessa*  y  but.  thought  the  manufac-  ; 
lurers  did  not  know  how  to  use  it.  | 

A  joint  conference  therefore  of  wool  i 
manufacturer.s  and  wool  growers; 
was  called  by  the  Research  Council  | 
to  discuss  their  problems.  Out  of ' 
that  conference  came  the  formation  j 
of  an  Associate  Committee  of  the  | 
Research  Council  and  the  ineeption  | 
of  reasearch  projects  in  which  the  ' 
following  are  the  co-operating  j 
agencies;  the  Dominion  Department 


through  its  National  Research 
Council,  giving  them  the  scientific 
directions  that  was  necessary. 
Tho.V  have  been  carrying  on  work 
for  four  years..  In  a  statement 
they  i.ssued  last  year,  they  said 
that  the  work  done  to  date,  -which 
had  cost  appioxiinately  £  100, 000, 
had  already  benefitted  them  to 
the  extent  of  £1,000,000  annually; 
that  is  to  say,  they  had  been  able  to 
reduce  the  cost  of  production  by 
Ihat  vast  sum.  I  call  your  attention 


Bvwythln*  that  could  he  associate^ 
with  the  whole  Industry  has  bee 


I  give  you  an  illustration  of  what  I 
mean.  The  electrical  industries  of 
Great  Britain  formed  an  organiza¬ 
tion  somewhat  along  the  lines  of 
your  Igiuudry  Association.  They 
formed  what  they  call  a  ‘Rc.search 
Association  on  Ihe  Klectricai  In¬ 
dustries,’  and  (hey  assessed  llicni- 
selvcs  on  a  corlain  percentage  of 
(lie  capital  they  had  invested.  Thi.i 
association  set  up  a  researcii 
group  U)  cany  on  lesearcli  ■work, 
the  Government  of  Great  Britain, 


brought  Into  review  and  re-studle 
in  tho  light  of  modern  knowJedg 


to  get  better  methods  of  work  and 
reduction  In  the  cost  of  products. 


[  “They  will  s'pend  an  equal  sui 
in  Great  Britain  in  the  Cotton  Ri 
search  Institute  at  Manchester. 
Proposal  For  Canada. 
Although  there  are  25  of  the; 
organizations  at  work  throug 
(Continued  on  page  37.) 


From 

Ore 

to  Finished 
Product 


^^Besco*^ 

Canada^s 

Leading 

Industry 


EASTERN  CAR  COMPANY, 

Limited 

Makers  oj  Preight  Cars  and  Accessories, 


JAMES  PENDER  &  COMPANY, 

Limited 

Iron  and  steel  products 

DOMINION  COAL  COMPANY, 

Limited 

CUMBERLAND  RAILWAY  &  COAL  COMPANY 

Limited 


DOMINION  IRON  &  STEEL  COMPANY, 

Limited 

NOVA  SCOTIA  STEEL  &  COAL  COMPANY 

Limited  > 

Commanding  unlimited  resources  of  ore,  coal  and  other  raw 
materials  for  making  steel  products  of  every  description. 


HAUFAX  SHIPYARDS, 

Limited 

Ship  Building,  Ship  Repairs,  Drydocking,  Salvage. 


PECK  ROLLING  MILLS, 

Limited 

Iron  artft  steel  products 

SYDNEY  &  LOUISBURG  RAILWAY  COMPANY 


DOMINION  SHIPPING  COMPANY, 

Limited 

The  “Black  Diamond"  Fleet  of  Ore  and  Freight  Steamships. 


ACADIA  COAL  COMPANY, 

Limited 

•Domfnion",  “Old  Sydney".  “Sprina  Hill".  Steam  Coals. 


‘Acadia’ 


CIAL  MOi^rmEALr^^  1930 


Building  Last  Year  Almost 
100  P.C.  HigherThan  1925 

Each  of  Past  Five  Yean  Has  Shown  Wide  Expansion  in  Volume 
of  Construction — Ontario  Only  Province  Which  Did  Not  Re¬ 
gister  Gain  Over  1928— Quebec  and  Alberta  Have  Greatest 
,  -  Increases. 

According  to  data  tabulated  by  the  600  contractors  employing  an  aver- 
Dominion  Bureau  of  statistics,  the | age  payroli  of  51,851  persons;  this 
value  of  the  building  authorize(l' by  index,  based  upon  the  average  em- 
61  cities  during  1929  was  greater  ployment  in  1926  as  100,  averaged 
than  in  any  other  year  since  this  135.3,  as  compared  with  112.0  in  1928. 
record  was  commenced  in  1920,  ag-  I>ast  year’s  mean  was  the  highest  in 
gregating  $234,944,549,  compared  the  record,  which  goes  back  to  1920. 
with  $219,105,715  in  1928,  $184,613,-  Further,  the  activity  in  building  dur- 
742  in  1927,  $156,386,607  in  1926,  and  ing  1929  had  a  stimulating  effect 
,  $125,029,367  in  1925.  These  totals  upon  the  industries  related  to  con- 
are  based  upon  revised  statistics  fur-  struction,  notably  upon  lumber,  clay, 
nished  by  civic  officials  of  whose  co-  glass  and  stone  and  structural  iron 
operation  acknowledgment  Is  hereby  and  steel  works,  in  which  employ- 
made.  The  index  number  of  whole-  ment  was  at  a  oonsiderably  higher 
sale  prices  of  building  materials,  cal-  level  than  in  previous  years.  Ac- 
culated  in  the  Bureau  upon  the  1926  cording  to  the  MacLean  Building  Re¬ 
average  as  100,  averaged  99.0  in  view  for  January,  1930,  the  value  of 
1929,  compared  with  98.1  in  1928,  and  the  contracts  awarded  throughout 
96.1  in  1927,  when  prices  were  lower  Canada  was  $576,651,800  in  1929, 
than  in  any  of  the  seven  preceding  compared  with  $472,032,600  in  1928, 
years;  the  index  number  of  wages  an  increase  of  22.1  per  cent.  An 
in  the  building  trades,  prepared  by  analysis  of  the  value  of  contracts 
the  Labor  Department,  averaged  awarded  according  to  the  intended 
197.5  in  1929,  compared  with  185.6  In  use  oL  the  buildings  to  be  erected, 
1928,  and  179.3  in  1927.  The  1913  shows  that  there  were  slight  declines 
figures  are  the  base,  equal  to  100,  as  compared  with  1928,  in  the  con- 
upon  which  the  latter  indexes  are  tracts  awarded  for  business,  indus- 


computeo. 


trial  and  residential  building,  while 


The  noteworthy  Increase  in  con-  there  was  a  large  increase  in  those 
struction,  as  indicated  by  the  author-  for  engineering  projects, 
izations  of  the  61  co-operating  cities.  The  following  table  gives  the  value 
was  also  reflected  in  the  Bureau’s  in-  of  the  building  authorized  by  the  61 
dex  number  of  emplojTnent  in  build-  co-operating  cities  during  the  ten 
ing,  based  upon  returns  from  some  years  for  which  data  are  available. 


Year 

Value  of 
Building 
Permits 

Index  Numbers 
of  Value  of 
Permits  Issued 

Averse  Index  Numbers  Inde.x  Numbers  oi 
of  Wholesale  Prices  Wa^es  in  the 

of  Building  Materials  Bjlldtnir  Trades 

1920 . 

Issued 

.  $117,019,622 

(1920—100) 

100. 

(averaffe  1926 — 100) 
U4  0 

(1913—100) 
,180  9 

1921 . 

. ,...  116,794,414 

99.8 

122  8 

170.5 

1922  . 

.  148,215,407 

126.7 

108.7 

162  5 

1923 . 

.  133,521,621 

114  1 

1119 

166  4 

1924 . 

.  126,583,148 

108.2 

106.6 

169.1 

1925 . 

.  125,029,367 

106  8 

102  9 

170.4 

1926 . 

.  156,386,607 

133  6 

100  0 

172.1 

1927 . 

.  184,613,742 

167.8 

96  1 

179  3 

1928 . 

.  219,105,715 

187  *2 

98  1 

185.6 

1929 . 

.  234,944,549 

200  8 

99.0 

197.5 

According  to  these  figures,  build-  than  the  1927  total  of  $58,320,532,  the 
ing  in  1929  was  over  100  p.c.  greater  maximum  for  this  record.  The  six 
than  in  1920,  while  the  wholesale  cities  reporting  in  that  province  is- 
cost  of  building  materials  continued  sued  24.7  p.c.  of  the  total  value  of 
considerably  lower.  On  the  other  building  authorized  by  the  61  cities, 
hand,  wages  in  nine  building  trades  as  compared  with  22.8  p.c.  in  1928, 
showed  general  advances  in  the  13  and  31.6  p.c.  in  1927,  whep  the  erec- 
cities  upon  whose  rates  the  indexes  tion  of  several  large  business  build- 
are  based.  ings  was  undertaken  in  Montreal. 

Bnilding  Activities  by  Trovlnces.  Ontario.— The  1929  value  of  build- 

All  provinces  except  Ontario  regis-  repres^ted  by  the  permits 
tered  increases  in  the  value  of  the  0°^rio  stood  at  ^95,055,- 

building  authorized  as  compared  827,  and  vv as  lower  by  $9,/ -1,/ 39,  or 
with  1928,  the  largest  absolute  gains  P  -  bow¬ 
being  in  Quebec  and  Alberta.  ever  greater  than  in  any  other  year 

Maritime  Provincc.s.-In  Nova  SCO-  of  the  record  including  1922,  the 
tia.  the  permits  issued  were  for  bigh  level  up  to  1928.  The  propor- 
liuildings  valued  at  $5,748,282,  a  gain  tion  of  the  aggregate  was  40.5  p.c., 
of  $2,670,106  or  86.7  p.c.  as  compar-  ««  compared  with  47  8  in  the  preced¬ 
ed  with  1928;  the  1929  aggregate  was  'og  year.  Of  the  30  Ontario  cities 
the  highest  since  1920.  New  Bruns-  whose  returns  are  Included.  13  show- 
wick  recorded  an  increase  of  61.5  p.c.  O't  increases  over  1928,  while  It  re¬ 
in  the  building  authorized,  and  ported  lower  aggregates. 

Prince  Edward  Island  reported  au-  Prairie  Provinces.  —  Building  in 
thorized  buildings  valued  at  $20,000  Manitoba  was  at  a  slightly  higher 
in  1929,  while  in  1928  and  1927  no  level  than  in  1928,  or  any  other  year 
permits  were  reported.  of  the  record,  the  permits  issued  be- 

Quebec. — The  aggregate  for  Que-  ing  for  buildings  valued  at  $12,007v- 
bec,  $57,984,175,  w'as  16.1  p.c.  larger  695,  as  compared  with  $11,846,635  in 
than  in  1928,  but  was  slightly  lower  1928,  a  gain  of  1.4  p.c.  The  previous 


maximum  was  $11,091,372  in  1926.  In 
Saskatchewan,  building  authoriza¬ 
tions  were  at  their  peak  since  the 
boom  of  1912,  rising  from  $13,449,826 
in  1928,  to  $16,950,228  In  the  year  un¬ 
der  review,  or  by  26.0  p.c.  Alberta 
showed  a  gain  of  74.4  p.c.  over  1928; 
the  total.  $17,953,321,  was  also  great¬ 
er  than  in  any  other  of  the  ten  years 
for  which  data  are  available.  The 
proportion  of  pewits  issued  in  the 
Prairie  Provinces  to  the  total  for 
the  61  cities  was  19.9  p.c.,  as  com¬ 
pared  with  16.2  p.c.  in  1928  and  11.8 
p.c.  in  1927. 

British  Columbia.  —  The  British 
Columbia  aggregate  of  $27,187,087 
was  11.1  p.  c.  larger  than  in  1928, 
and  was  also  higher  than  in  any  pre¬ 
vious  year  since  1920.  The  seven 
cities  Esporting  in  this  province  is¬ 
sued  11.6  p.c.  of  the  total  for  the 
Dominiop,  as  compared  with  11.2  p.c. 
in  the  preceding  year. 

Activities  in  4  I>argest  Cities. 

Montreal. — The  value  of  the  build¬ 
ing  represented  by  the  permits  is¬ 
sued  by  Montreal  was  $46,065,924,  an 
Increase  of  26.7  p.c.  as  compared 
with  the  1928  authorizations  of  $36,- 
347,901,  while  the  total  was  also 
greater  than  in  any  other  year  since 
1910.  Approximately  40  p.c.  of  the 
aggregate  for  lafct  year  represented 
residential  building,  as  against  some 
61  p.c.  in  the  preceding  year,  when 
there  was  an  exceptionally  large 
programme  of  construction  in  the 
residential  building  class.  If  the 
Westmount  authorizations,  $3,220,- 
145,  are  added  to  the  Montreal  total, 
these  adjoining  cities  together  issued 
nearly  21  p.c.  of  the  total  for  the  61 
cities. 

Toronto. — During  1929,  there  was 
a  decrease  of  $3,908,534,  or  7.6  p.c., 
in  the  Toronto  authorizations,  which 
were  valued  at  $47,698,654,  as  against 
$51,607,188  in  1928, -when  the  total 
was  higher  than  in  any  other  of  the 
20  years  for  which  records  are  avail¬ 
able.  Only  about  17  p.c.  of  the 
building  authorized  in  1929  was  list¬ 
ed  as  residential,  owing  to  the  prox¬ 
imity  of  the  residential  suburban 
areas  of  York  and  East  York  Town¬ 
ships,  in  which  nearly  80  per  cent,  of 
the  1929  total  of  $9,824,273  was  ear¬ 
marked  for  dwellings.  The  1929  ag¬ 
gregate  for  these  arena  was  only  ex¬ 
ceeded  in  this  record  .by  the  figures 
for  1922 — $11,167,700.  The  value  of 
building  authorized  in  the  Toronto 
metropolitan  area  was  $57,522,927  or 
24.5  p.c.  of  the  total  for  the  61  cities, 
as  compared  with  $57,817,568  and 
27.3  p.c.  of  the  1928  aggregate. 

Winnipeg.  — ^  There  was  a  further 
advance  in  building  indicated  by  au¬ 
thorizations  in  Winnipeg,  where  the 
total  for  1929  was  $11,050,250,  as 
compared  with  $10,547,400  in  1928; 
this  was  an  increase  of  4.8  per  cent. 
Non-residentlal  building  accounted 
for  about  67  p.c.  of  the  total  for  1929, 
as  against  63  p.c.  in  1928.  St.  Boni¬ 
face,  just  across  the  river  from  Win¬ 
nipeg,  reported  building  estimated  at 
$553,103.  These  two  centres  toge¬ 
ther  reported  4.9  p.c.  of  the  1929  ag¬ 
gregate  for  the  61  centres,  compared 
with  5.2  p.c.  in  1928. 

Vancouver.  —  The  municipality  of 
Greater  Vancouver  (including  Point 
Grey  and  South  Vancouver,  which 
until  Jan.  1,  1929,  were  separate 
cities!.  Issued  permits  for  building 


Car  Loadings  Show  Lessening 
Effect  From  Crop  Movement 

Shipments*  of  Manufactured  Products  Grow  Steadily  and  Total 
Shows  Wide  Expansion  For  Past  7  Years — Comparative  Fig¬ 
ures  Reveal  Need  For  More  Diversified  Chitpot  by  Country— 
Canada  Has  Obvious  Task  to  Increase  Industrial  Activity. 

ny  II.  A.  .VIITCIIKI.I,.  M.A. 

I*rofeiisor»  I'olltIrnI  lOoonomy*  MoMnster  V’nlveraKy. 

It  has  long  been  recognized  that  |  Car  Loadings  in  1939 — Increases 
In  the  records  of  the  number  of  carsi  Over  1928 

loaded  with  revenue  freight  on  the;  (More  Cars  I>oaded) 

railroads  we  have  a  very  valuable  i  (_'onl .  10,813 

indication  of  the  trend  of  business,  c'oke. . '..  4593 

not  only  generally  but  for  the  most  Pulp  and  Paper  .  .  . !!  14!293 

important  commodities  of  com-  ore . .  .  !!  17,792 

.Merch.  L.C.L.  ..  .  .  11,055 

Their  retord  is  very  exact,  and ;  Miscellaneous .  40,709 

from  them  we  know  with  precision  I  _ 

how  the  great  staples  of  production  |  Total .  99,255 

and  manufacture  are  mo\nng  to  their'  Decreases  from' 1928 

markets,  and  more  than  that,  the  i Fewer  Cars  lx)aded! 


now  the  great  staples  or  production  |  Total .  99,255 

and  manufacture  are  mo\nng  to  their'  Decreases  from' 1928 

markets,  and  more  than  that,  the  i Fewer  Cars  lx)aded! 

record  is  peculiarly  valuable  because  i  Grain  and  grain  products  ..  231,510 

it  Is  compiled  in  physical  volume  Ifjve  Stock .  7  159 

and  not  according  to  nionye  values, !  Lumber _ _  .  .  !!  !!  1!  .  ;;  47g 

and  the  one  must  always  be  studied  Pulpwood  . .  . .  ! .  ! !  ! .  ! !  26  089 

in  relation  to  the  other.  One  of  the  other  Forest  Products  '.  . .  "zMa 

most  difficult  and,  it  mu.st  be  can-  _ _ 

didly  admitted,  one  of  the  least  sat-  Total .  270  651 

isfactory  tasks  of  the  statistician  is  Some  Interesting  itksnlts 

the  task  of  separating  the  value  of  it  is  when  we  study  the  record  of 
commodities  from  their  volume,  car  loadings  for  individual  classes 
Prices  rise  and  fall,  and  an  accur-  of  commodities  that  we  find  some 
ate  record  of  these  fluctuaUons  is  very  Interesting  results.  Taken  as  a 
of  the  greatest  value.  But  we  want  whole  we  find  that  171.3'96  fewer 
more  than  an  estimate  of  the  value  cars  were  loaded  in  1929  than  in 
of  the  great  staple  commodities;  we  ]928.  But  it  will  be  seen  that  this 
want  to  know  their  physical  volume,  v'ery  serious  drop  is  to  be  account- 
In  car  loadings,  therefore,  we  find  ed  for  solely  by  three  classes— 


this  record  and  it  is  compiled  with 
the  greatest  care  by  the  railroads 


grain  and  grain  products,  livestock, 
and  lumber  and  forest  products.  If 


and  published  week  by  week  by  the  [we  take  grain  and  grain  products 
Dominion  Bureau  of  Statistics.  out  of  the  picture,  we  find  that  there 

Total  tax  Loadings  in  ( anada^  was  a  very*  substantial  increase  of 
1928-1929  over  60,000  cars.  When  we  compare 

1923 .  2.848.676  loadings  in  1929  with  those  in  1927 

1924..  . .  2,908,418  we  find  the  following: 

1925  .  2,992.133  Increases  and  Decreases, 

1926  .  3,258,715  1929  and  1927 

1927  .  3,396,797  Grain  and  grain  products.  —  84,156 

1928  .  3,696,910  Livestock .  .  12,856 

1929  .  3,524.019  Goal .  .  4,399  j 


•The  record  of  expansion  during  Coke .  -(-  2  940 

the  past  seven  years  is  an  impres-  Lumber .  -)_  ’  gi 

sivc  one.  Between  1923  and  1928  Pulpwood .  .  10,672 

the  increase  in  total  number  of  cars  Pulp  and  paper .  19[626 

loaded  was  848,234.  In  1929,  owing  Other  forest  products  . ,  -f-  7^333 

to  adverse  circumstances  which  will  Ore . ' 30,629 

be  sufficiently  explained  farther  on.  Merchandise,  L.C.L.  .  .  .  -f  62.273 

the  number  fell  somewhat  seriously.  Miscellaneous .  -|- 126!623 

but  even  with  the  fall  in  the  number  _ ’ 

of  cars  loaded  in  1929,  the  increase  Total .  -f- 127,222 

in  the  seven  years  was  675,343,  a  These  results  are  very  impressive, 

wonderful  record  of  increasing  trade  They  reveal  that  in  two  years  the 


and  industrial  expansion. 


following  increases  in  loadings  took 
place: 

valued  at  $21,672,727;  as  compared  Increased 

with  the  aggregate  of  $19,445,288  in  cars. 

1928,  this  was  an  increase  of  $2,-  Coal . .  ..  ..  6,414 

127,439  or  10.9  p.c.  The  1929  total  Coke .  7^433 

was  also  higher  than  in  any  other  Pulp  and  paper .  33,819 

year  since  the  pre-war  boom,  except  Other  forest  products  . .  4,918 

1926.  North  Vancouver,  a  mile  from  Ore .  48,321 

Vancouver,  granted  permits  for  Merch.  L.C.1 .  63,328 

buildings  estimated  to  cost  $292,515,  Miscellaneous .  167,332 

a  reduction  of  68.0  p.c.  from  the  The  conclusion  is  perfectly  ob- 
1928  total  of  $912,780.  The  metro-  vious;  while  agricultural  products, 
politan  area  of  Vancouver  reported  grain  and  livestock  and,  to  a  less’ 
authorizations  valued  at  $21,865,242  degree,  lumber,  have  declined  very 
in  1929,  or  9.3  p.c.  of  the  aggregate  seriously  the  products  of  manufac- 
for  the  61  cities:  this  was  the  same  ture  have  increased  at  a  rate  that  is 
proportion  as  in  1928.  truly  impressive  It  is  well  known 
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that  such  classifications  as  "mer-itured  products  moving  to  their  vari- 
chandlse  in  less  than  car  loadings”  ous  markets. 

and  “miscellaneous”  are  the  really  Take,  again,  the  items  of  coal  and 
important  indications  of  increasing  I  coke,  ore  and  pulp  and  paper.  Here 
or  declining  business  activity.  They!  are  also  indications  of  very  impres- 
represent  the  vast  bulk  of  manufac- '  '  (Continued  on  Page  30) 


Bottle  Washing  Machine  in  an  Eastern  Dairies  Plant  —  All  Bottles  are  thoroughly  Washed  ttitd  Sterilized. 

EASTERN  DAIRIES  SERVES  LEADING  CANADIAN 
CENTRES  THROUGH  THE  FOLLOWING  UNITS 


ACME  FARMERS  DAIRY  LIMITED 

TORONTO,  ONTARIO 

CRESCENT  CREAMERY  CO.  LIMITED 

WINNIPEG,  MANITOBA 

LA  LAITERIE  DE  HULL 

HULL.  QUEBEC 


ELMHURST  DAIRY  LIMITED 

MONTREAL,  QUEBEC 

THE  PRODUCERS  DAIRY  LIMITED 

OTTAWA,  ONTARIO 

ACME  FARMERS  DAIRY  LIMITED 

HAMILTON,  ONTARIO 


Canadian/ companies  owned  and  operated  by  Canadians — serving 
over  100,000  customers  daily  in  six  important  Canadian  centres. 


EASTERN  DAIRIES 

Progress  -  -  -  proves 

soundness  of  Modern  Methods 

JN  the  various  units  of  Eastern  Dairies  Limited 
every  modern  precaution  is  taken  to  safeguard 
quality  and  assure  satisfaction  and  efficient  service. 

There  is  never  a  doubt  about  the  quality  of  the 
products — nothing  is  left  to  chance, '  plants  are 
equipped  with  the  latest  and  finest  type  of  dairy 
machinery — cleanliness  is  a  watchword. 

Special  service  facilities  are  available  to  customers 
and  every  effort  has  been  made  to  gain  and  hold 
their  goodwill. 

The  result  has  been  that  in  the  four  years  since  its 
inception  Eastern  Dairies  has  enjoyed  increasing 
prosperity  and  healthy  growth. 


Eastern  Dairies  Limited 


HEAD  OFFICE 


MONTREAL,  CANADA 


MILK 


BUTTER 


CREAM 


ICECREAM 


ACIDOLPHILUS  MILK 


BUTTERMILK 


MILK  BY^PRODUCTS 


lv>i: 


MONTREAL,  MARCH  7;  1930 


«•!  -  -  WJl  1  Que.,  both  of  which  were  brought  ed  that  the  exemption  will  not  be 

I  CXtllC  1  13fl ft  into  full  operation  during  the  3’ear.  granted. 

^*“*’**^  The  industry  generally  has  main-  The  other  most  important  feature 

•*  •  T  ■  tained  fairly  steady  operations,  with  of  this  has  .been  the  working  out  of 

1^GSD1l6  1.  «yfllAyiflOr  I YYIDOITlS  l’*'l<^e8  very  competitive,  especially  the  tariff  change  affecting  Importa- 
Mr  O  MT  on  wool  goods.  Staple  lines  suffer-  tions  of  wool  yarns  for  weaving 

~~ — ~~ — - - - T  _  •  r»*  I  business  recessions,  the  purposes.  This  has  resulted  in  in-. 

Canadian  Mills  Supply  Only  50  Par  Cant,  of  Consumption — Big  !  small  western  crop  and  the  gener-  creased  importation  of  worsted 
Vtduina  of  Imports  on  Compatitiva  Basis— Efficiency  of  Mills  I  unsettled  conditions  in  Western  yarns  amountin,g  to  about  25  .per 


Among  Highest  in  World — Dumping  in  Cotton  Goods  Con¬ 
tinues — New  Plants  Being  Constantly  Established. 

(Prom  the  Manual  of  the  Textile  Industry  In  Ciinaila) 


Canada  due  to  the  tie-up  of  the  cent.  Owing  to  the  fact  that  the 
wheat  crop.  change  occurred  simultaneously 

Other  OPTelopmeiits  worsted  cloths  in  marked  favor 

^  ,  , ,  , _ _ _ in  world  fashions,  the  Canadian 

•  notable  developmente  weaving  mills  have  benefittod  to 


46  Years  of  Building  Confidence 
among  Canadian  Investors 


tyhile  world  conditions  In  the  tex-  during  the  32  months  ended  October industry  were  tlie  commenc-  gome  bxtent.  It  has  resulted,  how- 

tile  manufacturing  industry  have  last  were  valued  at  535^44^179  Ing  or  operations  ot  the  new  coiiins  eygr.  In  a  falling  off  of  Canadian 

prevented  any  semblance  of  an  against  $34,067,6!)7  for  the  corres- 1  Canada,  umitea,  pia  production  of  worsted  yarns,  and 

abounding  prosperity  in  the  in-  pond'in.g  period  ended  October,  1928. f  arniiam,  yue.,  nian  laciure  s  o  been  of  no  benefit  whatever  to 

dustry  in  Cg.nada  during  the  Imports  of  cotton  manufactures  from  th®  "oollen  mills  in  this  country 

past  year,  the  physical  efficiency :  the  United  State.s  during  the  4929 1  the  bt..  oeorge  vv ooiien  .\iiiis,  c.  .,  manufacturing  tweeds,  overcoatings,! 

of  Canadian  mills  has  been  well  |  period  wei-e  valued  at  $1S.264.966 ' I 


maintained,  and  in  .some  branches  against  $16,913,992  in  the  1928  per-  . 

of  the  industry  there  was  a  finite;  iod;  while  imports  of  cotton  manu-  Concluding  this  review  of  opera- 

noUible  expansion.  The  volume j  factures  from  the  United  Kingdom  these  two  evei  p  ents  tiona  of  the  Canadian  textile  inanu- 

of  importations  of  textiles  into  I  were  valued  at  $12,867,764  during 

Canada  during  the  last  vear  I  the  1929  i>eriod,  and  $13,755,587  for  P«tiati\el>  ^’”‘*11  nau.  n<  ^  i  t®  the  w'riter’s  belief  that  the  in- 

co^Ututed  a  record.  The  fact  I  the  1928  period.  1“  tlustry  has  made  definite  progress 

that  Canadian  mills  were  able  toi  Competition  from  the  United  .  In  Its  relation  with  the  Canadian 

maintain  anjthing  near  capacity  op-  Kingdom  should  not  be  under-estl-  P;”ticiiiai  nw  •»  .0  “  public,  and  today  stands  in  more 

orations  in  face  of  this  import  com-  mated,  particularly  on  fine  cottons  „„„  marked  favor  than  ever  before.  It 

petiUou  Is  indicative  of  the  current  and  cotton-rayon  mixtures,  but  this  jif.f  ’  'lip  ®  withstood  the  great  economic 

prosperity  of  the  Dominion.  increasing  competition  on  staple  f  changes  that  h.ave  occurred  since 

Assuming  the  average  Import  cotton  goods  from  the  mills  in  the  Industry  have  conti  d  .  y  ibe  war,  and  while,  perhaps,  it  has 

Uritf  and  carrjing  charges  on  im-  Southern  States,  entering  Canada  prices  P^'’‘^‘<dpated  in  the  great  pros- 

portaUons  to  amount  to  25%.  the  under  general  tariff  rates  of  duty,  the  ve^r  ^he  imnortations  of  certain  other  industries 

landed  value  of  imports  of  textile  has  proven  especially  troublesome  Lve  con-  recent  years,  neither  has  it 

materials  into  Canada  during  the  to  Canadian  mills  during  the  past  ’  wnrUori  cloth  undergo  liquidation  and  de¬ 
twelve  months  ended  November  last  year,  to  the  extent  of  reduced  oper-  unueci  heav  ,  me  w  .  presslon  incidental  to  that  specula- 

amounted  to  approximately  two  mil- 1  ations  and  consequent  unemploy-  mL  stands  today  solid- 

lion  dollars,  or.  to  be  ex.act,  $203.-  ment  in  miJl^  engaged  on  these  lines  g^^P^rK  ’  JofiLbTe^  financial  and  physical 

040,977.  The  last  available  statistics  of  from  15  to  25  per  cent.  Perhaps  mtmn  ^of  the  tariff  as  one  of.  the  foremost 

covering  the  value  of  the  production  the  mast  outstanding  consequence  it®ns.  ine  reauction  01  i  t  Canadian  industries  in  relation  to 

orSnad:’^  textile  manufacturing  of  these  conditions  was  the  closing  employment,  economic  and  social 

for  the  Year  1927.  down  of  the  Dominion  Textile  Com-  r®®t®<i  th®  wasted  yarn  spinning  gtatus.  Whatever  may  be  the  mit- 


facturers  of  blankets,  tweeds,  over- 


t'oiicliisioii 

Concluding  this  review  of  opera- 


Thc  Commerce  &  Trnnnportatlon 
Building. 

Bny  and  Front.  Toronto. 


Confidence  is  bmit  step  by 

step.  Years  of  faithful  service 
and  it  is  established.  One  mistep 
and  it  may  be  destroyed  forever. 

Forty-six  years  ago  G.  A.  Stimson 
&  Co.  commenced  the  selling  of  in¬ 
vestment  securities  in  Toronto  based 
upon  the  principles  of  fair  dealing, 
deserving  of  the  investor’s  confi¬ 
dence. 

To-day  an  ever-increasing  clien¬ 
tele,  numbering  well  into  the  thou- 


of  Canadian  textile  manufacturing  of  these  conditions  was  the  closing 
concerns  is  for  the  year  1927,  down  of  the  Dominion  Textile  Com- 


fected  the  worsted 


Whatever  may  be  the  out- 


amo^unting  to  $194,975,708,  exclusive  pany’s  plant  at  Wngston,  Ontario,  f Empire  economic 


of  the  Garment  and  Clothing  Indus-  which  had  been  in  continuous  oper-  - - ....  ..... 

tries.  There  has  been  an  Increase  in  ation  since  1881.  This  mill  was  SL  n^  Srns"“?£^  be^n  ‘n'*;«stry  will  hold  its  position 

capacity  and  production  of  Canadian  equipped  with  17,360  ring  spindles  coniTlx“tent  bv  an  increas-  industrial  fabric  of  the  Do¬ 
pants  in  the  past  two  years  of  about  and  400  looms.  Part  of  this  eqidp-  ®  ng\an^s 

10%,  so  that  the  comparative  value  I  ment  was  trjinsferrcd  to  other  ®n  remand  for  knitting  yarn  .  - - - 

of  the  production  of  the  Canadian  {  plants  of  the  Company  located  In  General  Progress  Car  Loadings  5hoW'  •  •  i 

textile  manufacturing  Industry  for  Quebec.  ctniempnt  This  record  of  oxp.nnsion  in  the  Lessening  Effect  From  I 

the  l.ist  year  amounts  to  approxi-  A  particularlj  frank  statement  ,  u..  rhicflv  with  the  »!,«  ^  c  I 

m»tPiv  *21.5  000  000.  conditions  In  the  cotton  industry  is  mniistry  has  to  do  cnmiiy  wim  ine  ^  the  ^rop  Movement.! 


schedule  mr  the  present  that 


of  the  production  of  the  Canadian  {  plants  of  the  Company  located  In 
textile  manufacturing  Industry  for  Quebec. 


the  last  year  amounts  to  approxi¬ 
mately  $215,000,000. 

This  division  of  the  Canadian  mar- 


Gcnrral  Progress 
This  record  of  expansion  in  the 


A  particularly  frank  statement  of  i  .  ,  ..iti.  tho 

conditions  In  the  cotton  industry  ish^dustry  has  o  do  chiclly  with  the 

rnntiiinprl  in  2n  article  written  bv  developments.  It  has  in- 

conminea  in  an  article  wriueu  oy  rvi.pnditnre  nf  millions 


This  division  or  tno  LAnaoian  mar-  couiamcu  m  .lu  u.y  voKed  the  exnonditurc  of  millions  i 

kets  for  te.vtiles  between  the  domes-  f’.  G.  Daniels,  president  and  mauag-  j®],  J.'f  esthnate  1  at  between  15  ,  /Continued  from  Page. 29) 

tic  production  and  imports  on  tho  ing  director  of  Dominion  Textile  Co..  “L^oo^/uiion  dollars  expended  on  ■!?'’®  ^“creases  in  manufacturing  ac- 

basls  of  approximately  50-50  Ls  a  Limited.  Discussing  manufacturing  r/j  q,,,,  now  machinery  and  needless  to  stress  the 

most  significant  fact  and  of  consld-  conditions,  he  says:  ".Mill  opera-  "®n„eS.  ‘  he  Po'"t /'"Th®*-  to  show  that  while 

erable  economic  importance.  It  has  tions  in  Canada  have  not  varied  ^1®®  th.,?  this  *”3®Ptf®turing  has  been  going  for- 

becn  shown  that  the  Canadian  cot-  greatly  from  those  of  the  previous  ..foV  his  taken  place  in  some  "’•'-'■'t. /n  n  highly  satisfactory  man- 

ton  mills  are  supplying  between  year.  The  actual  consumption  of  0,4^  ” rate  industrial  drstrlcTs  P,®'":  agricultural  sphere 

fifty-fivo  and  sixty  per  cent,  of  do-  cotton  goods  in  Canada  was  greater  -/'  •  ®P/' Ontario  and  been  en- 

raestic  requirements  of  cotton  goods,  during  the  year  than  probably  in  developments  ‘-“""tered. 

the  combined  production  of  Canadian  the  previous  one,  but  the  facility  ^  new  employments  in  ,  ®^*®  '^®”' 

mills  being  valued  at  approximately  with  which  American  and  British  ..n  additioial  thousand  °o  demonstra- 

fifty  million  dollars,  with  current  manufacturers  could  dump  goods  in-  trained  textile  artisans  The  but  the  implications  are  far, 

annual  Imports  of  cotton  manufac-  to  Canada  with  practically  no  sell-  '•eacbjng.  and  serious.  Canada  isi 

tures  valued  at  approximately  Ing  expense,  and,  in  nearly  all  cases  ®^P»Psion  or  tne  text  ^  still,  to  a  very  large  extent,  if  not  as 

forty-five  million  dollars.  The  pro-  of  American  goods,  at  either  below  ‘"/“f  ^  narUcularlv  signMicant  *^®  ^  “®“® 

portion  of  the  doraesUc  require-  the  American  listed  price  or  below  y®®bec  is  parucum  y  s  g^^  ^  .  country,  and  on  the  success  or  fall- 

ments  of  wool  cloth  supplied  by  manufacturing  cost,  made  it  almost  smalleTindustriil  cen-  p®®  ber  wheat  crop  depends  the 

Canadian  mills  is  only  about  30%.  Impossible  for  Canadian  manufac-  ma^r  measure  of  her  prosperity. 


sands,  is  gratifying  evidence  of  the  worthy 
trust  imposed  in  us,  by  Canadian  investors. 

During  the  many  years  that  we  have 
been  in  business,  among  the  thousands  of 
securities  that  we  have  offered,  “every  Bond 
issue  recommended  and  sold  by  G.  A.  Stim¬ 
son  &  Co.  Limited,  has  paid  interest,  and 
principal  when  due." 

OUR  reputation  has  taken  46  years  to 
establish.  Should  a  security  recommended 
and  sold  by  G.  A.  Stimson  &  Co.  Limited, 
fail  to  pay  interest  and  principal  when  due, 
OUR  loss  would  be  far  greater  than  the  loss 
to  any  investor. 


The  Mnrinr  Bulldlni.',. 
Vancoavrr,  B.C. 


annual  Imports  of  cotton  manufac¬ 
tures  valued  at  approximately 
forty-five  million  dollars.  The  pro¬ 
portion  of  the  domestic  requlre- 


In  a  total  market  valued  at  approxi-  turers  to  obtain  cost  of  goods  they  develoDments- •  affecting  --:r”  --“r . . .  . . 

mately  forty  million  dollars.  On  the  did  sell.  Recently  there  has  been  .  J  wHe  evitable,  but  as  a  country  advances 

same  basis  Canadian  knitting  mills  some  very  welcome  tightening  up  [b®  ^xtlle  _nianufactur  ng  Us  economic  evolution,  such  a 

supply  between  eighty-five  and  nine-  by  the  Customs  Department  through  C^da Mur  ng  the  la  t  ^  state  of  affau-s  becomes  a  very  real 

ty  per  cent,  of  the  annual  domestic  the  apiVlicatlon  of  the  dumping  JT  which  had  ^®  °^®’‘- 

requiremente  of  knitted  goods,  and  clause  in  the  tariff,  but  cotton  .  had  emne  by  a  rapid  Increase  in  a  more 

Canadian  silk  mills  supply  ap-  cloths,  particularly  printed  or  col-  ®^®^  ^  ®  ^u®  ®  ^href-  f  ‘"ind  better  balanced  In- 

nroxlmately  fifty  per  cent,  of  the  ored,  are  difficult  to  appraise,  and  y  ’®  ”V®  ■ !,  V?  ^^ivey  ‘  ®  ®t  dustrial  life. 

annual  domestic  requirements  of  it  is  not  surprising  that  large  quan-  f®®^,  legislation.  Operations  plainly  it  is  the  ta.sk  bej'ond  all 

silk  goods  There  is,  then,  a  large  tiUes  enter  this  country  daily  at  ^b.*b®  cotton  industry  wet  e  main-  others  that  confronts  Canada  at  the 
,  ,„1„^  0=  tuined  largely  through  reducUon  of  nresent  tim<.  tn 


tres  throughout  the  Province. 


Under  pioneer  conditions  such  is  in- 


Your  money  should  «arn  6%  to  7 %  with  safety.  If  it  does  not,  return 
to  us  the  coupon  below,  and  without  any  obligation,  we  will  be  glad  to 
advise  you  how  to  exchange  the  securities  you  now  hold,  or  to  the  invest¬ 
ment  of  your  funds  to  yield 

6%  to  7% 

WITH  SAFETY 


volume  Of  imports  shown  in  the  tex-  prices  below  value  as  measured  by 


present  time  to  increase  her  indus- 1 


tile  classification  of  Customs  re-  a  cosUng  yardstick.  tVith  so  h'„pf®rin  “‘^nrofitr^'lffec'tk*^  "those  that  point  where  they  are 

turns,  which  cover  a  great  variety  ports  of  entry,  it  is  not  to  be  ex-  those  go  strong  and  prosperous  that  any 


G-ASTIMSONia 

UmrED  .  .  CST.  1B99 

The  Oldest 

_ Bond  House  in  Ceneda  , 

159  BAY  STREET,  TORONTO 


(I.  A.  Stimson  A  Co.,  Lilmlted, 

109  Buy  Street, 

Toronto, 

Plenoe  Kend  me  the  Informntlon  as  to 
how  to  receive  6%  to  7^o  Interest  on  my 
Investment.  , 


landing  cost*  is  estimated  to  amount]  been  coming  from  the  United  States  I  f®*-®  exemption  of  cotton  goods  j  been  in  the  minds  of  the  western 
to  one  hundred  and  twenty-five  mil-  in.  ever-increasing  quantities."  j  irom  tne  Lanauian  i  iistoms  iceguia-  farmers  any  feeling  of  antagonism 


lion  dollars  annually  at  the  present  _ _ ^ 

time.  During  the  latter  part  *  of  1928,  niaieriai  anuror  laoor  it  blimtly,  it  argues  a  misconception  worse.  There  arc  no  opposing  in-  agricultural  products,  grain  and  Increase  her  manufactures  up  G 

Current  Expansion  and  during  the  past  year  there  has  f®,  ®t  \  imports  unaer  preteren-  „n  their  part  of  the  share  that  ferests  between  agriculture  and  livestock,  was  not.  to  a  certain  ex-  that  point  where  the  otheririse  dis- 

It  is  a  significant  and  undeniable  been  a  notable  expansion  in  the  silk  li-  .  ®'' .  ^  ®.“®''’“.  ,  manufacturing  must  take  in  the  de-  manufacturing;  both  are  bound  up  tent  at  least,  offset  by  the  increases  astrous  consequences  of  a  failure  ol 

fact  that  the  average  efficiency  of  manufacturing  industry  in  Canada.  7.®'®  Lancasnire  mills  yelopment  of  the  Dominion.  The  together,  and  what  benefits  one  ben-  in  other  items,  the  situation  in  Can-  her  agricultural  prosperity  is  miti- 

Canadlan  textile  plants,  in  relation  Four  new  mills  have  been  started  wru'ic.if'  ®  farmer  is,  and  always  will  be,  sub-  efits  the  other.  ada  to-day  would  be  sufficiently  sor-  gated  by  a  healthy  condition  in  he 

to  plant  and  equipment,  is  among  in  the  manufacture  of  broad  silks !  “1;:  , to. ^  f’.v!, 0,1  ject  to  the  vagaries  of  nature.  More  .Such  reflections  m.ny  appear  to  be  |  ions  to  arouse  the  most  anxious  mis-  nmnufacturing  industries, 

the  highest  in  the  world.  This  is  this  year,  including  the  CMnadan  scientific  methods  of  agriculture  will  no  more  tlian  commonplaces,  heard 

yiiio -iti  sriTn^  mpjiKiirft  tn  tho  fact  that  TSR  nf  T  v-nna  1  .tn  ivWch  i,a,ro I  .  ®“*“  ®‘®®  R  certain  extent  Offset  these  va-  a  thousand  times  and  assented  to  , 

garies,  but  never  entirely.  A  poo;  and  then  forgotten.  But  it  is  when  |  product.^ 

crop,  or  a  world  situation  that  cn-|  we  examine  such  records  of  the  na-ji'^ 


The  Silk  Industry 


tion  demanding  50  per  cent,  or  more  towards  the  industrial  east.  To  put ,  duction,  the  situation 
of  British  material  and/or  labor  jt  blimtlj",  it  argues  a  misconception  worse.  There  arc  n 


is  so  much  the  1  the  serious  full  in  the  movement  of  1  givings?  Canada's  task  today  is  ii: 


During  the  latter  part  of  1928,  j  imports  tinder  Preferen- 


tne  nignesi  in  me  woriu.  inis  is  tnis  jear,  inciuaing  me  Lanaaan  r,  4u„*  ,  . , . 

due  in  some  measure  to  the  fact  that  T.S.R.  of  Lyons,  Ltd.,  which  have  L  '  spvc  no  comncH-  1®,.^  ®xtent  offset  these  va 

old,  small  and  obsolete  plants  in  all  established  a  new^  plant  at  Cap  Ma-  -7  ...  .  ‘  sones,  but  never  entirely.  A  poo 


tion  in  Canada  on  the  classes  of  cot 


branches  of  the  Industry  have  been  deleine,  Que.;  Canadian  Silk  Mills,  ,  which  r.M<rht  fpi’i  unao  *  ,  worm  simauoii  mat  on-  wc  examine  suen  recoriis  ot  me  na- 

forced  out  of  existence,  and  those  I  Ltd.,  at  Louiseville,  Que.;  Consoli-  rccnipTioi  ‘  Thi«^  ih*  '®'^®'‘  w'' ®®^  foi-  wheat  and  |  tions  activities  as  arc  afforded  by 

W'hich  have  survived  have  done  sol  dated  Silk  Mills,  Ltd.,  at  St.  Hy-  fifu  ^w®a  "  ^®*'  Pr^ufts  must  car  loadings  that  they  hocome  very 


only  by  reason  of  their  efficiency  acinthe.  Quo.,  and  the  Silk  Mills  of  qV",":  n^!l'^/I,ncpl’’hi'l  riloL  ^''®''®  a  ''®V®"®  ’?  ^I*®  ana  arc  mtea  out  or  tnc  spnere  j  p„r„  and  paper  .  I .  . 

and  economy  in  manufacturing.  Canada.  Ltd.,  at  Actonvale,  Que.  ’  i  fr.  ^h!  1 “3"“//^®*"®’“^  Is  in  of  mere  theory  and  sliown  to  bo  ac-|  other  forest  product 

During  the  war  pnd  imst-war  boom  These  new  mills  represent  the  in-  f  finer  cottons  No  ^c^sinn  has  *^^®  ^°®®®®  ®”®‘  tnalities.  "ho  can  doubt  aff®*’ U,®4chandi 

in  the  Industry  profits  were  re-in-  stallation  of  over  300  looms,  and  hlcn  aoo^onnccH  tained  by  agriculture  are  offset  by  studying  the  charts  fw  car  loadings 

vested  in  plant  equipment,  and  since  complete  equipment  in  the  first  two  ^  ^  announced,  but  at  is  believ-  gams  from  other  branches  of  pro-  ol  manufactured  products,  that  ifl  Total  all  oars  loaded 

'  the  war,  during  the  last  ten  years,  named  mills  for  silk  dyeing  and  fin- 
Canadian  mills  have  continued  to  ishing. 

maintain  their  physical  efficiency  Other  important  expansions  in ' 

as  show  by  the  imports  of  textile  this  branch  of  the  industry  are  thej 

machinery  into  Canada  during  the  establishment  of  the  Dominion  Silk  I 


real  and  arc  lifted  out  of  the  sphere  poip'an'd'papVr’ 


past  ten  fiscal  years,  as  below: 

3920 .  $3,320,334 

3923 .  6.03  5,391 

1922  .  2,.554,151 

1923  .  3.087.487 

1924  .  3,350,796 

1925  .  2,832,958 

1926  .  3,340,064 

1927  .  3,760,835 

3928 .  4,859,792 

1929 .  5,038,465 


Printing  Co.,  Ltd.,  a  branch  of  the : 
Dominion  Silk  Dyeing  and  I<"inishing ! 
Co.,  lAd.,  at  Driunmondvillc,  Que..  I 
where  a  new  plant  300  feet  by  160  | 
I  feet  wide  has  been  erected  and  com- , 
pletc  silk  printing  equiimient  iij-| 
stalled  for  the  printing  of  all  classes ' 
of  silk  piece  goods.  Another  im-l 
portant  development  has  been  the  1 
continued  expansion  of  the  Bruck ! 
Silk  Mills,  lAd.,  which  recently  an-j 


Current  expansion  in  the  industry  pounced  that  plans  have  been  com-! 
is  shown  in  the  latest  figures  of  im-  pleted  for  the  construction  of  a  I 
ports  of  textile  machinery  into  Can-  large  addiGon  to  the  plant  at  Cow- 1 
ada  during  the  first  six  months  of  ansville,  Que.,  to  include  the  instal-; 
the  current  fiscal  year,  April  1st  to  lation  of  100  additional  looms.  A  I 
September  30th  last,  valued  at  $2,-  silk  weaving  department  was  also ! 
826,360.  These  figures  require  an-  established  by  .Staufer.  Dobbie  &i 
alysis  to  show  their  relative  import-  <  0..  Ltd.,  Galt.  Ont.,  with  25  broad 
ance,  but  they  do  reflect  the  steady  looms. 

expansion  of  the  industry,  and.  dur-  it  was  also  announced  last  week' 
ing  the  past  year,  they  have  had  to  that  a  large  silk  weaving  and  finish-  j 
do  with  quite  a  notable  expansion  ing  plant  will  be  established  at  I 
in  certain  branches  of  the  industry.  Sherbrooke,  Quo.,  with  240  looms,  in  ' 
The  net  result  of  this  expansion  the  near  future.  I 


in  new  plants  and  additions  during  I 
the  year  has  been  the  coming  into! 


Hoslerj  and  Knitted  (ioods 
Expansion  in  the  full-fashioned. 


operaGon  of  ten  completel.v  and  en-  hosiery  industry  during  the  past! 
tirely  new  textile  plant.s,  including  ypjif  lias  been  most  important.  New 
four  silk  weaving  and  finishing  plants  established  during  the  vear 
plants,  and  important  addiOons  to  ^.gre  those  of  the  Gotham  Hosierv 
other  silk  and  weaving  plants;  company.  Ltd.,  ,at  St.  Hyacinthe, 
three  new  full-fashioned  hosiep  a  branch  of  the  Gotham  Hosi- 

plants,  and  large  additions  to  (jampany  Inc.  of  United  States, 
others;  one  new  cotton  spinning  which  will  make  aa  outstanding  ad- 
plant,  and  important  additions  and  to  Canadian  industry.  Tlic 

expansions  to  others;  one'  large  completion  of  the  plant  of  Landers, 
plush  manufacturing  plant;  one  im-  limited,  at  Mount  Denis,  Ont.,  and 
portant n®w  woollen  mill;  and  large  jjjg  starling  of  new  plants  by  the! 
aMlt^ns  and  expanai^s,  such  as  Dominion  Hosiery  Company,  Ltd.,! 
the  Regent,  Moodic,  Goodyear,  To- i Drummond ville,  Que.,  and  the  Nor- 1 
ronto  Hosiery,  Hamilton  Cotton,  Hosiery  Company.  Ltd.,  at  St.! 
Landers,  ^per'^ilk,  Bruck,  and  jojjns,  Que.,  also  constitute  Impor-i 
others  which  will  be  referred  to  addiGons  to  the  industry,  l^arge, 
later  on  In  this  article.  T  hes  record  plant  extensions  were  also  made  by 
of  expansion  in  new  plants  and  ad-  the  Toronto  Hosiery  Company,  Ltd.. 
diGons  In  all  branches  of  the  Indus-  ^.hiph  Include  the  erection  of  a 
try  is  most  significant  proof  of  the  j^rge  addition  to  their  plant;  an 
sound  development  and  condition  of  extensive  addlGon  to  the  plant  of 
this  great  Industry  in  Canada.  ,  the  Butterfly  Ho.siery  Company,  j 

The  Cotton  Industry  !  Ltd.,  at  Drummondville,  Que.;  and 

This  branch  of  the  textile  indus-  Important  installaGons  of  addlGon- 
try  has  experienced  extremely  keen  al  equipment  by  other  mills,  have 
compeGtion  during  the  year,  due  in  constituted  a  very  considerable  ex- 
some  measure  to  the  lower  tariff  pension  In  this  branch  of  the  indus- 
dutles  in  force  on  yarns,  staple  grey  try. 

and  print  cottons,  and  to  the  con-  Two  important  expansions  in  the 
tlnued  dumping  of  American  cotton  underwear  and  knitting  goods  in- 
coods  on  to  this  market.  Operations  dustry  were  the  large  additions 
in  these  branches  of  the  industry  erected  by  the  J.  R.  Moodle  Com- 
have  averaged  about  76  per  cent,  of  pany.  Ltd.,  at  Hamilton,  Ont.;  and 
capacity  during  the  year.  Total  im-  the  completion  of  the  Regent  Knlt-j 
I>ortations  of  cotton  manufactures  ting  Mills,  I^td.,  plant  at  St.  Jerome,' 
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At  _  1  1_  ■  A  J  business  men.  Take,  for  example,  and  up-to-date  outline  of  the  vari-]  the  Chamber  Is  organizing  a  good- 

lUftriQfial  ^nSLlllDcr  >\ireaQV  the  chamber’s  published  reports  on  ous  fields  of  endeavor  open  to]  will  and  trade  mission  this  year  to 

w  Commercial  Aviation  and  Conimer-  Boards  and  Chambers.  The  practi- |  that  part  of  the  world.  It  is  rea- 

O  L  ^  ^  J  ^  cial  Arbitration.  cal  application  of  the  contents  of  j  sonable  to  expect  that  such  a  tour  will 

Olio  /VS  ^JlOOCl  ^^C1U6 V 6III6I1  LS  *  /lonimeroJal  Aviation  this  Imoklet  is  very  apparent  and  its  aid  in  consolidating  for  Canada  the 

_ _  jn  the  report  of  the  Chamber’s  N’a-  reminders  have  helped  many  local  |  friendship  of  these  peoples  with  the  i 

Onarized  i,  1926  Much  Ito  PMy  r«ht  Brtdq  of  Bari-  ^ 

nest  m  laeneral  —  Steady  Growth  in  Kepresentanon — Im-  partnership  is  treated  from  a  biisi- '  community  programs.  |  countries  will  be  effected.  ' 

portant  Program  Mapped  Out  For  Current  Year— Activities  ness-llke  angle  and  aviation  is  con-  Scope  of  Chamber  One  other  trade  mission  is.  being 

Cover  Wide  Scone.  sidered  In  the  light  of  a  business  Last  year  The  Canadian  Chamber  !  ^rran.ged  by  The  Canadian  Chamber  | 

undertaking  and  as  an  essentially  of  Commerce  also  interested  itself  Commerce.  A  visit  of  Canadian^ 
By  roi,  j  H  -wonns  commercial  enterprise.  The  report  in  a  practical  way  in  other  branches  I  America  j 

The  C..ldi»  Chamber  If  0»«—«;e.  contains  ten  sound  recc^menda^ns  j  of  Canadian  Economics  and  carried  i  may  “  aUend  the  i 

rri,„  r  .V  /s  ji  .r>v  ...  ..1  T.  on  the  subject  of  aviation  in  Can- lout  the  following  major  activities:  i  oeiegaiion  may  aitena  me 

tier  Cana.dlan  Ohara-  factor  In  our  national  life.  It  has  ^  comparison  of  the  sizes,  de- ;  A  round-table  conference  of  urban  ^  Empire  exhibition  In  Buenos  . 

TT®  “f.  f-  specific  against  velopment  and  the  methods  of  man- 1  and  rural  business  men  at  which  !  ®P''‘”-  and  it  is 

vni..r®^*n  Canada  one  common  sectionalism.  It  ^  serving  as  a  agement  which  prevail  at  airports '  several  questions  of  national  import ! personal  contact  i 
H  ®  u'  eJen^ent  b^weem  the  differ-  Canada,  Europe  and  the  United  affecting  the  better  relations  „f'ao.|"  >th  I.atinAmericawllbdomuchto- 

C  m  slon  JTifJ  a  business  people.,  that  make  up  states;  and  complete  information  re-  rlculture  and  the  other  economic  iL  of  the  opiwrtuni- 

oonsidered  Judg-  our  national  economic  life.  gardlng  the  fundamental  necessaries  terests  of  Canada  were  di.scus-pd  !  ^^®®  "I’^oh  exist  for  the  development 

Unit«d  Business  Toice.  for  a  modern  airport.  The  report  and  at  which  concrete  suggestions  i  of  trade  between  C  anada  and  South 

,^*1®  ®?,””’  -r,.  ^  a-  ov  V  ,  .  ®>so  Contains  a  short  historical  in  <his  connection  were  made;  the !  the 

c,  commercial  and  soci^al  welfare  The  C^nadiam  Ch^ber  also  acts  gj^etejj  qj  the  development  of  com-  calling  of  if  .lolnt  Conference  of  fruit  ■  countries  to  be  visited  are  Cuba,  the 

through  the  country,  as  an  advisor  to  the  federal  Gov-  niercia'l  aviation  In  various  coun-  and  vegetable  wholesalers,  jobbers  I  Zone,  Peru.  Chile,  Colombia,  | 

.and  thus  to  contribute  to  the  ad-  eminent  on  various  matters  con-  tries,  and  envftlons  the  future  of  air  and  distributers,  representative,  of  E®“®dor,  the  Argentine; 


Cover  Wide  Scope. 

Br  COL.  J.  H.  WOODS. 

l*reaiden».  The  Caaedlan  Chaoiber  of  Cemaierce. 


cies,  to  secure  the  considered  judg-  our  national  economic  life, 
ment  of  Canadian  business  on  Cana-  -r/.t... 

dian  quesUons  to  serve  the  econo-  Business  Tolce. 

line,  commercial  and  social  welfare  The  Canadian  Chamber  als 
of  communities  through  the  country,  as  an  advisor  to  the  Eedera 


The  Chanadian  Chamber  of  com-  Ih®  only  whereby  the  Govern-  regarded  as  an  achievement  of  the  the  Canadian  West  Indian  League!  I  ll'”’“®l*  ‘.^®  .officers,  will  extend  a 


nierce  was  conceived  at  a  gathering  nient  could  obtain  the  opinion  of  near  future 


proportionate  members  of  Parliament,  and  mem-  Personal  invitation  to  I.,atin  Ameri- 


of  Board  and  Chamber  delegates,  Canadian  business  was  to  tune  In  on  should  be  played  by  Fed-  bers  of  the  Chamber’.,  .N’ational  ®,®®®  ^  Canadian 

and  representative  business  men  in  H*®  many  arguments,  theories  and  eral,  Provincial  and  Municipal  Gov-  Executive  at  which  certain  prac-  I^'l’eo’ber  of  Commerce  In  a  tour  of  1 
Winnipeg  In  Nov,  of  1926,  and  the  mutterlngs  which  were  being  voiced  emnients,  and  private  companies  is  tical  and  preliminary  suggestions  ®p*I  attend  the  Annual . 

formal  organization  took  place  at  I*®”*  foe  ®p^  against  the  question  carefully  argued,  and  the  Import-  relevant  to  the  fruit  and  vegetable  f^oPvention  of  the  Chamber  In  the 
Saint  John  In  1926.  This  latter  con-  unaer  discussion.  It  was  indeed  a  ance  of  safety  regulations  and  air  trade  between  Canada  and  the  tVest  ^®'^  1931. 

ferepce  was  succeeded  by  conven-  confusion  of  voices  out  of  which  it  edncatlon  Is  stressed.  The  report  is  indies  w'ere  made;  special  .goodwill  f’lfe  Prevention  and  Health 
tlons  in  Vancouver  in  1927,  Quebec  was  very  difficult  for  any  govern-  poth  authoritative  and  pracUcal  be-,  and  trade  missions  to  the  Eastern  the  Canadian  Chamber  ha.,  decld- 
In  1928,  and  Edmonton  and  Calgary  ™ent  to  frame  a  bill  which  would  be  jjjg  jg  the  combined  work  of  and  Western  group  of  the  British  ed  to  set  up  two  national  competi- 

in  1929.  Each  year  the  organization  both  acceptable  and  applicable  to  all  persons  Intimately  familiar  with  the  west  Indies,  the  results  of  which  tlons  this  year,  one  to  study  the 
and  its  conventions  have  grown  In  business  parmers  of  (.ontedera-  problems  and  needs  of  Canadian  were  most  practical  and  beneficial;  problem  of  economic  loss  by  fire  and  I 
strength,  until  the  la.st  convenUon  tlon.  As  a  result  of  lU  conventions  aviation  and  of  business  men  well  participation  In  the  Biennial  con-  another  to  endeavor  to  Improve  i 
numbered  527  delegates  from  53  by  means  of  referenda,  tne  can-  qualified  to  express  sound  opinions  gress  of  the  International  Chamber  community  health.  It  has  been  esti- ! 
Boards  and  Chambers  as  against  a  ,  ®“  .'^®®  ^  ®^  ,  ®  ,®*  ®  I*'®®®  l*®'  on  this  economic  question.  of  Commerce,  the  17th  Annual  Con-  mated  that  $100  millions  is  loss  an- | 

maximum  of  219  delegates  from  36  I<>re  toe  federal  Ministry  a  consent  Commercial  Arbitration  vention  of  the  United  States  (  ham-  nually  to  the  Dominion  through! 

Boards  and  Chambers,  at  any  pre-  sus  of ^he  opinion  o  Canadian  Similarly,  the  Chamber’s  Report  ^®'--  l^®  Pan-American  Congress  in  fires  which  in  the  majority  of  cases] 

vious  meet  ng.  -The  membership  to-  ”®®g.i™®”d,t  if  jlkely  to  be  ad- j  on  Commercial  Arbitration  is  the  Barcelona  and  the  Conference  of  the  are  preventable.  The  capital  cco-i 
day  consists  of  185  loca  organiza-  ’  Jg®  ^ after  all  outcome  of  a  long  and  intensive  Institute  of  Pacific  Relations  in  ;  noinlc  loss  to  Canada  In  premature, 

tlons,  several  trade  associations  and  “l«ed  that  n«s|n®®®>  ®^jjf;  ,  to’!  study  of  commercial  arbitration  pro-  Rmo,  Japan;  active  co-operation  deaths  due  to  preventable  sickness  | 
approximately  one*  hundred  of  the  lie  Md  for  th^  problem"  I  cedure  in  our  Dominion  by  three  '^llh  the  Executive  of  Empire  Ship-  and  accidents,  although  not  definite- ] 

leading  business  firms  of  Canada.  orbuMness  The  rS^^  of  w^'-  ®’"'®®"^  Canadi.ans,  two  well  known  {""S:  ^Veek;  the  commencing  „f  an  ly  estimated,  also  represents  a  con-; 

Bhy  a  Aafioiial  rhamberl  salers  sails  tax  imenscs  the  exten- !  business  men  and  a  leading  lawyer.  Indnstrial  Survey  of  the  Dominion;  j  sidcrable  amount  of  actual  money.  ! 

^  ,  .....  ,  ,.,1.  1.  ;  That  there  is  much  unnecessary  I  lb® ’ssumg  during  the  Parliamentary  j  By  setting  up  these  national  com- ; 

The  n^d  of  a  National  (  hamber  sion  of  scientific  rescarclL  ®®'®®  |®^  ij(jg„jjon  between  business  firms  in  I  Session  of  a  bi-monthly  .summary  of  i  petitions,  the  Canadian  Chamber  will  i 

in  Canada  was  peculiarly  apparent  reduction,  aviation  and  immigration  itigaiion  i„„igj.,»ion  jnthiduced  and  n  iseed  carry  out  .a  nroernm  of  ednrattnn 

a  few  years  after  the  end  of  the  development,  provisions  for  the'  'anada,  and  that  Commercial  Arbi-.  Je  mK,.,  at  on  , 

Great  War.  Hard  times  followed  in  greater  use  of  Canadian  coal  by  Can- ;  tr.atlon  is  practised  so  widely  in  co„,mercia  cnq\iirm^  i  bit  Sards  Ind  Smiblrs  whilli^s  ' 

its  wake,  while  there  was  depression  adlans  the  extension  of  auto  tourist ,  many  conn  ries  that  it  ha.s  become  ansAvor^ng  t  commercial  cn^ 

frnT>i  finiiiv  horoavomont,  mined  nerrriits  .and  the  pvnansion  of  the  a.  business  Institution  and  should  be :  V  .ir  .  iram,  or .  laicuiaieo  lo  reauce  consmerabiy 

from  family  berea\ements,  ruin^  permits  ana  tne  expansion  or  tne  |  therefore  more  extensively  in  '  Canada  with  the  Empire  and  forci.gn  i  the  ravages  of  fire  and  disease, 
hopes  and  dissatisfaction  with  the  ’I'radc  Commissioner  service  in  Latin ,  ne^  lbcrefore  more  extensive^  ,  I  connecUon  with  these  programs ! 

details  of  the  government  All  thc.se  America  and  the  Orient  are  some  of  i  Canada  as  a  means  loi  tne  settle  la  Better  Health  and  a  Fire  Prpvon  I 

and  other  factors  caused  the  differ-  the  Chamber:^  policies  which  have  ment  of  disputes  arc  two  note-!  1^9-30  1  rogram  •  ion  ComneUt  on  wU^^ 

ent  parts  of  Canada  to  turn  in  upon  been  taken  up  and  acted  fav’- hvorUiy  conclusions  found  m  the,  Berhaps  he  Chainber’s  chief  and 

themselves.  The  different  provinces  ourably  upon  by  the  Government  j  Pnntcd  report  of  the  National  Co^^  greatest  objective  for  11C-9-.30.  for  I f 

were  inclined  to  look  at  each  other  during  Iho  past  twelve  months.  o"  Arbitration  of  The  Cana-  which  a  committee  has  been  organ-]  five  SSlon  claims  ^ntS  I 

with  a  feeling  almost  amounting  to  Viewing  the  questions ,  from  these  |  <lian  Chamber  of  Commerce.  izcd.  is  to  take  part  in  the  vast!  J^,"®  /Ic  and  clfulof  thi 

mistrust,  sectionalism  ran  high  and  two  aspects  alone  it  would  seem:  The  greatest  value  of  this  report,  movement  recently  begun  for  he  ex-  tbe 


'T'HROUGH  its  branches 
and  sub' branches,  this 
Bank  is  closely  woven  into 
the  business  life  of  Three 
Hundred  and  thirty '  three 
Canadian  communities,  A 
network  of  international 
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I  oHl^inQ  ^^YfptisioTi  of  niitn  illciiiy  COlliiiri0S  iDiiL  jl  iiiis  docojiic  ;  ,  ..  •• 

Derrriits  and  the  evnansion  of  thei^  business  institution  and  should  trade  of  j  calculated  to  reduce  considerably  j 

t3  C’ommlSioner  Ilivce  In  I  atin  «sed  Uicrcforc  more  extensively  in  C-’me'bi  "ith  the  Empire  and  forci.gn ,  the  ravages  of  fire  and  disease. 
AmerlcaTnll  t^OrieTS  some  of  Canada  as  a  means  for  the  settle- '  countries.  I  In  connecUon  with  these  programs  | 

.1 _ i,.,.o!ment  of  disnntcs.  arc  two  note-!  1929-30  I’roirram  ■  .a  Better  Health  and  a  Fire  Preven- 


whieh  the  towns  and  cities  of  the  1 


aiism  ran  mgn  ana  iwo  uspecio  uioue  il  »yuuiu  neem  - - -  '  ,  ”  . ...v,  no, aivia-H  whini, 

there  were  even  evidences  of  serious  that  the  existence  of  a  National  b®^«/eL  lies  in  the  snmmary  of  a  |  pans  on  of  trade  relations  with  the  ®®^ 

division.  We  were  indeed  a  babel  of  Chamber  of  Commerce  in  Canada  Is  Draft  Provincial  Arbitration  Act ,  Empire.  Fourteen  prominent  Cana-  lor  Ih®  HArbour6101* 

voices  and  most  of  us  crying  in  the  fatly  justified  and  that  there  is  room  and  the  Suggested  Rules  for  the|diah  business  men  have  been  named  ■®  the  ^pective  fields, 
wilderness  and  all  our  preaching*  to  for  such  an  organization  in  the  eco-  Conduct  of  Arbitration.  Provisions ,  to  this  committee,  the  setting  up  of  I  1930  Convention 

one  another  concerning  the  neces-  nomlc  life  of  our  Dominion.  It  has  for  arbitration  between  firms  in  dlf-  which  marks  an  important  step  in  The  Fifth  Annual  Convention  of 

sity  of  unity  had  little  effect  against  been  seen  that  The  Canadian  Cham-  ferent  countries  through  the  Inter- .  the  promotion  of  Intra-Enipiro  trade.  The  Canadian  Chamber  of  Commerce  Branch  offices 

the  Inherent  causes  which,  like  her  Commerce  was  bom  of  neces-  national  Chamber  of  Commerce.  Ar- 1  a  step  in  which  Canada  through  \vill  be  held  on  October  7th,  8th  and  1A7 9  Pool  y.z.* 

cross  currents  on  a  turbid  sea,  were  sity,  and  of  necessity  it  must  con-  bltration  in  tanaaian  Trade  Asso- 1  this  appointment  has  taken  leader-  nth  of  this  year  in  Toronto,  and  it  is  uptown— reel  street  MArq.  1148* 

drifting  us  apart.  There  was  a  great  tinue  to  live  and  grow  and  to  have  Nations  and  the  Boards  of  Trade ,  ship.  ^  expected  that  there  will  be  Tn  at-  Knowlton  Ouc 

need  for  something  Canadian,  some  Its  being.  So  long  as  there  is  a  Act,  192.,  are  commented  upon,  to-  in  view  of  the  fact  that  Canada’s  tendance  over  800  business  men  from  ivnowiion,  yuc. 

united  voice  some  chord  that  might  margin  between  what  our  country  is  gether  with  a  recommendation  for  aggregate  trade  with  China  and  all  parts  of  Canada.  'Ihe  Lheme  for 

ifi  strnrk  in  unison,  some  orches-  and  what  it  ought  to  be  there  is  the  setting  up  of  an  Arbitration  |  Japan  amounted  to  over  .5110  mil-  this  yeaCs  convention  will  be  'The 

ration  of  thought  through  which  work  for  The  Canadian  (Hiamber  of  Committ^  by  The  Canadian  Cham- 1  lions  last  year  and  that  the  com-  Channels  of  Canadian  Commerce,” 

he  lesser  discords  might  be  sub-  Commerce.  The  activities  of  the]  her  of  Commerce.  A  detailed  pro- j  mercial  senthnent  on  the  part  of  and  it  is  proposed  o  have  many  of  - -  - - - - - — - - - 

nerged  in  a  united  theme.  The  Can-  Chamber,  however,  have  outreach-  gram  for  the  conducting  of  arbitra- |  these  countries  towards  Canada  is  j  the  sessions  take  the  form  of  open  an  organization  which  is  merely  an  of  work  for  1930  is  in  line  with  the 

idian  Chamber  w'as  destined  to  take  ed  the  foregoing  functions.  In  ad-  tion  in  disputes  is  outlined  for  such  |  becoming  increasingly  lavorable,  it  |  toruni  discussions  and  round-table  agent  for  disseminating  propaganda  trend  of  Canada's  progress  and  is  of 

ts  place  In  our  national  business  dition  to  being  a  specific  sectional-  a  Committee,  ,  „  I  ®  that  here  is  an  opportunity  |  conferences  Preceding  the.  conven-  on  abstract  theories  and  concepts,  a, sound  and  practical  nature.  Its 

‘ife  as  this  something,  this  united  ism,  a  preacher  of  the  gospel  of  Actnities  tor  Boards  for  Canada  to  develop  ;i  lucrative'  tion  there  will  be  a  tour  of  the  con-|  It  has  achieved  practical  results  policies  have  been  drawn  up  by  ex- 

ioice,  this  chord,  this  clearing-  Canadan  and  Empire  unity,  it  is  a  The  Canadian  Chamber  has  also  and  mutually  profitable  I  oreign-  vention  delegates  to  centres  ini  which  will  be  of  immense  benefit  to  perlenced  businessmen  who  have 

ouse  of  thought.  It  has  grown  live,  practical  body,  gathering  data  published  a  I  Ingram  of  Activities  trade.  In  order  to  facilitate  rela- [  Northern  Ontario  and  Quebec.  |  Canadian  business,  in  fact  the  re-  the  Interests  of  our  coimtry  at  heart 

Mthin  a  short  period  of  less  than  for  the  study  of  national  business  for  Canadian  Boards  and  Chambers,  tlons  b^wcen  the  commercial  men  j  Thb  Canadian  Chamber  of  Com-  suits  of  its  past  work  are  already  I -do  oq;  jo  oxcmu  Xipij  eju  oua  pun 

3ur  years  to  become  an  abiding  problems  from  the  view'point  of  |  this  year  winch  contains  a  complete  j  of  the  Orient  and  our  own  country  j  merce  cannot  be  accused  of  being  j  becoming  apiMirent.  The  program  I  portunities  w'hlch  are  at  hand. 
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Copper-Goldfields  Development 

in  the  Province  of  Quebec  shows  Extensive 
and  Substantial  Development 


Every  day  establishes  the  important  and  permanent  character 
of  the  Western  Quebec  copper-gold  camp.  It  is  now  long  P^t 
the  speculative  stage.  Diamond  drilling  and  the  sinlang  of  shatte 
have  definitely  settled  the  fact  that  not  only  does  Ais  camp  he 
in  the  same  favorable  geological  formation  as  the  Northern  Ontano 
mining  camps,  but  there  is  every  evidence  that  the  ore  deposits 
are  there  in  an  equally  generous  measure,  though  somewhat  more 
complex  in  character. 

ORE  VALUES  PROVEN  HIGH. 

The  preliminary  work  done  shows  a  widely  distributed  area 
of  mineralization — approxunately  100  milest  East- West  and  of 
undetermined  extent  to  the  North  and  it  is  a  notable  fact  that, 
few  of  the  numerous  assays  made  have  been  blank  while  gold 
contents  of  $7  to  $15  are  often  obtained. 

Probably  the  most  important  of  these  is  the  way  in  which 
copper  has  taken  die  centre  of  the  stage  in  Western  Quebec. 
Although  the  prospecting  for  gold  has  been  continued  with  un¬ 
abated  enthusiasm,  and  has  resulted  in  many  disco'veries  of  real 
value,  the  copper  discoveries  have  been  so  imposing  that  they 
have  almost  dominated  the  interest  in  the  section; 

The  Quebec  Government  has  adopted  a  generous  policy  in 
aiding  the  development  of  the  section.  Its  most  pressing  needs 
were  means  of  communication  and  access.  There  are  now  two 
railways  into  the  heart  of  die  mineralized  area,  one  from  the 
north  and  another  from  the  west,  both  giving  daily  passenger  ser¬ 
vices  to  the  toyrns  of  Rouyn  and  Noranda.  Roads  have  also  been 
opened  both  from  Aei  south,  from  Anglters  to  Boischatel  and 
Rouyn  and  from  die  north,  from  Macamic  to  Rouyn.  Substan¬ 
tial  grants  were  also  made  to  development  companies  for  the 
opening  of  roads  between  camps.  Claim  recording  offices  have 


iWiSs 


q  U  E  D  E  c 


ONTARIO  X 

qjN./  „  X 

Ottawa 


Showing  new  iVlp.  Central  Line  from  Kirkland  to  Ronjiu 

Sketch  map  showing.  In  stippling,  the  extent  of  early  Pre- 
cambrlan  Schls:  complex.  It  is  within  these  rocks  that  are 
found  the  mecalllferous  deposits  of  Ontario  and  Quebec. 


been  opened  at  Noranda  and  Amos,  and  reliable  assay  offices 
have  been  subsidized  in  Rouyn  and  Amos  so  that  prospectors  can 
have  their  assays  done  practically  on  the  ground,  and  at  reason¬ 
able  rates,  thus  enabling  quick  returns  as  a  guidance  in  their 
development  work. 

MEANS  OF  TRANSPORTATION. 

The  completion  of  the  Canadian  National  Line  into  Rouyn, 
the  projected  railroad  into  the  new  Chibougamau  region,  and 
extension  of  the  Nipissing  Central  from  Cheminis,  with  the  con¬ 
sequent  facility  in  getting  necessary  supplies  to  the  various  camps 
should  do  much  to  give  an  added  impetus  to  the  work.  In  addi¬ 
tion,  the  Canadian  Pacific’s  line  to  Angliers  is  within  forty  miles 
of  the  principal  camps.  The  Fairchild  Aerial  Survey  Co.  main¬ 
tains  a  first-class  air  service  by  hydroplane,  from  Haileybury, 
covering  the  65  miles  to  the  centre  of  Rouyn  in  fifty  minutes. 
Water  routes  are  an  added  accommodation  that  facilitates  the 
import  of  necessary  materials  and  supplies. 

MINING  LAWS  AND  RIGHTS. 

The  Quebec  mining  laws  are  very  liberal  and  favorable  to 
the  prospector.'  They  give  security  of  tide  and  are  not  burden¬ 
some  either  in  money  or  assessment  work.  Moreover,  mining 
righte  are  mainly  on  Crown  lands,  so  that  virtually  90%  of  the 
whole  area  of  the  province  may  be  staked  out  as  mining  claims, 
on  the  same  terms  by  either  British  subjects  or  aliens. 

The  procedure  of  acquiring  mining  lands  in  the  Province  of 
Quebec,  m  recently  established,  has  been  favorably  received  by 
both  mining  engineers  and  financial  publications,  as  just  and 
equitable,  and  free  from  burdensome  restrictions. 


/COMMUNICATION  regarding  the  necessary  steps  for  the  acquisition  of  lands  and  information  relative  to  the  mineral 
^  resources  of  the  province  and  mining  regulations  will  be  gladly  furnished  on  request  the  Hon,  the  Minister  of 
Colonization,  Mines  and  Fisheries,  Quebec,  Canada,  HON.  J.  E.  PERRAULT,  Minister, 
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WIDE  EXPANSION  !  ' 

PDBUC  INTEREST  ! - 

CIVIL  Aviation 

— Alberta  P.  Graii 

Young  Canada  Becoming  Dis-  Asbestos  Corp., 


MARKET  RECORD  OF  CANADIAN  STOCKS  FROM  1924  TO  1929 


Abitibi  P.  &  P.  com . 

r>o., pref . 

Do.,  New  6%  prrf . 

Alberta  P.  Grain  com.  "A” . 

Do.,  pref . 

Asbestos  Corp.,  com . 


Div.  ^  Stock  Par  1024  1925  1 

Rate  Outstardins  H.  h.  H.  !.<.  H. 

988,117  shrs  None  69  53  75^4  SlU  98 

"o;  81,000,000  100  lOSJa  100*^  no  104  113 

6%  34,881,800  UO . 


26  1927 

I..  H.  I.. 

70'<  149  82 

108^  118  116 


116  168 

102»< 


dnctly  Air-minded — Phe¬ 
nomenal  Development 

MEETING  DIFFICULTIES 

Flying  Clubs  Had  Record  of 
15,600  Hours  Flying  Time 
For  Period  as  Against  8,124 
Hours  in  1928 


Do.,  pref . . 

Asacciated  Cannerfl . . 

Atlantic  Sugar  com . . . 

I  Do.,  pref . 

I  Barcelona  Traction  com..,. . 

I  Do.,  pref . 

}  Bawlf  N.  Grain.,  com . . 

Do.,  pref . 

Belgo  f?an.  Paper,  pref . 

Bell  Telephone . . . 

Brading  Breweries  com . 

I  Brantford  C'ordage  Ist  pref. 

I  Brazilian  Traction  (old) . 

I  Brazilian  Traction  com . 

Do.,  pref . 

I  Brewers  &  Diatillers . 

B.  ('.  Fishing  &  Pack.,  pref . 

;  B.  C.  Packers,  com . 

i  B.  C.  Power  Corp.  “A** . . . . . 

!  Do..  "B’* . 

i  British  Empire  Steel,  com . . 


Building  Products  *'A'' . . . $2 

Burt,  F.  N.,  com . . .  $3 

Do.,  pref . 7% 

Calgary  Power  com .  6% 

('anada  Bread  (old) . 

Canada  Bread  com .  87^c 

Do.,  1st  p’-ef . 7% 

Do.,  “B’*  pref .  7^ 

Canada  Cement  com . 

Do.,  pref . 6^4% 

Canada  Dry  Gircer  ale  com .  S% 

Canada  Foundries  &  Fgs.  com  "A". . .  $1.60 

Do..'B” . . 

Canada  Gypsum  &  Alab.  (new) .  $1.50 


Do.,  pref . 

Canada  Life . . . 

Canada  Northern  Power  com . 

<-anada  Power  &  Paper . 

Canada  Steamships  com . 

Do.,  pref . 

Canada  Wire  &  Cable  •‘A’  com. . 

Do..'B" . 

Canadian  Bakeries  com . 

Do.,  Ist  pref . 

Canadian  Brewing . . . .  * 

Can.  Bronze  (old) . . . 

Can.  Bronze  com . . . . 

^  Do.,  pref . 

Canadian  Canners  com  (new) . 

Do.,  1st  prof. . 


Canadian  Car.  &  Fdy.  com.  (old).. 

Do.,  new . 

Do.,  pref . 


Canadian  Converters. . . 
Canadian  (’ottons.com. 


By  FRANCIS  W.  ROWSE  ;  j,!  c!  Parked.,  com. 

Officials  nf  the  information  sec- 1 
tion.  Civil  Aviation  Branch  of  the  j  British  Empiro st^.i,  co. 

Department  of  National  Defence,!  Do.,  istpr(f._-A” . 

are  busy  preparing  the  pages  of  an  |  Brompfon‘*P®p *2' 

annunl  report  on  commercial  and  ^  Bruck  siik  Mills . 

non-service  flying,  which  will  show;  Bunding  Product,  •■a". 
an  increasing  interest  In  fljing  on  j  ■  ; ;  ] ' ; ; 

the  part  of  the  general  public,  as  j  Calgary  Power  com . 

distinct  from  the  flying  public  1  Ma  Kcom.^.-.;;, 

While  the  definite  figures  and  facts  ,  oo.,  1st  p-cf . 

of  this  report  will  not  be  available  i  Do  "B”  pref . 

until  the  end  of  March,  when  the  ^rio!!pr'cr""‘ 

Civil  Aviation  report  is  to  be  issued  Ganada  Dry  Girecr  ale  c 
under  its  usual  khaki  cover,  it  Is  re-  Canada  Koundrie,*  Fgs 
ported  that  it  will  be  shown  that  fly-  Canada  Gypsum  &  Alai), 
ing  time  has  been  more  than  doub-  Canada  iron  Fdrs.,  com 
led:  that  the  number  of  aircraft  in  Canada'’nfe. ! ! : ' ! ! ! ! 

Canada  has  shown  a  90  per  cent,  in-  ,  Canada  Northern  Power 
crease,  and  that  the  aircraft  Indus-  gp^^om; 

try  has  been  making  great  forward  Do.,  pref . 

strides.  Canada  Wire  &  Cable  • 

‘  Perhaps  the  most  outstanding  fact  Canadia^Bakeries  com.'. 

the  new  report  will  reveal  is  that  a  Do..  1st  pref . 

great  desire  has  been  created  among  1  o|"®B“onM*^dT . 

young  Canadians  to  get  into  aviation  .  Can.  Bronze  com . 

as  the  most  romantic  and  most  pro-  Do ,  pret . 

fltable  profession  of  the  age.  It  will  j  ^Tio^ist  mcf!"®.™”.*!’ 

demonstrate  that  since  the  govern-  Do.!  don.  pref . 

inent  gave  impetus  to  private  flyin.g,  Canadian  Car.  &  Fdy.  cc 
through  the  sponsoring  of  light  aero-  Do.'lpref.', !.!!!!!!!!! 

•  plane  clubs,  a  non-professional  fly-  Do., new . 

ing  population  has  been  growing  by  {^Xn^!.' 

leaps  and  hounds.  Do.,  pref . 

The  development  of  aiiation  gen- |  Can^Dredge*  Dockrom 
orally,  in  (  anada,  has  been  rapid  j  Can.  Fairbanica-Morse, pr 
and  phenomenal  Five  years  ago  the  '  Can.  General  Elec.,  com., 
aeroplane  was  a  practically  unknown  j  ranl’H^dro  Ei^ct.,  pref. . 
factor  in  ihc  life  of  civilization  on  |  Can.  industrial  aIco "A”, 

the  northern  half  of  this  continent.;  Do  •b”.  . 

To-day,  the  Civil  Aviation  report  will  j  ^Tio’.'^Te™ 
show,  it  is  il  vital  factor  in  th©  op--  Canadian  Oil  Cos.  com... 
orations  of  modern  industry  and  so-;  can^pPl^e Riy. eomV(ne 

Cial  relationship.  !  city  Dai-y  (old)  com _ 

Fartfcnlarly  IiKpiring  . . . .  .\ 

There  is  something  particularly  Coekshutt  Plow  com . 

inspiring  in  the  manner  m  which  Do., pref.  . 

many  adventurous  young  men  of  the  Consolidated  Bakeries  coi 
country  have  been  realizing  their ;  cons.-’/ool’ Products  coni 

ambition  to  emulate  their  big  broth- j  Do.,  pref . 

ers  of  the  war  years,  and  get  up  in-  Cons.  Mining  &  Smelt  . .  . . 
to  the  air,  with  the  birds.  By  far  j  Consmos.  fmp.  Mill, com 

the  largest  proportion  of  these;  Do.,prcf.' . . 

young  men  have  no  intention  of  en-  Crow's  Nest  Pass  Coal ... . 

tenng  .aviation  as  a  means  of  gain-;  Do.,pref . 

ing  .a  livelihood.  Some  of  them,  in;  Dodge Br™. com . 

fact,  arc  independently  wealthy.  But  Dom.”ffige Void). ■:■.!'■.!! 

they  have  felt  the  urge  to  fly  and'  Dominion  Bridge . 

they  have  found  an  opportunity  of  |  jJom.Coai  Pref . 

doing  SO,  as  a  purely  sporting  pro-  |  do . . 

position  .and  for  mere  enjoynient.  !  pom.  iron  &  stcei,  pref. . 

This  has  been  made  possible  j  Domin’™  stoV^"'!'.'. 

through  the  subsidi2lng  of  local  fly-  Dom.  steel,  pref . 

ing  clubs  by  the  government.  !  Dominion^Tcxtile com — 

In  those  days  one  rarely  found  a;  Donnacmia’ Paper 

private  aircraft  owner  flying  his  Superior  com . 

own  machine.  He  hired  a  commer-  j  Ewlm  s*t^l“^^ucto™oi 
clal  or  ex-war  pilot,  and  practically  1  Do.,  pref . 

entered  the  commercial  ranks  him-  I  Theatres  com — 

,,  Do.,  pref . 

Sml-  I  Easy  Washing  Machine  cc 

By  the  end  of  1928  the  number  of  I  Enamel  &  Heating  Pts.  co 
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'6% 
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6% 
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*1.52 
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• 
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166 

lii^' 

109)4  111 

109 

24 

17 

28 

16H 

125 

76)4 

95)4 

88)4 

96 

125 

764 

25A 

19 

28)4 

17 

33 

B5)4 

35)4 

96 

32 

37 

i9 

■73 

94  A 

85)4  110)4 

66 

39)4 

22 

90 

109 

95 

127 

98)4  106 

73 

114 

140 

120 

152 

110 

110 

100 

92)4  192)4 

98 

104 

67)4 

tr 

102 

90 

84 

33 

197 

117 

260 

162 

102 

80 

103 

101 

98 

97 

60 

55 

47)4  140 

109 

405 

135 

53)4 

62 

57 

63 

06 

62 

68 

CanaduinOilCos.com .  96,000  shrs  None 

I  Do.,  pref .  *2,000.000  100 

I  Can.  Pacific  RIy.  com.  (new) .  12,000,000  shrs  25 

j  City  Dai-y  (old )  com .  . .  . 

I  City  Dairy  com .  92,400  shrs  None 

Do.,  pref .  *700,000  100 

Coekshutt  Plow  com .  288,600  shrs  None 

Conduits  Co.,  com .  60,000  shrs  None 

Do.,  pref .  *175,000  100 

Consolidated  Bakeries  com .  *2  318,460  shrs  None 

,  Do.,  picf .  *2  (mans.)  3  shrs  None 

!  Cons.  Food  Products  com .  239,000  shrs  None 

j  Do.,  pref .  *1,062,075  35 

Cons.  Mining  &  Smelt .  *12,736,575  25 

Consumers  Ga.s .  10%  *13,260,000  100 

j  Consmos.  Imp.  Mills  com .  50,000  shin  None 

Do.,  pref.' .  7%  *1,474,500  100 

Crow's  Nest  Pass  Coal .  6%  $6212,666  100  51 5i 

Cuban  Can.  Sugar  com .  ....  *5,000,000  100  13 

Do.,  pref .  *4,000,000  100  54 

Dodge  Bros,  com . ^ . .  1,935,023  ahrs  None 

Do.,  pref . .  7%  850,000  sbrs  None 

Dom.  Bridge  (old).') . . .  . . 

Dominion  Bridge .  *3.60  365,625  shrs  None 


.  *1.62  969,480sh  None  2254  17J4  20?4  14  3454  1654  4354  21'4  60'*  3554  45  8 

.  *1.52  12,3,186  shrs.  None .  4T>  j  35  40  054 

.  . .  *2,000,000  100  7254  60  "72  36  42  36  40  40  26  61  85 

.  7%  *1.500,000  100  92  85  90  7354  8954  7354  8754  86  90  75  91  68 

.  96,000  shrs  None  4854  21  69  44  7654  80 

.  *2,000.000  100  100  97  117  100  187  11654  117  125  18054  110 

.  12,000.000  shrs  25  16654  142»4  15214  137  159>4  147  218  1*6  255  198  265  18754 

.  66  43  9054  65  85  65)4  230  79 


35  42  35  40 

7354  8954  7354  8754  86 

.  4854  21 


92,400  shrs  None 

*700,000  100  110  104  110  10454  116  107 

288,600  shrs  None 

60,000  shrs  None  ,.  •.  •• 

*175,000  100  . 

318,460  shrs  None . 

(mans.)  3  shrs  None  ...  ..  .. 

239,000  shrs  None  . .  . , 

*1,062,075  35  . s 

*12,736,576  25  4954  3054  184  48  266  165 


85  66)4  230  79 

8854  4454  84  85 

128  112  150  121  140  118 

4154  28  53  15 

8254  23  2354  15  2854  1  354 

102  92  102  101  10554  10154 

.  43  18 


229,000  shrs  None  ..  .,  ..  ..  ..  ..  ..  ..  1954  1 

*1,062,075  35  . -*  .  28  10 

*12,736,576  25  4954  3054  184  48  266  165  27454  21554  399  28954  675  210 

*13,260,000  100  17054  159  177  164  18854  170  199  17154  210  184  196  174 


2254  1454  8154  13  26,54  17  2854  16 

9354  9254  103  9154  102  97  101  9554 

5554  35  8  5  61  71  50  ,  65  6354  64  47 

10  354  6  4  6  154'  354  154  154  1 

44>4  22  37  2154  37  26  2854  14  7  4 


8454  60  104 


Dom.  Coal  Pref. 
Dom.  Glass  com 


*3,000,000  100 


3954  7154  4054  85 


position  and  for  mere  enjoyment.  !  pom-  pon  &  stcei,  pref .  . . 

This  has  been  made  possible!  Domin’™  stoV^'^!v,'.::::::::^^ 

through  the  subsidi2lng  of  local  fly-  Dom.  steel,  pref . 

ing  ciubs  by  the  government.  !  Domnion^Tcxtile com . 

In  those  days  one  rarely  found  a;  Donnaco'na'piitir! ! ji® 

private  aircraft  owner  flying  his  Duluth  Superior  com . .... 

own  machine.  He  hired  a  commer- j  EMLJ^.“s*t^l“^^ucto™om.V.:::::::  :::: 

clal  or  ex-war  pilot,  and  practically  |  Do., pref .  7% 

entered  the  commercial  ranks  him-  I  Theatres  com .  *2 

Do.,  pref .  7% 

I  Easy  Washing  Machine  com . 

By  the  end  of  1928  the  number  of  Enamel  &  Heating  Pts.  com .  $2 

commercial  and  private  aircraft  in  FaZ™ PiayemVcom . . 

Canada  had  grown  to  252,  and  dur-  Fanny  Farmer,  com .  *i 


.*4,250,000  too  1215410254116,14  83  10654  81  144  104  163  122  220  120 

*2,600,000  100  10954  104  114  11054  108  10854  120  11H4  130  120  125  115 


67  10154  6154  118 
67  98  76  90 
104  163  122  220 


.*3,336,300  100  5554  25  30  20  24  6  ’  6  154  12  6  4154  10 

*3,000,000  100  90  73  9814  97  8754  80  75  100  100  96 

90,750  shrs  None  36  2454  7254  2854  7054  56  108  65  163  10454  66  19; 

*4,705,500  100  72'4  38  38  2054  26  1054  44  20  76»4  40  4154  89 

270,000  shrs  None  6754  64  9554  6654  119  116  18654  105  13454  102  11854  76 

*1,940,000  100  110  107  116  115  10754  8954  126  11854  131  118  127  116 

50,000  shra  None .  31  22  28  21 

*3,500,000  100  35  16  42  2854  3354  25  3054  25  1054  3 

10,000  ahrs  None .  32  27  28  26  27  26  31  24 


154  12  5  4154  to 

100  100  96 

65  163  10454  66  1954 

20  7654  40  4154  89 


the  year  1929  the  total  was  raised 
to  409.  ! 

In  1929  the  government  took 
strong  steps  to  restrict  the  use  in  | 
Canada  of  unfashionable  types  of  i 
aircraft  Several  types  of  machine  1 
which  had  figured  in  accidents  and  | 
were  knowm  to  be  obsolete  were , 
placed  under  a  ban,  and  notice  was  | 
given  that  on  the  expiration  of  the 
registration  certificates  of  any  of; 
these  ’planes,  further  permission  to  | 
fly  them  would  be  refused.  This  | 
led  to  the  "writing  off”  of  many  air- 1 
craft  of  the  older  .types,  and  the  in- ! 


troductlon  to  flying  operations  of  Hamilton  United  Theatre  com . 

many  new  machines  These  new  „”^'^Teels&Ffcs.com'.'. 

craft  were  generally  of  a  more  mod-  Do.,  pref .  7% 

ern  design  than  their  predecessors,  Hmcrest  Collieries  com . 6% 

and  the  result  has  been  of  benefit.  Hinde  ^  Dauch  Paper  com .  $i 

Has  Brought  TlifficilltJeS  iwu  Renfrew  com . 

Naturally  the  growth  of  aviation  Howard  Smith  Paper  com . 

in  Canada  has  brought  its  difficul-  Do.,  pref. . . .  *i 

'ties,  and  a  constantly-expanding  !!!!!!!! 

aviation  division  of  the  federal  gov- [  intercolonial  Coai,  com. !!!!!!!!!!'.! !  4+t 

ernment  has  been  the  result.  The'  t  ' ' 'r .  7S 

task  of  administering  the  flying  of  in^nationai  Nic'ke^^  com .  $1  11,258^208  ahrs  None 

a  widespread  country  like  Canada  Do.,  pref . 7%  $46,909,300  25 

him  tiPPTi  no  *NirtiTiIp  ntip  'fVto  International  Paper  1st  pref .  7^^  $12,500,000  100 

nas  oeen  no  simple  one,  and  the  inter.  Paper  &  Power  "A”  com .  *2.40  716,36V  shrs  None 

best  brains  of  the  air  authorltie.s  Do.,  "B” .  716,367  shrs  Nona 

have  been  required  to  cope  with  R"  '!'?”  ; . rc- 

■mnnv  nrnhlomB  Do.,  Istpref .  <%  *65.172,601  100 

many  problems.  inter.  Power  com .  115,610  shrs  Nona 

It  has  been  estimated  that  the  Do.,  pref .  7%  *8,000,000  100 

avera,go  number  of  holders  of  priv-  *"ijo!’^b"‘“ eeeinsshS  NonI 

ate  pilots’  licenses  in  Canada  for  jamaicaP.s!! !!!!!!!!...! . 

any  year  prior  to  1927,  when  the  fly-  „  R?  - . 

ing  club  scheme  was  put  into  oper- 

atlon,  was  nine.  At  the  end  of  1929,  King  Edward  Hotei : . 

as  the  avil  Aviation  report  will  ! ! ! ! ! ! ! ! ! !  ^ 

show,  there  were  409  solo  flyers  in  ijike  of  Woods  (old) .  . .  . . . 

Canada,  of  whom  291  had  passed  ex- |  Lake  of  the  Woods  milling  com . 

aminations  to  qualify  for  private!  La’^ra’s^/c^dCandy  com.!:: :::::: 

pilots’  licenses  and  ^97  had  gone  fur-  Do.,  pref . 

ther  and  obtained  commercial  pilots’  *f^° ’’  *'°™ . 

licenses.  ^lany  of  the  holders  of  priv-  lx>biaw  Groceterias  com.  "A" . 


Donnacona  Paper .  *1  160,000  shrs  Nona 

Duluth  Superior  com .  *3,500,000  100  35  16 

Esst  Kootenay  Pw.  com .  80,000  shrs  None 

!  Eastern  Steel  Products,  com .  58,000  shrs  None 

I  Do.,  pref .  7%  *656,900  100 

I  Eastern  Theatres  com . .  *2  806,000  shrs  25  1  454  1  2 

Do.,  pref . .  7%  *500,000  100  7454  63 

I  Easy  Washing  Machine  com .  38,460  shrs  None 

Enamel  &  Heating  Pts.  com .  *2  34,000  shrs  None  . . 

I  Famous  Players  (old) .  $7,600,000  100 

I  Famous  Players,  com .  327,540  shrs.  None  . .  . . 

I  Fanny  Farmer,  com .  *1  100,000  shrs  None  .. 

I  ►  Do.,  pref .  *2.40  26,956  shrs  None  . . 

I  Ford  Motor  of  Can.  "A”  new . .  ....  1,700,000  shrs  None 

I  Do.,  (old) .  7,000,000  100  485  440 

Foundation  Co.  of  Can .  91  84,60v;  shrs  None 

Fraser  Cos.  com .  373,665  shrs  None 

!  Frost  Steel  &  Wire  com . . . .  ....  30,000  shrs.  None 

Do.,  Istpref .  7%  *1,000,000  100 

;  Do..  "A”  pref .  7%  *500,000  100 

General  Steel  Wares  com .  199,997  shrs  None 

I  Goodyear  Tire  com . *7.45  133,300 ahrs  None  9254  71 

,  Gotfredson  Corp . .  ....  lOO.OOOshrs  None 

Gt.  West  Saddlery  com. ...  . .  40,003  shrs  None  .. 

I  Do.,  Istpref .  6%  *900,000  100  .. 

Gurd  &  Co.  (old) .  30,000  None  .. 

Do.,  com .  *2  60,000ahrs  None  ,, 

!  Do.,  pref .  7%  *.300,000  100  .. 

Hamilton  Bridge  com .  73,200shr8  None 

Do.,  Ist  pref .  654'.o  *2,250,000  100  .. 

j  Hamilton  Cottons  pref .  *2  $600,000  30  . .  . . 

Hamilton  Dairies,  com .  26,000  ahrs.  None  . ,  '  . . 

!  Do., pref .  7^0  *7.50,000  100  ..  ,. 

■  ■  *1,200,500  2.5 

*787,900  1  00  .. 

50,000  shrs  None 
*625,000  100 


454  12  1954  1  4 

454  6354  88  70 


7,000,000  100  485  440  612  488  622  500  475  436  570 

84,60\;  shrs  None 


299,983  shrs  None 


*1.009.000  100  67 

200,000  shrs  None 
*4,500,000  100 
18,658  shra  None 
15,000  shrs  None 
*1.000,000  100 
*217,900  100 
*2.976,800  100  100 


Do..  "B" . 

Jamaica  P.  S . .  • 

Do.,  pref .  7% 

Kelvinator  of  Can.  com . ^ 

Do.,  pref .  ,7% 

King  Edward  Hotel .  .  i .  *8 

Ijike  Ont.  Brewing . 

l.ake  Superior  Corp . 

Ijtke  of  Woods  (old) . i . 

Lake  of  the  Woods  milling  com . 

Do.,  pref .  7% 

l.Bura  Secord  Candy  com .  *3  ^ 

Do.,  pref . -  7% 

Lindsay  &  Co.,  C.  W.  com . i  *1  _ 

Do.,  pref .  654% 

l.oblaw  Groceterias  com.  "A” .  80c 


ate  certificates,  it  is  believed,  could  Do., ’  B". .  . . . . . . .  80c 

.olsn  h-ovo  ohtnir.0,1  - .ucc:  I  I>oew’a  Theatre  com . 


also  have  obtained  the  more  diffi¬ 
cult  .standing,  had  they  desired,  or 
had  need  to  do  so. 

Outside  the  flying  services  of  the 
federal  government,  as  organized  in¬ 
to  the  Royal  Canadian  Air  Force  and 
the  Civil  Government  Air  Operations 
Branch,  both  in  the  Defence  forces, 
and  outside  of  the  Ontario  Provin¬ 
cial  Air  Service  and  the  few  com¬ 
mercial  companies  then  operating, 
there  were  practically  no  pilots  in 
fJanada  three  years  ago.  To-day  23 
light  aeroplane  clubs  from  coast  to 
coast  have  a  membership  of  5,095 
persons,  including  a  number  of  air- 
minded  women.  This  is  more  than 
twice  as  many  members  as  there 
were  in  the  flying  clubs  at  the  end 
oM928 

During  1929  members  of  flying 
clubs  carried  out  an  amazing  total 
of  15,600  hours  flying,  as  compared 
with  8,124  hours  In  1928,  and  at  the 
end  of  the  year  just  concluded  291 
private  and  97  commercial  licenses 
had  been  issued  to  club  members,  as 
compared  with  111  private  and  28 
commercial  at  the  end  of  1928. 

Similarly  the  increase  In  interest 
In  flying  In  this  country  has  brought 
about  a  big  increase  in  the  number 
of  registered  aircraft  (not  including 
state-owned  machines).  Before  the 
flying  club  scheme  only  a  handful 
of  nidn  were  owners  of  private  air-  ] 

oraft . ,  ■  '  '  '  I 


Do.,  pref .  Tfi 

MacKinnon  Steel  com . 

Do.,  pref .  7% 

Maple  fjpaf  Milling  com . ^.  . 

Do.,  "A"  pref .  7‘  i 

Do.,  "B”  pref . 

Massey-Harris.  com . . . . .  *3 

Do.,  pref .  7fJ 

McCioll-Frontenac  com.. . .  60c 

McKinnon  Industries  com . t . *2 

Do.,  pref . . .  7% 

Metropolitan  Chain  Stores  com . 

Mexican  L.  &  P.  com . . .  4 

Do.,,  pref .  <% 

Mexico  Tramways . . . . . 

Mitchell  &  Co.  J.  S.,  com . 

Do.,  pref . .  7% 

Monarch  Knitting  com.’.  . 

Do.,  pref .  7% 

Montreal  Cottons,  com . ^  6% 


.  44,986  shrs  None 

. .  7%  *750,000  100 

.  lOO.OOOshrs  None 

. .  7%  *768,000  106 

. .  *8  20,000  shrs  None  21 

.  26,400  shrs  None 

.  *40,000,000  100  55 

.  *3,500,000  100  188 

..*3  20  148,000  shrs  None 


41.003  shrs  None 
*549,900  ICO 
32,808 'shrs  None  '  .. 
*767,600  100  .  .. 
467,541  shra  None 
383,300  shrs  None 
*750,000  100  .  .. 
*653,900  100  . . 

12,000  shrs  None  w . 
*600.000  100 
lOO.OOOshrs  None  90 
*2,930,000  100  100 
25,000  shrs  None 
725,394  shrs  None 
*12,089,900  lOO 
500,000  shrs  None 
50,000  shrs  None 
*954,100  100  . . 

1 50,202  shra  None 
135,8*0  ahrs  None  .  25 
*6.000,000  ‘100  60 

*20.1)7,0,00  100 
16,000  shrs  None 
*654.000  100 
*1,275.000  100  25 

*7.50,000  1  00  82 


31  22  28  21 

10)4  3 
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38  23  53  82 

99)4  94  101  98 
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34)1  34 


23  100  60 
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32  26 

97)4  91 
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35  25 
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100  79 

46  .37)4  4554  25 
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49)1  24  76)4  21 
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91 
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17 
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43 
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80 
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35 
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94 
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25 
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98 
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30 

*46,909,300  25  27)4  11)4  48)4  24)4  45)4  32)4  90)4 

*12,500,000  100  .  112 


98)4  109)4  104  111  107)4  111  102 

.  46)4  42)4  72)4  25 

32)4  90)4  38)4  263  7354  . . 

..  112  98)4  108  106 

.  42  28 

3054  16 

.  25  11)4 


40  38  38)4  29'4  62 

9)4  754  9)4  354  12)4 


36  27)4  35  11 

101  94  .  98)4  81 

28  61)1  41)4  50  30 

4)4  “19)4  7  654  .  . 

31)4  31  37)4  29 

97  116  106  116  109 
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20 
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168 

119)4 

38 

31)4 

60 

18 

MO 

95 

125 

83 
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74 

24)4 

9 
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180 

24  A 

9 

40 

20 

20 

15 

102 

88 

92 

76 

155 

86)4 

101 

94 

160 

94 

35 

24 

115 

103 

115 

100 

83)4 

79 

103)4  93  10954  102  110  107)4  112)4  108)4 

37  25  45  20 

31)4  p  25)4  18  78)4  2754  76)5  59 

97)4  87  98  93)4  102)4  96)4  108  100 


66)4  61 

29  110  61)4  120 


20  71  80 

23  19)4  .  . 

40)4  38  72 

..  106 
7)5  ..  9 

64  4  6  70 


49)5  76.  30 

. .  107  104 


ontreai  Cottons,  com . i  6%  *3,o66,66o  100  ijo  91  108)5  95  111  105  115  110)4  130  110  140  116 

Do.,  pref .  7%  *3,000,000  100  109)4  104  115  109)4  115)5  111  123  114  124  120  123  117 


- *2  40 

2,041,887  shre 

None 

76 

....  12% 

*6OO,C0O 

25 

60 

. . . .  8% 

*2,000,000 

40 

53  A 

48 

53 

46)4 

61 

....  10% 

*6.000,000 

100 

179 

148 

187 

165 

190 

....  *1 

282,340  shra 

Mono 

. . . .  7% 

*3,073,300 

100 

...4  7% 

*1,747,400 

100 

. . . ;  40c 

73,710  shre 

Mone 

. . . .  7% 

*86,900 

10 

60)4  96)5  68)4  120  89  180 

60  48 

47)4  64  49  66)5  68)5  66 


Moore  Corp..  com .  *1  282,340  shrs  None  ..  ..  ..  .. 

Do.,  "A’^  pref .  7%  *3,073,300  lOO  . . 

Do.,  "B" .  7%  *1,747,400  100  . 

Muirheads  Cafeterias,  com . ;  40c  73,710  shra  None  . .  . 

Do.,  pref .  7%  *85,900  10  . 

National  Breweriea  com .  *1.60  180,343  abra  None  63)4  48)4  6854  42 


Do.,  pref .  7% 

National  Brick  com . 

•  Do.,,I»ret.. . 

Kat.  Grocera  lat  pref .  8% 

National  Steel  Car .  *2 

Niagara  Wire  Weaving  com .  *2 

Do.,  pref . *3 

Northern  Mexico  Power  com .  *4 

Do.,  pref .  f% 

N.  &  S.  Steel  &  Coal  pref . 6% 

Ogilvie  Flour  Milla  com .  *8b 

Do.,  prel, . 7% 

Ontario  Equitable  com . . .  6% 

Ontario  Steel  Products  com . . 

Do.,  new . 

Do.,  prrf .  7% 

Orange  Cruah  com . . . 

Do.,  lat-prel . -7%- 

Do.,  2nd  prel. . . . .  *2 

-  Ottawa  L.  Hr :•'.'  ■€% 


*2,776,000  too  106  95 

20,698  shrs  NoM  ' . . 

*1.669,800  60  .  .  .. 
*702,400  lOO  '  . . 

130,000  shra  None  . .  , . 

-40,000  shrs  None  , .  , 

22,000  ahrs  None  . .  , , 

*10,000,000  100  .. 

*3,000,000  100 
*808,000  100  ■!. . 
76,Q00shra  NoprM. . 
•>*2>M,000  100  121  119 

^,140  100  . 

760,000  shrs  100  46)4  40 

61,588  shra  None 

860,800  100  92  88 

80,000  shra  Npne]  , . 

1660,000  leo 
40,000  shra  None 
18,600:000  -100  97  -  82 


95  107  98 

16  15 

. .  79)4  71 


. .  209  135 

.  1454  9  16)4  7  11  3 

.  1654  10)5  17)4  11)5  10  8 

42  72  66  117  66  164  112)5  33  29 

98  110  10154  122  105  130  122  130  110 


4*8  4  15  8 

55  83  60  36  22 

98  lot  97  108  98 

8954  4445  142)5  SO 


28 

18 

a  • 

- 

47 

85 

•  « 

•  a 

6e5 

4i 

95>4 

68)4  126)4 

79 

124 

95 

91 

80 

35 

61 

100)4 

96 

100 

95 

180)4 

185 

205 

166)4  430 

203 

480 

380 

700 

4'76 

127. 

120 

125 

117 

145 

120 

143 

ISO 

140 

183)4 

75A 

48 '4 

40)4 

66)4 

35 

41 

78)4 

60 

119 

73 

102 

92 

40 

30 

31)4 

24)4 

103 

98 

12b 

166 

105 

108 

106 

25)4 

UA 

24' 

6 

’  -  ^ 

106 

98 

91H 

60- 

ioiA 

9»H  100)4 

9S)4  lii 

61 

-m 

88 

120 

48)4 

120 

15 

98 

97  100*4  89 

15  22)4  2)4 

69  08  12 

32)4  16 

12  1954  6 

70  70)4  40 

33)5  70)4  68 


28*4  80)4  22 


3  454  1)4 

60  92  ^  81)4 

28  32)4  6)4 

48*5  60  36 

21)5  40  18 

1  654  IH 

22  42  24 

3)5  14  354 

32  49  25 

37)5  20 
29*4  46  22 

65)5  90  45 


Do.,  pref .  6)4% 

Ottawa  TVaction . 

Pan  Heraey  Tubes  com .  *4 

Do.,  pref . 7% 

Penmans,  Limited  com .  ........  *4 

^  Dc.;jpref .  7% 

Photo  Engravers  &  Elec.,  com .  *2 

Port  Alfred  Pulp  ft  P.  com . 

Do  pref .  7% 

Fort  Hope  Sanitary  Mfg.  com . 

Do.,pref .  7% 

Porto  Rico  RIys.  com . 

Do.,  pref .  7% 

PoeUl  Tel.  ft  Cable .  7% 

Power  Corp.  of  Canada  com .  int. 

Pressed  Metals  com . 

Pressed  Metals  of  Amer.  New .  $1 

Do.,  pref .  7% 

Price  Bros  ft  Co.  com .  2% 

Do.,  pref .  6)5% 

Provincial  Paper  «*m . 

Do.,  pref .  7% 

Pure  Gold  Mfg .  *2 

Quebec  Power  (old) . . 

Quebec  Power .  82.60 

Riverside  Silk  Mills  come  "A*' . *2 

Rogers  Wm.  A.  com. . .  4% 

Do.,  pref .  7% 

Russell  Motor  com .  6% 

Do.,  pref .  7% 

Sbawiniian  W.  ft  P.  tr  ld) . 

.^hswinigsn  Water  ft  P .  *2.60 

Sherwin  Williams  com . 

Do.,  pef . 

Shredded  Wheat .  *3 

Simon,  H.  ft  Sons  com . '  *2.60 

Do.,  pref .  7% 

Simpsons,  Ltd.,  "A”  com . 

Do.,  "B” . 

Do.,  6%  pref .  6% 

Southern  Can.  Pow .  *1 

Standard  Chemical .  *4 

Stanfords  com .  .  *1 

Do.,  pref .  7% 

Steel  of  Can.  com .  1.75 

Do.,  pref .  1.75 

Sterliiig  Coal . 

St.  Lawrence  Flour  com . 

Do.,  pref .  7% 

St.  Ivawrence  Paper  com . 

Do.,  pref . 

St.  Maurice  Valley  Corp.  pref .  7% 

Tooke  Bros,  com . 

Do.,  pref .  7% 

Tray  more  Ltd.,  com . 

Do.,  pref .  7% 

Tuckett  Tobaceo  com .  4% 

Do.,  pref .  7% 

Twin  City  U.  T.,  com .  *4 

Do.,  pref .  7% 

Viau  Biscuits  com . 

Do.,  1st  pref .  7% 

Wahasgo  Cotton . 

Hiram  ’Wslker— G.  W. .  *1 


Div.  Stock 
Rate  Outstanding 


.  6)4%  *1,600,000  100  102)4  90  106*4  100)4  160  101  108  101  107)4 

.  *6,681,500  100  60  66)4  «1  74)4  €0  70  64  72 

.  $4  140,602  shrs  None .  69)4  4954  90  66  134)4 


120  111)4  178 


*1,706,900  100 
64,618  sbrs  None 
11,075,000  100 
30,000  shrs  None 
120,000  shrs  None 
*6,000,000  100 


*30,496,000  100 
422,600  shrs  None 


88.624  shrs  None 
319.600shrs  100 


*6,866,606  ICO 


*2  66,000  ehrs  None  ..  27  21  28)4  17)5  22 

*8,999,160  100  £5  65  119  86)4  206  113  812 

*2.60  668,198  ehre  None .  88) 

*2  30,600  shrs  None 

4%  *1,600,000  100  7  0  46  65  48  71  46  80 

7%  *1,122,800  100  100  86  96  88  100  90  102 

6%  $800,000  100  85  .  17)4  44)5  28  60  89  60 

7%  $1,200,600  100  80  48  88  74  *5  78  99 

...  .  137)?  118*4  175  131  276)4  187)4  .. 

*2.60  2,178.260  shra  None .  *. .  95 

200,000  shrs  None  128)4  101)4  185  115  148)4  126  204 

*3,460,000  100  106)4  99)4  114  104)5  120*5  111  127 

*3  400,000  shra  None  . .  . .  . .  . .  . 

*2.60  40,000  ahrs  None  . .  .  . 

7%  *628,M0  100 . 

_  120.000  sbrs  None . .  . 

....  IM '000 ehrs  None .  . . 

6%  *1.0,000,000  100  . 

*1  400.000  shrs  None  73  48)4  34  TO  100  81)4  HO 

*4  37,227  shrs  None 

|1  20,000shra  None  ..  ..  26); 

7%  *600.000  100  . .  95 

1.75  460,000  shra  None  84)5  69)4  99*4  80  120  96)4  222 


• 

108)4 

70 

117)4 

97)4 

94 

103 

166 

1()4 

162 

104 

102,>4  111 

42 

166 

89 

150 

103 

102 

MS 

6i)4 

48 

86 

63)4  130 

74)4  200 

125 

266 

90 

100 

88 

106 

99)4  116 

105 

•195 

38 

17 

4tA 

91H 

36)4 

56 

40 

70)4 

69 

87 

66 

84 

94  A 

86)4 

99 

90 

Mi 

104 

Ha 

23 

79 

'72 

98 

26 

io 

45 

is 

40 

30 

64 

34 

78 

21 

97 

97 

105 

45 

3i<4 

69 

36 

loili 

67 

86 

61 

120 

96)4 

95 

66)4  106 

100 

108 

lio 

84 

111)4 

84 

116)?  100 

180 

116)4 

97)4 

93 

102 

95 

107 

100 

107 

105 

27 

21 

28)4 

17)4 

22 

19 

si 

£5 

65 

119 

86)4  205 

113 

812 

190 

88)4 

72 

lis 

•io 

45 

65 

48 

71 

45 

80 

64 

100 

86 

96 

88 

100 

90 

102 

92 

107  •' 

8  1929 

L.  H.  1,. 

103  )  05)4  100 

65  60  46 

85)4  141  79 


96)4  100  2.7 

99)4  100  9.3 

61)?  139)4  68 
50 

17*5  43  19 

95 

60)4  121  7! 

99  105)4  9954 


67  10954  75)5  111  65 

117  186  160  65  34 

117  129  120  130  li5 

93X  60)4  101  90 

..  57  A  82)4  60)4  29 

106  98  116  96') 


104  IQO  105  89 

85  180  125  64*4  32 

34  24  50)4  25 

19  27)4  8)4  10  2 


88)5  96)4  83  101 


86,496,300  25  107)4  99)4  116)5  106  126  114 

82  joO.OOO  100  63  38)5  43  36 

*1,200,000  100  75  65  63  27  45  26 

*575,000  100  95  90  84  80  84  79 

500,000  shrs  None . 

*14,204,000  100  . 

*10,000,000  . .  ..  .. 


95,514  shrs  None 
*586,940  20 


95)5  222  117  240  160 


14  205  127  200  199  69 

36  36  20  19  13  2 

26  45  25  52*4  2  9  48 

79)4  90)4  79)5  95)4  94)4  95 

.  25 


6654  34 
69*4  37)5 

2)4  1 


26,000  shrs  None 
*1,000,000  100 


Waysgamack  P.  &  P .  $8 

West  Kootenay  P.  ft  L..  pref .  7% 

Western  Can.  Flour  com .  *1.40 

Do.,  pref . 6)4% 

Western  Grocers  com . 

Do.,  pref .  7% 

Weston  G.  Ltd.,  com . 

Do.,  pref .  7% 

Windsqr  Hotel  com . 

Do.,  pref . .  6*4% 

''^qnnipM  Elec.,  esm .  $2 

Do.,  pref .  7% 

Woods  Mfg.  Co.,  com . 

Do.,  pref. .  7%  , 

Zimmer  knit  Ltd.,  com . 

Do.,  pref. .  7% 


2,640,000  shrs  None 

133,883  ehrs  None 

%  *600,000  too 

40  115,000  shrs  None 

i%  92,466.000  100 

16,943  shrs  None 

To  *1.194,300  100 

SO.OOO  shrs  None 

%  *1,000.000  100 

5O,O0O  ahrs  None 

i%  *2,260/100  100 

2^,010  Shrs  None 

To  $4,987,400  100 

*l.71O,60O  100 
To.  *1.628,300  100 

31,260  shrs  None 

To  $8  50,000  100 


105 

94 

105 

91 

i(i 

A 

8 

20 

5 

20 

18 

40 

38 

62 

40 

84)4 

53 

89 

65 

73 

68 

M 

8 

19 

18 

64 

57 

70 

60)4 

78 

68 

i'l 

69 

120 

98 

98 

92)4  102)4 

96)4  106)4 

100 

116 

104 

.  125 

11,5 

69 

40 

7914 

68 

79)4 

67  h 

66 

46 

65 

31 

92  A 

94)4 

103 

MO 

104)4  100 

106 

Ml 

28 

18 

28 

15 

33 

14 

89 

85 

98 

82 

90 

•«4 

70)4 

47 

66 

67 

100 

61 

158 

84 

183H 

55 

67 

81 

91 

69) 

a  . 

.  . 

57)4 

62 

124 

46)4  727 

61 

25  18  41)5  22  '  60 

100*4  97)4  104  100  108 

34*4  24  29  13  35 

80  65  81  74  90 


82  61) 

9  :i 

1754  R 
215  120 


112  100 

60  81)4  M  25 

108  101)5  105)5  101 

85  20  38  20 

90  75  94  .  70 

115  48  115  18 

108)5  98)4  105  88 

34  29  .'19*4  2.'> 


38  »4 

24 

68)4 

36)4 

64 

45 

104)4 

61 

118 

93 

109<? 

A 

U) 

87 

74)? 

99)4 

88 

108)4 

95 

110 

M0<4 

111 

108 

112 

K 

35 

23  A 

49 

27 

48 

38 

46 

39 

30 

30 

65 

60 

80 

64)4 

90 

78 

89 

73 

80 

78 

80 

r.j 

28)4 

22 

30 

10 

14 

3' 

95 

90 

94)?' 

83 

86 

iO 

MONTREAL  AND  TORONTO  CURB 


Aseh,  Limited  com . 

Do.,  pref .  7% 

Asedciated  Breweries  com .  $2 

Do.,  pref .  7% 

Beath  4  Son  "A’’ . $1.60 

Beatty  Bros.,  com .  $2 

Do.,  pref .  7% 

Belding-Corticelii  com .  7% 

Do.,  pref .  7% 

Biltmore  Hats  com . 

Do.,  pref .  7% 

Bistell  Co.  T.  E.,  com .  $2 

Do.,  pref .  7% 

Blue  Ribbon  com . .  *2 

IJo.,  pref. .  .  $3.20 

Braneton  Art.  Silk  ord . 


Div.  Stock  Par 

Rate  Optetanding 

....  20,000  shra  None 

7%  $800,000  100 

$2  216,926  shra  None 

7%  $1,600,000  100 

$1.60  96,000  shra  None 

$2  130,000  shra  None 

7%  $1,260,000  100 

7%  $749,600  100 

7%  $866,800  100 

_  20,000  sbrs  None 

7%  1800,000  100 

$2  lO.OODshra  None 

7%  $260,000  100 

*2  80,000  shra  None 

63.20  81,000,000  60 

_  1,000,000  shrs  f  1. 


86)4  TO  88 
102  96  100 


34)4  27)5  31)4  2  0 

94  93  93  89' 

..  25  15) 

.  .  '  98  94 


Do.,  pref .  1,800.000  sHrs  41- 

B.  A.  on .  $lb  1,080,000  shra  None 

B.  A.  on  (new) .  80c  2,622,642  ehrs  None 


92,000  shrs  None 
16.000  shra  100 
5,000  shra  100 


British  Controlled  Oilfields  com .  *22,664,150  6 

British  Foreign  Invest.,  com .  60,000  shrs  None 

Do.,  pref .  20,000  shrs  60 

Calgary  Edmonton  Clorp .  2,416,000  ehrs  None 

Canada  Bud  Breweries  com . $1  126,000  shrs  None 

Csnsda  Machinery  com .  *960,000  100 

Do.,  pref .  *602,460  100 

Canada  MalUng . i .  *1.60  198.972  shra  None 

Canada  Paving  &  Supply  com .  .  60,000  shra  None 

Dp.,  Istpref. .  7%  *2,000,000  100 

Canada  Vinegars . $1.60  92,000  shrs  None 

Canadian  Consol  Felt  com .  16.000  shra  100 

Do.,  pref .  7%  5,000  shrs  100 

C.  N.  Power  pref . .  7%  . 

Can.  Foreign  Invest,  com .  70,000  shrs  None 

Do.,  prel. .  *2.000,000  100 

Can.  Gen.  Invest  'Trust  com . .  6^0  *'7,500,000  100 

Can.  International  Trust  com .  120,012  shrs  None 

Do.,  pref .  5%  *2,000,000  lOO 

Can.  Marconi .  *4,654,663  1 

Can.  Vickers  com .  50,000  shrs  None 

Do.,  pref .  *1,700,000  100 

Csn.  Wineries  com . ! .  60e  100,000  shra  None 

Can.  Wirebound  Boses  "A” . x  *1.50  *  90,000  shrs  None 

Carling  Breweries .  160,007  shrs  None 

Catelli  Macaroni  "A” . 30,000  ahrs  None 

Do..  "B" .  *2  *1  800,000  30 

Chemical  Res^rch .  720,000  shrs  None 

Commercial  Alcohols .  20,000  sbrs  None 

Consolidated  Press .  50,000  shrs  None 

Consol.  Sand  ft  Gravel  com .  70,000  shrs  None 

Do.,  pref .  7%  *1,139,400  100 

Cooksvilie  Co.,  com .  *1,600,000  100 

Do.,  pref .  4%  *400,000  100 

Corrugated  Paper  Bos  pref .  7%  *642.000  100 

Cosgrave  Esport  Brew .  *1,000,000  10 

Curtiss-Reid  Aircraft  com .  100,000  shrs  None 

Do.,  pref .  *1,600,000  30 

De  Forest  Crosley  Radio .  38,000  shrs  None 

Do.,  (new) .  80c  134,412  shrs  None 

De  Haviland  Air  Co.,  com . *1  25,000  shra  None 

Do.,  pref .  7%  *300,000  100 

Dlstillers-Seagrams .  *l  1,600,000  shrs  None 

Dominion  Engineering  'Wks . *4  125,000  shrs  None 

Dom.  Foundries  ft  Steel  com .  *2,998.100  100 

Do.,  pref .  3%  *719,900  100 

Dominion  Oil .  *1  69,236  shrs  None 

Dom.  Power  ft  'Trans  com .  *7,700,000  100 

Do..pref .  7%  *6,480,000  100 

Dom.  'lar  ft  Chemical  com .  235,500  ehrs  None 

Do.,  pref .  6)4  *4,660.000  100 

Dryden  Paper  com .  1 60,000  ahrs  None 

Dufferin  Pav.  ft  Crusbed  S .  60,000  ahrs  None 

Do.,  Pref .  7%  *2,000,000  100 

Durant  Motors .  4()c  *2,847,220  10 

East  Kootenay  Fbw.,  pref .  7%  *l,Q00/)00  100 

Eastern  Dairies  com .  74,099  shrs  None 

Edmonton  City  Dairy  com .  *1  3(1,000  shrs  None 

Do.,  pref . . .'....  6)4  *1,000,000  100 

English  Electric  of  Can.  "A" . *3  4(),0Q0shra  None 

Oo.,  "B” . . .  40:000  shrs  None 

Farmers  Dairy  com .  60c  70,000 shrs  None 

Do.,  pref .  7%  *700,000  100 

Federal  DistiHery  com .  69,118  shrs  None 

Foreign  Power  Securities . *1  . . 

First  Brook  Boxes  "A"  pref .  7%  *500,000  100 

Foothills  Oil  &  Gas .  *1.500,000  None 

Freiman,  A.  J.  Ltd.,  com .  85,000  sbrs  None 

Do.,  pref .  6%  *1,000,000  100 

Goodyear  Tire  &  R.,  com .  *5b  133,300  shrs  None 

Home  Oil .  80%  880,000  ahrs  *1 

Honey  Dew  com .  108,500  shrs  None 

Do.,  pief .  7%  1 5.000  shrs  None 

Howe  Lumber  com.  .1 .  1 5,000  sbfs  None 

Humberstone  Shoe  com .  *2.60  20,000  sHrs  None 

Hydro  Electric  Secs.  Corp .  *2  420,888  shra  Nope 

Imperial  Oil .  60e  26,421,768  shrs  None 

Imperial  Tobacco .  7%  *45,MO>960  5 

International  Paints  "A”  com . . .  20,86Oshrs  None 


36)4  20 
110  102 
46  40 

50  47 


21)4  20)4  39)5  20)5  66)5  32 

! !  ! !  •  ! !  ! !  i!20  i  65 


H. 

1, 

64)4 

22 

95 

85 

31 

17 

97 

89 

27)4 

20 

59 

.30 

102)4 

150 

94 

148 

103 

99 

.34 

16 

90 

49)4 

1? 

150 

94 

45)4 

20 

54 

34 

7i)4 

30 

.  JOO  95  102  98  ,108  102  108. 

76,000  shrs  None .  20 

*2.000,000  1  00  . 

*7,500,000  100  .  . .  . .  107 

120,012 ehrs  None . .  ..  ..  13 

*2,000,000  lOO .  :. 

*4,554,662  1  . . .  27  5  11 

60,000  ehrs  None .  4914  29  45 

*1,700,000  100  .  96)5  90.  92 

lOO.OOOshrs  None .  23  8  11 

•  90,000  shrs  None .  27 

160,007  shrs  None .  39;5  24  SO'?  5  35 

30,000  shrs  None .  . .  . .  17 

*1 800,000  30  . .  30 

720,000  shrs  None .  7! 

20,000 sbrs  None .  35  15)5  55)4  18  27 

50,000  shrs  None . — . .  ..  42! 

70,000  shrs  None . .  ..  18)4  II  24 

*1,139,400  100  .  9\A  83)4  99 

*1,600,000  100  42 

*400,000  100  ..  . .  60  92 

*6)2.000  100  .  94  94! 

*1,000,000  10  .  9)4  7)5  12  7  10)5  3)5  5 

IciO.OOO  ehrs  None .  •  •  . .  . .  .  ■  24 

*1,600,000  30  34 

38,000  shrs  None .  52  31  89 

134,412  ehrs  None .  .  ...  21 

25,000  shra  None  , .  .  . .  . .  28 

*300,000  100  90 

1,500,000  shrs  None . r  ..  24)4  13)5  28' 

125,000  shra  None  45  40  60  48  150  50  58)5  45  115  53  112 

*2,998,100  100  .  20  ,  14  29 

*719,900  100  . ■. .  85 

69,236  shrs  None  ..  ..  ..  ..  16  13  12) 

*7,700,000  100  .  1,.  83V5  45  107) 

*5,450,000  100  99  96  98  ..  102  97  102  1(11  106)5  104)5 

235.500  shra  None  . .  . .  .  •  •  •  . .  . .  34 

*4,600,000  100  . ^  01 

160,000^  None  ..  ..  ..  ■■  13  1'4  37  9)4  56  23  85) 

60,000  ahrs  None .  34 

12,000,000  100  .  112 

*2,847,220  10  .  16)4  6  28 

*1,000/)00  100  ..  ..  ..  ..  99  95  100  9614  101  99  100 

74,099  shrs  None .  21  15  67)5  20)4  60)4  35  43 

30,000  sbrs  None .  •  ■  . .  -  20 

*1,000,000  100  . ■  ..  90 

4(),0Q0shra  None .  32 

40:000  shrs  None .  .  •  •  97 

70,000  shra  None  . .  ..  ..  ..  33  18  38 

(700,000  100  .  110  104  108 

69,118 shrs  None . .  .  -■  6)4  1)5  D 

. .  46)4  29  66,14  29  43) 

*500,000  100  ..  ..  ..  ..  .  96) 

*1,500,000  None .  3.25  2  6.33  1.60  10 

86,000 shrs  None  ..  . .  20  19)4  .. 

*1,000,000  100  . .  . .  90  •  ■ 

183,300 ehrs  None  ..  ..  ..  ••  ..  >-  132)5  85)4  240  128)?  377 

880,000  ahrs  *1  .  .  4  2.25  26) 

108.500  shre  None  ..  ..  ..  ••  ;  ...  ..  ..  41,  ’38  43 

15.000  shre  None  ..  ..  ..  .*  ..  ..  ..  ..  83  83)4  3o) 

1 5,000  sbfS  None . .  ..  .  21 

20,000  shrs  Nose  ..  ».  -  . .  35  ,.  37 

420,888 sbrs  Nope  ..  •• 
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8 

11)4 

271-4 

39)4 

24 
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9\A 

83)4 

99 

42 

•  a 

BO 

92 

!!  ’9)4 

94 

94)4 

V)4 

i2 

7 

10)4 

3)4 

5 

24 

34 

32 

31 

89 

28 

90 

24  !4 

13)4 

28 '4 

45 

40 

60 

48  150 

50 

58)4 

45 
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53 
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16 

13 
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99 

96 

98 

..  162 

97 
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34 

91 

13 
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56 

23 

35)4 

34 

112 

16)4 

6 

28 

99 

95 
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96)4 

101 

99 
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13 

67)4 

20)4 

60)4 

33 

43 

20 

38)4  27)4  39)4  32)5  64'4  37*4  104 


.  32 

.  97 

..  33  18  38 

. .  110  104  108 

..  ..  6)4  1)5  1)4 

46)4  29  66)4  29  43)5 

.  ..  96)4 

3.25  2  6  33  1  60  10 

20  19)4  . . 

90 

132)4  85)4  240  128)4  377 
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..  ..  83  83)4  85)5 

.  21 

. .  . .  35  .  37 
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64 '4  1U4  60  44 '4 

10)4  8)4  IIH  8)4  11)5 


Kemsiey  Milbourn.  .■ . 

Loews  'Theatres  (London)  com .  60c 

Do.,  pref . 

Manitoba  Bridge  ft  I.  W. . 

Manitoba  Power .  *2 

Mercury  Mills  com . . . . . 

Do.,  pref .  6% 

Mit™en,  Robert  ft  Co.,  com .  *1 

Montreal  Exhibition  "A" . 

Municipal  Service  com . 

National  Dietilleriee  com . . 

North  Star  Oil  ft  Ref.  com . 

Do.,  pref . . .  36c 

Ontario  Silknit  com . 

Paton  Mfg.  Co.,  com . f . . 

Do.,  pxa . i . 

Peliaaiera,  Ltd.,  com . 

Do.,  pref .  7% 

Power  Corp.,  prel .  6% 

Public  Utility  Invest.,  com .  85c 

Regent  Knitting,  com . 

Relianee  Grain  mm . 

Robinson  Con.  Cone .  *1.50 

-1-25 

Robert  Simpson,  pref. .  6% 

Ruddy  ft  Co.,  E.  L.,  com . 

Do.,  pref. .  7% 

Sarnia  Bridge  “A” . *2 

Do.,  "B" . *1 

Service  Stations  "A”  com . $2 

Do.,  pref .  Wo 

S.  C.  Power,  pref . 6% 


251,331  shrs  Nope 
(600,(100  10 
*387^410  10 

125,000  ahrs  None 
150,000  sbrs  None 
45,000  shre  None 
(1.000,000  100 
70,000  ahrs  None 
39,500  ahra  None 
25,00()shrs  None 
78,000  abra  None 
$1,000,000  5 

*1,009,000  6 

40,000  shra  None 
10,000  shra  None 
*600,000  100 
50,O0Oshra  None 
*450:000  100 

*6;ooo,oeo  100 
22,0(>0abra  Nona 
65,000  shrs  None 
lOO.OOOshrs  None 

49,997  shra  None 
$3,38O.O0O  100 
40(0()0sbrs  None 
$770,000  100 
12,0()0ai^  None 
15,000  shrs  None 
103,709  shrs  None 
$1^,000  100 
(4,975.700  100 


Sprucolite  C^rp.  "A”  com .  25.bd0sbra  None 


Standard  Clay  Products . 

Standard  PaWng  ft  Utils.,  com . *2 

Do.,  pref.. .  7% 

Tsmblyns,  G.,  com. . 

Do.,  p.  . . .  7% 

Thayers,  pref . 8.60 

Toronto  Eievstora,  com . i . 

Tip-Top  Tailors,  com . . 

Do.,  pref .  7% 

United  ^ei  Invests.,  com . 

Do.,  pref . T .  6% 

United  Securities,  Ltd.,  com . 

Do.,  pref .  6% 

Waterloo  Mfg.  Co.,  ‘‘A’’  com .  *1 

Weatern  S^I  Products,  com . 

Do.,  pref. .  6)4% 


Do.,  pref. . 

'Whittsfi  Can  Co . 

WilUatta  Alloy  Prod. 


*750,000  100 

104,872abrs  None 
*l,608,M0  100 
*  28,000  shra  None 
*700,000  100 
lO.OOQshn  None 
25,000  shra  None 
120,(100  shra  None 
*(,4$7,0Q0  100 
lOO.OOOshrs  Nona 
*9,000,000  100 
*5,126,172  100 
*4,655,872  100 
60,0|>0Bhra  None 
100,000  shra  None 
(l.KM.OOO  100 
ISO/MOabrs  None 
51,$70  sbrs  None 
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For  Beoord.of'  Cftiijidiaii  Bank  Stocks,  aee  Fagro'SS. 


Production  Attained  New 
High  Levels  in  Past  Year 

But  Final  Quartw  flowed  Shai^  Falling  Off— Mining  and  Some  januar^^ 
General  Mnaufactares  Registered  Substantial  Gains— Produo  ry 

tion  by  Months  Showed  Erratic  Tendencies — ^Industrial  Pro*  Apru' 
dootson  Reached  Record  Peak  For  All  Time  in  March— Most 
Active  Post'War  Period.  |  . 

Notwithstanding  the  marked  drop  October,  forming  the  chief  medium  I  October 
In  production  durins  the  last  quar-  of  the  expansion  in  bonlt  credit  dur- !  Jfovem. 
ter  of  1929,  a  new  hlffb  record  In  the  Ing  a  year  of  marked  economic  ac* ' 
volume  of  Canadian  production  was  tivlty.  At  the  end  of  October,  cur- 1  Total 
reached  during  the  year,  according  rent  loans  were  slightly  In  excess  of 
to  the  Dominion  Bureau  of  Statis*  notice  dejioeits  for  the  first  time  In  , 
tics.  Considerable  expansion  was  years.  The  decline  in  current  loans  ' 
shown  in  mining,  gains  being  gen-  during  November  was  considerably  jnnuarv 
eral  In  the  output  of  each  of  the  ma-  greater  than  the  drop  in  notice  dc-  Feb'ry. 
jor  metals  and  minerals  except  lead  posits,  and  consequently  the  end  of  March 
and  coal.  The  production  of  copper  November  found  notice  deposits  I 
was  20  p.c.  greater,  exports  during  again  in  the  ascendancy.  1  June 


Iron  &  Steel  Production 

PIG  IRON  OUTPUT. 

ijf  Toas. 


the  calendar  year  showing  an  in¬ 
crease  of  even  greater  amount.  The 


Call  loans  in  Canada  were  main- ' 


the  pret^ing  year. 


erablc  extent. 


In  general  manufactures,  the  gain  ggasonal  adjustment,  applies  i  .  ! 

in  some  of  the  larger  Industries  was  loans  placed  on  call  in  external  i  - ! - 7  ! 

extremely  spectacular,  auto-  markets.  Investment  holdlng.s  of  thereby  marking  an  unbroken  reces-’ December  being  to  110.4.  i 

moDue  mdustrj  proaucea  J  p.c.  the  banks  were  fairly  well  maintain- f  slon  of  four  months  duration,  and  Judged  by  the  yield  on  Ontario! 

averaging  during  the  first  eleven  the  monthly  average  was  also  at  the  government  bonds,  long-term  inter- ! 


1922 

1928 

1924 

1925 

1926 

1927 

1828 

1929 

January 

32.1S4 

40,739 

63,703 

28.302 

59,641 

61,717 

66.006 

67.000 

Feb  ry. 

33,572 

44,250 

60,288 

29.606 

49.746 

76.895 

64,691 

53.000 

64.600 

March 

■41.733 

65,297 

77,290 

63,932 

63,251 

76,837 

78,890 

April 

32,572 

88,877 

86,795 

60.063 

67.607 

77,240 

74.736 

56.000 

May 

23,363 

101,533 

84.987 

63.204 

72.762 

78.987 

87.811 

67,000 

June 

28.763 

99,237 

56,963 

45,883 

70.584 

69.438 

97,379 

65,000 

July 

31.7P.> 

81,649 

4.5,480 

20.946 

67.282 

60,997 

94,422 

77,000 

August 

27,123 

92,387 

2.3.072 

26.513 

58.780 

63,234 

91.622 

82,000 

£ept’ ber 

24.974 

75,216 

23,202 

34.609 

64.187 

62.470 

90,616 

68,000 

October 

36,888 

73.59.8 

28.626 

74,013 

70.174 

38.697 

93,186 

87,000 

•Vovem. 

.34,289 

62.202 

22,994 

68.535 

52.346 

67.989 

95,426 

65,000 

Decern. 

35.891 

59.662 

22.554 

64,889 

68.971 

68.19T 

102.460 

81,000 

Total 

383,057 

880.018  793.052  670,307  737,233 

STEEL  PRODUCTION. 

IN  TOJrS. 

709.697  1,033,535 

771,000 

1922 

1923 

1924 

1925 

«1I36 

1927 

1928 

1929 

January 

33.011 

47,961 

41,309 

27.126 

68.533 

58,651 

84,295 

116,000 

Feb'ry. 

42.388 

46,637 

70,953 

37,231 

63,167 

55,820 

98.820 

117,000 

March 

29,941 

89,088 

94.962 

107,606 

68,765 

107,281 

118.268 

137.000 

April 

21,935 

92,598 

104.162 

88.353 

79,936 

109.107 

112.780 

122.000 

May 

1,7,000 

104.079 

108.433 

100,250 

89,61.3 

96,711 

117.655 

126,000 

Juno 

35.805 

96.167 

68,914 

63.140 

81,277 

69.940 

116,630 

120,060 

July 

62.767 

7.3,532 

52.237 

22,471 

64,247 

63,260 

82.807 

130,000 

August 

69,201 

10.5.056 

22,736 

25.007 

45.674 

68.837 

77.479 

38.677 

120,000 

Septem. 

3i>,  1 8 1 

66,334 

18,005 

37.094 

64,260 

99.888 

99,000 

October 

62,735 

67,496 

19.996 

108,868 

63.543 

67.371 

80,730 

108.987 

116,000 

N'ovem. 

61,418 

54,674 

22,744 

73,205 

54.311 

108.468 

94.000 

Dccem. 

46,655 

41,248 

26,239 

62.353 

58.493 

$5,248 

102,054 

82,000 

Total 

485,634 

SS4.776 

650,690 

733,853 

776,885 

907.638 

1.240,214  1,379,000 

thereby  marking  an  unbroken  reces-]  December  being  to  116.4. 

If  You  Were  Choosing 
A  Banking  Connection 

U/hatumldipu.  require? 


tlon  which  obtained  in  industries  “ounced  gain  September,  but  dc- j  conditions  with  but  little  hope  of  ed  in  May  and  September,  when  the 
allied  to  motor  car  nroducUon  The  olined  again  In  November.  Notice  immediate  trade  revival,  and  price  bond  yield  averaged  6  p.c.  In  these 
^Ine  of  contrarts  deposits  averaged  less  In  1929  than ,  declines  occurred  in  some  lines,  months  long-term  interest  rates 

in  «>»  prennninn  5«nn-  !  "•«»  nnd  n-cr.  ,n  Dc.  at  .  W.b.r  l.v.1  at 


or^?*nr^*^aTib*  hnUritne**.— mlt.f  Nine  proDilnent  Indexes  ot  econo-  cember.  Tin  reached  dnrJ&g  tbej  Um©  elnec  June,  J92t.  In  the  loot  I 

siij  in  BiVtv^ne  ritips^^wer^^'^^^  progress  Indicate  that  1929,  rc-inionth  the  lowest  price  quote<l  since  |  quarter  of  1929  the  price  of  bonds  1 

avMtpr  ThA  iron  anil  ntepi  ermin  Sardcd  lu' a  Comprehensive  way,  was'August,  1923,  but  the  formation  of  i  averaged  moderately  higher,  yields 
favored"  bv  active  conditions  in  the  s^^Uve  In  the  post-war  per-i  d  merger  of  four  large  smelting  |  averaging  4.95  p.c.  in  October  and 

anTomAWiI  conptrnM^on  and  ™ii  ^rom  1921  to  1929,  the  advance  concerns  portends  higher  prices,  j  .November  and  4.90  p.c.  in  Decem- 

wav  Po^VnmlTindn.^^^^^^  5"  the  nine  factors  was  pracUcally  ■  Silver,  reflecting  weakne.ss  in  Chi-  ber. 

a  hi»b^ WaI  +ht  continuous  year  by  year,  partial  in- !  nese  exchange  and  other  reacUon- 1  In  tha  TTni«»d  StniM 

Ind  ft  'terruptlon  only  being  experienced  ary  factors,  reached  the  lowest  price  Conditions  In  the  United  States. 

n*r^^  ^  *^u+nnt  1^24.  Thp  value  of  construction  i  in  a  genei;^tion.  Many  Industries  reached  record 

showing  a  gain  of  5  p.c.  commenced  Ih  1929  n^de  a  steep  ad-  j  Banking  and  Stock  Slarkets. 

'TAAiits  .....  vahee  over  the  preceding  year,  and  nine  months  of  1929,  though  tie 

®^+hA  ^  ind.1^?^  rapid  expansion  in  the  genera-  i  The  chartered  banks  shared  in  the  business  reaction  of  the  last  quarter 

a^aah^  «£  clectrlc  power  was  contin- !  prosperity  of  1929,  a  heavy  demand  detracted  from  the  general  result* 

thA  tb^  Pflin  In  1929.  The  forestry  produc-i  tor  for  business  and  of  the  year.  Building  contrict* 

in was  Considerably  higher  j ‘‘Poculative  purposes  leading  to  a  awarded  were  18  p.c.  under  the  re- 
iiin»  1229,  denoting  the  gain  In  the  pro- 1  marked  expansion  In  the  major  loan  cord  total  of  1928.  The  outlook  for 

dtiction  of  newsprint.  Owing  main-  accounts.  Though  current  loans  the  construction  industry  is  regard- 


November  and  4.90  p.c.  In  Decem¬ 
ber. 

Condttioos  la  the  United  Statet.  I 

Many  industries  reached  record 
production  during  the  first  nine 
nine  months  of  1929,  though  tie 


ThA  »  ^FOp  In  tho  movement  ot  showed  a  decline  m  November,  the  ed  as  favorable,  mortgage  money 

Ar  carloadings  were  less  In  1929  ‘oial  at  the  end  of  the  month  was  being  more  readily  available  and 

ThA  <Jian  in  the  preceding  year.  $20.5,000,000  greater  than  on  the.  same  |  residential  rents  fairly  well  staWllr- 

After  the  decided  drop  in  common  ^ate  of  1928.  The  Increase  during  j  ed  after  a  decjlne  lasting  from  1924 
Hab  s^Ock  prices  during  the  two  preced-  j  October  alone  wa.s  $69,000,000,  and  to  the  end  of  1928. 

of  employment  In  retail  ajid  whole-  months,  a  considerable  measure  1  at  the  end  of  that  month  current  ^be  steel  industry  enjoyed  a  year 
saltTradfTveraSn^  8  6  bV  gTeSir  ^tabUity  was  in  evidence  during  loans  were  in  excess  of  notice  de-  of  record  activity,  about  64.000,000 
Bai©  xraae  averagings  ».b  p.c.  greater  rksax^mKans.  n«ri  nos  ts  for  the  first  time  in  years.  ♦«««  v.ai _ 


I  diiction  of  newsprint.  Owing  main 


Eiqierience  ample 
rcaources— friendli- 
neat  and  courteay? 

AB  of  these  are 
chaiacterisdc  of  this 
Bank*s  service  and 
are  available  to  all 
clients  regardless  of 
the  sire  of  their 
^accounts. 


THE  BANKC^  NONA  SGOnA 

ESTABLISHED  1832 

Capital  n<).0<».000  Reserve  $20,000,000 

Ibtal  Reaonrees  $275,000,000 

Montreal  Branches 

tt.  Jama*  St.  a«e  Tleterl*  Smsm  .  .  .  i  ■•iMaakaw.  piaMaar 

v»c»»™  eqaare  •  *  *  *  1  W.  B.  Snow.  Aoirt.  HaMSor. 

St.  ^ttorin*  mmU  at^  Alexander  Streete  .  .  .  T.  A,  Canler.  Manascr, 

Perk  Ave.  aad  Pelnaeant  Ave. . C.  J.  Lats.  Manaaen 

SkeekrMke  and  Greeae  Ave. . R.  B.  W.  Ward.  Hanager. 


December.  The  iron  and  steel  index !  Poslts  for  the  first  time  In  years. 


stantlal  Increases.  Debits  at  $48,- 
671,Oo6,000  were  7.4  p.c.  greater  than 
in  the  preceding  year.  Industrial 


than  in  1928.  General  factors,  such  mnn^  +n  ihA  Aireot  ikia  of  funds  demand,  through  agreement*  at  blgb  rates  of  interest  had  drawn  Bank  of  England  gold  reserve#  now 

as  bank  debits,  indicating  the  trend  I  with  60,000,1^0  tons,  among  producers  for  curtailment  in  capital  in  unprecedented  amounts  exceeds  £160,000,000,  and  a  lowar- 

of  financial  transfers,  showed  stib-  ®  ^*a^  principal  production  ardk*.  from  both  domestic  and  foreign  mar-  ing  of  the  Bank  rate  from  6  px.  is 

stantlal  Increases.  Debits  at  $48,-  further  recession.  ^  m^rkW  curtail-  v^ille  the  advances  in  the  prices  of  kets.  The  deQatlon  of  prices  in  the  expected  by  many. 

671,006.000  were  7.4  p.c.  greater  than  Commodity  Prices.  nno  tras  thA*iTf*TiT’.T»!f  I®  ®^*'l®nce  dur-  commodity  groups  tended  to  last  quarter  released  capital,  lead-  The  issues  o<  new  capital  on  the 

in  the  preceding  year.  Industrial  -phA  At,a-n«  in  thP  i^Anprai  nrirr  2-aaZi  aaa  Ifn’  nn’  ih«  A^A  counterbalance  the  decline  in  others,  Ing  to  a  marked  drop  in  interest  London  market  during  1929,  have 

employment  showed  the  satisfactory  T^hn  rf^iin^^n  ^  ®  moderate  recession  during  the  rates  at  New  York  and  In  the  prin-  amounted,  according  to  the  Econo¬ 
increase  of  6.8  p.c.  The  expansion  ^228.  The  dwllne  In  Tfi*  500,600  y^j.  .^^as  quite  pereeptthle.  The  clpal  European  money  markets,  mlat,  to  £285,239,400,  as  compared 

in  the  demand  for  electrlc*^wer  of  ^  a  ‘*’*“'*  ^  'whiMesale  prices  has  be8n  After  recovery  from  the  shock  with  £389,068,100  in  1928,  the  fall- 

was  indicated  by  the  gain  of  10.4  iT  TfL  ArrrfrrtlTl  tn  f downward  since  1927  end  the  Indhx  caused  by  the  stock  market  crisis,  ing  off  being  largely  in  recent 

p.c,  in  the  generation  of  electricity  ^  normal  for  half  of  the  number  for  January  1  was  lower  general  business  will  find  a  decided  months  The  total  amount  raised 

by  the  central  electlc  stations.  with  the  ac.ou  t  over  a,  year  Md  esj^l^ly  in  the  quar-  than  at  the  same  date  for  the  I4$t  stimulus  in  ths  lower  interest  rates  for  the  Overseas  Empire  la  1929 

Though  the  total  production  for  AuTTT^t^  number  of  > ear..  I  t®**®*^  seven  years.  obtaining  at  the  present  «me.  was  £80.977,000  as  comparad  with 

tho  year  reached  wprccedented  NAVAmh^r^  TaTT^baH  fvpfa^A  decline  took  Pla®«  *^*2*?’^  An  index  of  25  industrial  stocks  £83,168,400  in  1928,  aadthat  tor 

totals  in  most  industries,  consider-  flTIt  deposits  during  November,  hutjtho  tire  ^up.  Shared  the  was  448.8  in  September,  the  highest  Conditions  In  Great  Britain  foreign  countries  £28,286,900  as 

able  variation'  was  shown  in  differ-  ^  remained  greater  than  on  j  rorUnes  of  the  automobile  manufac-  point  m  the  history  of  tho  New  Boalness  and  finance  tn  Great  compared  with  £42,31<.800. 

ent  months.  Adjustment  being  made  ^5®®  i  November  30.  1928.  i  Hires.  York  stock  exchange.  The  average  Britain  ware  not  in  a  very  aatUifkc-  The  unemployed  totalled  1.610,200. 

for  seasonal  tendencies,  the  first  j~™aV  -1  ^  marked  decline  was  shown  in!  The  story  of  the  petroleum  Indus-  for  November  was  274.8,  represent-  tory  condition  at  the  close  of  the  on  December  30,  a  seasonalincraise 

half  of  the  year  was  the  most  active.  m  man  in  any  year  j  ]c,ans  in  Canada  during  Novem-.,,  trj-  in  1929  was  one  of  record  output  Ing  a  decline  of  38.7  p.c.  A  raSly  in  year,  aad  the  prospects  for  tho  early  of  208,800  on  the  week,  but  10.500 

After  midyear  a  moderate  decline  penoa.  i  nej  reduction  in  speculative  i  and  increasing  stocks.  The  produc-  December  resulted  in  offsetting  a  part  of  1930  were  none  too  bright,  less  than  a  year  ago.  The  wholly 

was  in  evidence,  which  during  the  ??®  ®  1  slo^lt  prices  liaving  released  consld-  tlon  of  crude  petroleum  showed  a  minor  portion  of  the  decline  of  the  the  most  satisfactory  feature  being  unemployed  were  1,018,700,  while 

last  quarter  developed  into  reac-  lactors  ounng  ne  latter  gj-able  bank  credit.  The  total  ,wasi  gain  of  11.3  p.c.  over  1928,  while  the  two  preceding  months.  Had  the  Oc-  the  downward  trend  of  money.  The  those  temporarily  laid  off  numbered 

tlon  of  considerable  proportions  slightly  greater  than  on  the;  consumption  was  8  p.c.  greater.  The  tober  collapse  of  ptlces  not  occur-  rate  paid  by  tho  Geverument  on  3  416,600  and  unemployed  caanals  76,- 

Marked  curtailment  was  evident  in  =1!  h  importam  commo-|  gg'nie  date  of  1928.  The  gain  In  call  !  output  of  gasoline  was  up  16.2  p.c.  red.  the  stock  market  of  1929  would  months  Treasury  Bills  was  £4  Ss.  000.  The  average  unemployed  to 

December,  though  the  Index  of  em-  I  loans  in  external  money  markets  I  and  consumption  showed  a  gain  of  possibly  have  been  the  outataadtog  11.8d.  on  Jan.  3  as  compared  with  December,  1929,  were  1,358,600,  as 

ployment  as  of  January,  showed  that  ^  «  ®*io9a°*^  a  ^  I  normal  for  the  month,  1 14.7  p.c.  Sotoe  progress  was  made,  feature  to  the  economic  events  c4  the  £4  14s  lOd  at  the  end  of  November  against  1,385,900  to  the  same  month 

the  reduction  in  working  forces  in  price  aevei  m  as  pros*  j  the  increase  over  November  30,  1928.  however,  toward  adjustment  of  oat-  year.  The  strong  demand  for  funds  and  £6  5a  ^.42d.  on  October  11.  The  of  1928, 

De©.„b.r  w.©  .,^al  ,or  tt.  0^?;©  i ' 

montb.  year,  a  rise  to  wholesale  prices'  Security  Prices.  ^ 


month.  year,  a  rise  to  wholesale  prices  j  'Security  Prices. 

Economic  Changes  In  1«9  would  naturally  have  been  expected  j  -^jg  ij^st  nine  months  of  the  year ! 
The  economic  features  of  1929  In-  accordSing  to  historical  precedent. ;  .^g^g  characterized  by  a  high  level ! 
eluded  the  high  level  of  speculative  The  decline  of  prices  in  a  year  ot  speculative  stock  prices,  follow- 1 

;  stock  prices  during  the  first  nine  maximum  prosperity  lends  support  jj,  jjje  quarter  by  the  most ! 

months  apd  the  severe  decltoe  in  the  to  the  opinion  that  the  long-term  drastic  decline  in  the  history  of  the  ! 
,  last  quarter.  Stock  prices  moved  up  trend  of  wholesale  prices  is  down-  camidian  stock  exchanges.  Prices ! 
rapidly  to  January,  and  were  well  ward  during  the  present  period.  moved  up  "sharply  during  January  i 
maintained  to  February.  A  decline  Wheat  averaged  higher  in  Decern-  ^nd  February,  1929.  A  recession! 
icommenced  in  March  which  was  not  ber  than  to  the  preceding  month,  commencing  In  March,  contlnuM  in! 
arrested  until  about  midyear.  A  the  subnormal  crop  prospects  of  progress  until  June.  The  third ' 
fundamental  change  came  with  the  Argentine  being  one  of  the  chief  in-i  quarter  witnessed  a  marked  raJlvj 
crisis  in  October  and  November,  fluences  leading  to  the  rally  of  the  j  ^-Mch  prices  reached  the  highest 
when  the  Index,  after  adjustment  month.  Raw  sugar  was  moderately '  point  in  history.  The  maximum 
for  long-term  trend,  reached  a  lower  higher  during  December,  sales  being  point  was  during  the  w'cek  ended' 
point  than  at  any  time  since  the  postponed  by  the  Cuban  selling '  September  5,  while  prices  were  fair- ! 
early  months  of  1927.  agency.  Accumulation  of  stocks  and  j  jy  well  maintained  at  slightly  lower  i 

Industrial  production,  even  after  decline  in  American  consumption  led '  levels  during  the  last  three  weeks ' 
adjustment  for  the  long-term  trend,  to  a  further  recession  in  rubber '  of  September.  From  the  first  ■week  I 

reached  in  March  the  blgbest  point  prices.  The  Brazilian  coffee  situa-  jn  October  until  November  13  thei 

n  post-war  history.  There  follow-  tlon  was  not  altered  perceptibly  dur- !  weekly  decline  was  continuous,  re- 
»d  a  reaction,  which  was  faiHy  con-  tog  the  montb.  The  problem  of  fin- !  suiting  during  the  seven  weeks  in  I 
touous  until  the  end  ef  the  year,  anctog  the  present  carry-over  and  i  the  pronounced  drop  of  32.4  p.c  in  I 
i^rom  the  early  months  of  1928  until  the  new  crop  continued  to  present'  the  weekly  index  of  117  common 
be  second  quarter  of  last  year,  formidable  difficulties.  In  the  mean-  i  stock.  A  rally  occurred  in  the  third  ! 
ong-tqrm  interest  rates,  determined  time  North  American  supplies  of  week  of  November,  the  index  re-j 
'rom  yields  on  Ontario  Government  coffee  have  been  kept  low,  and  bounding  8.1  points.  Toward  the 
lohds,  showed  a  marked  advshce.  prices  were  maintained  throughout  i  jgst  week  of  tho  year  a  secondary 
iftOr  reaching  a  high  level  in  May  the  month.  I  reaction  set  In  and  the  general  in- 1 

'nd  September,  1929,  a  moderate  de-  Offerings  of  live  stock,  after  sea- :  dex  reverted  to  the  low  point  reach-  ■ 
line  to  interest  rates  was  observed  sonal  adjustment,  were  less  than  in  j  e<j  in  the  week  of  November  14.  The  1 
!i  the  later  months  of  the  year.  any  other  month  of  the  year,  result- '  index  for  92  industrials,  owing  i 
The  loan  accounts  of  the  charter-  Ing  in  the  first  rally  tn  prices  for !  mainly  to  the  drop  in  paper  and  oil ! 
4  banks  were  of  particular  Interest  some  months.  The  average  price  of  j  stocks  was  in  the  week  ended  De- 1 
urlug  1929.  Current  loans  moved  ray  qotton  at  New  York  declined  to '  cember  26  1.2  points  below  the  av- 1 
^  rather  sharply  from  January  to  17.275  cents  per  .pound  to  December,  ©rage  for  the  week  ended  November  | 

—  14.  The  two  transportation  and  the  j 
coQimunicatlon  stocks  showcd 

I - - - : -  '  '  .  substantial  declines  in  the  interval. 

Out  of  the  thirteen  groups  in  the 
classification,  four  only  ware  lower 

We  recommend  the  following  Bonds  at  the  end  of  December  th^  in  toe 

week  of  November  14.  The  117 
^  *KEIf7f  JF  DD/^PI'T'  stocks  averaged  the  same  to  toe  two 

fOr  ■  I  F-i  -U  CLnCl  !  weeks  in  question,  while  92  Indus- 

trials  were  slightly  lower  to  price, 
j  A  readjustment  had  taken  place  In 
GrAnd  Trunk  Faeiffc  Railway  Co.  i  toe  meantime,  stocks  with  good 

4%  Bands,  da*  Jst  Jaanarr.  1962.  Gnaraateed  '  prospects  In  the  near  future  show- 

,  by  p*a»ialea  at  Canada  :  lug  some  enhancement  in  price. 

Prtc*  sass  nnd  Interest  t*  yield  .  4.»<»  |  i  ^he  index  of  17  mtotog  stock* 

PtoTlACtt  et  I  tfiittporftry  "  fl-8  iu  proBi^s9» 

Price  ST  and  inte«Mt  to  yield  .  4^5%  '  ,  ,  liquidation  on  the  mining  market 

1'  j  was  steady  from  month  to  month 
Power  Corporation  of  Canada  I  throughout  Ihe  year.  The  index  for 

4Vi^  Debentiire*,' dae  let  March,  19S9,  (Con-  '  December  was  74.5,  a  decline  Of  45.7 

▼ertibie  into  Common  at  glBO.  per  share  up  p.c  from  the  beginning  of  the  year, 

to  isod.)  ^  ^  ^  ^  ““<1  prices  of  mining  stocks  reach- 

Prieo  89  aad  tatorast  to  ylsld  . . . .  5.20%  ^  ^  point  in  the  week  ended 

Montreal  Tramway*  Company  December  26.  Tbe  decline  to  the 

4H%  Omioral  M*rt«as*.  due  1st  April,  J965. 

^ _ ..  _ _ K  85.4  in  January  to  64.3  in  December. 

Pric*  *7  and  tntorost  to  ytold .  a45% 

Abitiln  Power  &  Paper  Co.  limited  ot  companies  operating  in  the  Rouyn 

5%  First  Mortaaao  Bonds,  duo  Jst  June,  1953.  district  declined  from  334.7  to  178.1, 

Price  85  and  intcrcat  to  Tiold . . . .  8i32%  j  Bud  4  sllvBr  and  mlflCdllitUBOus 

I  stocks  were  down  from  79.9  to  61.8. 

.  rayaMs  in  New  Yoffc.  Canada  or  London.  ‘  number  of  22  preferred 

stocks  was  moderately  higher  in 

_ .^,1  r>-s-r  n  December  than  an'November  Cana- 

H^VKflKlNSfW  IK  111  went  up  from  27.0  to  S0.5. 

II $9  W»  (.Jty  Jj-om  120.4  to  123.0  and 

afipsyf  WAX  ...^s^OTTaaawB  Bx  Moore  pref,  B  from  130.8  to  160.0. 

.  MAX  xwAxr....ta^aaaxx.x,xia  ax  I  Preferred  stocks,  with  an  index  of 

T0a40MX0*~W  YOMOK  0X  I  I  108.1,  averaged  higher  in  February 

I  I  than  in  any  other  month  of  the  year. 

I  I  The  lowest  point  was  in '  November 
1  'vtth  an  index  of  99.8,  tho  rally  in 


ALGOMA  STEEL  CORPORATION,  LIMITED 

ALGOMA  OPEN  HEARTH  ALLOY  STEELS 

CHROME,  CHROME  MOLYBDENUM,  CHROME- 
VANADIUM,  C.IROME-NICKEL,  NICKEL 

All  of  These  Steele  We  Supply  in  Hot  Rolled  Bars  or  Billets 

ALLOY  STEEL  has  found  a  useful  place  in  many  fields^-transportation  equipment  has  especially  benefited 
by  its  use. 

Pleasure  cars,  trucks,  locomotives,  steamships,  bridges,  power-generating  equipment,  etc. — all  have  taken 
a  share  of  alloy  steel,  and  have  helped  to  demonstrate  its  value  and  economies. 

Although  they  have  25%  to  100%  greater  strength  then  caibon  steel,  and  have  greater  hardness  and 
strength  per  unit  of  cross-sectidn,  with  no  loss  in  ductility,  they  give,  they  flex,  but  they  do  not  break. 
They  resist  sh<)ck. 

For  Strength  Where  the  Street  Comet— ALGOMA  ALLOY  STEEL 


PRODUCTS 


PRODUCTS 


We  recommend  the  following  Bonds 

for  YIELD  and  PROFIT 

Grand  Trunk  Paeiffc  Railway  Co. 

4%  Bands,  da*  Jst  Jaanary.  1962.  Guaranteed 
by  P*a»lal*n  at  Canada 

rrie*  86125  aad  Interest  t«  yield  .  4.85% 

Ontario  Hydro-Electric  Commurion 

4%  Bents,  da*  1st  Anawst.  1957.  Gaaranteed  by 
rrnxtaen  ot  Ontario. 

Friee  87  «ad  Interest  te  yield  . .  4A5% 

Power  Corporation  of  Canada 

4Vi^  Debenture*,' dne  let  Mnreh,  1959,  (Oon- 
▼ertlble  into  Conunon  at  8150.  per  share  up 
t*  ItOd.) 

Friee  89  and  Interest  te  yield  . . . .  5.25% 

Montreal  Tramways  Company 

4H%  Owiernl  MertBase,  dae  1st  April,  1955. 

Frio*  87  and  interest  te  yield .  845% 

Abitiln  Power  &  Paper  Co.  Limited 

5%  First  Mertaaae  Beads,  due  Ist  .laae,  1953. 

Price  85  end  intevnst  to  yield  .  d.22% 

‘  fayablo  in  Sew  York.  Canada  or  London. 


HDBOmN^SCa 

UMItBD 

MiOMTmBAX.— «80«T.XaME8  OX 

KAxavAx-— lyuxioxxis  sx 
Toatoiexo— w  yomox  0x 


6tael.  to  pMsesi  all  toe  b8«t  phydeal  qualities,  mutt  be 
properly  treated.  AIGOMA  STEDL  has  reached  a  pre- 
eminetatly  high  atkadard  of  excellence  directly  as  a  result 
of  many  years  of  metallurgical  retearch  work  and  experi¬ 
ments.  It  is  made  exclusively  by  the  6pen  HOarth  Procesa, 
and  can  be  furnished  in  grades  to  meet  all  manufacturing 
requirements. 

We  Btipfity 

STEEtBAILft^ 

An  etaaterd  Sdeftoa,  U  Ibd.  to  106  I^a.  per  p8|>d. 
^eed  Fre^  Balia. 

'  ftOtomaffiato  IbngaiMae^  Balia. 

STEEL  ABCaLBBAXS— 

100%  Jeteta. 

<*Bead  Tkea*  100%  lototo. 
gpUMBan. 

8TEBL  TltaATES^ 

iBBilo-telan  AaehoF  Bottom. 

Colapitoilea  Betteau 
In  lOli  Stool  ani  Blgh  C8I^|  GraAee. 

HL003IS,  BILIBTS  ABB  SLABS. 

MontrosI  SSics  Office 
761  CaaadA  Camant  BUgt. 


STRUCTURAL  STEEL — Angles,  Beams,  Chniinels,  Zee  Bars. 

3IEBCHABT  B.4RS— Bounds,  Squares  Flats, 

BEIBFOBCOIG  BARS — Bounds,  Squares,  Square  Twisted— 
In  mild  steel,  stmchiral  and  liard  grades. 

OBIHBnrG  BODS-'^AlgomB"  SpedaJ  High  Carbon  gives 
best  results.  Supplied  la  aU  sizes  of  rounds  earefnllr 
stralghtoaed. 

CRUSHER  BALLS-^Algoma,”  6*  and  6*  diameter,  forged 
and  bent  treated. 

Prompt  shipment  from  onr  extensive  stocks. 

FIG  IRO!!'— Foundry,  Ittalleable  and  Basle  Grades.  AU  casts 
stocked  sepamtoly,  ensmteg  uniform  analysis.  r 

BY-PRODUCT  COKE— Fonuiee  nnd  Bomaetle  Grades. 

SULPHATE  OF  AXXOHIA— Gunnntoad  mlplnunn  nmmealn 
eontento  9LM%. 

- ^HOTOB  BE510L - 

Toronto  Sales  Office 
1M6  Kerihera  Ontario  Bulldtog. 


Head  Office  and  Works:  SAULT  STE.  MARIE,  ONTARIO 


YOMOX  0X 


THE  FINANCIAL 
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appreciable  quantities.  Preduction 
in  1928  amounted  to  184’, 647, 374 
pounds  valued  at  $10,143,050. 

Stone,  sand  and  ^avel  in  1929 
were  valued  at  $17,700,000  or  9.9% 
above  the  value  of  $16,081,732  for 
1928. 

Production'  of  natural  gas  from 


Wktt*  1  ^  appreciable  quanUties.  Production  T7 _ ■_ _  I 

mme  rroduction  in  1929  pounrvaiuTafno^losr^  Conditions  Uood  tor  Untry  j 
As?ain  at  New  High  Levels  we®rrv;iueT“a^t  $n.7Ko  oV°  9'S  British  Capital  Into  Mines 

O  w  w  w  $1€,081,732  for  _ £_ _ 

lOiUput  Shows  Value  of  $303,8f6,000,  An  Increase  of  10.5  Per  ^Troductlon  of  natural  gas  from  Attractive  Price' Levels  of  Stocks  and  Fine  Prospects  For  Develop. 

I  Cent.  Over  Previous  Yrnr  Mcfals  Register  0»ii«  of  Almost  Canadian  wells  in  1929  at  24,614,200  ment  Present  Sound  Basis  For  Investment— Financing  Prac* 

f»  15  Per  Cent.  With  Copper  Up  Sharply  in  VaIue->Oil  Pro-  ‘'iiblc  feet  worth  $9,202,000  showed  a*  Which  Britons  Looked  Askance  Being  Etiminated — 

j  duction  Up  By  93.8  Per  Cent.  valul  wer  the  ^ouirfor^hfprSed-  Suggest  Establishment  of  British  Financial  Houses  in  Domin- 

? - — ^ — ~ — "  Ing  year.  The  greatest  gain  was  in  ion  With  Membership  in  Exchanges.  »  j 

bln  1929,  for  the  fourth  year  In  pounds  valued  at  $16,651,000  showed  Alberta  where  an  output  of  16,274,000  - - 7 - - —  I 

iccMslon,  the  mining  industry  of  a  decline  of  3  in  quantity  but  a  M  cubic  feet  was  recorded  as  against  ,  P„sWent  «f  (i..  sumLd^siII-kTnd  Minins  E*rhnn,,.  | 

anada  reached  a  new  hieli  record  *  comparison  14,288,605  .AI  cubic  feet  in  the  pre-  ,  irc^went  or  me  Tim 

anaaa  reacnea  a  new  nign  record  totals  for  1928  which  were  cedinc  vear  There  was  little  change  record' of  developments  .n  hd\e  been  known  in  the  past.  The 

^output  when  the  value  of  production  337,946.688  pounds  worth  $15,553,231.  in  the^  quantity  produced  in  iNew  ,  ♦he  mining  fields  of  Canada  during  years  1930  and  IWl  will  witness  the 
^'amounted  to  $303,876,000  or  10.5%  The  decline  in  output  does  not  in-  Brunswick  and  Ontario  wells.  I  ♦he  year  1929  is  favorable.  The  re-  bringing  Into  production  on  an  im- 


lOlllput  Shows  Value  of  $303, 8f 6, 000,  An  Increase  of  10.5  Per  Production'  of  natural  gas  from 
I  Cent.  Over  Previous  Year^— Metals  Register  Gain  of  Almost  Canadian  wells  in  1929  at  24,514,200 
15  P.,  With  Copp.r  Up  Sh»ply  in  Vnlun-Oil  Pro- 
I  auction  Up  By  93.8  Per  Cent.  •  value  over  the  totals  for  the  preced- 

l' - — — ~ — "  Ing  year.  The  greatest  gain  was  in 

t  In  1929,  for  the  fourth  year  In  pounds  valued  at  $16,651,000  showed  Alberta  where  an  output  of  16,274,000 
[enceesslon,  the  mining  industry  of  ^  decline  of  3.3%  in  quantity  but  a  M  cubic  feet  was  recorded  as  against 


Ij'more  than  in  the  preceding  year,  dlcate  Inability  to  produce  but  rather  Lime  production  was  estimated  at  coi^  of  the  stock  market  has  been  posing  scale  a  number  of 

according  to  the  official  estimate  maintain  a  sound  ccon-  534.826  tons  worth  $4,878,000.  This  j  unfavorable.  |  base  metal  mines, 

«  II  J  <9  T  k  u-  e  f  umlc  position  in  respect  to  the  pro-  was  a  gain  of  5.1%  in  tonnage  and  |  The  recent  events  that  have  cre-  evidence  that  precious  metal  pio 
compiled  by  S.  J.  Cook,  chief  of  the  auction  of  this  metal.  7.6%  in  value.  ated  an  unsettled  condition  in  the  Auction,  including  goltf  and  the 

Mining,  Metallurgical  and  Chemical  j  I  stock  market  are  well  known  to  the  P  atinum  group,  will  establish  new. 

Branch  of  the  Dominion  Bureau  of  -'^bestos  Ontput  Higher.  Oil  Almost  Doubled.  |  p^^iic.  One  result  has  been  the  up-  high  records.  , 

Statlstica  at  Ottawa  and  nublished  Asbe.stos.  Quebec’s  chief  mineral  Petroleum  output  at  1.132.800  bar-  setting  of  Ihe  equilibrium  of  tlie ,  Among  the  ample  data  available. 

In  a  preliminary  report  issued  by  the  product,  reached  a  tota.l  of  303,575  rcls  valued  at  $3,945,000  showed  an  market.  Customarily  the  market  ^  enterprises  in  Oniario,  Quebec, 

Bureau  recentlv.  tons  valued  at  $13  337  000  or  l’’'/  advance  of  81.6%  m  quantity  and  stabilized  by  the  fact  that  a  fairlj  .Manitoba  and  British  C^olunibia, 

During  the  vear  new  records  were  \  ...  J  .  f3  S%  in  value.  Alberta’s  production  even  balance  exists  between  buying  stand  out  prominently.  Noranda, 


Huroflian  Mining 
and  Finance  Co., 


LIMITED 


<S  T  f  posttion  in  respect  to  the  pro-  was  a  gain  of  5.1%  in  tonnage  and 

^  compiled  by  S.  J.  Cook,  chief  of  the  Auction  of  this  metal.  7.6%  in  value. 

[Mining,  Metallurgical  and  Chemical  »  .  *  «  . 

branch  of  the  Dominion  Bureau  of  -'*‘’***®* 

Statistics  at  Ottawa,  and  published  Asbe.sto.s.  Quebec’s  chief  mineral  Petroleum  output  at  1.132,800  bar- 
fin  a  preliminary  report  issued  by  the  product,  reached  a  tota.l  of  303,575  rcls  valued  at  $3,945,000  showed  an 
[Bureau  recently.  tons  valued  at  $13,337,000  or  12%  advance  of  81.6%  in  quantity  and 

During  the  year  new  records  were  ouantltv  and  1.9  nci,  nhova 


estaibllshed  in  "the  outDut  of  asbestos  <iuantlty  and  18. G%  above  approximately  1,000.000  barrels,  and  selling.  For  the  past  two  j  which  has  placed  Quebec  Province 

[  cement,  clay  products,  copper,  gold]  ^be  value  recorded  in  1928.  The  fig-  Development  of  the  oil  and  natural  months  consistent  liquidation  has  |  on  the  map  as  an  important  pro¬ 


cement  clav  Iirodiictq  Conner  gold  the  value  recorded  in  1928.  The  fig-  Development  of  the  oil  and  natural  months  consistent  liquidation  iias  on  iiic  map  as  an  imporiani  pio- 

rgypsum’  lime  nickel  netroleum  «!alt’  ures  for  1928  were  27.3,03.3  tons  worfh  gas  industry  in  Canada  has  shifted  |  been  underway,  opposed  to  which  ducer  of  copper  and  gold,  has  grown 

♦  stone  sknd  and  gr^^^  $11,238,360.  The  fabrication  of  from  cast  to  west.  Some  progre.ss  is  '  there  has  been  limited  buying.  The  into  a  much  bigger  enterprise  in  the 

f  the  vklue  of  natural  gas.  The  totS  asbestos  products  in  Canada  is  in-  being  made  in  New  Brunswick  and  actual  or  book  losses  suffered  by  tbe  Jear  and  has  facUiUes  to 

hncresjie  in  the  v'lliie  of  the  mineni  production  in  Ontario  will  continue  large  body  of  holders  of  minln.,  double  its  profitable  production, 

[outnmf  ln  19’9  over  in-’S  $4  creasing.  Ug  present  rather  moderate  scale  slocks  has  been  one  of  the  most  iin-  Waite- Ackernian-.Montgomery  is  a 

’mWO  '  at  $13,055,000  gain-  for  a  number  of  years  but  it  is  in  the  fortunate  aspects  of  the  situation.  second  growing  mine  that  has  con- 

[  Metals  as  a  group  showed  the  «d  5.4%  over  the  total  of  $12,381,718  west,  the  prairie  and  Rocky  Moiin-  The  Ontario  government, 

■  greatest  gain  at  n  total  of  $151  327-  for  the  nrecedlng  vear  ♦am  foothills  country  that  the  gre.it-  ference  with  representatives  of  thei  '‘"'1  gold  output  of  the  area,  while 

'  00^2  comnared  witl  $13-  012  I'll  in  1 1  -  f.nn  advance  will  be  made  in  coming  governments  of  the  other  prorinces ;  several  other  similar  enterprises  are 

'This  w^s  u  gli^  of  $19  3^^^^^^  years.  ot  the  Dominion,  has  already  out- '  Preparing  for  production. 

[or  14.63%.  Fuels  at  $76.116;ooo'  as  a  2%  gain  in  quantify  but  a  7%  .  Gypsum  production  showed  a  slight  lined  a  system  of  refulation^  practi- ; 


[against  $18,826,692  in  the  preceding  bee  nnd  British  Columbia  but  On-  under  the  1928  total. 

.year.  The  gain  in  this  section  was  tario’u  output  of  8,200,000  ounces  was  Cobalt,  of  which  Canada  produces 
1 12.6%  or  $2,378, 00(>.  Structural  ma-  appreiciably  higher  than  the  7,242.601  from  50  to  55%  of  the  w-orld's  supply 
I  terials  Including  brick,  tile,  cement,  ounces  produced  In  1928.  Production  was  produced  steadily  throughout  the 
•  lime,  stone,  sand  and  gravel  valued  jn  the  Yukon  was  also  greater.  year. 

ZiDC  production  at  204,621,300  There  was  an  increased  production 
737,181  in  1928  showed  a  gain  of  11%  ^  of  cadmium  at  Trail,  B.t . 

or  $5,491,000.  pounds  valued  at  $11,009,000  was  o^,put,  totalled  342,000  ions 

In  order  of  total  values,  the  leading  10.8%  higher  in  quantity  and  10%  valued  at  $1,560,000  or  J4^,i  more  in 
mineral  products  of  Canada  are:  greater  in  value  than  in  the  precod-  quantity  and  4.2%  greater  in  value 


w  holeheartedly  in  accord,  and  the ,  tion  later  this  year  to  serve  the  | 
Board  of  Directors  are  determined !  Frood  mine,  making  it  possible  al- 1 
to  make  effective  by  every  moans  in’  most  to  treble  its  present  immense' 
their  power  such  progressive  meas- ,  output.  The  now  smelter  of  kMlcon- 1 
ures  as  soon  as  they  become  laws,  i  bridge  .Nickel  Co.  is  now  producing.  | 


The  liquidation  of  sound  mining '  increase  gold  output  ma- j 


coal,  copper,  gold,  nickel,  cement. 


As  in  the  case 


lead,  asbestos,  ciay  products,  silver,  .  -  i  •  >  ported 

zinc,  stone,  natural  gas.  sand  and  I  Canadas  zinc  is  derived  g-^ 


of  Ipiik  Ihan  tlie  output  of  299,445  tons  re-  stocks  that  has  been  underway  is  lu-  icrially,  while  several  other  Ontario 
,  ported  in  1928  at  a  value  of  $1,495,-  garded  as  especially  unfortunate,  |  sold  mines  ha\c  grown  into  laiger 


egard  to  the  splendid  jiro-  j  enterprises. 


gravel.  Lime,  petroleum,  gypsum,  j  from  mines  in  British  Columbia,  but  Comparative  figures  for  1929  and  gress  that  has  been  made  iu  the  budbury  Basin  air  two  as- 

cobalt.  salt,  and  platinum  metals.  Quebec  and  Ontario  also  produce '  1928  are  given  in  tlic  following  table,  mining  industry,  with  jcspect  to  ^|>rea  lead-zinc-copper  .producers  of , 
This  list  of  19  products  Includes  all  _ _  hotii  production,  profits  and  devel-  -'r.e- 


17,r>64,293 

32,582,586 

624,184 

1.497 


39,082,90.5  1.914.920 

12.761,725  22,.368.115 

22.318.907  109,200.000 

28, .598.249  242.401.609 
15,55.1,231  327,062,151 

10.143.050  204.621,300 

3,000,062  . 

546,225  . 


16,551,000 

11,009.000 

2.248,000 

1.002,000 


11,238,360 

284,942 

3,743,648 

87,168 

523,933 

1,495,971 

219,358 


I  This  list  of  19  products  Includes  all 

that  reach  an  output  lalue  of  one  '  Quantity  Value  Quantity  \  alUG 

million  dollars  or  over  annually.  To-  METALLICS  _ 

»ethpr  fhpv  rmlfP  iin  nhniit  OsV  of  Gold . fine  01.  $  1,890,592  39,082,005  1.914.920  ^O.Me.OO 

getner  tnej  maae  up  anout  .19,0  or  . flneoz.  21,9.16.407  12,761,725  22,368.115  11,870,00 

the  total  value  of  Canada's  mineral  Nickei’ . ib.  96.755.S78  22.si8.907  109,200.000  23.70o.on 

nroduction  In  addition  to  these  Gopper . lb.  202.696,046  28, .598.249  242.40l.609  ^1..162,00 

prMucuon.  in  .laauion  10  inese  . . .137,946.68.1  is, .55.1,231  327.062,i5i  i6,.55i.oo 

matn  products,  about  oO  other  mine-  ^inc . ib.  184,647,374  10.143.050  204.621,300  11,009.00 

rals  were  recovered  in  commercial  Cobalt  and  platinum  metals .  .  3,000,062  . 

quantities  during  the  year.  Canada  o***"  .  .  . . 

prodqces  90%  of  the  world’s  nickel;  Total .  .  132,012,451  .  i3i.327.oo< 

86%  of  the  world’s  asbestos;  65%  of  vnv  wmi i ir«  i 

the  world’s  cobalt;  9%  of  the  world’s  ‘  Fuels 

gold;  8.7%  of  the  world’s  lead;  8.4%  ..nno-Ao, 

a c  Coal . tons.  17, ,564,293  63,757,833  17.499.846  62.96o,00( 

of  the  world  S  siher,  6.4%  of  the  N.iuralgas  . Mcu.  ft.  22,582,586  8,614.182  24,514,200  9,202.00( 

world’s  zinc;  and  4%  of  the  world’s  Petroleum,  crude . barrels  624,184  2,035, .100  1,132,800  3,94.5,001 

copper.  . _ 

Coal  production  at  17,499.846  short  TOTAL .  .  74.413, 160  .  76.ii6,oo( 

tons  valued  at  $62,965,000  was  slight-  ,reTAw.,r,  '  - - — - 

I  ly  under  the  total,  both  quatlty  and  OTHER  ^0^-5reTALLIC.S 

[value,  recorded  in  1928,  when  the  Asbestos . tons  273.033  ll, 238,360  305,575  13,337.O0( 

;  oiitnilt  nmniintpil  in  17  202  short  Feldspar . tons  31,897  284, M2  35,000  325,O0( 

.output  a.nounted  to  l/.Obd.ZJo  snori  . tops  1,246,368  3,743,648  1,256,000  3,666  OK 

tons  valued  at  $63,757,833.  Mica  . tons  3,660  87,168  4,000  120.0OC 

'  .  Quart?  . tons  282.522  523,933  280,000  500,000 

I  Copper  Ip  Sharply.  i  salt . tons  299,445  1,495,971  342.000  i..56o,ooc 

’  Talc  and  soapstone . tons  .  219,358  .  225.00C 

Copper  production  at  242,401,609  other  non-metalllcs . . .  .  1,233,312  .  1,472,000 

pounds  worth  $43,362,000  showed  an  TOTAL  .  .  ~ .  1M2WM  ~ . ."T  ~2i.203,0M 

advance  of  19.5%  in  quantity  and  - - - 

61.6%  in  5’alue;  production  in  1928  TOTAL  FUEL  AND  KON-MET.\LLICS  .  93,239,852  . . 97,321,00(1 

amounted  to  202,696.046  iwunds  val-  stbucturAI.  MATERIALS 
ued  at  $28,598,249.  British  Columbia 

was  the  chief  producer  yielding  !*.'*’.  **!?.'  .  12.381.718  .  13,055.000 

nearly  103,000,000  pounds;  Ontario’s  Cement . barrels  11,023,928  16,789,163  12,277,074  19,695,000 

output  was  about  84.000,000  pounds  - 5  ■  b'  ,  . . 508,889  634.826  4,878,000 

and  Quabec  added  another  55.000.000  .  _  .-'.'ll®:®®? 

ptRindS.  TOTAI .  . .  49,737,181  .  55.228,000 

Gold  production  at  1.914.920  fine  grand  total .  .  274,989,487  . :...  303,876,000 

ounces  valued  at  $39,585,000  gained  - — - 

1.2%.  Ontario,  the  principal  pro- 
ducer,  yielded  1,606,198  fine  ounces 

of  which  925,895  ounces  came  from  R  ■  O  r_ 

Porcupine  mines  and  672,522  fine  1^  ITI  D  lOVIVlfin  I  t 

ounces  from  the  mines  in  the  Kirk-  ***  vJT  Itldll.  11  Cl  ^ 

land  lake  area.  While  there  was  a  U*  ID  I  1^  *  1  AO  A 

Blight  decline  in  the  Porcupine  sec-  111211x68.^1-11111112 

tlon  and  in  the  output  of  gold  from  O  O 

British  Columbia,  there  were  gains  _  .  .  ,  _  Z  ;  IT  I~I7“  ,  , 

In  the  Kirkland  lake  camp  in  On-  Despite  Adverse  Factors  Each  Month  of  Year  Showed  Improve- 
tario.  In  Quebec,  Manitoba  and  Nova  ment  Over  1928— Wide  Addition  to  Payrolls  of  Employers 
Sfih.  r'/  «•''  SabslanHal  Influrnce  on 

were:  Hollinger,  Lake  Shore,  Teck-  Empl03rment  Volume. 

Hughes,  McIntyre.  Dome,  Premier,  - 

■Wrlght-Hargreaves  and  Noranda.  EmplojTnent  in  Canada  during  than  in  the  same  month  in  1928, 


Vaius  opment,  and  probably,  it  would  be  Manitciba  has  two  rich  copper- 
of  greater  benefit,  ultimately,  to  s^inc-gold  mines,  with  combined 
shareholders  if  they  would  consider  known  physical  resources  of  well 
"oironlono  i  the  Intrinsic  merits  of  the  enter-  above  $300,000,000,  which  will  join 


5.-i«2,ooo  I  prises  rather  than  the  stock  mar- 


Ihe  list  of  producers,  probably  this 
year.  In  British  Columbia.  Consoli¬ 
dated  Mining  hnd  Smelting  Com¬ 
pany  has  been  instrumental  in  de¬ 
veloping  important  fresh  mineral 


80  King  Street  West 
TORONTO 

With  Which  Are  Associated 

The  Keeley  Silver  Mines 
Limited 

(XO  rKRSOXAL  lilABILITT) 

Vipond  Consolidated 
Mines  Limited 

(NO  rnitSONAL  LIABILITY)  * 

Cooper  Gold  Mines 
Limited 


fertilizer  plant  under  construction. 

I  Finds  of  Definite  Promise 
Never  before  In  the  mining  liis- 


(NO  rilRSONAL  lilABIMTT) 


3,000,062  .  2.248,000  Ultimately  the  result  of  actual  oiucmus  ...um-  ■ 

546,225  .  1.002,000  Pauy  has  been  instrumental  in  do-  IgIIIIIIItII 

- - mining  developments  is  the  crite-  velonlne  imnortant  fresh  mine, si  JLlIiilllVtl 

132,012,451  .  131.327.000  rion  Of  the  stock  market,  and  the  nnA  a,/ tn  «o 

_ _ _  -  -  _  J  !_  .i.  .  1  A  i  resources,  ana  nas  an  $8,000.(100 

fbfpSnwha?  3.S.  2  <T,or..:n«ojrAi,i,iAB.inT, 

61  757  111  17  499  146  96-, 000  •'‘♦♦^^♦ton-  By  performance.  finds  of  Definite  Promise 

sleu'.isii  24i5i4!200  ilaoaiooo  the  mining  industry  has  been  Never  before  In  the  mining  his-  j  . . 

2,03.5,300  1,132,800  3,945,000  brought  forcefully  to  the  front  as  a  lory  of  this  country  have  so  many 

_ _ ♦’®®®  _ _ _  contributor  directly  and  indirectly  new  discoveries  of  definite  promise  , 

74,413,160  .  76,116,000  to  the  Wealth  of  the  Dominion.  The  i  been  made  as  last  year,  especially! 

mineral  production  of  Canada  last  j  in  the  great  Northwest,  but  also  in !  six  comparatively  new  enterprises  threshold  of  becoming  prominent 

year  aggregated  $303,000,000,  repre- '  Northern  Quebec  and  Northern  On- !  have  been  developed  within  the  past  from  a  metallurgical  standpoint.  In- 

^o?’nnn  ®®nting  an  increase  in  one  year  of  |  tario,  and  in  important  instances  |  five  year.s,  ivlth  combined  ore  rc-  ternational  Nickel  Company,  in  as- 

3,743!648  i,256!ooo  3,666’o)0  approximately  $30,000,000.  Basing  I  the  exploration  and  development  of  |  sources  in  excess  of  $500,000,000.  sociatlon  with  Consolidated  Mining 

’_87ii68  ’  4!ooo  ’120.000  I  calculations  on  preparations  now  I  these  are  backed  by  ample  capital  [  Concrete  evidence  of  the  strides ;  and  Smelting  Co.  and  Ventures,  Ltd., 

1  495’97i  342’ooI!  1  560000  '  Underway  to  briag  existing  produc-  and  experienced  management.  .that  Canada  has  made  in  base  metal  i  has  nearing  completion  construction 

’219I358  . .  '225,’ooo  I  ers  into  greater  production  and  new  lAcaving  out  International  Nickel  |  mining  development,  and  of  the  as-|of  a  $6,000,000  copper  refinery  at 

1,283,312  _ 1,472,000 !  mines  into  initial  production,  it  may  (ind  Smelters,  the  physical  re-  [sured  future  of  the  industry  is  the  Sudbury.  Consolidated  Mining  and 

18,826,692  .  21.203,000  1 1’®  estimated  safely  that  ivithin  the  sources  of  which  are  stupendous,  |  fact  that  this  country  is  on  the  I  (Continued  on  Page  35) 

- i i —  - - — -  -  next  several  years  the  value  of  the 

93,239,852  . . 97,321,000  nation’s  mineral  output  will  have  >■"  '  .  ""  '  ■'  '  j 

approached  the  half  million  mark. 


Lime . . tona 

Stone,  aind  and  gravel,  etc . 


11,023,928 

508,889 


12.381.718  . 

^AK?Knnn  i  review  Of  miining  developments ! 

i6’,08i’,7S2  . .  17’,70o!ooo  1 thc  couutry  during  the  past  year  | 

- L  -J - U - - -! —  or  so,  on  which  optimistic  calcula-  i 

49,737,181  . . I  tions  for  the  near  future  appear  . 

274,989,487  . 1...  303,876,000  j  soundly  based,  must  of  necessity  be  | 

- - - I  cursory  In  a  general  article.  The 

_  industry  is  moi-lng  forward  steadily  I 

to  much  greater  achievements  than  i 


13,055,000 

19,695,000 

4,878,000 

17,700,000 


Aloviiig  Forward  Steadily 


Employment  Shown  at  „  ,  „  ,  , 

r  factory  business  conditions  through- 1 

Hish  Peak  During  1929  steady  improvement  was  shown  I 

® _ ®  j  from  early  in  January  until  thc  end  | 

>ite  Adverse  Factors  Each  Month  of  Year  Showed  Improve- |  d"ul!‘'*\o’rii'at"''“Lct  ^’t£1  i 

ment  Over  1928 — ^Wide  Addition  to  Payrolls  of  Employers  i  Easter  last  year  fell  upon  March  31 ;  j 
— Active  Building  Construction  Had  Substantial  Influence  on  i  firms  customarily  take  ad- ! 

Vrtl...AAA.  1 5«ntage  of  the  Easter  holidays  to 

EmplOjrment  Volume.  I  ,  ,  Giants  for  .a  few  davs.  i 


5 


I  were:  Hoiiinger,  Lake  snore,  tcck-  i  ^,03^  their  plants  for  a  few  days,  i 

Hughes,  McIntyre.  Dome,  Premier,  -  and  when  these  temporary  shut- 

■Wrlght-Hargreaves  and  Noranda.  EmplojTnent  In  Canada  during  than  In  the  same  month  in  1928,  downs  occur  at  the  beginning  or 

Despite  the  great  amount  of  devel-  1909  was  on  the  whole  in  decidedly  "'hen  industrial  activity  attained  its  end  of  thc  month,  they  are  reflected  '  ’D/^TVTT'C 
\  opment  work  being  done  in  the  Sud-  volume  than  in  anv  other  Previous  maximum.  On  December  in  ,he  index  of  employment.  Dur-  i  r^WlIN  1  O 

bury  area,  the  production  of  nickel  at  ji  *  „  1,  1929,  the  index,  calculated  on  the  ing  April  the  univard  movement'  _ 

■109,200,000  pounds  worth  $25,700,-  I'^ar  on  record,  according  to  figures  average  for  1926  as  100,  stood  at  119.1  w.as  sfrongly  replied.  iZ  «n- I  SUPERIORITY 

000  showed  gains  of  12.8%  in  quan-  published  by  the  Dominion  Bureau  and  ivas  ten  points  higher  than  at  tinned  until  A-ugust.  From  the  be- I 
tity  and  15.2%  in  value  over  the  96.-  of  Statistics,  its  fluctuations  during  the  beginning  of  the  year,  while  it  j  ginning  of  September,  however,  a  i  nf  the 

755,578  pounds  produced  in  1928  at  a  the  year  differed  to  some  extent  "'•is  only  slightly  lower  than  the  •  moderate  slowing  up'was  In  evi- ' 
value  of  $22,318,907.  Development  of  from  those  Indicated  in  1928  and  1928  peak  of  119.3  registered  on  Au-  dence  until  the  end  of  the  year,  but,  ^  -«•»▼  .  #  « 

the  several  mines  in  the  Sudbury  preceding  years,  and  towards  the  gust  1.  It  was  substantially  higher  the  situation  continued  more  fav- [  WCStlllcIlOUSC 
district  is  likely  to  make  this  centre  autumn  and  winter  there  was  a  cer-  than  on  December  1,  1928,  when  it  orable  than  in  1928  and  earlier  ® 

one  of  the  greatest  industrial  areas  tain  amount  of  unemployment,  par-  stood  at  116.7,  indicating  a  gain  of  years  for  which  statistics  arc  avail-!  rp 

In  the  Dominion.  ticularly  in  the  West,  as  a  result  of  some  20,000  employees  on  December  able.  During  the  period  of  expand-  ■  1 VOC  ViLl 

Reflecting  the  growth  in  general  the  small  harvest  and  the  grain  con-  1,  1929,  as  compared  with  the  same  ing  employment,  some  174,000  per-  * 

construction,  the  output  of  cement  gestion,  while  thc  stock  market  dc-  date  of  1928.  These  data  are  based  sons  were  added  to  the  payrolls  of !  11  11  Da  *»*  K 

at  12,277,074  barrels  valued  at  $19,-  pression  also  had  a  retarding  in-  upon  returns  from  employers  in  the  co-operating  employers,  a  num- i  Ijflll  DCflllllS 

695,000  showed  gains  of  11.4%  in  fluence  upon  industry.  In  spite  of  practically  all  lines  of  industry  ex-  her  greater  than  in  the  same  period  j 

quantity  and  17%  in  value  over  the  these  unfavorable  factors  the  num-  cept  agriculture,  ivith  payrolls  ag-  of  any  otlier  year  on  record.  As  is  j  IV/f  Afoa* 

output  of  11,023,928  barrels  shown  iu  her  employed  by  the  firms  furnish-  gregating  well  over  a  million  work-  thc  case  in  most  years,  the  largest'  iTlClCl 

1928  at  a  value  of  $16,739,163.  ^  Ing  data  to  the  Dominion  Bureau  of  ers  during  1929,  so  that  .a  high  in-  advance  diiryig  1929  ive’rc  shown  all 

Lead  production  at  327,062,151  Statistics,  was  greater  each  month  dex  generally  indicates  very  satis- '  the  beginning  of  May  and  June. 

«  ■■■  ■'  . . .  '  . .  ■■■  ■  —  I  The  Dominion  Bureau  of  Statistics  I  ^  rM?!. 


Type  “CD” 
Ball  Bearing 
Meter 


tabulated  payroll  data  from  some ,  I 
6,700  firms  v  ho  employed  a  month- !  ings, 
ly  average  of  1,020,635  workers  dur- '  # 

ing  1929,  their  staffs  varying  be-  _ 

tween  918,780  on  January  1,  and  1,-1  O  Wearing  surface  of  bear- 

097,812  at  the  beginning  of  August.  I  ^  ing  continually  being 

The  index,  calculated  upon  the  av-  changed. 

erage  for  the  calendar  year  1926  as 

100,  reached  its  peak  for  the  year !  0 

in  that  month,  standing  at  127.8,  j 

which  is  the  maximum  so  far  re-  i  '5  No  oil  is  required,  con- 

corded.  In  1928,  thc  peak  was  119.3  1  ^  sequently  there  is  no 

on  August  1,  whild  that  iu  1927  ivas  ;  clogging  from  dust,  dirt  or 

111.0  on  September  1.  The  index  I 

averaged  119.0  during  the  year  iin- '  “  '  ^ 

der  review,  as  compared  with  111.6  |  W 

in  1928,  101.6  in  1927,  99.6  in  1926. ;  . 

93.6  in  1925,  93.4  in  1924,  95.8  iu  1923,  '  4.  <«  [meter 

89.0  In  1922  and  88.8  in  1921.  i  reduced  owing  to  Infre- 

As  in  the  last  few  years,  an  out- i  quenl  renewal  of  jewels, 
standing  feature  of  the  situation  | 
during  1929  was  the  marked  expan- 1  % 

sion  in  construction,  in  which  thc  —  „  „  - 
number  of  workcT.s  covered  by  these  C  "**1  hearing  saves  thc 
statistics  considerably  more  than  ^  Jewel  surface,  giving 


Supreme  Oil  Co. 


2  Wearing  surface  of  bear¬ 
ing  continually  being 
changed. 


No  oil  is  required,  con¬ 
sequently  there  is  no 


LIMITED 


LEASIDE  -  ONTARIO 


DISTRIBUTORS  OF 

Hercules 


Why,,, 

Westinghouse  TYPE  “CD”'  / 
WATTHOUR  METER 
is  the  Best  on  the  Market  / 


Ball  bearing  saves  the 
Jewel  surface,  giving 


Gasoline 


Motor  Oils 


LUBRICANTS 


"NONE  BETTER  MADE" 


doubled  between  February  and  Au- 1  longer  life  with  sustained 
gust.  Manufacturing  showed  con-  i  accuracy, 
sistent  gains  for  many  months,  con-  j 
solidating  the  favorable  po.sition  es¬ 
tablished  in  1928,  and  affording  ^ 

much  more  employment  than  in  oan 

earlier  years  of  thc  record.  Mining, 

logging,  services,  ciimmunications  K 

and  trade  were  all  much  more  uc- 
tlian  in  preceding 
ployment  in  these  industries  attain- j 
ing  thc  maximum  so  far  reached  in  j 
this  record.  Transportation  averaged  j 
,  rather  higher  during  1929  as  a  ^  ^ 

whole,  although  the  group  was  seri¬ 
ously  affected  towards  the  latter 
part  of  the  year  by  the  delay  in  the 
movement  of  the  crop. 


Yestinghouse  has  employed  the  DOUBLE  JEWELLED 
ball  bearing  in  the  lower  bearing — proven  to  be  the 
best  by  actual  service.  Westinghouse  registers  also 
have  two  jewels  and  the  least  friction  of  any  made. 
Westinghouse  meters  are  the  ONLY  METERS  having 
the  above  features. 

Canadian  Westinghouse  C 

LIMITED 

HEAD  OFFICE  HAMILTON,  ONT. 

BRANCHES  AND  REPAIR  SHOPS: 

Vancouver.  Calgary,  Edmonton,  Winidpeg.  Fort  William,  Toi 
Montre^,  Halifax. 


Westm^ouse 

mil 


placed  at  100,000  tons.  In  addition  requirements  of  the  district  from  I 

*  Clol  I  Car  X^nC'Ol  1  iOkFcSS  exploration  work  on  the  original  Dryden,  Ontario,  to  Moose  Jaw,  Sas-| 

_  —  —  _  _  __  holdings  of  the  company,  they  have  |  katchewan.  | 

H/la  iV/InMWMM  been  diamond  drilling  the  Baker- i  In  conclusion,  it  mav  be  sugsc.sted  ^ 

in  lYlanitODSl  iVIininfi^  riClUS  Patton  property  at  Thompson  l,ake.  ««  reasonable  to  expect  a  more 

_ ^  I  Another  property  at  Thomi)son  Uike,  rapid  opening  of  the  non-agricul- 

Ptoduclion  .1  Record,  BoJ,  Chief  D«relopm.„l.  Were  in  Explora-  IK.  lr.,,rDK1,,lr‘;S;”,’‘KK  "NKTh'.tKS 

non  and  Making  of  Mines — Important  Road,  Railway,  Power,  diamond  drilling  was  started  by  toba  controls  and  administers  Its 

and  Smelter  Projects  —  Hudson  Bay  and  Sherritt-Gordon  ‘]on.solidafed  Mining  and  Smelting  ;  own  natural  re.sourccs,  keener  pub- j 

Noaf  n/f.p.ii:-.  D _ iin  I _  u _ 1  t-'ompany  In  the  fall  of  1920.  lie  Interest  and  support  is  likelv  tn  I 


and  Smelter  Projects  - 
Near  Production  Sta^e 
Construction  in  West. 


Non-Metallics  Benefit  by  Heavy 


I’ropared  Specially  for  The  I'Innnelnl  Times  liy  The  Manitoba  Chamber 
of  .Mines. 


t.ompany  in  the  fall  of  1929.  lie  Interest  and  support  is  likely  In 

Activity  was  general  all  over  the  '  diiection.  However,  should  de- 
North  Country,  both  east  and  west  '^bfpments  JusT  maintain  a  yea.-ly 
of  Hudson  Bay  Railway,  but  devcl- ^  equal  to  that  set  in  1929,  accu- i 
opment  work  was  more  intensive  in  ’  niulativc  result  would  in  a  short 


Thowr  1929,  mlsht«llb.d»lj  for' th.  cru.hlo*  plant  woro  .om-llK“S  Uako'fuiwa',",'’  I  "''"W '>■' 

ibed  as  having  been  Manitoba’s '  pleted  in  January  of  Oiis  year  and  upw,  x  ^  ’  ^"  Manitoba. 


Constantly  Better 

Brokerage  Service 


cribed  as  having  been  .Manitob.-i’s '  pleted  in  January  of  Oiis  year  and  Herh  I  ake  disfrirt  Manitoba.  ' 

best  mining  year.  While  this  is  true  the  hoist  Instailed.  Steel  for  the ,  ^  ^  ^  _ ' 

fhr  actual  production,  wkich  is  semi- ,  concentrator  was  finishetl  and  com-  j  In  the  Central  Manitoba  area,  ! 

officially  conceded  to  hive  run  from  j  pletely  housed  in,  some  machinery  I  which  lies  to  the  cast  of  Lake  Win-  Conditions  Are  Good  ' 

10%  to  20%  above  that  of  1928, 1  is  Installed  and  more  is  going  in. !  nipeg,  the  first  permanent  gold  pro-  Pq_  rntrv  British 

w’linn  the  total  stood  at  the  modest  j  The  zinc  casting  plant  and  the  zincjducer  of  the  di.strict  still  remains  ^  i  i  »  %»•  ' 

figure  of  $4,119,000,  it  has  been  in  lank  room  are  practically  complete,  |  the  principal  mining  operation.  Dur-  Capital  Into  Mines. ; 

the  provision  of  railways,  electrical ,  the  steel  for  the  zinc  plant  power ,  ing  1929  thi.s  company  milled  .55.805  -  | 

power  and  mining  equ|pmcnt  to  I  sub-station  is  erected,  and  the  in-  tons  of  ore,  extracting  therefrom  (Contipued  from  Page  34)  ' 

serve  proven  properties  and  to  open  stallation  of  its  machinery  was  com-  21,900  fine  ounces  of  gold  and  2.500  cnieltine  Co  assoriated  wiiii  Ven.’ 
new  districts  for  development  that  menced  In  February.  Steel  for  the  fine  ounces  of  silver,  valued  at  $450,-  *,,,.0,,  ltd  and  Beaiihavnnis  Power 
1929  stands  out,  particularly,  as  the,  zinc  leaching  plant  is  being  erect-;  865  as  against  $109,597  in  1028.  |  “"e^.J^'^avrsecurad  a  ^  on  the  I 
banner  year  so  far  in  Manitoba  min-  ed  and  all  machinery  is  ordered  for  Tailing  losses  for  the  year  averaged  of  t  awrence  River  where  a  yinr  i 

ing.  From  the  preparation  work  the  central  power  house.  29.6  cents,  as  compared  with  73.5  refining  industry  will  he  established  i 

mm  year.  I  cents  in  1928  indicating  a  marked  Noranda  Mines;  Ltd.,  has  announced! 


In  the  Mines 


Belie'’ 


Through  our  close  contact  with  the  mines, 
mining  markets  and  our  selective  “New.s 
Service”,  we  are  enabled  to  keep  our  clients 
fully  infoiTOed  each  week  on  the  mining  securi¬ 
ties  they  pui’chase  through  this  house. 


1930,  Manitoba  people  may  look  for- ;  the  following  buildings  were  erected  improvement  in  extraction  over  the 


ward  to  an  incre.ased  mineral  pro- 1  and  equipped  with  their  necessary  '  previous  year,  the  respective  figures  loented  at  Montreal  and  rnnetrnn 
diiction  of  from  five  to  six  fold  dur- i  machines;  machine  shop,  black- ;  being:  1929,  97% ;  1928.  93%.  The  {ion  will  be  started  '  this  aiirlnz"  I 
ing  the  next  few  years.  This  might ;  smith  shop,  electric  shop,  carpenter  ;  management  have  decided  on  an  in-  vvith  NTnrnndn  In-fhls  nroiert  hii ' 
well  prove  comservaUve  as  it  allows  ,  shop,  steel  sharpening  shop,  ware- !  ten.sive  exploration  campaign  in  the  -.csociated  Nicholas  Coimei-  t’n  and  I 
for  no  Increase  in  non-metalHc  pro- ;  hou.scs  and  office.  The  main  dams  :  hope  and  expectation  of  enlarging  Ri-itish  Metals  Ltd  '  ° ! 

duction  and  of  course  only  takes  in-  on  the  lake  are  completed  and  ready;  the  ore  reserves  of  the  mine,  so  that 

to  consideration  metallic  mineral  for  pumping  out  in  the  spring,  and  :  the  capacity  of  the  present  mill  can  -Mining  devciopment.s  in  Canada 

production  from  already  proven  pro-j  the  outlet  «f  the  lake  has  been  low-!  be  increased.  Knlargement  of  the  attained  a  position,  where  the 

pertips.  Other  properties  developed  '  ered  four-  feet.  The  main  -water  i  mill,  the  capacity  of  which  is  150  coai^try  will  shortly  occupy  a  much 
in  the  meantime  might  add  to  the;  supply  line  has  been  copipleted.  Two;  tons  per  day  at  the  present  time,  important  place  in  the  world’s 

outturn.  I  .Marion  full  revolving  electric  four-;  would  make  possible  a  much  larger  metal  markets.  It  ranks  first  among 

Interesting  events  have  marked  |  yard  shovels  with  three-yard  dippers '  profit  from  the  ore.  and  it  is  with  nations  in  nickel,  cobalt  and  as- 
the  year  throughout,  though  no  sin- I  have  been  ordered  for  the  open  pit ;  this  object  In  mind  that  the  present  third  in  gold,  silver  and 

gle  feat  could  be  compared  in  iiil-  operations.  j  intensive  diamond  drilllug  program  P'iitinum;  fourth  in  lead;  fifth  in 


In  the  Oils 


Be«sr. 


Membership  on  the  Calgary  Stock  Exchange,  a 
direct  private  wire  from  Toronto  to  Calgary, 
and  an  experienced  field  force  in  the  VVestem 
Canadian  oil  fields  places  this  firm  in  a  posi¬ 
tion  to  secure  accurate  first  hand  infoimation 
and  render  prompt  execution  of  orders. 


portance  with  the  earlier  achieve¬ 
ment  of  R.  E.  Phelan  and  associates 
in  solving  tlie,  at  one  time  seeniing- 


I’oxver  House  Completed 

At  Island  Falls  power  develop- 


is  underway. 

I’rogross  ill  Confrnl  Field 


ly  insurmountable  metallurgical  dif-inient  site,  the  power  house  is  com-i 
fieullles  of  the  I‘'’lin  Flon  ore,  be- j  pleted;  the  sluiceway  is  entirely  dug 


cause  from  the  s'lnmce  of  a  big  ;  oi.t;  the  main  dam  is  iil.ovc  the  nor-  i  field” liaVrimth‘m;de"noV;bic"i;ro 

mino,  thus  provldrd,  followed  the ;  nial  level  ot  Uic  river;  the  spillway HuHn©-  thn  von..  'pho  .  l 

building  of  the  Flin  Flon  railway  j  and  flood  control  dam  is  sti  lppcil  to|j„^,;^,.  continued  {heir  ex- Ihav^beVa  iL\i-umenta/^i^^^ 

and  power  development  at  Island  |  rock  and  ready  for  the  concrete !  ,iown  to  725  feet. '  the  mining  industries  in  many  sec-' 

'Vr  commercial  ore  on  Imtli  thcltion.s  of  the  globe,  notably  Jn  Africa,, 


Both  the  San  Antonio  Mines  and  ^ 
tiie  Gem  Lake  .Mines  in  the  Central  ^ 


zinc:  and  sixth  in  copper.  There  is 
every  prospect  that  its  relative 
ranking  will  be  raised  with  respect  j 
to  gold,  platinum,  lead,  zinc  and  cop-  i 


In  Grain 


British  ('apitiil  May  I'ome 


Falls.  However,  the  proving  of  the:  which  will  be  run  in  the  spring; 
fea.sibility  of  laying  steel  over  frozen;  several  of  the  cut-off  dams  arc  com- 


miiskeg  and  ballasting  afterwards!  pleted;  a  start  will  be  made  on  put- 


600  and  725-foot  levels.  Recent  work  India,  Australia  and  South  America. : 
on  the  725-foot  level  has  revealed  a  The  Rand  is  witness  ot  British  I 


Our  Toronto  office  is  cquippetl  with  direct 
ticker  service  from  the  Winnipeg  Grain  Ex¬ 
change,  in  addition  to  a  quotation  seiwicc  on 
the  Chicago  Grain  market.  Direct  wires  to 
Winnipeg  and  a  group  of  experienced  grain 
men  enable  us  to  provide  an  efficient  .service 
for  gi’ain  traders. 


ui.u  iu  u,.-  uug  lu  uio  .u..u  euuei  uai.i  loi  u.o  an  orc  shoot  Of  100  achicveonent,  and  the  recent  suc- 

rr'n!',  t  averaging  three  feet  in  widOi  cesses  of  BritLsh  capitalists  in 


cessfiil  in  1929,  has  been  of  out- 1  as  open  weather  comes. 

standing  importance  to  this  province  j  On  the  transmission  line,  iho  cn- 


and  with  an  average  valiio  ovej-  this  northern  Rhodesian  copper  areas  | 
width  of  $14.01.  Vein  No.  716  on  have  been  sensational.  Canada  has! 
the  same  level  showed  .a  379-foot  mining  enterprises  in  the  making —  | 


and  the  rest  ot  Canada,  and  is  ire  line  is  cleared  and  the  founda-,,„c  ^,.^^10  level  .showed  a  379-foot  m  ning  enterprises  in  the  making- 
closely  comparable  in  mporUince  tions  for  the  towers  arc  in.  About ,  of  ore  with  an  average  width  proven  enterprises  of  great  value- 

wit  h  the  pre.dous  great  achieve- !  16,000  tons  of  freight  comprising  3  ,,  .,^.p,.,„p  of  anT a  great  deal  of  capital  is  reqiiir- 

lupnfs  of  thp  Hiiitsnn  Rav  Mininir  Ini-hinps.  jrpnpratorK  tr.nnsfnrmnra  .  .  .  ....  cuiu  .i  1  ism 


iiipnts  of  the  Hudson  Bay  Minin.g ;  turbines,  generators,  transformers, 
iind  Smelting  officiiils.  Besides  sav-j  pumps,  cranes,  gauges,  etc.,  cement, 
ing  great  sums  of  money,  it  per-  food  and  lumber,  are  being  sent  to 


$12.91  in  gold  per  ton.  The  same  ed  fully  to  exploit  them.  Outside} 


H.  S.  Shannon  &  Co. 


•  Iv  /  ’  ,  ■■  I  vein  was  cut  on  the  600-foot  level,  eanital  is  needed.  British  capltall- 

'  it  yielded  values  of  $41.94  per  demand  a  sound  basis  for  In- 


LIMITED 


It  allowed  supplies  to  bo  taken  in  .Manitoba  when  Ifudson  JJay  Mlniiifi  ’  ..c  «  I 

during  the  winter  of  1928-29  to  Flin  and  Smelting  Company,  working ,  !  ^  " h" re\^ mes  of  i 

Flon  and  Island  Falls  and  for  Slier-  against  time,  delivered  to  the  Island  i  ,.*1’,  ’  ,,  ^  innir,  ,•  nro  tin  ' 

ritt  Gordon  and  Churchill  which  Falls  site  over  2.3,000  tons  of  freight!  At  the  moment,  operations  on  the  proven  developing  mines  aic  dc- 

Wfiiild  otherwise  have  had  to  wiiit  that  ranged  In  variety  from  eggs  to  the  Gem  Lake  Mines,  )iresacd,  and  many  \ a  mi  i  e.  isco  - 

almost  one  year  later.  The  $1,000,-  20-ton  electric  locomotives  within  j  followed  closely,  erics  4iave  been  mac  i  i 

OOO  per  month  spent  on  mining  in  the  short  space  of  two  and  a  half '  ?250,000on  year  or  so.  that  require  financing, 

this  province  durin.g  1929,  more  than  month.s,  over  a  distance  of  69  miles,  i work  and  have  a  three-  British  capRal  nin>  cn  er  ana  a 
doublp  the  1928  rate,  was  for  the  The  plant  will  be  capable  of  de- } ‘'«"’P‘;''tnient  sdiaft  which  has  boon  at  the  pre.sent  juncture  under  dee  d- 

great  'part  only  possible  because  of  vcloping  86,000  horse-power,  .>00-foot  level  and  which  e<ll>  favorahle  conditions.  ^  ’ 

the  daring  and  originality  of  Cana-  whi<-h  35,000  horse-power  will  be  carried  this  year  to  the  |  has  been  cast  at  tmies  on  met  o  . 

dinn  railway  engineers.  'I'lie  ox-  taken  at  l-'Iin  Flon  and  5,000  hor.se- 1  level,  l.atcral  work  has  ot  financing  in  this  <-oun  iv.Mow.- 

pendilurcs  on  railway  constniclioii  power  at  the  Hherritt  Gordon  p,o- 1  125,  250,  375  ;ind  on  methods  nia.i  diffoi.  f  in  t  o 

iire  not  included  in  the  above  fig-  perty.  Onc-slxtli  of  the  capacity  of  |  levels;  the  total  lateral  eyes  of  British  '’•'ipi  R  -^ouie 

iires.  the  .Mte  is  required  to  i.o  reserved  |  representing  roughly  one  niile>  practices  in  mine  finaiiciiig  in  tan-. 


Stock 


BROKERS  Grain 


dinn  railway  engineers.  'I'lie  ox-  take 
pendilurcs  on  railway  constriiclioii  pow 
iire  not  included  in  the  above  fig-  pert 
iires.  the 
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other  Office.:  MONTREAL.  GUELPH,  KITCHENER,  LONDON,  ST.  THOMAS,  WINDSOR, 
FORT  WILLIAM,  PORT  ARTHUR,  WINNIPEG,  CALGARY. 

Officials  of  this  firm  are  Members  of  the  Standard  Sfocfc  and  Mining  Exchange, 
Calgary  Stock  Exchange,  and  the  "Winnipeg  Grain  Exchange. 


Bcipod  Business  Conditions 


for  use  in  Saskatchewan,  the  pro-} 
vinco  ill  which  it  i.s  situated,  le.av- , 


I'alue.s  run  from  $8.20  up  to  $41.00,  ada  in  the  past  have  been  nnsatis- 
width.s  averaging  3.5  to  1.4  feet,  witii  factory,  presumably,  these  are  hcine 


4  ,  I  I  .J,  ,,  !•  The  suggestion  lias  been  made 

.\  (fpoloplsts  I  aradise  ;lhat  British  financijil  hoii.ses  might 

The  Soutlieasleni  portions  of  flic  I  e.«lalilish  representatives  in  Caniida. 


Business  conditions  in  Manitoba  ing  for  use  elsewlicre  ns  the  occa-  Poy  ore  being  obtalnc<l  on  all  four}  eliminated  by  conceited  action  of  I 

have  been  considerably  lielpeil  by  the  sion  arise.s,  in  cxce.ss  of  30.000  horse-  governments  and  sto<k  exchanges.^  .  ■  .  .  ■  -  . ■  .  .I  - . . .  ,  ■■  -  -  - 

.  .  a  Go«Msfsr„radise  ' * —  _ 

tures  ill  Manitoba  totalled  $J  535  -  Slierriti  t.ordon  Program  The  Soutlieasleni  portions  of  flic  e.«lalilish  reprcseiilatives  in  Caniida.  —  . 

fii'i-  in  1098  *4  859  185  -md  arenrd-  "giiei  ritf  f'nrdnn  Mineo  hvihe  end  Central  field  is  of  particular  inter-  with  offices  in  important  centres.  A  representatives  to  become  members  sonal  contact  in  development  of  the  cing  would  prove  of  Incalcula 
ing^o  a  preiiSry  surW  of^oVs/had  piove^^^^^^^^^  has  bccu  called,  because  ..f  pracllcal  development  would  he  for  of  Canadian  Stock  Exchanges.  Per-|  Industry  and  all  aspects  of  its  finan-  benefit. 

.Manitoba  Chamber  of  Mines,  $12.- 1  to  warrant  the  building  of  a  branch  1  many  ocriiircnccs  of  rare  miner-  _ _  _  —  ■■■,  ,  in,— .  .  ■ 

000,000  in  1929.  More  than  a  .score  ;  railway  line  from  Cranberry  Port- j "geologists  paradise.  Among  ~  ’ _ _ _ 

of  local  industries  report  important  |  ago,  42  miles  to  the  mine.  TIic  ocrurreiircs  noted  h-ire  hemi , 

benefit  from  the  big  development  in  }  minion  jponstruction  Company  were  i large  and  many  small  dopo.sits  t. .  ...  ..  . .  .  .  —  ■  . 

the  mining  areas.  According  to  a ,  just  finishing  the  lino  to  Flin  I'lon  !  lithium-hearirig  mlncrnls  || 

summary  compiled  from  re.ports  of  |  and  in  Januitry,  1929  the  railway  to }  and  also  11 1 1 

operating  companies  the  distribution  j  Sherritt  Gordon  was  commenced,  beryl  and  I 

of  mining  expenditure  has  been  ap-  steel  reaching  the  mine 'on  July  28. ;  'P:  ino  tin  bearing  ||  1 1 

proxiniateiy  as  follows:  tVages,  j  The  favorable  results  of  the  pre- ' from  which  lln  is  obtained  11 

21%;  groceries,  vegetables,  meat.s,  hlniinary  development  had  indicated,  |  p’  i,**'  fields  of  11 1 1 

16';^ ;  liiiiiber,  brick,  cement,  rubber ,  late  in  1928,  that  tho  managemoiit  I  .  “•  first  rcporl.s  II 

coats  and  boots,  etc.,  10%;  explo-jwas  justified  in  planning  to  bring ! Manitoba  were  greeted  I  11 
'  sives,  2%;  fuel,  oil  and  gas,  iff,; 'the  mine  to  production  as  rapidly!"'/*  considerable  skepticism,  || 

hay,  oats,  freight  ot  all  kinds,  12%;  i  as  iiossiblc  on  a  unit  basis,  starting  j during  the  II  ^  TT  ■  B  *  ■ 

mill  machinery  and  mill  supplies. :  with  apiiroxlm.atoly  500,000  tons  per  i  !*  ||  %#  B  B  I 

32ff:  others,  3%.  So  that  mining  annum.  To  accomplish  this  in  the  pone  much  to  dispell  this  and  there  .11  Br  11  FI  B  BB HU tl 

development  in  192,9  has  been  inter- j  shortest  time  possible,  it  was  neces-  **?"'  a  growing  conviction  that  1 1 
esting  and  valuable  from  the  busi-isary  to  conduct  a  second  winter  s  tin  area  merits  lull  in-  11 

ness  viewpoint,  also.  ;  transport  campaign,  which  was  done  '<’sfiS^>on.  'Tin  ^interests  in  Eng-  il 

One  result  of  the  new  railways  to;  this  time  from  tTanbcrry  Portage,  Germany,  United  States  and  I  II 

the  northern  mining  fields  is  to  bej.a  distance  of  54  miles.  In  addition  ?  Straits  Settlements  .arc  watch-  11 

seen  in  the  opening  of  15  new  north- 1  to  general  supplies  and  provisions  closely  the  tin  area  of  this  pro-  11 1  m  ^  mm 

ern  lakes  to  commercial  fishing  and  for  300  men,  there  was  taken  in  a  ''ince.  l.atterly,  the  fjcryl  occur-  11  1_  ^  -  —  — M  — _  ^  n _ _  _ 

tlie  possibility  that  several  others  Diesel-Electric  generating  plant,  J'cnces  m  the  same  district  have  ,||  B^ 

maybe  added  to  tho  list.  The  north-  electrically  driven  compressor,  and  f’cen  attracting  attention,  t'onsid-  ||  I^^BB\i^B  Jl 

ern  railways  of  Manitoba  are  do-  hoist,  and  a  complete  milling  unit  ®''“***®  must  yet  ho  done  I  || 

monstfating  a  real  value  and  In  act-  for  ore  testing.  'Phe  total  tonnage  j  section  of  tho  field.  Ill  *  *  *|.  1 

ual  practice  confounding  those  who  of  freight  handled  in  the  winter!  Whllo  so  fur  this  review  of  the  I  L^llllllCO 

claimed  first  that  the  muskeg  could  campaign  of  1929  was  3,600  tons.  ,  mining  .situation  has  dealt  almost  1 1 

;not  be  conquered,  and.  then,  that  Work  was  started  early  in  1929 :  entirely  with  metallic  minerals  and  ||  (no  personal  liability) 

there  would  bo  no  local  frelght.  The  on  a  third  shaft  about  two  miles  i  associated  problems,  it  nmy  also  ’  I  ’ 
feasibility  of  Hudson  Straits  for  I  northwest  of  the  first  or  east  shaft,  |  said  that  the  non-nietallic  branch  il 

navigation  over  long  periods,  re- |  and  this  will  be  the  outlet  for  three- i  of  the  industry  has  had  a  good  year  I 

mains  lo  be  settled,  but  whatever  ]  Quarters  of  the  ore  to  be  milled  for  |  in  1929.  M’hlle  tho  proiluction  for  1 

way  that  issue  may  be  decideil,  the;  the  next  ten  years.  Work  was  also  the  year  is  not  available  yet,  it  is  I  a  «  «  m  m  ^ 

Hudson  Bay  railway  is  now  recdg- ;  started  on  the  permanent  shops,  j  conceded  that  an  increase  may  be  I  ■  B^  •  J  T  •  ■  B  IB  ^  ^ 

nized  to  have  been  justified  from '  warehouses,  change-house,  steel '  looked  for.  'Flic  Umdall  stone  com-  1 1  B4  I  FI 

he  viewpoint  of  northern  develop-  headframe,  hoisting  plant,  compres- ;  panics  continue  to  make  notable  I  I  ,B  dB^^^^BB  JL  B  B  B^^JIak^^B  BvJLBBB^^^J 

lent  alone  a  claim  long  maintained  ;  sor  plant  and  other  features  of  the  i  progress  in  marketing  their  >'ow  [  I 

)\  the  people  of  the  West.  !  development.  The  testing  plant  was  I  famous  building  product.  One  order  I  I  *  »  • ,  j 

Getting  back  to  strictly  mining  built  and  put  in  operation  iind  when !  for  tyndall  stone  received  from  the  I  II  ^  J-iinflltCCl 

vents  there  has  been  con.siderable ;  (Pc  rail  arrived  at  the  time,  a  good  ;  T.  Eaton  Company  for  their  new  I  ■  ■  ■ 

ictivity  by  companies  in  the  field;  :  start  had  been  made  on  excavation  |  store  in  Toronto  uinountcd  to  1,000,-  ||l 

t  one  time  during  the  season  actu- i  and  form  work,  so  that  foundation  j  000  cubic  feet.  As  an  Interesting  I  I 

lly  51  companies  were  engaged  in  I  pouring  could  go  straight  ahead  visualization  of  this  order,  imagine  II 

arious  stages  of  development  work.,  with  tho  arrival  of  cement  and  the  million  cubic  feet  laid  in  a  con-  I  I 

ibviously  a  detailed  description  of  j  gravel.  !  tlnuous  block  one  foot  wide  and  one  I  B  "■  M 

licir  work  is  out  of  tho  quc.stion. '  Designing  the  temporary  power }  foot  thick;  it  would  reach  over  a  I  ^^B  B  ^*1  l*\1  B  I  ■BB'B^&C 

'or  many  of  these  companies  lack  I  plant,  sinking  equipment  and  test  ■  distance  of  189  mile.s.  'Two  largo  I  V 

f  transportation,  power  facilities ;  plant  were  under  way  early  In  1929  |  deposits  of  good  marble  are  being  I 

nd  shortage  of  finances,  render ‘and  were  followed  ImiiicKiiately  by  ^  opened  by  the  Hudson  Bay  .Marble  I  I  >  ¥  *  *  1 

nick  jiroving-up  operations  decid-ithe  design  of  permanent  structures.  I  and  .Manitoba  .Marble  coinpies.  It  is  I  ''  LllTlltOCl 

ily  difficult,  and  probably  not;  writing  up  specifications  and  letting:  just  possible  that  Manitoba  some  I  I 
lore  than  a  quarter  of  them  have  i  contracts  for  steel  work,  winding }  day  may  be  as  famous  for  its  build-  I  I 
ladc  what  might  be  called  material '  engines,  compressors,  motors,  crush- 1  ing  stone  and  marble  and  minerals  I  I 

:-ngress  during  the  year.  Of  tliese  ers,  etc.,  during  the  summer.  The  |  as  for  its  grains.  ||||  ' 

ic  big  developments  ot  the  Hudson  program  contemplates  finishing  thel  IS'on-Metallies  Farored  I 

ay  .Miping  and  Smelting  Company  |  contruction  and  preparatory  mining}  ‘  '  ||l 

ith  their  $7,000,000  power  develop- ;  by  the  end  of  1930,  coinciding  with}  Manitoba’s  non-mctallics  have  I 

exit  at  Island  Falls  and  their  great!  the  completion  of  the  Hudson  Bay  been  favored  by  tbe  heavy  construe-  |l|| 

ants  established  at  Flin  Flon  have  I  Mining  Copper  Smelter.  I  tion  work  in  the  west  during  the  I  ‘ 

iliirally  held  public  attention.  j  Mnn.iv  WpsK  «ii  Onrs  past  season.  Tho  long  term  outlook  I 

Excavation  work,  for  buildings  at;  -la  ty  «  .is  o  ua  .  growth  of  this  branch  of  I 

0  mine,  has  been  completed,  and!  .Mandy  Mines  carried ‘out  exten-  mining  should  be  bright;  certainly  I 

e  new  main  working  shaft  has  i  she  underground  e.xploration  work  there  is  tremendous  scope  for  de-  I 

en  sunk  to  a  depth  of  100  feet  be-}  down  to  1,025  feet,  and  at  the  pres-  velopment  in  these  prairie  provinces  I 

w  the  old  390  foot  level  of  the  early  I  ent  time  are  waiting  for  the  com- .which  cainstitute  the  principal  sales  |||| 

velopment  days.  Stoplng  on  the!pIetion  of  the  Hudson  Bay  Mining  field  for  these  products.  It  is  not  I  tt  w  J  fT. 

o-foot  level  is  underway.  The}  Smelter  before  preparing  the  mine  generally  known  that  Manitoba  ce-  I  xlCClCl  L/fflCCS? 

ist  house,  head  frame  and  steel '  for  production  Ore  reserves  are  nient  for  instance,  supplies  all  the  ||l 
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tion  work  in  the  west  during  the 
past  season.  'Fho  long  term  outlook 
for  the  growth  of  this  branch  of 
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JOHN  APPIiKTON,  Secr*tary-Trea«nrep  The  Dominion  Mortsase  and 
Investments  Association. 

During  the  ivlnter  months,  negotia- 1  lenders  forced  out  by  adverse  legis- 
tions  for  mortgage  loans  sink  in  vol-  lation  return  to  the  field. 


1  mlssioner  In  charge  of  the  Saskatche- 

I  ^Anfvol  operations  made  a  like  state- 

A  lUVIIlV^O  A  CAVVI^Vl  either  on  the  same  day  or  a 

|k  jV  -  -  Oa  day  or  two  later  before  the  same 

Mortgages  Due  to  btability 

- 1 - 1  r—  j  Commerce  Committee,  1926  Session: 

Foreign  Lenders  Coming  Into  Field  With  Growing  Trend  Towar<Is  <‘q.  Taking  your  business  as  a 
Urban  Centres — Results  in  Past  Year  Have  Been  Generally  whole  to  date,  do  you  estimate  that 
Favorable— Government  Operations  Have  DemoraUzed  Field  ^^“^J'wateJT"  ^ 

For  Farm  Mortgages — Provincial  Associations  Unsuccessful.  -a.  Decidedly. 

-  "Q.  Without  any  question  ? 

JOHN  APPIiKTON,  Secpctapy-TPcasnrcp  The  Dominion  Mortsase  and  «a.  Yes,  without  any  question. 

inveatments  A.aoclatlon.  „q  business  Is  es- 

During  the  winter  months,  negotia-  lenders  forced  out  by  adverse  legis-  tablisheu  on  a  sound  basis  ? 
tions  for  mortgage  loans  sink  in  vol-  lation  return  to  the  field.  «A.  yes;  if  wc  were  forced  to  11- 

ume  to  a  minimum.  The  general  or  Satisfactory  Besnits  of  Urban  Lend-  qnidate  all  our  farm  loans  we  have 

normal  course  in  this  respect  was  ing,  surplus  enough  to  more  than  make 

interrupted  at  the  close  of  last  year  centres  In  Canada  that  up.  In  fact,  we  have  made  al- 

by  a  sudden  demand  begotten  of  the  1920  and  indeed  almost  most  no  losses  on  farm  lands  that  we 

slump  in  the  stock  markets.  The  ™ut  InterruStlon  fin  a  long  per-  have  disposed  of  so  far." 

counters  of  the  lending  organizations  mortgage  has  been  a  satis-  In  the  western  newspapers  large 

were  then  besieged  by  applicants  fa^^^ory  form  of  investment.  If  we  heads  are  now  appearing  to  the  ef- 
who  desired  advances  urgently  for  explore  the  record  of  the  larger  lend-  fnct  that  the  Saskatchewan  Farm 

margin  requirements.  .Out  of  these  jjjg  institutions,  the  trust,  the  loan.  Board  has  a  deficit  of  $2,526,729 

demands,  the  companies  were  able  insurance  or  the  fraternal  instl-  shown  as  the  result  of  an  investiga- 
to  select  aa  good  a  class  pf 

business  as  has  been  available  in  | ..  dinarv  cfood  sense  has  been  used  ^  have  before  me  a  copy  of  the  ISIorn” 
many  a  day.  Cash,  however  at  the  i  mortgage loans  tL  result  ing  Leader.  Regina,  dated  February 

time  was  not  too  abundant  and  there- !  average  satisfac-  12tb.  Across  the  front  page  is  a 

fore  the  applicants  for  loans  had  to  reports  of  these  institu-  statement  indicating  the  above  de¬ 

bid  for  accommodation  and  that  bad  tigns  which  have  been  presented  to  ficlt.  Only  a  year  or  so  ago,  the 
the  effect  of  sending  up  the  rate.  The  public  within  the  last  few  weeks  i  same  newspaper  In  conjunction  AAith 

stiffening  of  rates  in  all  parts  of  the  indicate  satisfactory  results— I  «nany  others,  declared  itself  favor- 

Dominion  was  welcomed  by  the  re-  operations  in  ur-  able  to  state  lending  and  prior  to 

gular  mortgage  lender  because,  in  pjjjj  mortgages.  The  rates  in  the  that  had  strongly  supported  the  ven- 

the  earlier  part  of  the  year,  there  early  part  of  1929  were  somewh^  1  ture  into  the  farm  mortgage  business 

had  been  an  exploration  of  the  field  unsatisfactory  biR,  as  already  indi-  ^  on  the  part  of  Saskatchewan  or  any 
for  new  business  by  lenders  cated,  there  has  been  a  change  in  I  other  province.  At  the  same  time, 
and  so  vigorously  was  It  pursued  ^jj|g  respect.  That  these  changes  nny  operations  of  private  lenders 

that  rates  went  down  to  a  point  „  „  taking  nlace  is  a  troorf  Indication  were  subject  to  criticism  and  the 

which  approximated  too  closely  a  a^it  is  evidence  oMhe  fact  of  interest  as  determined  by 

rate  of  earning  on  money  that  could  supply  and  demand  is  operat-  competitive  operations  waf^labelled  j 

be  obtained  by  investment  in  first-  effectively.  It  means  that  the  as  being  extortionate.  This  term; 
class  and  readily  marketable  bonds,  borrower,  whtnse  welfare  is  quite  as  "as  a  favorite  with  the  ‘‘soap-box’’  | 
Uncertain  Factors.  important  as  that  of  the  lender,  is ,  politicians  in  various  Parfs  ‘’I  *be, 

retting  monev  at  market  rates  Too  Dominion.  Political  leaders  dare. 
Changes  m  condibons  affecting  the  frgnimntTv  the  mibMc  overlooks  the  I  not  admit  the  truth  that,  at  that : 
mortgage  lender  are  st  11  liable  to  ^ct  that  the'^Lr rower  does  not  bor- '  time,  similar  experiments  clscwl^ere 
unexpectedly  take  place  In  practical-  f^^t  ’resulted  in  extraordinary  losses, 

ly  every  province  of  the  Dominion.  orthfnionS  h^b^rows.  fso  The  gigantic  farm  loan  operations  of 
Only  little  over  a  decade  ago  mora-  the  rate  may  bo  the  the  Federal  Government  in  the  Unit- 

toriums  were  general  and.  under  the  {^Yrrower  will  nay  it  on^Af  cd  Slates  were  lauded  as  being  a! 

some  advantage  to  himself  In  doing  remedy  for  the  existing  ills  of  agrl- , 

lender  got  little  consideration.  Ln-  Xn  mnrteaepR  nre  of  anv  ad- i  culture.  To-day  lliat  system  is 

der  the  stress  of  the  great  war  even  countrv  as  a  whole 'faced  with  a  deficit  proportionate  to  ^ 

Britain  had  to  pass  legislation  close-  anm^,e  to  th  |  -  the  i  ‘hat  of  Saskatchewan  and  .Manitoba, 

ly  resembling  that  passed  in  Canada  “"‘Css  tnej  are  dc  ei  ai  coin  ro  me  ,  iinlikelv  that  other  state  ex-  ' 

hilt  it  HiH  V.-1V-0  ropura  for  tho  ri-hts  Icudcr  and  to  the  borrower.  Hence,  “  uuiti  i.  a 

but  it  did  have  regard  for  the  lights  fnrtiimto  for  famd’i  that  we  i  pcriments,  witlioiit  exception,  will, 

of  the  mortgagee  and  the  creditor  > ‘  's  Y^Y^Yv  "nst  tuYons  in  the  show  similar  results.  The  only  safe, 

If  the  legislation  in  C^ada  had  had  Sjorl^agc  biminess  as  to  created 'Course  to  follow  is  that  determined  | 
the  same  regard  for  the  creditor,  no  "  market  for  good  loans  1  bv  experience  and  that  experience; 

complaint  could  have  been  made  nor  available  to  all  the  political 

would  any  misgivings  M  to  the  future  seeVtL  oppTSty^or  taking  a^  I  mechanics  when  they  set  up  the  ma- 
j  .0  l»d  public  i„.n.y  to  farm- 

But  misgivings  did  remain  and  a  always  get  those  crs.  Like  other  theoretical  credit 

number  of  new  lenders  who  had  ex-  oDer,  c.in  ai  ^  somewhat 

plored  the  field  retired  as  quickly  as  services  at  wbat  may  oe  regarded  a.  i  mpse  of  the  businese  and  have 
thpv  cniild  and  took  their  losses  reasonable  mortgage  rates.  That  is  oi  a  mess  or  me  ousine^se  .mu  uuyv. 
mey  coma  ana  iook  meir  losses.  noBifinn  in  rnnnHa  tn  aav  Vnr '  closed  up  or  scared  aw,'ay  that  sup- 
That  Type  of  private  investor  has  ^®/°®'Sa  e  SderUkrnf-  Tne  ^  P’X  of  capital  that  would  have  been 
not  returned  to  tlie  field.  Then  legitimate  undertaking  one  . ,  .  .  „  ,  ordinary  law 

oD-ain  WP  tiavo  to  hear  in  niinri  that  that  shows  promisc  of  sccurity  to  avaiiaDie  nan  noi  Iim  uiuiuei^  lu 
again,  we  have  to  bear  in  mmd  that  lender  and  advantage  to  the  bor-  of  supply  and  demand  been  subjected  , 
the  mortgage  ender  who  desires  to  “^Yr-Umre  are  funJs  to  Interruption  by  the  Imposition  of 

do  business  all  over  the  Dominion  '^ower  mere  are  lunas  avaiiaoie.  shoulders ! 

must  face  the  vagaries  of  legislation  The  Farm  Loan.  of  the  taxpayers 

in  nine  provinces.  The  seemingly  go  far.  what  we  have  said  applies  *0  Farmers, 

minute  changes  in  legislation  every  to  the  urban  mortgage  borrower.  raxmers. 

year  in  so  many  provinces  is  a  dis-  xiiere  is  an  entirely  different  story  Under  existing  circumstances,  the 
turbing  factor.  Out  of  the  struggle  to  be  told  with  respect  to  the  farm  farm  borrower  with  a  good  reputa- 
whlch  the  average  individual  has  to  borrower.  He  is  in  a  more  advan-  tion  can  either  take  advantage  of , 
put  up  to  establish  himself  in  a  new  tageous  position  to-day  as  a  borrow-  the  subsidized  loan  offered  by  the 
country  is  generated  an  aversion  to  0j.  than  he  has  hitherto  been.  In  provinces  or  the  Dominnion  Govern- 1 
the  creditor.  AVhen  this  aversion  is  the  larger  of  the  provinces  of  the  ment,  or  he  can  obtain  a  loan  with-  j 
inoculated  with  a  little  communism  Dominion  he  has  not  only  access  to :  out  difficulty  from  private  Interests. ; 

It  becomes  vicious.  Hence,  in  some  the  private  lender  but  also  to  funds  I  The  latter,  of  course,  will  have  to 
provrinces  these  Is  a  con.stant  nib-  provided  by  governments  or  govern-  charge  a  rate  that  will  cover  their  ^ 
bling  in  favor  of  the  individual  who  jnent  lending  agencies.  From  a  responsibilities  as  taxpayers  and  j 
holds  the  debtor  side  of  a  contract,  strictly  business  viewpoint,  the  lend-  their  responsibilities  in  guarantee- j 
Even  the  Dominion  Government  pro-  jug  (jone  through  governments  and  Ing  funds  placed  in  their  hands  for  | 
vlded  an  excellent  example  of  this  their  agencies  has  somewhat  de-  lending  purposes.  They  cannot,  of  I 
when,  in  1915,  it  consented  to  an  ar-  moralized  borrowing  by  agricultur- '  course,  compete  with  state  institu- 1 
rangement  by  WThlch  approximately  turtsts.  The  private  lender  and  the  tions  who  operate  free  from  taxa- 1 
$16,000,IK)0  became  a  lien  on  land  mortgage  institution  can  now  only  tion  and  without  responsibility  for  i 
ahead  of  existing  charges.  With  proceed  to  operate  in  the  rural  field  losses,  these  being  passed  on  in ; 
such  a  big  instance  of  disregard  for  on  a  very  conservative  basis.  When  their  particular  case  to  the  taxpay- 
mortgage  contracts  in  their  minds,  tbe  field  was  free  from  government  er.  The  shrewd  and  capable  bor-  j 
it  could  not  be  expected  that  the  |  operations,  there  rested  upon  the  rower  who,  under  any  cirepm- 1 
smaller  legislatures  would  resist  the  |  larger  lending  institutions  a  respon-  stances,  would  take  care  of  his  loans 
demand  for  legislation  which  would ;  gibiji^y  for  adequately  financing  ag-  and  take  advantage  to  the  limit  of  : 
stay  the  hand  of  the  creditor  in  fav-  riculture.  From  this  position,  they  the  subsidized  loans.  Hence,  there, 
or  of  the  debtor.  What  has  been  |  ■^yere  forced  not  only  by  taxation  and  Is  going  to  be  a  lack  of  capital  read-! 
done  in  the  immediate  past  can  he  i  adverse  legislation  but  by  actual  lly  available  to  all  classes  of  agri- 1 
done  again.  If  dry  years  bring  gtate  competition.  As  a  result,  the  cultural  borrowers.  I 

poor  crops,  the  farmer  cannot  t^here-  lending  they  do  must  be  to  clients  rpi,*  Shareliolders’  Tiewuolnt  ' 

fore  have  money  to  spend.  Urban  „-ho  are  reliable  and  competent  and  Ihe  Miarelioiders  Yiewpoint 

communities  lose  his  trade  and,  ;^  ho  must,  at  the  same  time,  submit  Shareholders  in  lending  institu- 1 

therefore,  suffer  adverse  conditions.  I  adequate  security.  Risks  cannot  be  tions,  of  course,  know  that  their] 

WTien  there  Is  a  combination  of  cir- 1  assumed  comparable  with  those  as-  j  hoards  readily  adjust  the  kind  of ' 
cumstances  such  as  these,  the  popu- 1  sumed  in  the  period  when  great  business  they  transact  to  circum- 1 
lar  thing  in  some  districts  for  the ;  areas  of  agricultural  land  were  be-  stances.  They  lend  money  where  j 
politician  to  do  is  to  make  the  mort-|  coming  settled.  The  greater  mea-  there  is  an  opportunity  of  earning  i 
gagee  stand  by  for  his  interest  and  |  sure  of  caution  being  exercised  and  mortgage  rate.  When  they  take ! 
compel  him  to  advance  taxes  and  i  the  particular  care  used  in  the  selec-  risks  they  charge  a  rate  adequate' 
other  charges  which  menace  his  se-  tion  of  mortgages  Is  resulting  in  pri-  In  cover  the  loss  from  the  risks  as- i 

curity.  vate  lending  remaining  to-day  on  the  sumed.  If  they  cannot  get  the  rate  j 

Where  Stability  Exists.  same  level  as  to  volume  as  It  was  to.  cover  this  anticipated  loss  they! 

Wc  can  expect,  therefore,  to  have  ten  years  ago.  While  the  volume  of  "'’B  not,  of  course,  do  the  business,  j 

varying  conditions  in  the  mortgage  lending  in  urban  communities  has  That  this  course  has  been  followed , 
situation  in  Canada  so  long  as  there  increased  rapidly,  that  in  rural  cen- |  caiefully  and  ^  successfully  is. 

Is  frequency  of  change  in  Icgisla-  ties  has  diminished.  Among  the  |  evident  from  the  satisfactory  reports 
tion  derogatory  to  the  mortgage  chief  causes  for  this  is  the  advent  ini  "hich  ha\c  just  been  issued  by  our  j 
contract.  In  some  parts  of  the  Dp-  D*®  f'cld  of  government  lending.  The  |  outstanding  lending  institutions, 
minion  there  has  been  stability  in  results  of  the  various  state  experi-i  fhey  have,  through  satisfactory  op- 1 
this  respect  and  in  those  particular  nients  in  Canada  are  now  well  orations  for  a  long  period,  won  the  | 
places  the  greatest  volume  of  mort-  known.  Every  year  official  reports  confidence  of  a  large  clientele.  Pub- , 
SSiSQ  iDon6y  liEs  bc6D  pliiCGd  nre  being’  issued  indic3>ting  substsii*  confidence  in.  the  business  abil** 

tk'*'!  losses.  These  results,  of  ocurse,  ity  of  the  directorates  of  our  na- 
‘^ose  familiar  with  the  mortgage  tionally  known  mortgage  loan  cor¬ 
ing  hjpottecs  has  not  been  changed,  jjugjjjcgg  ^nd  who  have  had  experi-  porations  is  growing,  as  evidenced 
materially,  for  approximately  half  a  gurprising.  By  the  increase  in  the  amount  of 

century.  That  fact,  in  itself,  ex-  these  projects  were  launched  money  placed  in  their  hands  for  in- 

plains  "^ky  m  one  J  oar  repi  esenta-  hailed  by  the  press  and  vestment  by  the  public  generally, 

tive  mortgage  lending  institutions  ^jjg  gg  being  the  precursors  of  Their  dividend  records  have  been 

nnn  Pcactically  $oO,-  prosperity  and  rural  content,  consistent  through  good  and  bad 

000.000.  The  extraordinary  develop-  j  realized  beyond  question  times.  The  cataclysm  in  the  stock 

ment  in  that  city  within  the  last  fe_w  well  as  in  the  market  of  November  last  did  not 

years  has  disclosed  some  little  weak-  United  States,  It  has  had  the  reverse  disturb  them  in  the  least.  Their 
nesses  in  legislation  which  will  ie-  Upon  the  backs  of  the  farm  shares  suffered  an  inconsequential 

quire  adjustment.  They  eye,  how-  borrowers  there  has  been  heaped  a  decline.  The  net  profits  available 
ever,  not  of  material  consequence  ypimup  ^pbt,  greater  annual  for  distribution  were  as  large  as 

and  would  not  deter  the  mortgage  interest  burdens  and  higher  taxes  ever  and  the  continuity  of  dividends 
if continuing  in  that  resulting  from  artificial  was  made  more  sure  by  substantial 

field,  but  the  mortgage  investor  has  p^edlt  stimulants.  additions  to  reserves.  Under  such 

confidence  that  the  public  in  Quebec  „  circumstances,  it  is  not  to  be  won- 

will  not  stand  for  inequitable  legis-  Nome  LTlaence  or  Experts  to  Bo  dered  that  the  Tiubllc  continue  to 
lation  operating  adversely  to  a  lend-  Explained.  So[rti?htfy  tLii?sScks.  deSris 

er  as  it  VfOUld  not  be  to  its  ad\an-  The  Hon.  Mr.  Beique,  the  Hon.  Mr.  or  guaranteed  certificates  of  trust 

Belcourt  and  other  Senators  who  and  loan  companies,  just  as  much  as 
In  Ontario  there  has  also  been  a  sought  advice  from  certain  experts  they  prize  the  policies  in  life  corn- 
large  investment  of  mortgage  money  w'hen  considering  in  1926  an  act  for  panics  ■which  are  guaranteed  to  a 
during  1928  and  1929,  and  again,  the  purpose  of  establishing  in  Can-  very  considerable  extent  by  a  care- 
that  is  due  in  some  measure  to  the  ada  a  system  of  long-term  mortgage  ful  mortgage  lending  policy. 

fact  that  legislation  has  become  set-  credit  for  farmers  must  now  be  - - — 

tied.  In  addition,  and  this  is  per-  amazed  at  certain  results  of  state  ex-  rnvrxrv»rT4T  T’*TT¥’T»pe 

haps  the  chief  reason  for  the  in-  periments  in  Manitoba  and  Saskat-  LUJULtltclAL  l;AU.LBL». 

creased  volume  of  urban  mortgages,  chewan.  On  February  13th  last,  a  The  cumulative  total  of  Commer- 
larger  developments  in  the  areas  member  of  the  I^egislature  in  Mani-  cial  failures  In  Canada  for  1929,  as 
served  by  the  growing  urban  centres  toba,  Mr.  J.  T,  Haig,  pointed  out  that  reported  to  the  Dominion  Bureau  of 
of  the  province  have  taken  place.  *he  Premier  the  Province,  the  Statistics  under  the  provisions  of 

Feahires  HTiich  Attract  Mortgaeees  Bracken  had  admitted  a  the  Bankruptcy  and  Winding  Up 

teatares  nnicn  Auract  nongagees  i  j^gg  ^n  the  operations  of  the  Mani-  Acts,  was  2,166,  as  compared  with 

'The  greater'  volume  of  Canadian  i  toba  h^arm  Mortgages  Association  of  2,037,  1,841,  1,773  and  1,996  for  1928 
mortgage  investments  in  recent  $2,500,000.  A  loss  of  that  amount  1927,  1926  and  1925,  respectively.’ 
years  has  gone  into  the  chief  urban  I  on  outstanding  mortgages  of  ap-  The  defaulted  liabilities  for  1929 
centres.  From  the  lender’s  stand- !  proxlmately  $10,000,000  is  very  serl-  were  $38,747,468,  as  compared  with 
point,  the  market  was  disturbed  ous— more  serious  still  in  view  of  $32,445,437,  $30,645,469,  $32,291,125 
somewhat  by  the  advent  of  mort-  the  evidence  of  the  commissioner  in  and  $32,153,697  for  1928,  1927,  1926 

gage  lending  directed  from  abroad,  charge  of  the  Manitoba  Government’s  and  1925. 

The  effect  of  this  was  first  felt  in  experiment.  The  Increase  in  the  number  of  fail- 

the  larger  urban  centres  and  It  is  On  Monday,  January  14th,  1926,  ures  in  the  Province  of  Quebec  in 
gradually  extending  into  other  areas,  that  official  appeared  before  the  Sen-  1929  more  than  accounts  for  the  total 
DoubtlesSi  the  Canadian  field  would  ate  Banking  and  Commerce  Commit-  increase  In  that  year  as  compared 
have  been  attacked  by  a  larger  num-  tee  and  stated  In  answer  to  a  ques-  with  1928.  The  Maritime  Provinces 
her  of  lenders  had  It  not  been  for  tion  by  the  Hon.  Mr.  Todd  that  he  and  the  Prairie  Provinces  show  a  de- 

changlng  legislation  of  the  kind  al-  would  admit  no  loss  and  added:  "I  crease  in  1929  as  compared  with 

ready  referred  to.  It  Is  safe  to  as-  do  not  think  we  shall  have  any  1928,  while  Ontario  and  British  Col- 

sume,  however,  that  it  will  still  be  loss  as  long  as  the  present  board  is  umbia  remain  approximately  the 

a  long  time  before  many  of  the  controlling.’’  Similarly,  the  com-  same. 


The  Shareliolders*  Tiewpoint  i 
Shareholders  in  lending  institu-  j 


C0M3IEECIAL  FAILUBES. 

The  cumulative  total  of  Commer- 


INDUSTRY  ■  INTEGRITY  -  ABUNDANCE 
Behind  the  financitd  obligations  of  the  Province  of 

ONTARIO 

Financial  houses  everywhere  recognize  that  the  securities 
of  the  Province  of  Ontario  are  of  the  highest  class 


Ontario’s  Revenue 

Steadily 

Increases^ 

1910 . 

.  $  8,891,000 

1914 . 

.  11,121,000 

1918 . 

.  19,270,000 

1923  . 

.  34,110,000 

1925  . 

.  46,603,000 

1926  . 

.  50,841,000 

1927  . 

.  56,306,000 

1928  . 

.  58,427,000 

1929  . 

.  64,549,000 

Ontariefs  Credit 
Based  on 
Tremendous 
Resources 


Ontario  with  its  popula¬ 
tion  of  approximately 
3,000,000  represents 
roughly  one-third  of  the  total 
population  of  the  Dominion. 
It  offers  one  of  the  richest 
markets  in  the  Dominion,  and 
a  buying  power  more  evenly 
distributed  between  urban  and 
rural  sections  than  in  any 
other  province. 

In  Us  natural  resources  the 
Province  has  virtually  inex¬ 
haustible  resources  that  In¬ 
stead  of  being  depleted  with 
the  passing  years,  are  being 
steadily  augmented  by  a  wider 
and  more  thorough  knowledge 
of  the  resources  of  the  less 
settled  sections. 

In  manufacturing  Ontario 
leads  the  Provinces  of  the 
Dominion.  In  fact,  over  61 
per  cent,  of  the  manufactories 
of  the  Dominion  are  located 
w  ithln  its  borders. 

The  importance  of  Its  manu¬ 
facturing  industries  are  only 
exceeded  by  the  value  of  its 
farms  and  farm  products,  for 
Ontario  is  essentially  a  farm¬ 
ing  section  with  an  agricul¬ 
tural  w'ealth  of  $2,209,935,000, 


Facts  from  the  Financial  Statement 
Debt  Retirement 

Since  the  inauguration  of  the  Plan,  there  has 
been  provided  and  applied  in  retirement  of  Pro¬ 
vincial  Debt,  the  following  amounts  totalling 
$20,776,582. 

Provided  by  Provided  by 

Hydro  Province  Total 

Accumulated 
Sinking  Funds 
as  at  October 

31,  1925  $4,812,000  $  6,077,100  $10,889,100 
Ordinary 
-  Revenue 
applied  to 
retirement 

1926  .  214,612  214,612 

1927  ....  1,338,567  1,689,569  3,028,136 

1928  ....  1,417,529  1,754,050  3,171,579 

1929  ....  1,499,509  1,973,646  3,473,155 


$9,067,605  $1 1,708,977 .  $20,776,582 
_ a _ 

Fiscal  year  1929 

Ordinary  Revenue . $64,549,000 

Ordinary  Expenditure .  61,906,000 

Surplus . .  ..  ..  $  2,643,000 


PARLIAMENT  BUILDINGS 

Queen’s  Park,  Toronto 


Items  from  the 
Annual  Income 

Farming ...  $  500,000,000 
Manufacturing  2,010,484,000 
Mining  .  .  .  100,000,000 

Forest.  .  .  .  103,878,533 

Fisheries.  .  •  2,886,399 

Furs .  3,406,868 


represented  In  widely  diversi¬ 
fied  agricultural  Interests. 

The  mineral  resources  of 
Ontario  continue  to  be  of  first 
Importance.  In  1928  the  total 
production  was  over  $100,000,- 
00,  and  the  1929  production  is 
estimated  at  $110,000,000. 

In  hydro  electric  power  de- 
v'elopment  the  Province  has 
been  a  pioneer,  both  In  the 
extent  of  Its  development  and 
in  Its  Interesting  and  profitable 
venture  Into  public  ownership. 
It  has  total  known  resources 
of  over  6,000,000  horse  power. 

In  its  forest  resources  it 
stands  second  in  the  Dominion, 
and  with  the  great  and 
virtually  untapped  District  of 
Patricia  gives  It  an  added 
strength  in  this  department. 

Furs  and  fisheries,  while  of 
less  importance,  are  still  a 
factor  In  the  outstanding 
prosperity  of  the  Province. 

Out  of  these  various  re¬ 
sources  there  comes  annually 
a  revenue  sufficient  to  offset 
many  times  the  total  funded 
debt  of  the  Province.  This  is 
the  fact  that  gives  such  an 
unassailable  security  to  the 
financial  obligations  of  the 
Province. 


Helping  to  Build  a  Nation! 

The  Canadian  Terminal  System,  Limited 

WHICH  IS  HELPING  TO  DEVEIjOP  THE  TRADE  AND  INDUSTRY  OF  CANADA  THROUGH  THE  OPERATION  OF 

ITS  CHAIN  OF  PUBUC  SERVICE  ENTERPRISES. 

%  ^  "  S  \  »  vv^  -  V  V  . 

'  "  -I  '  V  ^  X  ' 

V  V  -  '  '  ''  s  ^  r,  ^ 

V  \  i  ..  V  V  '  ‘■■'v-  V  .*  •*  ',-**%  ..  ' ,  ^ 

‘  '  '  \ 

K  '  'f' 


The  Montreal  Rail  and  Water  Terminal*,  Limited 

Which  Fills  a  Umg-Standlng 'Need  for  Modem  Fireproof  Public  Ware¬ 
house  Aocommodatton  In  Montreal  and  Eastern  Canada,  the 
Oatemy  of  the  Dominion. 
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Collingwood  Terminal*,  Limited 

Built  to  Provide  Elevator  Aeeommodatlon  at  a  Point  WHiero  It  is 
Particularly  Needed. 


Canada — 
1930 


Canada  .  «  .  1980  .  •  . 
progress  . . .  growth  . . . 
industrial  expansion  ... 
agricultural  development 
.  .  .  throbbing  life  .  .  . 
ever3rwhere! 

AH  these  speU  PROS¬ 
PERITY. 

But  behind  the  scenes, 
in  every  phase  of  de¬ 
velopment  'there  is  of 
necessity  LEADERSHIP. 
In  providing  for  the 
great  and  ever-increas¬ 
ing  demands  of  industry, 
commerce  and  agricul¬ 
ture  for  storage  and 
warehouse  facilities — for 
lake  freight  transporta¬ 
tion — for  electrical  pow¬ 
er  and  heating  service — 
the  Canadian  Terminal 
System  Limited  has  tak¬ 
en  a  leading  place,  and 
to-day  is  one  of  Canada’s 
great  public  service  cor¬ 
porations. 
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The  Canadian  Rail  and  Harbor  Terminal*,  Limited 

This  Is  Canada’s  largest  and  most  efficiently  equipped  warehouse.  Built  lu 
1927  at  u  cost  of  $6,000,000,  the  Canadian  Ball  and  Harbor  Terminals  have 
made  remackable  strides,  greatly  exceeding  all  expectations. 
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Vie«-Pre«l(lent,  Canadian  National 
Rallwayg;  Vice-Proslderit,  Can¬ 
adian  National  Electric  Railways. 

JOHN  McSniXAN, 
General  Manager,  Canadian  Pa¬ 
cific  Railway  Company's  Tele¬ 
graphs;  Vice-President.  Montreal 
Rail  and  Water  Terminals.  Ltd. 

COLONEL  ROBERT  STARKE, 
President.  Dominion  Transport 
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liance  Insurance  Company  of 
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President.  Collingwood  Termin¬ 
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Ontario  1919-1923. 
GRAHAM  CrR'nS, 
President,  Montreal  Rail  and 
Water  Terminals,  Limited. 

J.  M.  ROBERTSON, 
Vice-President,  Southern  Canada 
Power  Company.  Montreal. 

T.  W.  FORAN, 

President,  Maple  Leaf  lasvraaee 
Ageneles.  Limited. 

LORIS  GOTE,  K.C.S  LL.D..  M.P.P. 
Thompson,  Cots.  Burgess  and 
Thompson,  Barristers.  Ottawa. 
HARRT  PRICE, 

Tioe*President,  Collingwood  Ter¬ 
minal^  Limited;  Vice-Chairman, 
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Trade,  199T;  General  Manager, 
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T.  A.  NEELY, 
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Terminals,  Limited;  Director, 
CoDllhental  Terminals,  New 
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M.  R.  TWOMEY, 

I  Prosidont.  Twomey  Management 
Corporation.  Limited. 

R.  B.  HUTCHESON,  N.P., 
Chairman,  Cxecutire  Commit¬ 
tee,  Montreal  Debenture  Corpor¬ 
ation. 
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E.  J.  S.  Wallwork,  C.P.A, 
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I  **■“"  24.2>7,11«  acres  (544,69«,000 

lirfOvv  A  ICIOS  JDUE  *11011  bushels  from  23,168,505  acres;  oats 

_  _  141,620.000  bushels  .from  7,731.937 

Featured  1929  Wheat  Crop 

_ _ _  ^  bushels  from  6,114.203  acres  (112,- 

^^**^J!i#^***?  Sown  in  West  But  Drought  Conditions  Had  Serious  Ictm);  rye*ll.982,000°?u8hel’s^from 
Effect  Upon  Harvest — ^Wheat  Yield  Not  Much  More  Than  922,217  acres  (13,158,000  bushels 
Half  1928  Figure  and  Below  Five. Veer  ftimrenr  763,915  acres);  flaxseed  1,970,- 

Onebeeen<l  U  J  1  Average—  ^oo  bushels  from  373,415  acres  (3.- 

Vtueoec  and  Manhmes  Had  Improved  Crops.  619400  bushels  f/om  367,385  acres). 


Field  Crops 

Csuds — 

Fell  wheat . . . . , 


A'-ereje . 1924-28  818.342 

Sprias  wheat . 1924  21.281,538 

1925  20,014,080 

1926  22,061,161 

1927  21,606,896 

1928  28,300,112 

1929  24,420,718 

Aver»|» . 1924-28  21,660,747 

AU  wheat . 1924  22,065,710 

1925  20,789,790 

1926  22.896,649 

,  1927  22,460,164 

1928  24,119,140 

1929  25465,002 

Averate . 1924-28  22,464,089 

. 1924  14,491489 

1926  12,656,676 

1926  12,741,340 

1927  13439,963 

1928  13,186,616 

1929  12,479,477 

ATerase . 1924-28  13432,967 


.1924  8.407,441 

1926  3,628,983 

1926  8,647,462 

1927  3.606,713 

1928  4,880,740 

1929  6,926,642 


ATerase. 
Barley . 


Averafc . 1924-28 


YIdd 

Wvitht 

Arerage 

per 

Total  Yidd 

per 

price 

acre 

measured 

per 

bushel 

bufhel 

bush. 

bush. 

lb. 

S 

28.8 

22,294,000 

60.92 

1  27 

30  1 

23.324.700 

60.39 

1  22 

26  8 

21,785.000 

69.54 

1.24 

20. 1 

22,266,000 

68.96 

1  24 

24  6 

20,054,000 

69.67 

1  13 

24.6 

20,604,000 

60.86 

1  24 

27.0 

21,944,740 

69.90 

1  22 

11.3 

239,803,000 

69.14 

1.22 

1818 

372,150,000 

69.70 

1  23 

17.5 

385,361,000 

69.55 

1.08 

21.2 

457,399,000 

68.74 

0.98 

23.5 

646,672,000 

69.75 

0  78 

11.4 

279,016,000 

60.80 

1.15 

18.6 

400,275,000 

69.38 

1.02 

11.9 

262,097,000 

69.29 

1.22 

19.0 

396,474,700 

69.73 

1.23 

17.8 

407,136,000 

69.55 

1  09 

21.4 

479,666,000 

68.75 

1  00 

28.5 

666,726,000 

69.74 

0.80 

11.9 

299,520,000 

60.77 

1.16 

18.8 

422,219,740 

59.42 

1  03 

28.0 

405,976,000 

34.62 

0  49 

32.0 

402,296.000 

35.75 

0.42 

30.1 

383.416,000 

33.10 

0.48 

33.2 

439,712,700 

33.78 

0.51 

34.4 

462,163,000 

34.62 

0  47 

22.7 

282,838,.300 

33.  C3 

0.60 

SI. 6 

416,710,740 

34.85 

0.47 

26.1 

88^07,000 

47.02 

0.70 

24.7 

87,118,300 

47.75 

.0.53 

27.4 

99.987,100 

47.10 

0  62 

27.7 

96,988,000 

47.20 

0.66 

27.9 

136,391,400 

47.01 

0.56 

17.2 

102,318,800 

47.81 

0  62 

26.9 

101,848J160 

47.22 

0.69 

and  183.000  (5,241,000;  7,975.660). 

B4)ot  and  Fodder  Crops. 


00^  bushels  from  373,415  acres  (3,- 
619400  bushels  f/om  367,385  acres).  | 
*  The  average  weights  in  lb.  per  i 
measured  bushels  for  all  Canada  In  | 
Total  Value  1829  are  reported  as  follows,  the ' 
averages  for  1928  and  for  the  five  | 
j  years  1924-28  being  given  within ! 
28487,000  brackets:  Fall  wheat  60.36  (59.67; 

28.409.600  69.90):  spring  wheat  60.80  (59.76;  i 

27  544  000  69.38):  all  wheat  60.77  (69.74;, 

28!oo9|ooo  59.42);  oats  35.03  (34.62  ;  34.35);' 

26,460,000  barley  47.31  (47.04;  47.22);  fall  rye 

26474.600  66,224  (  56.64  ;  66.62);  spring  rye 

56.11  (66.18;  65.42);  all  rye  65.95 

Sil'sis’Too  (65.44;  55.47);  peas  69.66  (69.42; 

4t6,'i48!o<H)  69.66);  beans  69.78  (59.82;  59.48); 

j52-2J7,ooo  buckwheat  47.60  (47.45;  47.38); 

siiimlooo  mixed  grains  42.53  (42.15;  42.54); 

— ^ — ’■ —  flaxseed  56.56  (55.16;  65.18);  corn 
408,994,640  foj  husklng  56.64  (63.19;  64.18). 

Valne  of  Field  Crops.  1 

4B7.786b200  > 

44242i,coo  The  average  prices  per  unit  as  re- 
osic’nnA  celved  by  growers  at  the  point  of 
846!^',ooo  prodiKtlon  in  1929  are  estimated 
— ■ — ^ —  from  the  reports  of  crop  correspon- 
485489,040  ^ents  as  follows,  the  prices  for  1928 
200,688,000  .and  for  the  five-year  average  1924- 
ifJ.iJO'SSS  28  being  given  within  bracket*:  Per 
22Mto:ooo  bushel:  Fall  wheat  |1.24  (ni-5: 

210466!ooo  $1.22) ;  spring  wheat  $1.15  (78 

169,438,000  cents;  $1.02);  all  wheat  $1.16  (80 
197,758420  cents;  $1.03);  oats  60  cents  (47 

...' .  cents;  47  cents):  barley  62  cents  (56 

46’oi4’ioo  cents;  69  cents);  fall  rye  84  cents 
62,’o59iooo  (78  cents ;  83  cents) ;  peas  $2.06 

51'}?I’2SS  (51-65:  $1.75):  beans  $3.30  (3.57; 

ulonlooo  $2.78):  buckwheat  94  cents  (93 
— ^ ^ —  cents;  89  cents):  mixed  grains  76 
60,027,620  cents  (71  cents;  69  cents);  flax-i 
seed  $2.38  ($1.59;  $1.76);  corn  fori 
husking  5,-  husking  $1.06  ($1.12;  $1.05).  Per  | 

I).  cwt.:  Potatoes  $1.59  (81  cents; 

$1.23);  turnip.s,  etc.,  53  cents  (47 
cents;  60  cents).  Per  ton:  Hay 


J.  J.  SEGUIN 

COMPANY  LIMITED 

offers 

Pablic  Utilities  Compaoies 

a  complete 

POLE 

SERVICE 


Treating  Plants: 


MINNEAPOLIS  -  - 
ST.  LAMBERT  -  - 


-  -  MINN. 
MONTREAL 


The  summer  of  1929  will  be  re-  36,146,600) ;  com  for  husking  5,-  husking  $1.06'  ($1.12;  $l’.06).  Per 
memhered  for  the  unusual  and  183,000  (5,241,000;  7,975,660),  cwt.:  Potatoes  $1.59  (81  cents 

pmlonged  drought  which  seriously  B4)ot  and  Fodder  Crops. 

r  need  years  out-turn.  In  The  total  yield  of  potatoes  In  1929  and  clover  $11.65  ($10.,37:  $10,83); 
Western  Canada,  In  spite  of  a  cool  was  39,930,000  cwt.  from  643,727  grain  hay  $12.05  ($10.08;  $9.74); 

and  backward  season,  larger  areas  compared  with  50.195,000  alfalfa  $12.63  ($11.61;  $12.28);  fod- 

*er.  .own  b,  ,h.  ,.d  AnrllU.™  "ti  im ‘If 5.*7«  fff 

m  e  two  previous  years,  accord-  acres,  the  five-year  average.  The  The  total  values  of  field  crops  are 

ing  to  the  Bulletin  of  Agricultural  average  yield  per  acre  was  73.4  cwt.,  estimated  as  follows,  the  correspon- 
Statistlcs,  published  by  the  Domin-  as  compared  with  83.8  cwt.  In  1928  ding  values  for  1928  and  for  the 
Ion  Bureau  of  Statistics.  While  ger-  Hve-year  average,  five-year  average  being  given  within 

minatlon  and  growth  were  slow  at  3®*'  brackets:  Wheat  $346,502,000  ($451,- 

flrst  owing  to  cold,  dry  weather,  as  235,000;  $436,869,040);  oats  $169.- 

ralns  and  warmer  weather  later  c^t.  from  433.000  ($210,956,000;  $197,758,320); 

brought  conditions  up  to  the  aver-  38,393.600  barley  $63,071,000  ($76,112,000; 


brought  conditions  up  to  the  aver' 


$63,071,000  ($76.112,000 ; 


ago  by  the  end  of  May.  In  June.  198,927  acres,  the  five-  $60,027,620);  rye  $11,095,000  ($11,- 

however,  drought  set  In  and  the  J*****  5®r  acre  491.000;  $10,878,720);  peas  $4,079,- 

condltlon  of  the  crop  deteriorated  ($4,786,000;  $6,129,340);  beans 

steadily  as  the  heat  and  absence  of  fir  and  193.0  cwt.  $4,920,000  ($4.184.()00:  $3,367,160) ; 

rain  conUnued.  Grain  crops  in  the  buckwheat  $9,867,000  ($10,128,000); 

West  matured  rapidly  and  with  gen-  P™®“ced  364,000  tons  from  43.464  $9.513.320) ;  mi.xed  grains  $27,227,- 
erally  favorable  weather,  harvest-  (127.672.000;  $24,223,180);  flax- 

Ing  and  threshing  were  completed  “’f $4,898,000  ($5,758,000;  $10,679.- 

In  record  time.  Yields,  while  wide-  ”8,240  tons  from  44,377  acres,  the  760);  corn  for  husking  $5,469,000 

ly  variable,  were  found  to  be  not  ^'^®’'®®®- ^’^® P®*"  85-860.000:  $8,403,540);  potatoes 

only  greatly  Inferior  to  those  of  J??  ♦  $63,372,000  ($40,874,000;  $69,046,- 1 

1928,  but  also  much  below  the  aver-  «  *  and  0.65  tons,  the  980) ;  turnips,  etc.,  $19,062,000  ($20,- ! 

age.  A  very  satisfactory  feature  700,000 ;  $19,306,080) ;  hay  and  do-  j 

of  the  season  was  the  particularly  ir^o,^“£wf’°r®^  in  1929  amount^  ver  $184,528,000  ($171,225,000;  $168,-! 

high  quality  of  the  grain,  laspec-  “  15,833.000  tons  from  10,560,101  601.280) ;  grain  hay  $26,287,000  ($40,- 

tions  showing  a  larger  proportion  f"®®’,  “  16.515,000  640.000;  $43,044,600);  alfalfa  $23.- 

Df  higher  grades  than  for  several  ^  /r  km  o“oaa^^^*  183.000  ($23,138,000;  $22,264,5601 ; 


The  SEGUIN  organization  is  equipped  to  supply  all  your  pole  requirements  in  the  most  modern  and 
practical  way. 

This  company  has  its  own  pole  lands,  cuts  the  timber  with  its  own  crews,  transports,  frames,  roofs  and  treats 
the  poles  with  its  own  men  and  e'quipment. 

Uniform  quality,  prompt  delivery  and  all  at  no  higher  cost  are  advantages  offered  to  public  utilities  com¬ 
panies  pole  buyers. 

“PRODUCER  DIRECT  TO  CONSUMER” 

J.  J.  SEGUIN  COHPANY  UNITED 

Seguin  Building,  421  St.  Paul  St.  -  Quebec  City 


POLE  YARDS  t  Taneonver.  B.  C. 
Qua.  —  Lake  Frontier,  Qne.  — 
HUIeiten,  ND.  —  Keegan,  Me. 


A  COAST  TO  COAST  ORGANIZATION. 

—  Temon,  B.r.  —  Minneapolis,  Minn.  —  St.  Lambert,  Montreal  —  Fantenx  Siding, 
Bras  D’Aplc,  Quo  —  Fournier  Siding,  Que.  —  Trois  Pistoles,  Qne.  —  Bimbuski,  Qne.  — 


financially  you  would  be  are  determined  to  bo  at  the  fore-  other  technical  officers,  the  advan-  i  figures  issued  at  the  Dominion  Bu-r 


^ears  The  recovery  in  the  prices  16,673,100  tons  from  9,900,333  fodder  com  $15  265  000  ($17,204.-  able  to  give  to  have  these  problems  front  with  the  application  of  know-  tage  of  such  meetings  has  been  in-  j  reau  of  Statistics. 
>f  grain  also  came  as  a  welcome.  If  “f'’.®®'  ^'^yoar  average.  The  OOO;  $20,654,020);  ’sugar  beets  $2;.  tackled.  We  will  be  very  glad  to  ledge,  as  far  forward  as  the  people  creased  many  fold.  Alberta  was  the 


Ontario  was  low.  In  Quebec, 
here  the  rainfall  was  not  so  defi- 
ient,  an  excellent  return  was  se- 


1.27  tons,  as  compared  with  2.49  tons _ 

in  1928  and  2.44  tons,  the  five-year 

average.  Alfalfa  yielded  1,836,000  Tackling  the  Problems 


ured,  superior  to  that  of  1928.  In  1®“®,.^®"^, 

\e  Atlantic  Provinces,  the  season’s  1 

perations  have  been  generally  sat-  f"®®  I?o-ica^*^„  1,813,400  tons 


factory.  In  Nova  Scotia,  the  pro- 

action  of  apples  was  the  largest  in  "with  ¥ 36  tone  ™®“  contribute  to  research.  We 

veral  years.  Fair  yields  of  grains  ®^PV®d  ^ith  2^36 ^ 

good  quality  were  realized  In  ^  “id  ^  tons  back  to  the  industry.  I  take 

rltlsh  Columbia.  The  apple  crop  ^‘^ouaer  corn  yielded  3,-  „  - - - —  ,  ,, - 


from  742,160  acres,  the  five-year 
average.  The  yield  per  acre  was 


6....,  »..«  «.  -  _ _  .,-.,.,54,020):  sugar  beets  $2,-  tacKied.  we  wiu  he  very  glad  to  leage,  as  tar  forward  as  the  people  creasea  many  lom.  Alberta  was  the  leading  producing 

'lartlal,  offset  to  the  lower  yields.  ^®.  P®*"  ®®*’®  7.50  tons,  as  492.OOO  ($3,140,000;  $2,924,580).  sit  down  with  you.  thresh  the  whole  of  other  nations  with  whom  wehavb - province,  with  an  output  of  772.4.38 

In  Ontario,  the  wet  and  backward  aggregate  value  of  all  field  formulate  a  plan  to  compete.  I  think  if  we  do  that,  OmbI  OiifTBiif'  !  tons  or  47.4  per  cent  of  the  total 

prlng,  followed  by  the  long  7®“'  ike  five-year  average.  Grain  crops  in  1929  is  $979,750,400.  as  I  which  will  be  a  practical  working  with  the  kind  of  people  we  have  in  January  v,oai  production.  Nora  Scotia  mines  pro- 

irought.  resulted  in  reduced  grain  7® ^Jr^^T^^^ed  at  2,099.000  tons  compared  with  $1,125,003,000  inlP'an.  We  can  do  that  better  if  three,  i  this  country,  we  have  no  reason  to  Increased  7.6  Per  Cent  duced  651,604  tons  or  33.8  per  cent. 

•ields  The  quality  however,  -was.  7®°“  1.647.095  acres,  as  compared  1929  and  $1,173,133,600  in  1927.  The  lour  or  five  of  your  technical  men  fear  the  effect  In  the  future  upon  _ _  of  the  total  production.  BriUsh  Col- 

.n  the  whole,  good.  Hay  yielded  *®”I  *r®» a  total  area  amounts  to  61,207,034  com®  to  us  and  have  a  round  table  our  industries.”  _  umbia’s  output  amounted  to  205.348 

rell  up  to  average;  corn,  consider-  a®:'®®  ,tn  7928  and  4,419,600  tons  acres,  as  compared  with  69,351,811  discussion.  I  Technical  officers  of  the  Ooun-  ‘  .  7*  tons;  Saskatchew.an,  76,684  tons, 

ng  its  poor  start,  develped  into  a  trom  1,813,412  acres,  the  five-year  acres  in  1928  and  56,172,310  acres  in  “We  are  entering  the  field  on  a  jell  are  pleased  to  have  the  repre-  adian  coal  mines  during  January,  j.,-c^-  Brunswick,  24,204  tons, 
air  crop,  but  the  yield  of  potatoes  average.  The  average  yield  was  1927.  broad  basis;  we  are  entering  it  j  sentatives  of  industries  discuss  was  1,630,178  tons,  an  increase  of 

nntnrin  was  tnw  Tn  OiiAhnc.  7-27  tons,  as  Compared  with  2.49  tons - also  from  what  may  seem  like  a  |  their  problems  with  them.  In  that  7.6  per  cent,  over  the  average  for  the  (  - ^ - 

,  ,  i  narrow  basis  of  individual  industry,  way  methods  of  attack  may  he  de-  month  of  January  in  the  five  pre- ;  » 

the  Problems  I  knowing  full  a  ell  that  this  will  I  vised  and  plans  laid  for  placing  the  ceding  years,  which  was  1,515,231  e  r  a  c  ai  limes  reacnes  s 

of  Industry  in  Canada.  broaden  out  into  wide  ramlfi- !  facilities  of  the  National  Research  tons.  January’s  output  consisted  |  class  of  people  who  are  interested 

_  cations.  If  we  in  Canada  are  to  |  I.,a'boratorle3  at  industry’s  dlspo.sal.  of  980,482  tons  of  bituminous  coal,  .  . ,  .  .  _ 

UniiAa  frAA-i  AAfTA  es  i  take  our  place  in  the  industrial  W’ith  the  appointment  of  Directors  74.989  tons  of  sub-bituminous,  and]"  «  a  o  lo  uy^  ei  e  i  ecun- 

u  ■  J  ^  .  .  ,  world,  we  will  take  it  because  welof  Divisions  in  the  Ijaboratories  and  ‘  574,707  tons  of  lignite,  according  to  i  ties. 


(Continued  from  page  28.) 
which  groups  of  British  industrial 


.•nou  -Ki,—  — I-  922  300  tons  from  422 R48  ncrAa  a®  ^t  from  letters  I  have  received  that 

Wlp''°“at‘rSl-rle?^Tnd  fh-rrfes  c^Sired  with  3.666.400  tons  f'rom  y®!^^  org^lzation  Is  anxious  to 
hla^W  ^rouihouf  Can!  440,898  acres  In  1928  and  4.427.220  f®^  certain  lines.  If 

tons  from  532.224  acres,  the  five-  ^ ® 


consequently 


ttJ  ton*  I*  1928  Md  I.32  loot,  thetfve'-  “  doinn>IMw  of  three  or  tonr.i 

ndered  difficult  owing  to  me  o^Arao-o  or  five  as  an  outside  figure,  of  your  j 

_ ,  J-..  aP  4'kA  aaH  year  average.  , _ .  _ _ ' 


best  technical  men  on  research,  and  ,  )l 
that  you  ask  that  committee  to  con- ' ll 


rd,  dry  condition  of  ^he  soil.  -n  Tjest  technical  men  on  research,  and 

A  PA..  MMtA  viplii.  Yields  of  the  mirle  Provinces,  that  you  ask  that  committee  tocon- 

y  *  The  total  grain  yields  of  the  fer  with  us  at  the  National  Research 

rhe  total  yield  of  wheat  la  Can*  three  Prairie  Provinces  are  estim-  Council  over  a  possible  scheme  of 
a  for  the  year  1929  is  estimated  at  ated  as  follows,  with  the  yields  and  research  work  in  the  interest  of 
,620,000  bushels  from  26,266,002  acreages  of  1928  given  within  your  industry.  I  would  suggest  that 
es,  as  compared  with  566,726,000  brackets:  Wheat  276,664,000  bushels  you  think  in  the  terms  also  ofwhat 
thels  from  24,119,140  acres  in 
:8  and  with  422,219,740  bushels. 

m  22,464,089  acres,  the  annual  *  £  A  1  a  A  • 

rages  for  the  five  years  1924-28.  LiOSS  Ol  /VllXlOSt  A  DllllOIl  111 

total  for  1929  comprises  20,504,-  MF1  ’/'A.*  1 

bushels  from  ^4.284  acres  of  V  alUatlOH  Ot  ActlVC  OtOCkS 

wheat  and  279,016,000  bushels  _ 

m  24.«0.718  acres  of  spring  (Continued  from  page  25.) 

a  The  average  yield  per  acre 

all  wheat  in  1929  was  11.9  bush-  1929  1929  Chsnge  Market  Vmiuf. 


Valuation  of  Active  Stocks 


(Continued  from  page  25.) 


rage  for  the  years  1924-28.  For 
a^heat,  the  average  yield  per 


For  spring  wheat  the  aver- 
yield  for  1929  was  11.4  bushels, 
ompared  with  23.5  bushels  in 
and  with  18.5  bushels,  thefive- 
■  average.  Oats  yielded  282,838,- 
bushcls  from  12,479,477  acres, 
:ompared  with  452,153,000  bush- 
from  13.136.616  acres  in  1928 
416,710,740  bushels  from  13,- 
•57  acres,  the  five-year  average. 


age.  Bar 
els  from 


6.925,542  acres,  as 


40  acres  in  1928  and  101,848,- 
lushels  from  3,793,058  acres,  the 
rear  average.  The  average  yield 
icre  was  17.3  bushels,  as  against 
bushels  in  1928  and  26.9  bush- 
he  five-year  average.  The  total 


On#n 

C'OR« 

Apprec  in  1 

1929 

1929  Change  Market  Value  , 

Ont.  Eipiitable . 

48 

39 

9 

43,560  1 

32 

24 

8 

41‘2.704  1 

Oranye  Crush . 

. '  . 

20 

5 

15 

1,200,000  1 

Do.e  1st  prrf . 

100 

60 

60 

325.000  1 

Do.,  2nd  pref . 

39 

1 5 

24 

960,000  I 

Ottawa  L.  H.  A  P _ 

119 

89 

1 ,050,000 

Page  Hersey . 

129 

9\ 

85 

4,917,570  ‘ 

Penmans . 

.  .' . 

. 

98 

75 

28 

1,483.914  ; 

Photo  Kneravers . 

36 

28 

8 

240,000 

Power  Co  rp . 

74 

22 

9,290,600  . 

80 

24 

6 

800.000  ) 

Quebec  Power . 

87 

66 

21 

11,655340  1 

81 

22 

9 

270.000  1 

Shavinigan . 

87 

78 

9 

19,650.402  1 

Sherwin  Williams .  .  .  . 

186 

*165 

21 

8.400,000  ! 

Simon  Cigars . 

■61  • 

•38  • 

IH 

520.000  ; 

.  .  . . 

105 

96 

•  K,.jOO  , 

170 

»13  -2  • 

4t 

4,400,000  ' 

Stanfords . 

11 

4 

1 

140,000  1 

.  . 

220 

172 

48 

.S.S20.000  ; 

.  ...... 

it.t 

160 

38 

2,468,594  1 

Traymore . 

. .  . . 

8ti 

3 

S'i 

525,277  1 

18 

1  1 

187,579  1 

Twin  City . 

. 

45 

25 

20 

4,400,000 

IK 

12 

4 

100.000 

bo 

46 

10 

512,610 

W.  C.  Flour . 

_ 

35 

25 

III 

l.loO.OWt 

. 

SI 

23 

8 

13.3,544 

105 

18 

87 

4,350,000 

106 

89 

16 

160,000 

91 

83 

8 

180,000  ; 

107 

60 

67 

14,763,570  ' 

Zimmerknit . 

14)-j 

3 

ll'i 

359,875  . 

Total  114  stocks . 

2255.’i 

11,081,349,763  j 

From  ore  to  finished  product— all  within  the  Empire 


Reals 

PIG  IRON 


iimots 

Bars 


BUlets 

Wire 


of  flaxseed  was  2,060,400  bush-  Can.  Car . '. .  *121 

■om  382,359  acres,  as  against  J7S 


rom  382,359  acres,  as  against  can  GcTElertri 
400  bushels  from  378,081  acres  CaSi  LoromotWe 
28  and  6,085,100  bushels  from  Conduits  pref — 


rle’d  per  acre  was  6.4  bushels.  Famous  Piaypra. 
mparod  with  9.6  bushels  In  Im^ai  on . . . . 
and  8.2  bushels,  the  five-year  Lium^rd’.:: 

ge.  The  yield  per  acre  was  6.4  Do.,pref . 

Is,  as  compared  with  9.6  bush-  w'V 


crops,  the  total  yields  for  ^fj^lg^.*****; 
were,  in  bushels,  as  follows,  rubspI  Motom. 


St.  Lawrence  Flour. 


ckets:  Rye  13.160.600  (14,617.- 
3,055.320;  peas  1.979,800  (2,- 1 

);  2,933,760);  beans  1,491,300  ' 
500;  1,212.420):  buckwheat 

100  (10,899.300:  10,725,880);; 

grains  35,753.700  (.39,130.000;  j 


1929  Chance  Market  Value 
*104  9  $  823,060 

120  13U  -  !)93,750 

270  82  6,043,040 

32  2  20,000 

104  2.625 

27  3  450,000 

80  3  2,400,000 

42  6  1,965,240 

♦107)4  8)4  56,146.257 

60  8)4  70,000 

45  8  123.00 

142  2  10,918 

112  SO  4,073,500 

128  19)4  39,815,821 

600  10  750,000 

94  29  8, 480.000 

24  4  364,096 

80  4  1,717,328 

92  12  96,000 

3.S  6  223,602 

36  6  3,000,000  ; 

183  65  1.620,000 


96 

♦104 

9 

106 

120 

13U 

138 

270 

32 

30 

32 

2 

104 

27 

1,^ 

3 

27 

80 

3 

36 

42 

6 

99 

♦107)4 

8)4 

66  )i 

60 

8)4 

42 

45 

8 

140 

142 

2 

82 

112 

SO 

108  )j 

128 

19)4 

490 

500 

10 

66 

94 

29 

20 

24 

4 

76 

80 

4 

80 

92 

12 

29 

3.3 

6 

81 

36 

6 

120 

185 

65 

Total  22  Stocks . 


lOeclino  in  valut  ol  114  stocks .... 
Appreciation  in  value  of  22  stocks 


Net  appreriatinn  ot  136  stocks. 
*  Taken  on  old  basis. 


31,081,349,763 

124.180.316 


>  Blooms  < 
<•  Rods  « 
linre  NaUs, 
Etc. 


Dominion  Iron  &  Steel  Co.  Limited 

MntloMoi  TctMt  Company  LladtoO 
lUcotTor  and  Mnanpor 

Sydney^  N.S. 


It  1 1  a  j  M  iilf  i  I  vV  //1«J  C  ■  i  ‘J  klti  mm.i^l!M 


AjV*  J  1^  1  w  iratocMon  nmt»  for  4Bp«iidwiitw.  On  vuiniiBi'if  vuflllfv 

Mixed  Results  by  Insurance  SS.HiSi.^’SS’.rS.SS  ^UKVtl  MUW5 

|]|  I  ^Ol*  Xd2d  ^nltiM  mar  bare  bMn  preserved  for  WORLD  OUTPUT 

poUcyliolders  and  their  depen-  1\  l\ri/tr  rXfTT 

life  and  Casualty  Underwriters  Have  Better  Experience  But  Fire  ?”Mp^dftho**e^«SnM  GOLD  DECLINES 

Business  UnpreHtable— Improved  Year  For  Auto.,  Employ*  which  wIW  probahlr  be  set  down  to  _  i 

ers’  liability,  and  Hafl — Stock  Market  Situation  Brought  Big  credit  of  the  insUtntlonwhi^  Lends  Weqdd  to  Belief  Steady  I 
Call  For  Policy  Loam  From  Life  Cor^Muiies  —  Many  New  ,tral^|[Sd  stress  of*  recent  months.  But  Extensive  Price  Defla. 


SURVEY  SHOWS 
WORLD  OUTPUT 
GOLD  DECLINES 


Entries  Into  Fire  and  Casualty  Field. 


The  Tolume  of  policy  loans  is  beyond 
the  control  of  the  individual  com¬ 
pany.  The  risht  of  the  policyholder 


By  G.  D.  FUftAYSON,  SaperlateaSent  ef  IiMoranec,  Ottawa.  pany.  The  risht  Of  the  policyholder 

For  the  seventh  successive  year,  profit  be  regarded  as  a  guide  to  in-  to  a  loan  under  certain  conditions  is 
life  insurance  written  and  paid  for  in  vestment  policies  for  the  future.  absolute.  The  company  can  at  best  New  York.  —  Opinion  recently  ex- 

C...  „„  a  aa>,.,a.„.l  Big  !■«,.«..  Of  ««k..  “^.7^  for 

crease  over  the  corresponding  figure  On  Decenrber  Slst  1988  the  assets  speculative  purposes  or  for  personal  sibillty  of  an  era  of  gradual  but  ex- 
for  the  preceding  year.  I'aimdian  companies  amounted  to  indulgence  and  in  Insisting  as  far  as  tensive  price  deflation  as  a  result  of 

Up  to  the  year  1925  the  high  water  „  $218,004,780  possible  on  the  repayment  of  the  in-  the  declining  world  supply  of  gold 

mark  for  written  business  ncciirred  represented  by  the  book  values  debtedness.  makes  pertinent  a  survey  of  the 

mark  for  ^rUten  business  occurred  of  common  sto^s  or  a  percentage  Bepayment  Of  Loans.  Past  An  examination  of  the  figures 

in  the  jear  1920  due  to  some  extent,  of  about  18%.  Of  these  Investments  analysis  of  the  repayment  of  supports  the  conntentlon  that  world 

no  doubt,  to  post-war  inflation,  but  $43,038,612  were  investments  in  poj,™  Joans  shows  that  not  more  production  of  the  metel  is  at  present 
due  also  in  part  to  the  riveting  of  Canadian  stocks  and  $174,966,168  in  obtained  are  re-  on  the  decline  and  that  the  rate  of 

the  attention  of  the  public  during  the  stocks  of  other  compani^,  aJ™ost  before  the  surrender  or  maturity  this  decrease  promises  to  be  acceler. 
war  upon  the  stability  of  Canadian  entirely  in  the  United  States.  These  of  the  policy.  One-third  of  the  loans  ated  during  the  next  decade, 
insurance  companies  and  the  bene-  average  figures  do  not  of  course  in-  ^1^  repaid  by  a  charge  against  sur-  Record  high  point  for  gold  pro¬ 
fits,  direct  and  indirect,  conferred  by  oicate  the  Investment  policy  of  all  render  values  on  surrender.  The  re-  duction  was  reached  in  1916,  when  a 
the  institution  of  life  insurance.  For  fbe  companies  as  many  of  pur  com-  loans,  are  a  charge  total  of  22,737,520  fine  ounces  was 

the  next  two  years  decreases  from  panles  stUl  limit  their  investments  ^^Inst  the  policyholder  or  beneflci-  m'lned.  Production  of  the  world  had 
the  high  figure  of  1920  were  register-  almost  entirely  to  real  estate  ™ort-  ^rles  on  the  maturity  of  the  policy  by  increased  from  the  time  of  the  dls- 
ed,  but  commencing  with  the  year  Sages,  government  and  municipal  jjjg  policyholder  or  other-  covery  of  gold  in  California  in  1849. 

1923  and  continuing  without  iater-  securities  and  policy  loans.  wise.  Annual  average  of  the  period  1960- 

ruption  thereafter,  substantial  yearly  The  rate  of  interest  yielded  on  in-  Tbe  experience  of  the  year  in  other  70  was  better  than  6,000,000  fine 
Increases  were  shown,  the  figures  vestments  in  common  stocks  by  cur-  classes  of  Insurance  will  probably  ounces.  In  the  period  from  1870  to 
for  1920  bein^  exceeded  by  a  substan-  rent  cash  dividends  has  become  in  gbow  an  Increase  In  fire  insurance  1896  production  approximately  dou- 
tial  margin  in  1925,  when  approx-  many  cases  so  low,  on  the  basis  of  premiums  but  a  substantially  in-  bled.  lYom  that  time  onward  there 
Imately  $750,000,000  of  new  life  in-  prevailing  market  prices,  that  justlfi-  creased  loss  ratio  owing  to  a  sharp  was  a  sharp  Increase  as  the  newly 
surance  was  written  and  paid  for.  cation,  can  be  sought  for  the  invest-  increase  in  fire  loss.  Fire  companies,  discovered  South  African  deposits 
This  amount  has  since  steadily  in-  ment  only  in  the  prospective  In-  as  a  rule,  experience  an  underwrit-  began  to  make  substantial  contribu- 


Bot  Extensive  Priee  Defle* 
lion  UnderwxY  ! 

ACCELERATION  SEEN  j 

New  York.  —  Opinion  recently  ex- 


Canada  will  show  a  substantial  in¬ 
crease  over  the  corresponding  figure 
for  the  preceding  year. 


mark  for  written  business  occurred  of  common  stocks  or  a  percentage 
in  the  year  1920  due  to  some  extent,  of  about  18%.  Of  these  investments 


S^eel 

Jknbs 


creased  until  it  stood  for  1928  at  creases  in  dividends  or  equivalent  re-  jng  josg  when,  with  a  uniform  pre-  tions  to  the  world’s  supply.  Annual 
about  $950,000,000.  Preliminary  fig-  turns  in  other  ways.  It  may  be  that  mium  income,’  the  loss  ratio  rises  production  increased,  with  only  small 
ures  for  the  current  year  indicate  the  future  will  see  a  gradual  return  above  60%  of  the  premium  income,  recessions,  to  record  1916  figure  of 
an  increase  beyond  this  amount  of  to  the  remuneration  of  shareholders  pop  a  few  years  following  1920  22,737,000  ounces  from  9,783,000  fine  1 
from  5%  to  10%.  so  that  it  is  sale  by  dividends  in  cash  rather  than  by  heavy  underwriting  losses  were  sus-  ounces  in  1896. 

to  say  that  by  the  end  of  1929  Cana-  other  methods  of  distribution  of  talned  but  for  the  years  1925  to  1928  Since  that  time,  however,  there 
dians  will  have  paid  for  well  over  earnings  and  a  more  reasonable  rela-  the  balance  has  been  in  favour  of  has  been  a  marked  decline,  which, ! 
SI. 000,000, 000  of  new  life  insurance,  tlon  between  the  cash  dividends  and  the  companies,  the  loss  ratio  for  reached  its  low  point  in  1922,  when  | 


and  will  have  brought  the  total  life  investment  book  values. 


1927  being  40.66% 


1928  the  total  production  was  15,452,000 


insurance  in  Canada  up  to  approx-  In  one  respect  the  effect  on  the  46.69%.  Preliminary  figures  would  ounces.  In  the  years  from  1924  to 
imately  $6,500,000,000  of  insurance,  or  life  Insurance  companies  was  most  indicate  that  there  may  be  a  ten  1928  production'  has  been  more  or  1 
approximately  $700.  per  capita.  marked;  that  is  the  increase  In  the  point  increase  in  the  latter  ratio  so  less  stabilized  .between  19,000,000  i 

Public  attention  has  been  directed  demands  made  upon  the  companies  a  ratio  of  from  55%  to  60%  of  ounces  and  19,700,000  ounces,  with  I 
during  the  past  few  months  to  the  for  policy  loans  to  protect  other  in-  the  premiums  written  may  be  looked  the  tendency  slightly  upward.  While 


probable  effect  of  the  stock  market  vestments, 
collapse  on  this  continent  on  the  During  i 


istments.  for.  This  taken  with  a  substantial  world  figures  are  not  yet  available 

During  the  years  1926  and  1927  increase  in  premiums  and  the  con-  for  1929,  those  for  North  America 


We  Make 

Boilers  of  all  types  and 
sizes,  also  Hand  Stokers, 
Pulp  and  Sawmill  Ma^ 
chinery.  Road  Rollers  and 
Scarifiers,  Steel  Tanks, 
Engines  and  Pumps.  a, 

My  ears  experience 


standing  of  the  life  Insurance  com-  the  amount  of  new  loans  made  were  sequent  increase  in  reserves  will  I  and  South  Africa,  the  principal  pro- 
panles,  and  while  it  is  Impossible  to  fairly  equally  divided  between  the  probably  mean  about  an  even  break  during  areas.  Indicate  that  the  year’s 
forecast  with  accuracy  the  figures  to  first  six  months  and  the  second  six  in  underwriting  experience  leaving  figures  will  show  little  change  from 
appear  later  in  the  annual  state-  months  of  the  year,  the  amount  aver-  as  a  profit  for  the  companies  as  a  1928,  when  19,674,638  ounces  were 
ments  of  the  companies,  it  may  be  aging  for  each  of  the  four  six  months’  result  of  the  year’s  business  the  in-  produced. 

stated  generally  that  probably  no  periods  about  $23,000,000.  For  the  terest  earnings  on  their  invested _ 

single  company  will,  by  reason  of  six  months  ending  June  30.  1928  the  funds.  ever  in  all  cases  domesticated  them- 

the  recession  in  stock  values,  show  loans  made  showed  an  Increase  to  Casualty  business  wlH,  on  the  selves  in  Canada  and  have  establlsh'- 
a  surplus  decreased  below  that  of ;  approximately  $32,500,000  which  may  average,  show  a  better  experience  ed  one  or  more  branch  offices  in 
1928.  This  is  due  to  the  fact  that  in  ,  have  been  in  part  accounted  for  by  than  in  the  preceding  year.  Automo-  Canada  from  which  practically  all 

those  oases  in  which  the  holdings  of  ■  -* — - i  .  ..  .  .  .  . - 

s:tocks  are  comparatively  small  any 
decline  in  market  values  will  be 


ever,  in  all  cases  domesticated  them- 


those  oases  in  which  the  holdings  of  ■  the  stock  market  decline  in- June  of  bile  insurance,  owing  to  the  sharp  the  details  of  their  Canadian  business  '  Hl7  A 

stocks  are  comparatively  small  any  i  that  year.  The  loans  for  the  la-st  six  increase  in  rates  at  the  beginning  of  are  carried  on  These  companies  *  X. 

decline  in  market  values  will  be  i  months  of  1928  amounted  to  approx- 1  the  year,  will  show  a  fairer  relation  maintain  deposits  under  the  Insur- 
more  than  compensated  for  by  the  |  imately  $26,600,000.  For  the  first  six  between  premiums  and  claims,  ance  Act  for  the  protection  of  Cana.  ! 
increase  in  surplus  from  other  sour- 1  months  of  1929  which  Included  one  although  it  will  not  be  surprising  if  dian  policyholders  to  the  amount  of  I  . — -  -  ■  ’ 

?ock°ho£y°to™  wlllxS,“com:  "■ 


BRANTFORD,ONTARIO.CANAD4.. 


percentage  of  the  assets  liberal  mar-  creased  to  $37,OM.OOO.  and  during  pensatlon"  and  Employer’s  Liability  “Th^Tewir* ‘admitted  companies  L?"premiSm''i?c(^f  ^Sht“dth^^^^  Under  Farm  Loan  Act 

gins  of  market  values  were  reserved  he  last  six  months  which  Included  business  which,  for  the  year  1928,  admit  that  they  see  little  prospect  of  wise  brre”sonabr  iooK  for  _ 

?go!‘*InTTe.U^\^nrgr  hte^  IZ  :‘irslfo.\'rorirvou°Jah”rexS-’  ^'^^^^r^hut^S  ZuTZZ  "j”  P^aliri^  a^dipd^^:lt  the  Ottawa.  -  There  have  been  5.812 

sufficient  to  take  care  of  the  shrink-  ed  to  about  $42,000,000  or  nearly  ence  for  the  year  1929.  Hail  Insu'r-  the  future  of  Canada  is  sJch  that  to^Te  CanTdian  fS  wo°uTd'  applications  for  loans  under  the  ^ 

age  in  market  values  which  occurred  double  the  amount  for  the  corre-  ance  which,  in  1928  gave  the  com-  they  are  prepared  to  suffer  initial  h^  .nwUp  fo  that  the  nrohirm  i,  Canadian  Farm  Loan  Act  up  to  the  Manlto 

'c-y  ’Tbrfxro'’,sri„.,n.,.  "■b".  r’r  b^r 

a  danger  signal  which  may  with  must  deplore  the  mortgaging  of  the  of  thi  h^l  Hend  a>e  more  extreme  t  a  correction  of  undesirable  tendencies  loans  granted.  Th  eamount  of  money  Dunnn 

or  tne  naii  iiena  are  more  exireme  gratifying,  it  is  an  undoubted  fact  in  ibuslness.  Beyond  that  these  ten-  disbursed  from  the  date  the  act  reply  1 
^  than  those  of  the  other  spirits  of  the  that  the  immediate  effect  is  some-  dencies  must  be  corrected  by  busl-  came  into  operation  until  the  end  British 

. .  ,v  _ ^1  I  insurance  world  and  the  problem  of  what  embarrassing  and  tends  to  ness  itself.  of  the  year  totalled  $3,026,000.  This  piled  f< 


The  newly  admitted  companies  jng  premium  Income,  might  dther- 


1,464  Loans  Granted  distributed  with  respect  to  pro 

’  I T  1  T*  ■  a  .  Vinces  as  follows:  . 

Under  Farm  Loan  Act  Loans  . 

_  Sought  Granted  Amounf 

_,  ,  ,  Alberta.  .  .  2,646  781  $1,543,10 

Taere  have  been  5,812  Q,iebec  ..  .  i.oso  92  218.10 

for  loans  tinder  the  5’’^- 

New  Bruns  k  495  82  121,60 

m  Loan  Act  up  to  the  Manitoba  .  .  Ill  16  48,00 

according  to  a  return  a  supplementary  question  aske 
House  of  Commons  and  by  W.  K.  Esling  (Cons.,  Kootena 
applicants  had  their  West),  elicited  from  Hon.  C.  I 
.  Th  eamount  of  money  Dunnnlng,  minister  of  finance,  th 
m  the  date  the  act  reply  that  the  latest  figures  fc 
icration  until  the  end  British  Columbia  were  879  loans  ai 
otalled  $3,026,009.  This  piled  for  and  266  granted. 


Ottawa.  —  There  have  been  5,812 


Alberta.  .  . 

2.646 

781 

Quebec  . .  . 

1,580 

92 

Brit.  Colum. 

809 

238 

New  Bruns’k 

495 

82 

Manitoba  .  . 

111 

16 

losses  for  the  sake  of  the  profits  one  which’ /Will  probably  have  to  end  of’  1929,  according  to  a  return 


The  Coppers 
Command  Attention 


Growth  of  Canada's  output  of  copper 
is  one  of  the  sensations  of  the  mining 
world.  Mines  which  possess  this  pro¬ 
fitable  metal  attract  increasing  notice. 
Developments  at  Abana  Mines  attest  its 
increasing  importance  as  a  prospective 
and  early  copper  producer  and  promise 
increasing  attention  marketwisc. 

We  suggest  Abana  as  a  mine  of  merit. 


Elgin  5111 


BRANCH  OFFICES: 

WINDSOR  ST.  THOMAS 
LONDON  KITCHENER 
BARRIE  ORILLIA 
LINDSAY  PETERBORO 


F.G.Oke6?Co. 

MEMBERS  STANDARD  STOCK 
AND  MINING  EXCHANGE 

OKE  BUILDING 
304  Bay  St.,  Toronto 


the  future  in  this  business  is  to  apply 
some  kind  of  rational  to  his  caprice. 
While  the  problem  Is  no  doubt  lar¬ 
gely  a  meteorological  one,  it  is  no 
doubt  true  that  the  human  equation 
is  also  present,  and  that  a  closer  co- ; 
operation  between  companies,  agents 
and  adjusters  may  bring  about  a 
more  uniform  experience. 

Field  Becoming  Crowded. 

One  of  the  problems  of  the  fire  and 
casualty  insurance  business  in  Can¬ 
ada  arises  from  the  rapid  increase 
in  the  number  of  companies  engaged 
in  the  business.  Since  the  beginning 
of  1929,  3  CKnadian  companies  have 
taken  up  the  business  of  fire  insur- 1 
ance  for  the  first  time,  and  there 
have  been  admitted  to  Canada  for  the  | 
transaction  of  fire  insurance  1  Brit- 1 
Ish  company  and  12  foreign  com¬ 
panies,  bringing  the  total  numbers  of 
these  companies  respectively  to  51 
Canadian,  €5  British  and  106  foreign, 
a  total  of  222.  Ten  years  ago  the 
number  of  companies  transacting  fire 
Insurance  in  Canada  was  134  of 
which  39  were  Canadian,  40  British 
and  65  foreign,  while  twenty  years 
ago  In  1909  the  total  number  was  55 
made  up  of  23  Canadian,  18  British 
and  14  foreign,  all  the  latter  being 
from  the  United  States.  Of  the  106 
foreign  companies  transacting  busl-i 
ness  in  Canada  during  the  current, 
year,  96  have  their  Head  Offices  in 
the  United  States,  6  in  France.  1  in 
Germany,  1  In  Denmark,  1  In  Swit¬ 
zerland,  1  in  Sweden  and  1  in  Japan. 

The  business  written  in  Canada  is 
to  the  extent  of  over  90%  transacted 
by  British  or  foreign  companies,  or 
by  Canadian  companies  controlled  ^ 
by  British* or  foreign  companies. 
These  outside  companies  have,  how- 


Progress 
Built  by  Service 


Sales 


1925- 6..  ......  : . .  $409,188.00 

1926- 7  .  416,131.00 

10  Months,  April  30,  1928  .  391,350.00 

12  Months,  April  30,  1929  .  919,974.00 

8  Months  to  Jan.  11, 1930  .  1,068,000.00 


The  Progress  of 


Dominion  Stores,  Limited 

(Canada's  Largest  Retail  Grocers) 

Total  Issued  Capital  272,269  Common  Shares  (no  par  value) 
PROFITS  FOR  YEARS 


(Before  Federal  Income  Tax) 


1»21  .  . $  684846.28 

1922  .  100,002.11 

1923  .  181,20e.K 

1924  .  187,898.89 

1925  .  291,848J3 

1926  .  412,246.26 

1927  .  681,146.40  - 

1928  .  698,819.80 


1029  . . . $641,540.82 


1929  Sales . $24,64L1$3.60 


Stores  opened  at  December  31st, 
1929.....^ . .  617 


Earnings 


1925- 6  . . 

1926- 7  . . . 

10  Months,  April  30,  1928  . . 
12  Months,  April  30,  1929  . . 

8  Months  to  Jan.  11,  1930  . . 


$35,497.07 

43.571.67 

50.636.67 
58,238.00 
80,601.29 


**Cliain  Securities  have  proven  a  profitable  field  for  invest¬ 

ment.  We  have  confidence  m  the  future  of  Dominion  Stores. 

Brouse,  Mitchell  &  Co. 

Members  Toronto  Stock  Exchange. 

255  Bay  Street  -  -  *  Toronto 


When  thinking  of  Radio,  Sporting  Goods  or 
Auto  Supplies  Remember  'Wentworth. 

You  will  appreciate  Wentworth  Service. 

1 

Canada’s  Finest  Radio,  Auto  Supply  and  Sporting  Goods  House 


Toronto  Montreal  Hamilton  St.  Catharines  Kitchener 

Main  Store  Main  Store  .  Main  Store  Main  Store  Main  Store 

2  Branches  1  Branch 


